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Tracxn Insights (1/3)

e A total of $356M was raised in Q3 2024, an increase of 264.69% compared to 97.6M raised in Q2
2024, and an increase of 53.21% compared to $232M raised in Q3 2023.
o Late Stage witnessed a total funding of S50M in Q3 2024 which is an increase of 50.6% compared
to $33.2M raised in Q3 2023. There was no funding raised in Q2 2024
o Seed Stage saw a total funding of $64.2M in Q3 2024, an increase of 74.84% compared to
$36.7M raised in Q2 2024, and an increase of 5.14% compared to $61.1M raised in Q3 2023.
o Early Stage saw a total funding of $242M in Q3 2024, an increase of 297.06% compared to
$60.9M raised in Q2 2024, and an increase of 75.09% compared to $138M raised in Q3 2023.
e Q3 2024 has witnessed only one 100M+ funding rounds. Companies like MNT Halan have managed to
raise funds above S100M in this quarter.
o MNT Halan has raised a total of S157.50M in a Series B round led by IFC valuing the company at

over S1B
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Tracxn Insights (2/3)

e No unicorns were created in Q3 2024 and Q3 2023.
e FinTech, High Tech, and Enterprise Infrastructure were the top-performing sectors in Q3 2024 in this
space
© Funding raised in FinTech has witnessed a 633% increase in Q3 2024 compared to Q2 2024 and
saw a rise of 169% compared to Q3 2023.

©  Funding raised in High Tech has witnessed a 953% increase in Q3 2024 compared to Q2 2024 and
saw a rise of 541% compared to Q3 2023.

©  Funding raised in Enterprise Infrastructure has witnessed a 642.57% increase in Q3 2024
compared to Q2 2024 and no funding was received in Q3 2023.
e There were 4 acquisitions in Q3 2024, which is 55.56% decrease compared to 9 acquisitions in Q3

2023.

O Hisa, Quizac, DawnDusk and Quicket were the companies that got acquired in Q3 2024.
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Tracxn Insights (3/3)

e No companies went public in Q3 2024.
e Giza leads the space in terms of total funds raised in Q3 2024, followed by Cairo and Nairobi.
e Y Combinator, FlatéLabs, and 500 Global were the overall top investors in Africa Tech ecosystem.
o EQ2 Ventures, Renew Capital, and Equitable Ventures were the top seed-stage investors in Africa
Tech ecosystem for Q3 2024.

© Nyca Partners, Acrew Capital and EBRD were the top early-stage investors in Africa Tech

ecosystem for Q3 2024.
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Africa Tech Snapshot - Q3 2024

< $356M

A 54%)
S Funding

)14

Series A+ rounds

o 36

# Funding rounds

V32%) A17%)

®
523 14 ¥ 30%)

First Time Funded
Companies

70> _

Africa Tech All time Stats

= (vs 3, ¥ 100% Q,S - -
Eﬁé ‘) % 4 (ss9,v55%) IS
New additions to New Unicorns Acquisitions IPOs
Soonicorn Club
Top Funding Rounds Top Feeds Top Cities
Company Round Details Feed SFunding City SFunding
mism  MNT Halan $158M - Series B Payments $220M Giza $163M
T NALA . . . .
v S40.0M - Series A Alternative Lending S212M Cairo $59.0M
i FlapKap $34.0M - Seed Digital Remittance $43.0M Nairobi $51.4M
pax’ PAIX $30.0M - Series C Data Center Infrastructure $30.0M Cape Town $31.7M
posras] PAYMOD $22.0M - Series B Banking Tech $21.8M Sandton $30.0M

*Data from 01-Jul-2024 to 20-Sep-2024 is considered in report
Geo Quarterly Report - Africa Tech - Q3 2024

Note: Numbers in bracket indicate the values of Q3 2023

Copyright © 2024, Tracxn Technologies Limited. All rights reserved.

Summary
All Companies
Funded Companies
Total Funding

Funding in last 24 months

Cumulative Valuation of all
Unicorns

Exits
Acquisitions
IPOs

Companies Covered
Unicorns
Soonicorns
Minicorns
Editor’s Pick
Series A+
Series C+
Acqui-Hires

Deadpooled

Top Cities

33,559
1,796
$12.1B
$2.6B

$8.5B

295
19

33

148

1,076

294

38

75

9,798

Lagos ($2.9B)

Cape Town ($1.6B)
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Africa Tech vs. Major Geos Performance - Q3 2024

Metric Africa Global India China us Europe
<P $ Funding $0.4B $38.1B $2.2B $1.8B $22.8B $6.4B
% ?ozfnflzb;;:ﬁ;‘ding (# 1% 100% 6% (#2) 5% (#4)  60% (#1) 17%
e”} # Funding rounds 36 2,502 215 78 1,068 618
?c:‘:];;:’; _f”nded 14 1,018 47 32 391 282
(Cs) Series A+ rounds 14 1,273 86 55 645 261
ZS New Unicorns 0 18 3 0 13 1
% Acquisitions 4 632 19 0 266 222
IPOs 0 37 8 9 7 3

Geo Quarterly Report - Africa Tech - Q3 2024

Top Countries by Q3 2024 Funding

United States

India

®
[

AN

United Kingdom

B NJ%

China

- Germany
I*I Canada
I

¥ Israel
=

8 Australia

H Switzerland
I I France
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$22.8B

