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● Canada is the 6th highest funded country in H1 2025 ahead of China and France at positions 7th and 

8th respectively. The top funded countries in this period are the United States, United Kingdom and 

India.

● A total of $2.5B was raised in H1 2025, a drop of 34% compared to $3.8B raised in H2 2024, and a rise 

of 2% compared to $2.46B raised in H1 2024.

○ Seed Stage saw a total funding of $262M in H1 2025, a drop of 8% compared to $283M raised in 

H2 2024, and an increase of 55% compared to $169M raised in H1 2024.

○ Early Stage saw a total funding of $1.26B in H1 2025, a drop of 5% compared to $1.34B raised in 

H2 2024, and a drop of 3% compared to $1.3B raised in H1 2024.

○ Late Stage witnessed a total funding of $967M in H1 2025, a drop of 55% compared to $2.2B 

raised in H2 2024, and a drop of 2% compared to $983M raised in H1 2024.

Tracxn Insights (1/5) 
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● Canada had 5 $100M+ funding rounds in H1 2025, matching the count from H2 2024 but down from 

7 in H1 2024.

● Companies like StackAdapt, Hydro Ottawa, Hydrostor, Tailscale and Aspect Biosystems have managed 

to raise funds above $100M in this period.

○ StackAdapt has raised a total of $235M in a Series B round.

○ Hydro Ottawa has raised a total of $234M in an Unattributed round.

○ Hydrostor has raised a total of $200M in a Series D round.

● Enterprise Applications, Environment Tech and FinTech were the top-performing sectors in H1 2025 in 

this space.

Tracxn Insights (2/5) 
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○ Enterprise Applications sector saw a total funding of $1.1B in H1 2025 which is a decrease of 61% 

when compared to $2.9B raised in H2 2024 and a drop of 17% when compared to $1.3B raised in 

H1 2024.

○ Environment Tech sector saw a total funding of $638M in H1 2025 which is an increase of 233% 

when compared to $192M raised in H2 2024 and an increase of 160% when compared to $245M 

raised in H1 2024.

○ FinTech sector saw a total funding of $428M in H1 2025 which is an increase of 45% when 

compared to $295M raised in H2 2024 and a rise of 42% when compared to $301M raised in H1 

2024.

● Neural Therapeutics and Lotus Creek  were the only two companies that went public in H1 2025.

● No unicorns were created in H1 2025 or H2 2024, compared to one unicorn created in H1 2024.

Tracxn Insights (3/5) 
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● Tech companies in Canada saw 65 acquisitions in H1 2025, which is an 13% decrease compared to 75 

acquisitions in H2 2024 and a decline of 15% compared to 77 acquisitions in H1 2024.

○ MDA was acquired by SatixFy at a price of $193M.

■ This becomes the highest valued acquisition in  H1 2025 followed by the acquisition of 

WonderFi by Robinhood at a price of $179M.

● Tech companies based in Toronto received 41% of all the funding raised by tech firms in Canada. 

Vancouver came next, with 15% of the total funding.

● BDC, Accelerator Centre and Techstars were the overall top investors in Canada Tech ecosystem.

○ Y Combinator, BoxOne Ventures and Diagram Ventures  were the top seed stage investors in 

Canada Tech ecosystem for H1 2025.

Tracxn Insights (4/5) 
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○ Radical Ventures, OMERS and Canapi Ventures were the top early stage investors in Canada Tech 

ecosystem for H1 2025

○ CGF emerged as the top late stage investor in Canada Tech ecosystem for H1 2025.

● Among VCs, United States based Y Combinator led the most number of investments in H1 2025 with 

31 rounds, while Canada based fund Amplify Capital added 2 new companies to its portfolio.

Tracxn Insights (5/5) 
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Top Feeds

Feed $Funding

Energy Storage Tech $342M

Smart Grid $266M

AdTech $258M

Energy Efficiency Tech $240M

Mobile Advertising $235M

Canada Tech Snapshot - H1 2025
Canada Tech All time Stats

Summary

All Companies 44,191

Funded Companies 8,185

Total Funding $69.6B

Funding in last 24 months $10.9B

Cumulative Valuation of all 
Unicorns

$60.1B

Top Cities
Toronto ($23.5B)

Montreal ($11.0B)

Exits

Acquisitions 1,804

IPOs 633

Companies Covered

Unicorns 26

Soonicorns 141

Minicorns 480

Editor’s Pick 2,498

Series A+ 1,080

Series C+ 229

Acqui-Hires 593

Deadpooled 9,564

Top Funding Rounds

Company Round Details

StackAdapt
(2013, Toronto)

$235M - Series B

Hydro Ottawa
(2000, Ottawa)

$234M - 
Unattributed

Hydrostor
(2010, Toronto)

