
Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors ofTracxn Technologies Limited 

Report on the Audit of Financial Results 

Opinion 

1. We have audited the accompanying annual financial results of Tracxn Technologies Limited 
(the "Company") for the year ended March 31, 2025 and the statement of assets and 
liabilities as on that date and the statement of cash flows for the year ended on that date 
(the "financial results"), attached herewith, which are included in the accompanying 
'Statement of financial results for the quarter and financial year ended March 31, 2025', 
'Statement of assets and liabilities as at March 31, 2025' and 'Statement of cashflows for the 
year ended March 31, 2025' (together the "Statement") being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the 'Listing Regulations') which 
has been initialled by us for identification purposes. 

2. In our opinion and to the best of our information and according to the explanations given 
to us, the financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian accounting standards prescribed under Section 133 of 
the Companies Act, 2013 (the "Act") and other accounting principles generally accepted 
in India, of net loss and other comprehensive income and other financial information of 
the Company for the year ended March 31, 2025 and the statement of assets and 
liabilities and the statement of cash flows as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under Section 143(10) of the Act and other applicable authoritative pronouncements issued 
by the Institute of Chartered Accountants of India. Our responsibilities under those 
Standards are further described in the 'Auditor's Responsibilities for the Audit of the 
Financial Results' section of our report. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us is sufficient and appropriate to provide a 
basis for our opinion. 
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Board of Directors' Responsibilities for the Financial Results 

4. These financial results have been prepared on the basis of the annual financial statements. 
The Company's Board of Directors are responsible for the preparation and presentation of 
the financial results that give a true and fair view of the net loss and other comprehensive 
income and other financial information of the Company and the statement of assets and 
liabilities and the statement of cash flows in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in I11dia and in compliance with Regulation 33 of the Listing 
Regulations. The Board of Directors of the Company are responsible for maiJ.itenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring accmacy and completeness of the accounting records, relevant to the preparation 
and presentation of the financial statements that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the financial results by the Directors of the Company, as 
aforesaid. 

5. In preparing the financial results, the Board of Directors of the Company are responsible 
for assessing the ability of the Company to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors of the Company are responsible for overseeing the financial 
reporting process of the Company. 

Auditor's Responsibilities for the Audit of the Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
the financial results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 
• Identify and assess the risks of material misstatement of the financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misreprese1)tations, or the override of internal control. 
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• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of 
the Act, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Company to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial results, 
including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

9. We communicate with those charged with governance of the Company regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matter 

11. The Financial Results include the results for the quarter ended March 31, 2025 being the 
balancing figures between the audited figures in respect of the full financial year and the 
published audited year to date figures up to the third quarter of the current financial year, 
which were subject to limited review by us. 

Place: Bengaluru 
Date: May 26, 2025 

For Price Waterhouse Chartered Accountants LLP 

~rm71)~1;!;~~:Vai , 
Partner 
Membership Number: 209136 
UDIN: 25209136BMRJRG2617 
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.. 

Assets 

Non-current assets 

Property, plant and equipment 

Intangible assets 

Income tax assets ( net) 

Deferred tax asset ( net) 

Total non-current assets 

Current assets 

Financial assets 

I. Investments 

II. Trade receivables 

iii. Cash and cash equivalents 

iv. other financial assets 

Other current assets 

Total current assets 

Total assets 

Equity and liabilities 

Equity 

Equity share capita l 

Other equity 

Reserves and surplus 

Total equity 

Lia bi I ities 

Non-current liabilities 

Employee benefit obligations 

Contract liabilities 

Total non-current liabilities 

Current liabilities 

Financial liabilities 

i. Trade payables 

STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2025 

(All amount In INR. Lakhs, except earnings per share, unless otherwise stated) 

Particulars 
Asat 

31 March 2025 

20.30 

-
622.92 

566.62 

1,209.84 

8,957.70 

167.32 

364.00 

287.83 

86.23 

9,863.08 

11,072.92 

1,064.66 

5,514.89 

6,579.55 

456.45 

56.35 

512.80 

(a) Total outstanding dues of micro enterprises 15.08 
and small enterprises; and 

(b) Total outstanding dues other than (a) above 40.85 

ii. Other financial liabilities 9.56 

Employee benefit obligations 217.28 

Contract liabilities 3,419.02 

Other current liabilities 278.78 

Total current liabilities 3,980.57 

Total liabilities 4,493.37 

Total equity and liabilities 11,072.92 

Asat 
31 March 2024 

19.90 

547.40 

2,121.14 

2,688.44 

6,805.17 

833.98 

477.81 

423.34 

79.67 

8,619.97 

11,308.41 

1,035.41 

6,053.37 

7,088.78 

338.45 

40.60 

379.05 

4.70 

54.27 

27.08 

243.88 

3,136.49 

374.16 

3,840.58 

4,219.63 

11,308.41 
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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2025 