$2.2B

$2.1B

$1.8B

$1.78

$1.4B

$659M

$598M

$429M

$382M
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Q-o0-Q Funding Trends

B SFunding == #Rounds
$§542.6M
$482.0M

$352.9M $356.1M

Q42022 Q12023 Q22023 Q32023 Q42023 Q12024 Q22024 Q32024

$ Funding (2Q) CAGR = +34%

S Funding (4Q) CAGR = +11%

Note: Funding includes only Equity Funding. It excludes Debt, Grant, Post-IPO and ICO funding.
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Top Funding Rounds in last 8 quarters

Company

mnt halan

=
Q)
s

MNT Halan
(2017, Giza)

Zappi
(2013, Cape Town)

MNT Halan

"l (2017, Giza)

YASSIR
(2017, Algiers)

MNT Halan
(2017, Giza)

Moove
(2020, Lagos)

Tyme
(2012, Johannesburg)

Moove
(2020, Lagos)

M Kopa
(2011, Nairobi)

Scroll
(2013,)

Copyright © 2024, Tracxn Technologies Limited. All rights reserved.

Funding Round

S260M - Series B

S170M - Series B

S158M - Series B

S150M - Series B

S130M - Series B

S100M - Series B

S$77.8M - Series B

$66.0M - Series B

$55.0M - Series D

S50.0M - Series B
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Q-0-Q Stage-wise Funding Trends

Stage-wise $ Invested Stage-wise Number of Rounds

$333M $232M $353M $197M $97.6M $356M 67 53 65 47 40 36

2
13 10
12
34 30
22
Q22023 Q32023 Q42023 Q12024 Q22024 Q32024 Q22023 Q32023 Q42023 Q12024 Q22024 Q32024
[0 Seed WM Early Stage WM Late Stage [ Total Funding [ Seed WM Early Stage MM Late Stage [ Total Rounds

Note: Seed includes Seed, Angel rounds. Early Stage includes Series A,B rounds. Late Stage includes Series C+, PE, Pre-IPO rounds.
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Top Funding Rounds in Q3 2024 (1/2)

Company S Amount Round Date Investors
== MNT Halan S$158M Series B Jul 2024 IFC, Apis Partners, Development Partners Internation.., +3 more
W2 NALA S40M Series A Jul 2024 DST Global, Nyca Partners, HOF Capital, +3 more
/ FlapKap $34M Seed Sep 2024 QED Investors, BECO Capital, A15, +2 more

paix  pAIX $30M Series C Jul2024  Africas0

reumes Paymob S22M Series B Sep 2024 Helios, British International Investment, FMO, +5 more
% Lula S20M PE Jul 2024 FMO

velew — Yellow S10M Seed Sep 2024 Consensys, LD Capital, GSR, +4 more
Omnisient S8M Series A Aug 2024 Arise

% Cartona S6M Series A Jul 2024 Silicon Badia, Algebra Ventures, SANAD

£ Sistema S4M Series B Jul 2024 -

& Lucky S3M Series A Aug 2024 Lorax Capital Partners, DisrupTech

"] Blockscout $3M Seed Aug 2024 1kx, Gnosis, Primitive Ventures

Geo Quarterly Report - Africa Tech - Q3 2024 Copyright © 2024, Tracxn Technologies Limited. All rights reserved. O Tracxn



https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dmnt-halan.com%7CtransactionFundingRoundDate%5Emin%3D21%252F07%252F2024%5Emax%3D21%252F07%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dnala.com%7CtransactionFundingRoundDate%5Emin%3D09%252F07%252F2024%5Emax%3D09%252F07%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dflapkap.com%7CtransactionFundingRoundDate%5Emin%3D09%252F09%252F2024%5Emax%3D09%252F09%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dpaymob.com%7CtransactionFundingRoundDate%5Emin%3D11%252F09%252F2024%5Emax%3D11%252F09%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dyellow.org%7CtransactionFundingRoundDate%5Emin%3D17%252F09%252F2024%5Emax%3D17%252F09%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT

Top Funding Rounds in Q3 2024 (2/2)