$200M - Series D

Tailscale
(2019, Toronto)

$160M - Series C

Aspect Biosystems
(2013, Vancouver)

$115M - Series B

Top Cities

City $Funding

Toronto $1.0B

Vancouver $380M

Ottawa $277M

Montreal $250M

Winnipeg $94.9M

9

$ Funding Series A+ rounds# Funding rounds

New additions to 
Soonicorn Club

$2.5B (vs $2.5B,

▲2%) 288 (vs 209,▲38%) 139 (vs 92,▲52%)

First Time Funded 
Companies 

69 (vs 87,▼20%)

2 (vs 15,▼86%)

*Data from 01-Jan-2025 to 30-Jun-2025 is considered in report Note: Numbers in bracket indicate the values of H1 2024

New Unicorns

- (vs 1,▼100%) 2  (vs 4,▼50%)

IPOsAcquisitions

65  (vs 77,▼15%)
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Canada Tech vs. Major Geos Performance - H1 2025

 Metric Canada Global US Europe India SEA

$ Funding $2.5B $171.2B $128B $23.3B $5.2B $1.9B

% of global funding (# 
Country Rank)

1%(#6) 100% 75%(#1) 14% 3%(#3) 1%

# Funding rounds 288 5,854 2,653 1,361 667 108

First Time Funded 
Companies

69 1,945 788 503 200 37

Series A+ rounds 139 3,119 1,618 670 227 50

New Unicorns - 36 23 8 3 1

Acquisitions 65 1,889 841 666 76 31

IPOs 2 118 30 12 12 8

Top Countries by H1 2025 Funding

United States $128B

United Kingdom $8.0B

India $5.2B

Germany $4.0B

Israel $2.7B

Canada $2.5B

China $2.1B

France $1.9B

Singapore $1.8B

Switzerland $1.5B

10
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Top Funding Rounds in last 4 years

Company Funding Round 

Clio
(2007, Burnaby)

$900M - Series F

Tenstorrent
(2016, Toronto)

$693M - Series D

Telesat
(1962, Ottawa)

$650M - Series D

RLDatix
(2018, Toronto)

$607M - Seed

TransPod
(2015, Toronto)

$550M - Series D

Cohere
(2019, Toronto)

$500M - Series D

Hostaway
(2015, Toronto)

$365M - Series B

Assent
(2010, Ottawa)

$350M - Series D

Svante
(2007, Burnaby)

$318M - Series E

StackAdapt
(2013, Toronto)

$300M - Series B

H-o-H Funding Trends

12

$ Funding (HoH) CAGR =  -34%

$ Funding (HoH, last 2yrs) CAGR =  +7%

Note: Funding includes only Equity Funding. It excludes Debt, Grant, Post-IPO and ICO funding.
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H-o-H Stage-wise Funding Trends

13

Note: Seed includes Seed, Angel rounds. Early Stage includes Series A,B rounds. Late Stage includes Series C+, PE, Pre-IPO rounds.

Stage-wise Number of RoundsStage-wise $ Invested

$2.9B $2.2B $2.5B $3.8B$3.5B $2.5B 279 209 209 232331 288

Seed Early Stage Late Stage Total Funding Seed Early Stage Late Stage Total Rounds
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Top Funding Rounds in H1 2025 (1/2)
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Company $ Amount Round Date Investors

StackAdapt  (2013, Toronto, $537M) $235M Series B Feb 2025 Ontario Teachers' Pension Plan, Intrepid Growth Partners

Hydro Ottawa  (2000, Ottawa, $234M) $234M Unattributed Jan 2025 -

Hydrostor  (2010, Toronto, $615M) $200M Series D Feb 2025 CPP Investments, Goldman Sachs, CGF

Tailscale  (2019, Toronto, $275M) $160M Series C Apr 2025 CRV, Accel, Insight Partners, +3 more

Aspect Biosystems  (2013, Vancouver, $139M) $115M Series B Jan 2025 Novo Nordisk, Rhino Ventures, T1D Fund, +5 more

Conquest Planning  (2018, Winnipeg, $108M) $80M Series B Jun 2025 Goldman Sachs, TIAA, BDC, +5 more

dcbel  (2015, Montreal, $153M) $55M Series C Mar 2025 CGF, Idealist Capital

LayerZero Labs ..  (2021, Vancouver, $318M) $55M Series B Apr 2025 Sequoia Capital, a16z, OpenSea, +2 more

Moonvalley  (2023, Toronto, $124M) $54M Seed Mar 2025 -

Novarc Technolo..  (2013, North Vancouver, $53.1M) $50M Series B Mar 2025 Export Development Canada, Graham Partners, InBC, +1 more