(All amount in JNR. Lakhs, except earnings per share, unless otherwise stated) 

Particulars 
Year ended 

31 Mardi 2025 

Cash flow from operating activities: 

Net profit before income tax 662.19 

Adjusbnent for: 

Depreciation and amon:izatlon expense 11.36 

Net (gain)/ loss on disposal of Property, plant and equipment -
Net gains on sale of Investments (158.13) 

Net fair value gains on financial assets measured at fair value through profit or loss (420.67) 

Interest on income tax refund (10.91) 

Interest income from bank deposits measured at amortised cost (12.30) 

Employee stock option expense 464.26 

Bad debts written off 41.47 

(Reversal)/allowance for expected credit loss (net) (24.24) 

Unrealised exchange difference (net) (0.64) 

Operating profit before working capital changes 552,39 

Adjustment for: 

(Increase)/ decrease in trade receivables 647.80 

(Increase)/ decrease in other financial assets 146.59 

(Increase)/ decrease in other assets (6.56) 

Increase/ (decrease) in trade payables (3.04) 

Increase I (decrease) in contract liabilities 298.28 

Increase/ (decrease) In employee benefit obligations 25.55 

Increase/ (decrease) in other financial liabilities (17.52) 

Increase/ (decrease) in other liabilities (95.38) 

Cash generation from operations 1,548.11 

Income taxes paid (net of refunds received, Including Interest thereon) (121.03) 

Net cash flow from/ (used in) operating activities 1,427.08 

Cash flow from investing activities: 

Payments for purchase of property, plant and equipment (11.77) 

Proceeds from sale of property, plant and equipment 

Funds redeemed/ (Invested) in bank deposits (net) (11.08) 

Proceeds from sale of investments 7,374.66 

Payments for purchase of investments in mutual funds (8,948.38) 

Interest received 23.21 

Net cash inflow /(outflow) from investing activities (1,573.36) 

Cash flow from financing activities: 

Application money received for exercise of stock options 25.92 

Application money pending allotment 4.28 

Net cash inflow / ( outflow) from financing activities 30.20 

Net increase/(decrease) in cash and cash equivalents (116.08) 

cash and cash equivalents as at beg inn ing of the year 477 .81 

Effects of exchange rate changes on cash and cash equivalents 2.27 

Cash and cash equivalents as at end of the year 364.00 

Cash and cash equivalents comprise of [refer note 6(c)]: 

cash on hand 0.02 

Balances with payment gateway accounts 

Balance with banks 

In current accounts 267.24 

In exchange earners foreign currency (EEFC) accounts 96.74 

Total 364.00 

Year ended 
31 Mardi 2024 

868.29 

17.01 

0.22 

(41.42) 

(363.76) 

(28.83) 

476.64 

21.98 

6.28 

2.09 

958,50 

117.31 

(48.93) 

(37.17) 

(31.55) 

234.76 

60.87 

2.55 

135.52 

1,391.86 
(267.17) 

1,124.69 

(4 .00) 

2.93 

1,693.59 

5,911.00 

(8,573 .00) 

28.83 

{940.65) 

35.64 

-
35.64 

219.68 
262.74 

(4.61 ) 

477.81 

0.01 

5.87 

342.37 

129.56 

477.81 
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STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED MARCH 31, 2025 
(All amount In INR. L.akhs, except earnings per share, unless otherwise stated) 

Quarter ended Quarter ended Quarter ended 

PARTICULARS 
March 31, 2025 December 31, March 31, 2024 
(Refer note - 4) 2024 (Refer note· 4) 

I Unaudited I /Unaudited I IUnaudltedl 
Inr.omn 
(a) Revenue From ~rations 2,114.07 2,139.31 2,031.54 
(b) Other Income 2.72 4.90 2.63 
Itel ou,er oains • net l!iS,23 li5.32 U2.88 
Total Income (a +b+cl 2 272.02 2 289.53 2 157.05 
Expenses 
(a) Employee benefts expense 1,936.44 1,863.51 1,777.66 
(bl Depreciation and amortizaHon expense 3.53 3,82 4.14 

Itel 00.... "'="ses 259.25 23 1.06 186.59 
, otal expenses (a +b+c) 2,199.22 2,098.39 1,968.39 

Prorrt before taxation ( 1·2) 72.80 191.14 188.66 

Tax expense: 