Company S Amount Round Date Investors
Q9 WAZA S3M Seed Aug 2024 Y Combinator, Plug and Play Tech Center, Olive Tree .., +3 more
E African Originals S2M Seed Sep 2024 -
~~~~~~~~~ Ampersand S2M Series A Aug 2024 AHL Venture Partners, Beyond Capital Ventures
it Happy Pay S2M Seed Sep 2024 Gaingels, 4Di Capital, Launch Africa, +2 more
Water Financial $2M Seed Aug2024 -
Intron S2M Seed Jul 2024 Octopus Ventures, Plug and Play Tech Center, Pi Camp.., +2 more
. Sukhiba S2M Seed Aug 2024 Accion, Musha Ventures, Quona, +2 more
@ Uncover S1M Seed Jul 2024 Chui Ventures, igniteXL Ventures, EQ2 Ventures, +2 more
chpter S1M Seed Sep 2024 Techstars, Norrsken Foundation, Renew Capital, +3 more
Malaica S1M Seed Jul 2024 Kapor Capital
oPE0 Open Access Energy S$750K Seed Aug 2024 Factor[e] Ventures
v} CoAmana S500K Seed Jul 2024 Village Capital

Full list of 36 Key Funding Rounds is available on Tracxn Platform

Geo Quarterly Report - Africa Tech - Q3 2024
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https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dwaza.co%7CtransactionFundingRoundDate%5Emin%3D19%252F08%252F2024%5Emax%3D19%252F08%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dhappypay.co.za%7CtransactionFundingRoundDate%5Emin%3D17%252F09%252F2024%5Emax%3D17%252F09%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dintron.io%7CtransactionFundingRoundDate%5Emin%3D25%252F07%252F2024%5Emax%3D25%252F07%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dsukhiba.com%7CtransactionFundingRoundDate%5Emin%3D27%252F08%252F2024%5Emax%3D27%252F08%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Duncoverskincare.com%7CtransactionFundingRoundDate%5Emin%3D15%252F07%252F2024%5Emax%3D15%252F07%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dchpter.co%7CtransactionFundingRoundDate%5Emin%3D02%252F09%252F2024%5Emax%3D02%252F09%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card?h=0704a39be2db559013438684f74b04e016f50974a6294d74dc47a2820bec97f8&s=sort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT

Top Funded Business Models - last 1 quarter

Rank Business Model S Funding # Rounds Top Funding Round
. MNT Halan
1. Digital Wallets $197.5M 2 | §157.5M - Series B
2 P2P Bank Remittance $40.0M 1 W NALA
- ' A $40.0M - Series A
. . FlapKap
Revenue Based Financin 34.0M 1 I
3 g » $34.0M - Seed
v PAIX
Data Center Providers 30.0M 1 alX
4 N » P $30.0M - Series C
. . Paymob
5 _ Business Payments Solutions $22.0M 1 paymob )
$22.0M - Series B
6 Business Banking Partnership Platforms $20.0M 1 % Lula
- & P ' 7 $20.0M - PE
7 Cryptocurrency Exchanges $10.0M 1 yellow Yellow
N vP Y g ' $10.0M - Seed
8 EFSS $7.5M 1 Omnisient
a $7.5M - Series A
Cartona
B2B Processed Products Marketplace 5.6M 1 K
9 a P > $5.6M - Series A
¢ Sistema
10 . Syngas From Waste $4.3M 1 = .
$4.3M - Series B

* Rank is based on SInvested in last 1 quarter in the Business Model. A - Indicates change in Rank from previous quarter.
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Q-0-Q Investors

Q-0-Q # of unique Institutional Investors in Africa Tech

Top Institutional Investors in Q3 2024

Stage

96 94

Seed Stage

Early Stage

Q22023 Q32023 Q4 2023 Q12024 Q22024 Q32024

# First Time Investors (2Q) CAGR = <> 0%

# First Time Investors (4Q) CAGR = -5%

Bl First-time Investors Bl Existing Investors

Investor name

PLUGANDPLAY

=)

Plug and Play Tech
Center

EQ2 Ventures

Village Capital

Nyca Partners

Acrew Capital

EBRD

Note: First-time investors and Existing Investors are calculated from the available Equity Funding Rounds on Tracxn Platform. 1.The numbers in bracket correspond to the change

from Q3 2023.
Geo Quarterly Report - Africa Tech - Q3 2024
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# Investments in Q3 2024

2(-)
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Q-0-Q International Investors

Q-0-Q # of unique Institutional Investors in Africa Tech Top International Institutional Investors in Q3 2024
Stage Investor name # Investments in Q3 2024
55
menw Plyg and Play Tech Center 2(-)
49

43 Seed Stage = EQ2 Ventures 2(-)

RO .
?.\r(- Village Capital 2(-)
Nyca Partners 1(-)

Early Stage Acrew Capital 1(-)

@D EBRD 1(-)

Q22023 Q32023 Q42023 Q12024 Q2 2024 Q3 2024

B International Investors

Note: International Investors are the investors who are based outside of the Geo mentioned in the report. 1.The numbers in bracket correspond to the change from Q3 2023.
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Most Active Investors: Accelerators & Incubators

