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HBF HEALTH LIMITED

Revenue - AUD (M)

CAGR % : 1 Year 3%   | 3 Year 7%   | 5 Year 7%  

Net Profit/Loss - AUD (M)

CAGR % : 1 Year 197%   | 3 Year 50%   | 5 Year 33%  

Metrics FY 2024-25 FY 2023-24 FY 2022-23 FY 2021-22 FY 2020-21

Income Statement

Revenue
2.3B
 3%

2.2B
 11%

2B
 8%

1.9B
 12%

1.7B

EBITDA
135.5M
 203%

44.7M
 259%

(28.1M)
 71%

(96M)
 643%

17.7M

Net Profit 131.2M
 197%

44.2M
 321%

(20M)
 79%

(96.9M)
 648%

17.7M

Balance Sheet

Assets
2B

 7%
1.9B
 4%

2B
 4%

2.1B
 1%

2.1B

Liabilities 584.1M
585.6M

 5%
617M
 8%

669.3M
 13%

590.9M

Equities
1.5B

 10%
1.3B
 3%

1.4B
 2%

1.4B
 7%

1.5B

Cashflow Statement

Cash from Operating activities
179.7M
 226%

55.2M
 149%

(112.2M)
 1376%

(7.6M)
 76%

(31.2M)

Cash from Investing activities
(278.9M)
 151%

(111M)
 144%

251.7M
 348%

(101.5M)
 141%

245.7M

Net cash from Financing activities
(6.6M)
 6%

(6.2M)
 11%

(7M)
 89%

(3.7M) 0

Notes:
*CAGR % in charts is calculated on the base currency.
Growth % in the table is calculated on the base currency AUD
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FY 20-21 FY 21-22 FY 22-23 FY 23-24 FY 24-25

0

1,653.6M 1,855.1M 1,994.7M 2,221.1M 2,281M

FY 20-21 FY 21-22 FY 22-23 FY 23-24 FY 24-25

0
17.7M

-96.9M
-20M

44.2M
131.2M

Financial Summary

Summary (AUD)
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HBF HEALTH LIMITED

Metrics FY 2024-25 FY 2023-24 FY 2022-23 FY 2021-22 FY 2020-21

Profitability Ratios

EBITDA Margin 5% 2% -1% -5% 1%

Net Profit Margin 5% 1% -1% -5% 1%

Return on Assets (ROA) 6% 2% -1% -4% 0%

Return on Equity (ROE) 9% 3% -1% -6% 1%

Efficiency Ratios

Asset Turnover 1.12 1.17 1.01 0.90 0.79

Liquidity Ratios

Current Ratio 3.48 3.25 3.21 3.07 3.52

Quick Ratio 3.48 3.25 3.21 3.07 3.52

Growth Ratios

Revenue Growth Rate (CAGR) 2% 11% 7% 12% -

Earnings Growth Rate (CAGR) 196% 321% 79% -647% -
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HBF HEALTH LIMITED

Particulars FY 2024-25

Revenue 2.3B

2.3B

0

0

Insurance service expense (2.2B)

Investment income 99.9M

41.1M

22.1M

36.4M

300K

Insurance finance income/(expense) for insurance contracts issued 1.9M

Net insurance financial result 215.7M

Health and Wellness revenue 41.6M

Health and Wellness expense (64.6M)

Underwriting result 0

Other income 1.6M

Commission income 0

Other revenue 0

Net gain from financial assets at fair value through profit or loss 0

Other operating and administration expenses 0

Other expenses (58.8M)

Loss before net investment result and income tax 0

Net investment income/(loss) 0

Profit/(Loss) before tax 135.5M

Income tax (expense)/benefit (4.3M)

Profit/(Loss) for the year 131.2M
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Insurance revenue