(•) Current tax 23.66 8.59 4.63 

(b) Deferred tax c:,pens<'/(bond~) (Refer note 3) 607.09 40.56 41.52 

Net tax u pe.nse/(bene!it ) (a+b) 830.75 49.15 46.15 

(Loss)/pront for the period/ year (3 ·4) (757 ,95) 141.99 142.51 

Other Comprehensive Income 

Items that will not be reclassified to profit and loss: 

Remeasurements of defined benefit plans • gains/ (losses) (net) (17.29) 2.65 (13 .01) 

Till< tmpilCt on the above 4.35 (0 67) 3.27 

Total other comprehensive Income for the period/year (12.94) 1.98 (9.74) 

Tcrtal comprehensive income for the period / year (5+6) (770.89) 143.97 132.77 

Pald· up !!qulty share capital [Face value Re. 1 per s hare] .l,0&'1.66 1,057 .92 1,035.41 

Reserves (exduding revaluation reserve) as shown In the audited balance sheet 

Earnings per equity share (EPS) 
(nomlnal value of , 1/•each) (not annuallsed) (Refer note 7) 

(a) Basic (in Rs.) (Face value of Rel each)" (0.71) 0.13 0.13 

(b) Diluted (in Rs.) (Face value of Re l each)" (0.7 1) 0.13 0.13 

See aC"Companylng noleS to these linancial results 

• EPS as presented above is not annualised excep( for the years ended March 31, 2024 and March 31, 2025 

For the year For the year 
ended March ended March 

31, 2025 31, 2024 

/Audited) IAudlledl 

6,446.73 8,277.05 
27.93 30.93 

562.27 395.69 
9 036.9 3 8 703.67 

7,387.39 6,925.84 
11.36 17.01 

91599 892.53 
8,374.74 7,835.38 

662.19 868.29 

45.51 17.68 

1,571.09 200.47 

1,616.60 218.15 

(954.41) 650.14 

(65.85) (56.66) 
16.57 14.26 

(49.28) (42..40) 

(1, 003.69 ) 607.74 

l,06-Ui6 1,035:U 

5,514.89 6,053.37 

(0.89) 0.6] 

(0.89) 061 
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The Statement of Financial Results for the quarter and financial year enced March 31, 2025, Statement of Assets and Liabilities as at March 31, 2025 and the Statement of Gash Flows for the year 
ended March 31, 2025 have been prepared In accordance with the recognition anc measurement prtnciples laid down In the applicable accounUng standard prescribed under Section 133 of 
Companies Act, 2013, anc other accounting prtnclples generally accepted In India, read with the relevant rules Issued thereuncer anc In terms of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations; 2015 as amended ( "Listing Regulations"). 

The Company has, at various grant dates issued ESOPs to its employees at an exercise price equal to the face value of the Company's share, which were approved by the Nomination and 
Remuneration Committee and the Board of Directors. For the quarter ended March 31, 2025, an amount of INR 129.75 Lakhs (March 31, 2024: INR. 160.92 Lakhs) has been recorded as 
employee stock option expense based on requirements In Ind AS 102,' Share-based payments'. The ESOPs granted anc outst.ancing as at March 31, 2025, aggregates to 4,666,558 (March 31, 
2024: 7,196,976). 

As at March 31, 2025 the management has reassessed the recoverability of deferred Iii• assets on carry forward business losses based on the availability of future taxable proflts and has reversed 
deferred t,x assets amounting to Rs.813.60 Lakhs during the quarter ended March 31, 2025. Reversal of such deferred t!x assets for the year aggregates to Rs.1448.67 Lakhs. 

4 The figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between the audited figures In respect of the full financial ye.,r and the published unaudited ye.,r­
to-date figures upto the third quarter of the respective financial years which were subjected to review by the statutory auditors. 

The Company's operations relate to only one reportable segment viz Platform Subscriplon. Accordingly, no separate disclosure of segment information Is required. 

6 The Statement of Financial Results for the quarter and financial year enced March 31, 2025, Statement or Assets anc Liabilities as at March 31, 2025 and the St!tement of Gash Flows for the year 
ended March 31, 2025 were reviewed and recommended by the Audit Committee of the Board and subsequently approved by the Board of Directors at their respective meetings held on May 26, 
2025. 

7 PotenUally Issuable equity shares, on account or Share Options issued ID employees, that could potentially dilute basic earnings per share, are not Included in the calculation of diluted earnings 
per share If they are anti-dilutive for the period presented. 

8 The Company does not have any subsidiary/ associate/ joint venture cornpany(ies). 

9 The Investors can visit the company's website www.tracxn.com for updated information. 

Place: Bengaluru 

Date: 26 May 2025 
Neha Singh 

Managing Director 