# Investor Name Country in?lec.:.\t’ri\r::ts 2‘::: s-tg\: ;:)SZI: Notable Portfolio Investments in Geo*

1 mew  Plyg and Play Tech Center United States 1575 2 WAZA (S4.2M), Intron (51.6M)

2 ?:;& Village Capital United States 946 2 Aquarech ($2.0M), CoAmana ($500.0K)

3 Endeavor United States 311 1 MNT Halan ($667.5M), Paymob ($90.6M), Lucky ($45.0M)
4 Y Combinator United States 4803 1 Paymob ($90.6M), NALA ($50.1M), WAZA (S4.2M)
5 "~ DFS Lab United States 39 1 NALA ($50.1M), TurnStay

6 g Techstars United States 4637 1 chpter ($1.2M)

7 ™ igniteXL Ventures United States 32 1 Uncover ($2.4M)

8 " | Fireball Capital South Africa 20 1 Plentify ($150.0K)

9 <> EdVentures Egypt 14 1 El Kheta ($400.0K)

10 TVC Labs Nigeria 19 1 Blueroomcare

Note: *Geo = Africa Tech. The number in bracket refers to the total funding raised by the company.

Geo Quarterly Report - Africa Tech - Q3 2024
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Most Active Investors: VC - Seed

# Investor Name Country in?lec.:.\t’ri\r::ts 2‘::: s-tg\: ;:)SZI: Notable Portfolio Investments in Geo*

1 =+ EQ2 Ventures United Arab Emirates 26 2 Sukhiba ($3.0M), Uncover (S2.4M)

2 EJ Renew Capital Ethiopia 15 2 chpter (51.2M), Pumpkn

3 - Equitable Ventures Mauritius 22 1 Omnisient (512.4M), HUB2 ($3.2M), Happy Pay ($1.8M)
4 Nclude Egypt 7 1 Paymob ($90.6M), Lucky (545.0M), FlapKap ($38.8M)
5 el Factor[e] Ventures Kenya 32 1 Sistema (S41.9M), Open Access Energy ($750.0K)

6 A° A15 Egypt 42 1 Paymob ($90.6M), FlapKap ($38.8M)

7 22 Launch Africa Mauritius 78 1 Happy Pay ($1.8M), Wattnow ($1.3M)

8 4Di Capital South Africa 30 1 Happy Pay ($1.8M), Tagmarshal

9 Norrsken22 Sweden 8 1 NALA (S50.1M), WAZA ($4.2M)

10 (44 Gaingels United States 936 1 Happy Pay ($1.8M)

Note: *Geo = Africa Tech. The number in bracket refers to the total funding raised by the company.

Geo Quarterly Report - Africa Tech - Q3 2024
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Most Active Investors: VC - Early Stage

# Investor Name Country in?lec.:.\t’ri\r::ts 2‘::: s_tg: ;:)SZI: Notable Portfolio Investments in Geo*
1 Nyca Partners United States 139 1 NALA (550.1M)

2 Acrew Capital United States 129 1 NALA (S50.1M)

3 ) EBRD United Kingdom 33 1 Paymob ($90.6M)

4 AHL Venture Partners Kenya 23 1 Ampersand ($18.7M)

Note: *Geo = Africa Tech. The number in bracket refers to the total funding raised by the company.

Geo Quarterly Report - Africa Tech - Q3 2024
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Most Active Investors: PE

# Overall # Investments in
# Investor Name Countr . Notable Portfolio Investments in Geo*
y investments Geo* - Q3 2024
1 M0 Fvo Netherlands 299 2 Paymob ($90.6M), Lula ($61.5M)
2 @ Lorax Capital Partners Egypt 10 2 MNT Halan ($667.5M), Lucky ($45.0M)
5 British International . .
P
3 = Investment United Kingdom 253 1 Paymob ($90.6M)
4 wees Helios United Kingdom 36 1 Paymob ($90.6M)
5 o, Apis Partners United Kingdom 34 1 MNT Halan ($667.5M)
6 () Arise South Africa 14 1 Omnisient ($12.4M)
7 pp| DevelopmentPartners United Kingdom 31 1 MNT Halan ($667.5M)
International g '
8 wuee Africa50 Morocco 7 1 PAIX ($50.0M)
9 Lunate United Arab Emirates 1 1 MNT Halan (S667.5M)

Note: *Geo = Africa Tech. The number in bracket refers to the total funding raised by the company.
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Exit Snapshot - Q3 2024
® = (v

I_LIPE 0 (vs 0)

IPOs - Q3 2024
(vs Q3 2023)

funding to IPO

Acquisitions - Q3 % 4 (vs 9) @ 4-8 (vs 4.4)

2024 (vs Q3
2023) # Acquisitions

funding to Acq.

Top Investors by # Exits - Q3 2024

# IPOs Avg. yrs from first

Avg. yrs from first

Q-0-Q Exit Trends

W

o &t -

X (vs -)
Avg. Funding raised before IPO Avg. IPO Mcap
NSl $3 AM s so0u é'} = (vs$44.0M)

Avg. Funding raised before
Acq.

Avg. Acq. Price

Top Exits - Q3 2024

Investor # Exits  Notable Exit Type Company Acq. Price/IPO Mcap
Hisa

@ Startup Wise Guys 1 Hisa -
Quizac

“NIFE  Kpife Capital 1 Quicket Acq. Q -
DawnDusk

6 Serunjogi Ventures 1 Hisa dawndusk -

Faida Investment .
ﬁ Bank ! Hisa

Q32023 Q42023

B # Acquisitions

Geo Quarterly Report - Africa Tech - Q3 2024

Q22024 Q32024

B #IPOs
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List of Acquisitions - Q3 2024

Company Acquirer(s) Acq. Date
@ Hisa Rise Sep 2024
Q Quizac Tekedia Aug 2024
... DawnDusk CubeSpace Aug 2024
Quicket Quicket Ticket Master Jul 2024

View all 4 companies on Tracxn Platform
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https://platform.tracxn.com/a/s/practicearea/5b91f82f4f0c0155063cdf95/t/companiescovered/t/all/card?h=0142cf8b6d59f685e511491425443f6c749dc90ea8c20cfa173a9584ccadb382&s=sort%3DacquisitionDate%7Corder%3DDESC

Most Active Acquirers