Health insurance premium revenue

Health services revenue

Interest revenue calculated using the effective interest method

Other interest and similar income

Net fair value gains on financial assets at fair value through profit or loss

Net foreign exchange income

Detailed Income Statement - Consolidated (AUD)
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HBF HEALTH LIMITED

Particulars FY 2023-24

Revenue 2.2B

2.2B

0

0

Insurance service expense (2.2B)

Investment income 75.7M

45.6M

19.8M

10.3M

0

Insurance finance income/(expense) for insurance contracts issued (4.7M)

Net insurance financial result 121.1M

Health and Wellness revenue 38.4M

Health and Wellness expense (61.7M)

Underwriting result 0

Other income 200K

Commission income 0

Other revenue 0

Net gain from financial assets at fair value through profit or loss 0

Other operating and administration expenses 0

Other expenses (53.3M)

Loss before net investment result and income tax 0

Net investment income/(loss) 0

Profit/(Loss) before tax 44.7M

Income tax (expense)/benefit (500K)

Profit/(Loss) for the year 44.2M
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Insurance revenue

Health insurance premium revenue

Health services revenue

Interest revenue calculated using the effective interest method

Other interest and similar income

Net fair value gains on financial assets at fair value through profit or loss

Net foreign exchange income

Detailed Income Statement - Consolidated (AUD)
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HBF HEALTH LIMITED

Particulars FY 2022-23

Revenue 2B

0

2B

29.8M

Insurance service expense 0

Investment income 0

0

0

0

0

Insurance finance income/(expense) for insurance contracts issued 0

Net insurance financial result 0

Health and Wellness revenue 0

Health and Wellness expense 0

Underwriting result 0

Other income 900K

Commission income 0

Other revenue 0

Net gain from financial assets at fair value through profit or loss 0

Other operating and administration expenses 0

Other expenses (2.1B)

Loss before net investment result and income tax (97.1M)

Net investment income/(loss) 69M

Profit/(Loss) before tax (28.1M)

Income tax (expense)/benefit 8.1M

Profit/(Loss) for the year (20M)
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Insurance revenue

Health insurance premium revenue

Health services revenue

Interest revenue calculated using the effective interest method

Other interest and similar income

Net fair value gains on financial assets at fair value through profit or loss

Net foreign exchange income

Detailed Income Statement - Consolidated (AUD)
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HBF HEALTH LIMITED

Particulars FY 2021-22

Revenue 1.9B

0

1.8B

11.8M

Insurance service expense 0

Investment income 0

0

0

0

0

Insurance finance income/(expense) for insurance contracts issued 0

Net insurance financial result 0

Health and Wellness revenue 0

Health and Wellness expense 0

Underwriting result 0

Other income 2.4M

Commission income 0

Other revenue 0

Net gain from financial assets at fair value through profit or loss 0

Other operating and administration expenses 0

Other expenses (1.9B)

Loss before net investment result and income tax (67.6M)

Net investment income/(loss) (28.4M)

Profit/(Loss) before tax (96M)

Income tax (expense)/benefit (900K)

Profit/(Loss) for the year (96.9M)
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Insurance revenue

Health insurance premium revenue

Health services revenue

Interest revenue calculated using the effective interest method

Other interest and similar income

Net fair value gains on financial assets at fair value through profit or loss

Net foreign exchange income

Detailed Income Statement - Consolidated (AUD)
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HBF HEALTH LIMITED

Particulars FY 2020-21

Revenue 1.7B

0

1.6B

26.1M

Insurance service expense 0

Investment income 0

0

0

0

0

Insurance finance income/(expense) for insurance contracts issued 0

Net insurance financial result 0

Health and Wellness revenue 0

Health and Wellness expense 0

Underwriting result 0

Other income 0

Commission income 0

Other revenue 0

Net gain from financial assets at fair value through profit or loss 0

Other operating and administration expenses 0

Other expenses (1.7B)

Loss before net investment result and income tax (62.3M)

Net investment income/(loss) 80M

Profit/(Loss) before tax 17.7M

Income tax (expense)/benefit 0

Profit/(Loss) for the year 17.7M
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Insurance revenue

Health insurance premium revenue

Health services revenue

Interest revenue calculated using the effective interest method

Other interest and similar income

Net fair value gains on financial assets at fair value through profit or loss

Net foreign exchange income

Detailed Income Statement - Consolidated (AUD)
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HBF HEALTH LIMITED

Particulars FY 2024-25

Net assets 1.5B

1.4B

128.7M

16M

758.6M

0

533.2M

0

0

900K

597.5M

162.4M

155M

0

0

199.3M

76.1M

4.7M

0

(574.7M)

(47.8M)

(496.7M)

(5.1M)

(5.2M)

(15.5M)

(4.4M)

(9.4M)

0

(6.9M)
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Current assets

Cash and cash equivalents

Receivables

Financial assets at fair value through profit or loss

Financial assets at fair value through other comprehensive income

Debt instruments at amortised cost

Current tax assets

Deferred acquisition costs

Assets held for sale

Non-current assets

Financial assets at fair value through profit or loss

Debt instruments at amortised cost

Receivables

Investments

Intangible assets

Property, plant and equipment

Investment property

Deferred tax assets

Current liabilities

Trade and other payables

Insurance contract liabilities

Lease liabilities

Financial liabilities

Employee benefits

Provisions

Non-current liabilities

Insurance contract liabilities

Lease liabilities

Detailed Balance Sheet - Consolidated (AUD)
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HBF HEALTH LIMITED

(2.5M)

0

Equity 1.5B

111.5M

1.3B

9.3M

(5.4M)

0

4.4M

Particulars FY 2023-24

Net assets 1.3B

1.2B

234.5M

21.1M

334.2M

30.4M

612.1M

0

0

0

672.7M

149.7M

155M

0

0

277.8M

82.1M

4.7M

3.4M
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Employee benefits

Deferred tax liabilities

General reserve

Retained earnings

Asset revaluation reserve

Purchase commitment for NCI shares reserve

Fair value reserve

Non-controlling interests

Current assets

Cash and cash equivalents

Receivables

Financial assets at fair value through profit or loss

Financial assets at fair value through other comprehensive income

Debt instruments at amortised cost

Current tax assets

Deferred acquisition costs

Assets held for sale

Non-current assets

Financial assets at fair value through profit or loss

Debt instruments at amortised cost

Receivables

Investments

Intangible assets

Property, plant and equipment

Investment property

Deferred tax assets

Detailed Balance Sheet - Consolidated (AUD)
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HBF HEALTH LIMITED

(528.6M)

(49M)

(443.4M)

(6.3M)

(4.5M)

(17.7M)

(7.7M)

(57M)

(45M)

(9.2M)

(2.8M)

0

Equity 1.3B

111.5M

1.2B

9.3M

(5.4M)

(11.5M)

4.4M

Particulars FY 2022-23

Net assets 1.4B

1.5B

296.5M

272.4M

888.8M

0

15M

0

0
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Current liabilities

Trade and other payables

Insurance contract liabilities

Lease liabilities

Financial liabilities

Employee benefits

Provisions

Non-current liabilities

Insurance contract liabilities

Lease liabilities

Employee benefits

Deferred tax liabilities

General reserve

Retained earnings

Asset revaluation reserve

Purchase commitment for NCI shares reserve

Fair value reserve

Non-controlling interests

Current assets

Cash and cash equivalents

Receivables

Financial assets at fair value through profit or loss

Financial assets at fair value through other comprehensive income

Debt instruments at amortised cost

Current tax assets

Deferred acquisition costs

Detailed Balance Sheet - Consolidated (AUD)

https://tracxn.com/


HBF HEALTH LIMITED

0

509.6M

136M

0

0

0

214.5M

117.6M

39.6M

1.9M

(562.9M)