Average
# Acquirer Countr # Acq. . Companies Acquired
q ¥ 9 Acq. Price P 9
1 ﬁ Rise Nigeria 1 - Hisa
2 'f.‘ Tekedia Nigeria 1 - Quizac
| I8 .
3 CubeSpace South Africa 1 - DawnDusk
4 Ticket Master United States 1 - Quicket

Note: Numbers in bracket indicate the Acquisition Price of the company.
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Unicorn Trends in Q3 2024

Q% 0(vs-)

# Total Unicorns

Africa Tech - Q3
2024 (vs 3 2023)

® = (vs-)

Avg Years from Series A
to Unicorn Round

® 6.5 (vs 3.7)

Avg Years from Series A
to Unicorn Round

Q% 18 (vs 15)

# Total Unicorns

Global Tech - Q3
2024 (vs 3 2023)

SE - )

Avg S Funding before Unicorn
Round

(;} = (vs-)

Avg # Funding Rounds
before Unicorn Round

@ s 155M (vs $267M)

Avg S Funding before Unicorn
Round

9"} 5 (vs 3.5)

Avg # Funding Rounds
before Unicorn Round

Note: Investors refers to Institutional Investors only. Top Investors are calculated based on investments before the Unicorn Round.
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20

g ~(vs-)

Avg Institutional Investors
before Unicorn Round

&‘i 10.7 (vs 9.1)

Avg Institutional Investors
before Unicorn Round
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Citywise Trends - Total Funding

Distribution by Cities - Total Funding ($)

Total Funding

Q3 2024 9%  14% $356M
Q2 2024 33% $97.6M
Q1 202405 $197M
0, 0,

Q4 2023 15% 38% $353M
Q3 2023 / 73%

$232M
Q2 202%, 68%

S333M
Q1 2023 10% 27%

$482M
Q4 2022 WS 45%

S543M

B Giza BN Cairo ™® Nairobi Cape Other Cities
Town

Top Companies

... MINT Halan
($158Mm)

p74 Sahl
($6.0M)

__ MNT Halan
($130M)

__ MNT Halan
($260M)

mintMe
($25.0M)

i FlapKap
($34.0M)

Connect Mo..

($8.0M)

s Yodawy
($10.0Mm)

Chefaa
s ($5.3M)

Masroofi
@ ($1.5M)

Trella
trella, bt

\. Yodawy
($16.0M)

MoneyFello..

i (s31.0m)

NALA

A\
A4 ($40.0M)

( SunCulture
($27.5M)

Badili
($2.0M)

Apollo Agr..

($10.0M)
. Kasha
($21.0M)

M Kopa
($55.0M)

u PBP
il ($3.0M)

. Sistema
. (SlO‘OM)
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Citywise Trends - Funding raised in last 2 Quarters

Funding raised in 2 Qtrs (Market Share %)

Q3 2024 Q2 2024
Rank City Top Funded Companies in Q3 2024
# % # %
1 Giza $163.1M 46 % $6.0M 6 % == MNT Halan X% Cartona
2 Cairo $59.0M 17 % $21.3M 22 % m FlapKap = Paymob & Lucky
o W ¢ . n .
3 Nairobi S$51.4M 14 % $37.0M 38% 4 NALA Sistema & African Or..
4  Cape Town $31.7M 9% $550.0K 1% ¢ Lula Omnisient s Happy Pay
5  Sandton S30.0M 8% - - paix  PAIX
6 Mahe $13.0M 4% - - wie Yellow [v] Blockscout
7 Lekki $3.0M 1% S4.5M 5% Qq WAZA
8 Kigali S2.0M 1% - - - Ampersand
9 Lagos S1.6M 0% S4.3M 4% Intron > Blueroomca..
10 Abuja S500.0K 0% - - - CoAmana
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Recent Key News (1/3)

Transactions

e Nigerian Digital ID Startup, Regfyl, Raises $1.1 Million After Gaining
Momentum BitcoinKE

e Abdel -Azim Hashish: Nawi intends to get a financing tour of about 20
million dollars alalamelyoum.co

e Egyptian company SETTLE raises $2 million in pre-seed funding to
improve B2B payment automation DJIB XINWEN

e Neobank TymeBank Secures $S9 Million from African Rainbow Capital
Tech Labari

e South Africa’s Happy Pay raises $1.8 million to boost growth and expand
offerings Techpoint.Africa

e Ripple co-founder leads $10M raise for decentralized clearing StartupNews

e Ripple’s Chris Larsen Takes Lead In S10M Funding for DeFi Protocol

bitcoinethereumnews.com

e Ripple Co-Founder Invests in New DeFi Protocol Dutch Crypto Talk

e South Africa's Arc Invests $16.75m Into Rain, Tymebank Connecting Africa

e Esports agency Epic Global rebrands to Feenix Group, raises €1.5m
Esports Insider

Geo Quarterly Report - Africa Tech - Q3 2024

Company Updates

Copyright © 2024, Tracxn Technologies Limited. All rights reserved.

OKX Wallet Reimagined: Simplified Access to Millions of Tokens,
Collectables and 100+ Blockch.. Fintech Finance

MultiChoice's SuperSport and SABC sign sub-licensing deal for Premier
Soccer League rights Telecompaper

Gestalt expands internationally with first client in Africa, DataPathology
Africa Business Communities

Swvl secures $2.6M in new annual contracts in Saudi Arabia in Q3 Seeking
Alpha

PalmPay Introduces USSD Dialling Code, Improving Banking Accessibility
in Nigeria EIN Presswire

Liquid Intelligent Technologies To Provide Holistic Data And Asset
Protection For East African.. Soko Directory

OKX Joins exSat as Key Validator to Enhance Bitcoin Scalability
GlobeNewswire

HTX Integrates Lightning Network for Faster Bitcoin Payments Bitcoin

Nigeria’s Shipbubble sees traction in connecting e-commerce business
with delivery partners Disrupt Africa

Flutterwave's Send App launches in Malawi Finextra

@ Tracxn



https://bitcoinke.io/2024/09/regfyl-raises-funding/
https://alalamelyoum.co/172717/
https://www.djib-xinwen.com/2024/09/settle-une-societe-egyptienne-leve-2-millions-de-dollars-en-financement-de-pre-amorcage-pour-ameliorer-lautomatisation-des-paiements-b2b-techpoint-africa/?utm_source=rss&utm_medium=rss&utm_campaign=settle-une-societe-egyptienne-leve-2-millions-de-dollars-en-financement-de-pre-amorcage-pour-ameliorer-lautomatisation-des-paiements-b2b-techpoint-africa
https://techlabari.com/neobank-tymebank-secures-9-million-from-african-rainbow-capital/
https://techpoint.africa/2024/09/17/south-africas-happy-pay-raises-funding/
https://startupnews.fyi/2024/09/17/ripple-co-founder-leads-10m-raise-for-decentralized-clearing/
https://bitcoinethereumnews.com/finance/ripples-chris-larsen-takes-lead-in-10m-funding-for-defi-protocol/?utm_source=rss&utm_medium=rss&utm_campaign=ripples-chris-larsen-takes-lead-in-10m-funding-for-defi-protocol
https://dutchcryptotalk.com/ripple-medeoprichter-investeert-in-nieuw-defi-protocol/
http://www.connectingafrica.com/author.asp?section_id=761&doc_id=787026&f_src=connectingafrica_sitedefault
https://esportsinsider.com/2024/09/epic-global-feenix-group-rebranding
https://ffnews.com/newsarticle/cryptocurrency/okx-wallet-reimagined-simplified-access-to-millions-of-tokens-collectables-and-100-blockchains/
https://www.telecompaper.com/news/multichoices-supersport-and-sabc-sign-sub-licensing-deal-for-premier-soccer-league-rights--1512771
http://africabusinesscommunities.com/health-industry/gestalt-expands-internationally-with-first-client-in-africa-datapathology
https://seekingalpha.com/news/4150477-swvl-secures-26m-in-new-annual-contracts-in-saudi-arabia-in-q3#source=first_level_url%3Amarket-news%7Csection_asset%3Amain%7Cline%3A13
https://seekingalpha.com/news/4150477-swvl-secures-26m-in-new-annual-contracts-in-saudi-arabia-in-q3#source=first_level_url%3Amarket-news%7Csection_asset%3Amain%7Cline%3A13
https://www.einnews.com/article/743830342/Rs-8z9nmZry8i_8N?ref=rss&ecode=yfIht78BBX8DpVVc
https://sokodirectory.com/2024/09/liquid-intelligent-technologies-to-provide-holistic-data-and-asset-protection-for-east-african-businesses/
https://www.globenewswire.com/news-release/2024/09/16/2946372/0/en/OKX-Joins-exSat-as-Key-Validator-to-Enhance-Bitcoin-Scalability.html
https://news.bitcoin.com/htx-integrates-lightning-network-for-faster-bitcoin-payments/
https://disruptafrica.com/2024/09/13/nigerias-shipbubble-sees-traction-in-connecting-e-commerce-business-with-delivery-partners/
https://www.finextra.com/pressarticle/102267/flutterwaves-send-app-launches-in-malawi?utm_medium=rssfinextra&utm_source=finextrafeed

Recent Key News (2/3)

Legal

Partnerships

M-KOPA fails to prove it’s a UK firm to avoid taxman’s Ksh 885m fine
TechMoran

9 ex-Wasoko staff to abandon lawsuit Techpoint.Africa

CySEC Claims IC Markets Offered 1000:1 Leverage: Fined €200k Finance
Magnates

eZaga reinstated as NSFAS direct payment provider after legal victory
Bizcommunity.com

eMedia lodges appeal against SABC, MultiChoice sports deal Telecompaper
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Nutrilab Joins Neospectra Labstore, Expanding Options For Quick On-site
Analysis Of Feed And Feed In.. Newswire

OKX Partners with linch to Enhance Token Swap Experience on DEX
Aggregator GlobeNewswire

Zambia neobank Lupiya partners Network International for debit card
Finextra

Gozem To Launch Its Mobile Money Service In The 4th Quarter Of 2024
In Togo Ecofin Agency

SeerBit, Zoho partner to improve intra-Africa payment Businessday

HTX Announces Strategic Partnership with IBEX to Jointly Promote
Global Bitcoin and Lightning Net.. PR Newswire

The Argentine Football Association renews partnership with Xtrend as a
national team sponsor in E.. PR Newswire

African Originals Joins BAHLITA To Strengthen Industry Partnerships Soko
Directory

Zaio Partners With Red Ribbon Communications Media Update

Autochek Kenya, Turaco Partner to Offer Monthly Comprehensive Motor
Insurance Cover for Clients TechMoran

@ Tracxn



https://techmoran.com/2024/09/16/m-kopa-fails-to-prove-its-a-uk-firm-to-avoid-taxmans-ksh-885m-bill/
https://techpoint.africa/2024/07/29/techpoint-digest-888/
https://www.financemagnates.com/forex/brokers/cysec-claims-ic-markets-offered-10001-leverage-fined-200k/
https://www.financemagnates.com/forex/brokers/cysec-claims-ic-markets-offered-10001-leverage-fined-200k/
https://www.bizcommunity.com/article/ezaga-reinstated-as-nsfas-direct-payment-provider-after-legal-victory-149486a