(67.6M)

(459.1M)

(16.3M)

(3.9M)

(16M)

0

(54.1M)

(48.3M)

(1.5M)

(4.3M)

0

Equity 1.4B

111.5M

1.2B

9.3M

(5.2M)

0

4.3M
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Assets held for sale

Non-current assets

Financial assets at fair value through profit or loss

Debt instruments at amortised cost

Receivables

Investments

Intangible assets

Property, plant and equipment

Investment property

Deferred tax assets

Current liabilities

Trade and other payables

Insurance contract liabilities

Lease liabilities

Financial liabilities

Employee benefits

Provisions

Non-current liabilities

Insurance contract liabilities

Lease liabilities

Employee benefits

Deferred tax liabilities

General reserve

Retained earnings

Asset revaluation reserve

Purchase commitment for NCI shares reserve

Fair value reserve

Non-controlling interests
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HBF HEALTH LIMITED

Particulars FY 2021-22

Net assets 1.4B

1.6B

164M

91.2M

1.3B

0

10M

0

0

2.9M

504.7M

123M

0

0

0

229.7M

122M

30M

0

(595.7M)

(45.8M)

(520.8M)

(6.9M)

(6.6M)

(15.6M)

0

(73.6M)

(51.6M)

(12.1M)
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Current assets

Cash and cash equivalents

Receivables

Financial assets at fair value through profit or loss

Financial assets at fair value through other comprehensive income

Debt instruments at amortised cost

Current tax assets

Deferred acquisition costs

Assets held for sale

Non-current assets

Financial assets at fair value through profit or loss

Debt instruments at amortised cost

Receivables

Investments

Intangible assets

Property, plant and equipment

Investment property

Deferred tax assets

Current liabilities

Trade and other payables

Insurance contract liabilities

Lease liabilities

Financial liabilities

Employee benefits

Provisions

Non-current liabilities

Insurance contract liabilities

Lease liabilities

Detailed Balance Sheet - Consolidated (AUD)
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HBF HEALTH LIMITED

(3.7M)

(6.2M)

Equity 1.4B

111.5M

1.3B

9.2M

(6.6M)

0

6.4M

Particulars FY 2020-21

Net assets 1.5B

1.9B

276.8M

89.7M

1.5B

0

0

0

8.3M

3.8M

212.6M

0

0

0

0

67.2M

130.8M

0

14.6M
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Employee benefits

Deferred tax liabilities

General reserve

Retained earnings

Asset revaluation reserve

Purchase commitment for NCI shares reserve

Fair value reserve

Non-controlling interests

Current assets

Cash and cash equivalents

Receivables

Financial assets at fair value through profit or loss

Financial assets at fair value through other comprehensive income

Debt instruments at amortised cost

Current tax assets

Deferred acquisition costs

Assets held for sale

Non-current assets

Financial assets at fair value through profit or loss

Debt instruments at amortised cost

Receivables

Investments

Intangible assets

Property, plant and equipment

Investment property

Deferred tax assets

Detailed Balance Sheet - Consolidated (AUD)
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HBF HEALTH LIMITED

(540.1M)

(104.2M)

(423.3M)

0

0

(12.5M)

0

(50.8M)

(48.3M)

0

(2.5M)

0

Equity 1.5B

111.5M

1.4B

15.4M

0

0

0
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Current liabilities

Trade and other payables

Insurance contract liabilities

Lease liabilities

Financial liabilities

Employee benefits

Provisions

Non-current liabilities

Insurance contract liabilities

Lease liabilities

Employee benefits

Deferred tax liabilities

General reserve

Retained earnings

Asset revaluation reserve

Purchase commitment for NCI shares reserve

Fair value reserve

Non-controlling interests
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HBF HEALTH LIMITED

Particulars FY 2024-25

Cash flow from Operating activities 179.7M

Net cash from/(used in) Operating activities 179.7M

Cash flow from Investing activities (278.9M)