https://www.telecompaper.com/news/emedia-lodges-appeal-against-sabc-multichoice-sports-deal--1505267
https://www.newswire.com/news/nutrilab-joins-neospectra-labstore-expanding-options-for-quick-on-site-22427568
https://www.globenewswire.com/news-release/2024/09/16/2946721/0/en/OKX-Partners-with-1inch-to-Enhance-Token-Swap-Experience-on-DEX-Aggregator.html
https://www.finextra.com/pressarticle/102268/zambia-neobank-lupiya-partners-network-international-for-debit-card?utm_medium=rssfinextra&utm_source=finextrafeed
https://www.agenceecofin.com/finance/1209-121484-gozem-lancera-son-service-mobile-money-au-4e-trimestre-2024-au-togo
https://businessday.ng/technology/article/seerbit-zoho-partner-to-improve-intra-africa-payment/
https://www.prnewswire.co.uk/news-releases/htx-announces-strategic-partnership-with-ibex-to-jointly-promote-global-bitcoin-and-lightning-network-applications-302246909.html
https://www.prnewswire.com/news-releases/argentinska-fotbalova-asociace-obnovuje-partnerstvi-se-spolenosti-xtrend-jako-sponzorem-narodniho-tymu-v-evrop-302245102.html
https://sokodirectory.com/2024/09/african-originals-joins-bahlita-to-strengthen-industry-partnerships/
https://sokodirectory.com/2024/09/african-originals-joins-bahlita-to-strengthen-industry-partnerships/
https://www.mediaupdate.co.za/publicity/156846/zaio-partners-with-red-ribbon-communications
https://techmoran.com/2024/09/10/autochek-kenya-turaco-partner-to-offer-monthly-comprehensive-motor-insurance-cover-for-clients/

Recent Key News (3/3)

People Movement

e Julian Mitchell Takes CEO Role at 4G Capital, Focusing on Regional
Expansion Fintech Finance

e Kenyan Fintech Kopo Kopo Appoints New CEO As Acquisition Looms
Kenyan Wall Street

e Lesaka Technologies Announces Leadership Changes as it Strengthens
Executive Management Team GlobeNewswire

e Flutterwave Appoints Mitesh Popat As New CFO techcityng.com

e Former Citi Middle East Africa CFO, Mitesh Popat joins Flutterwave as
Chief Financial Officer PR Newswire

e Tickmill Appoints New Managing Director and Head of Partnerships for
MENA Finance Magnates

e Taurex Expands Its Executive Team Two Strategic Appointments Finance
Magnates

e Scope Markets Executive Takes on Chief Business Development Role at
Zara FX Finance Magnates

e Etranzact To Revolutionise Fintech Operations Under Rev. Prof.
Frimpong-manso Business and Financial Times

e Uways Kureeman named Peach Payments’ Mauritius head
Bizcommunity.com
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OnEquity Secures FSCA License, Reinforcing Client Protection Finance
Magnates

South Africa's Outsurance Surges To Record; Plans Special Payout Financial
Post

Clicks ClubCard Wins at the 2024 SA Loyalty Awards Media Update

YomYom Services wins CIMG Postal & Courier Services Domestic
Company of The Year.. Business and Financial Times

Experian Named to Fortune’s 2024 “100 Best Workplaces in Technology”
List Business Wire India

Lesaka achieves its profitability guidance for FY 2024 and provides
significantly higher profit.. GlobeNewswire

Experian Named to Fortune's 2024 "100 Best Workplaces in Technology"
List Financial Post

Lesaka Technologies Non-GAAP EPS of $0.06 beats by $0.09, revenue of
$146.05M misses by $3.25M Seeking Alpha

Indian regulators to clear offshore crypto exchanges after strict AML
review CryptoSlate

Interswitch Wins 2024 Fintech Of The Year Award Business Post Nigeria
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https://ffnews.com/newsarticle/fintech/julian-mitchell-takes-ceo-role-at-4g-capital-focusing-on-regional-expansion/
https://kenyanwallstreet.com/fintech-kopo-appoints-new-team-amidst-acquisition-plans/
https://www.globenewswire.com/news-release/2024/09/05/2941798/0/en/Lesaka-Technologies-Announces-Leadership-Changes-as-it-Strengthens-Executive-Management-Team.html
https://www.techcityng.com/flutterwave-appoints-mitesh-popat-as-new-cfo/
https://www.prnewswire.com/news-releases/former-citi-middle-east-africa-cfo-mitesh-popat-joins-flutterwave-as-chief-financial-officer-302239584.html
https://www.financemagnates.com/executives/moves/tickmill-appoints-new-managing-director-and-head-of-partnerships-for-mena/
https://www.financemagnates.com/thought-leadership/taurex-expands-its-executive-team-two-strategic-appointments/
https://www.financemagnates.com/thought-leadership/taurex-expands-its-executive-team-two-strategic-appointments/
https://www.financemagnates.com/executives/scope-markets-executive-takes-on-chief-business-development-role-at-zara-fx/
http://thebftonline.com/2024/08/22/etranzact-to-revolutionise-fintech-operations-under-rev-prof-frimpong-manso
https://www.bizcommunity.com/article/uways-kureeman-named-peach-payments-mauritius-head-813113a
https://www.financemagnates.com/thought-leadership/onequity-secures-fsca-license-reinforcing-client-protection/
https://www.financemagnates.com/thought-leadership/onequity-secures-fsca-license-reinforcing-client-protection/
https://financialpost.com/pmn/business-pmn/south-africas-outsurance-surges-to-record-plans-special-payout
https://financialpost.com/pmn/business-pmn/south-africas-outsurance-surges-to-record-plans-special-payout
https://www.mediaupdate.co.za/marketing/156883/clicks-clubcard-wins-at-the-2024-sa-loyalty-awards
https://thebftonline.com/2024/09/16/yomyom-services-wins-cimg-postal-courier-services-domestic-company-of-the-year-2023/
https://www.businesswireindia.com/experian-named-to-fortune-s-2024-100-best-workplaces-in-technology-list-91522.html
https://www.globenewswire.com/news-release/2024/09/11/2944817/0/en/Lesaka-achieves-its-profitability-guidance-for-FY-2024-and-provides-significantly-higher-profitability-guidance-for-FY-2025.html
https://financialpost.com/pmn/business-wire-news-releases-pmn/experian-named-to-fortunes-2024-100-best-workplaces-in-technology-list
https://seekingalpha.com/news/4148798-lesaka-technologies-non-gaap-eps-of-0_06-beats-0_09-revenue-of-146_05m-misses-3_25m#source=first_level_url%3Amarket-news%7Csection_asset%3Amain%7Cline%3A25
https://cryptoslate.com/indian-regulators-to-clear-offshore-crypto-exchanges-after-strict-aml-review/
https://businesspost.ng/technology/interswitch-wins-2024-fintech-of-the-year-award/
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https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7CspecialFlags%5Etech%3Dyes%7CtransactionFundingRoundCategory%3DEquity%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/investmenttrends#%7CspecialFlags%5Etech%3Dyes%7CtransactionFundingRoundCategory%3DEquity%7Cuichart%3DtransactionFundingRoundDate-transactionFundingRoundAmount__sum!bar%252Blinear%253Aannual*transactionFundingRoundDate-numTransaction__count!line%252Blinear%253Aannual
https://tracxn.com/a/s/query/t/investments/t/activeinvestors#%7CspecialFlags%5Etech%3Dyes%7Cuichart%3DtransactionFundingRoundDate-transactionFundingRoundAmount__sum!bar%252Blinear%253Aannual*transactionFundingRoundDate-numTransaction__count!line%252Blinear%253Aannual
https://tracxn.com/a/s/query/t/market/t/topfundedbm#%7CspecialFlags%5Etech%3Dyes%7CfundingRoundCategory%3DEquity%7Cinterval%3D2years%7Cmetrics%3DsumFunding
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CspecialFlags%5Etech%3Dyes%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CpracticeAreaId%3D5b8e05fd4f0ca1fbcd643344%253AGeo%2520-%2520US%2520Tech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CfeedName%3DOnline%2520Travel%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/5b5877064f0c826f10d61bc1/t/companiescovered/t/all/card#%7Csort%3DpublishDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/5cb852f887870757cafbbd5f/t/companiescovered/t/all/card#%7Csort%3DpublishDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CsoonicornFlag%3Dt_all%7CpracticeAreaId%3D5409cf05e4b0831de3527d64%253AFinTech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CeditorRating%3Dt_all%7CpracticeAreaId%3D583410b1e4b0581f6ce7a8b3%253AGeo%2520-%2520Israel%2520Tech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/news/t/keynews#%7CpracticeAreaId%3D5409cf05e4b0831de3527d64%253AFinTech%7Csort%3DnewsPublishedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/people/t/angelinvestors#%7ClocationCountry%3DUnited%2520States%7Csort%3DpeopleCreatedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/bluebox/t/practiceareas
https://tracxn.com/a/companies/pK4Rlz7NtqK5lbtwaJhPYxsRp9n1O-RKEJ46jAnbdnM/doordash.com
https://tracxn.com/a/companies/8_Dap026fSSKgaP7xjgCpMxQw6f76HWVsOj13UUJtgU/freshworks.com/competitors
https://tracxn.com/a/companies/U6tj_yKQpk38P4hsJjSE9yN5g0Zp7-EPPz5y7a2I7Zg/transferwise.com/captables
https://tracxn.com/a/companies/X9pzP8PENT9otRQh2RzOIM0rOoblQXZowmouBlG1vKU/olacabs.com/financialstatements/4nX1CtqsC9RjBg8lE-aKbkVJ1dO4pXOqpYIg2IqaK48
https://tracxn.com/a/s/query/t/teamsize/t/employeecount#%7Cdomain%3Drevolut.com%7Csort%3DlatestEmployeeCountGrowthAbsoluteValue%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/public/card#%7CspecialFlags%5Etech%3Dyes%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/acquired/card#%7CspecialFlags%5Etech%3Dyes%7Csort%3Drelevance%7Corder%3DDEFAULT
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