Net cash from/(used in) Investing activities (278.9M)

Cash flow from Financing activities (6.6M)

Net cash from/(used) in Financing activities (6.6M)

Net increase /(Decrease) in cash and cash equivalents (105.8M)

Cash and cash equivalents at the beginning of the year 234.5M

Cash and cash equivalents at the end of the year 128.7M

Particulars FY 2023-24

Cash flow from Operating activities 55.2M

Net cash from/(used in) Operating activities 55.2M

Cash flow from Investing activities (111M)

Net cash from/(used in) Investing activities (111M)

Cash flow from Financing activities (6.2M)

Net cash from/(used) in Financing activities (6.2M)

Net increase /(Decrease) in cash and cash equivalents (62M)

Cash and cash equivalents at the beginning of the year 296.5M

Cash and cash equivalents at the end of the year 234.5M

Particulars FY 2022-23

Cash flow from Operating activities (112.2M)

Net cash from/(used in) Operating activities (112.2M)
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Detailed Cash Flow Statement - Consolidated (AUD)

Detailed Cash Flow Statement - Consolidated (AUD)

Detailed Cash Flow Statement - Consolidated (AUD)
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HBF HEALTH LIMITED

Cash flow from Investing activities 251.7M

Net cash from/(used in) Investing activities 251.7M

Cash flow from Financing activities (7M)

Net cash from/(used) in Financing activities (7M)

Net increase /(Decrease) in cash and cash equivalents 132.5M

Cash and cash equivalents at the beginning of the year 164M

Cash and cash equivalents at the end of the year 296.5M

Particulars FY 2021-22

Cash flow from Operating activities (7.6M)

Net cash from/(used in) Operating activities (7.6M)

Cash flow from Investing activities (101.5M)

Net cash from/(used in) Investing activities (101.5M)

Cash flow from Financing activities (3.7M)

Net cash from/(used) in Financing activities (3.7M)

Net increase /(Decrease) in cash and cash equivalents (112.8M)

Cash and cash equivalents at the beginning of the year 276.8M

Cash and cash equivalents at the end of the year 164M

Particulars FY 2020-21

Cash flow from Operating activities (31.2M)

Net cash from/(used in) Operating activities (31.2M)

Cash flow from Investing activities 245.7M

Net cash from/(used in) Investing activities 245.7M

Cash flow from Financing activities 0

Net cash from/(used) in Financing activities 0

Net increase /(Decrease) in cash and cash equivalents 214.5M
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Detailed Cash Flow Statement - Consolidated (AUD)

Detailed Cash Flow Statement - Consolidated (AUD)
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HBF HEALTH LIMITED

Cash and cash equivalents at the beginning of the year 62.3M

Cash and cash equivalents at the end of the year 276.8M
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HBF HEALTH LIMITED

"The information present in the financial statements are computed periodically from sources believed to be reliable or from
available estimates collected using our best efforts. No warranties express or implied are made regarding the completeness,
correctness, suitability, legality and usefulness of any information in whole or in part."

Any and all information either accessed from the website www.tracxn.com or having otherwise originated from Tracxn
Technologies Private Limited including but not limited to the information contained herein ("Data") is the sole property of
Tracxn Technologies Private Limited (hereinafter "Tracxn"). You shall not recirculate, distribute, transmit, publish, or sell the
Data or any portion thereof in any form or by any means, either for commercial or non-commercial use, or permit any third
party to use or distribute the Data or any portion thereof; to any other party, except with the prior written consent of Tracxn.
You may however incorporate insubstantial portions, extracts, abstracts or summaries from the Data into analysis,
presentations or tools for your customers or for your internal use, so long as Tracxn is clearly and visibly identified as the
source of information.

Further information please refer to our Terms of Use at www.tracxn.com

Copyright © 2026, Tracxn Technologies Limited. All rights reserved.
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