Float  (2019, Toronto, $48.8M) $49M Series B Jan 2025 Goldman Sachs, Teralys Capital, FJ Labs, +2 more

VueReal  (2016, Waterloo, $65.4M) $41M Series C Jan 2025 BDC, Export Development Canada, Cycle Capital, +1 more

https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dtailscale.com%7CtransactionFundingRoundDate%5Emin%3D08%252F04%252F2025%5Emax%3D08%252F04%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Daspectbiosystems.com%7CtransactionFundingRoundDate%5Emin%3D08%252F01%252F2025%5Emax%3D08%252F01%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dconquestplanning.com%7CtransactionFundingRoundDate%5Emin%3D23%252F06%252F2025%5Emax%3D23%252F06%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dlayerzero.network%7CtransactionFundingRoundDate%5Emin%3D17%252F04%252F2025%5Emax%3D17%252F04%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dnovarctech.com%7CtransactionFundingRoundDate%5Emin%3D11%252F03%252F2025%5Emax%3D11%252F03%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dfloatfinancial.com%7CtransactionFundingRoundDate%5Emin%3D13%252F01%252F2025%5Emax%3D13%252F01%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dvuereal.com%7CtransactionFundingRoundDate%5Emin%3D30%252F01%252F2025%5Emax%3D30%252F01%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
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Top Funding Rounds in H1 2025 (2/2)
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Company $ Amount Round Date Investors

Clutch  (2016, Halifax, $167M) $40M Series C Jan 2025 Industry Ventures, Altos Ventures Management

SRTX  (2017, Montreal, $89.8M) $40M Series D May 2025 Invest Quebec, BDC, Export Development Canada, +1 more

Nanoprecise  (2015, Edmonton, $48.0M) $38M Series C Mar 2025 BDC, Export Development Canada, Yaletown, +1 more

Mangrove Lithium  (2013, Vancouver, $60.0M) $35M Series B Jan 2025 Orion Resource Partners, BDC, BMW i Ventures, +5 more

Amilia  (2008, Montreal, $65.0M) $35M Series D May 2025 Invest Quebec, Export Development Canada, Canadian B.., +1 more

Phoenix  (2001, Toronto, $34.9M) $35M Series A Mar 2025 Canadian Imperial Bank of Commerce, Y Combinator

Axelar  (2020, Toronto, $93.8M) $30M Series B Mar 2025 Electric Capital, Arrington Capital, Distributed Glo.., +4 more

Corinex Communi..  (1999, Vancouver, $30.0M) $30M Series B Apr 2025 Adara, Suma Capital, Energy Growth Momentum

Fispan  (2016, Vancouver, $53.0M) $30M Series B Jun 2025 Canapi Ventures

Puzzle Medical ..  (2018, Montreal, $60.5M) $30M Series B Jan 2025 -

MolecuLight  (2013, Toronto, $43.2M) $28M Series D Jan 2025 Hayfin

Unblocked  (2014, Vancouver, $30.0M) $27M Series A May 2025 B Capital, Radical Ventures

Full list of 288 Key Funding Rounds is available on Tracxn Platform

https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dsrtxlabs.com%7CtransactionFundingRoundDate%5Emin%3D13%252F05%252F2025%5Emax%3D13%252F05%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dnanoprecise.io%7CtransactionFundingRoundDate%5Emin%3D27%252F03%252F2025%5Emax%3D27%252F03%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dmangrovelithium.com%7CtransactionFundingRoundDate%5Emin%3D28%252F01%252F2025%5Emax%3D28%252F01%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Damilia.com%7CtransactionFundingRoundDate%5Emin%3D08%252F05%252F2025%5Emax%3D08%252F05%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Daxelar.network%7CtransactionFundingRoundDate%5Emin%3D11%252F03%252F2025%5Emax%3D11%252F03%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/table?h=b1507ce62ce4ed7c5d1c927979bb1e2e17da615243be62467be27ba25081c30d&s=sort%3DtransactionAmount%7Corder%3DDESC#%7CtableKeys%3DfundingDate%2CfundingRoundName%2CcompanyDetails%2Ccity%2Camount%2Cdescription%2CfoundedYear%2CinvestorList%2CspecialFlags%2CbusinessModel%2CfeedName%2CfirstPublishDate%2CpracticeArea%2CcreatedDate%2CacquisitionDate%2CsoonicornFlag%2Cinvestor%2ClatestDomainValuation
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Top Funded Business Models in H1 2025
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Rank Business Model $ Funding # Rounds  Top Funding Round

1 -- Utility Bill Management $234M 1
Hydro Ott..
$234M - Unattributed

2 -- Virtual Private Network $160M 1
Tailscale

$160M - Series C

3 -- 3D Bio Printers $117M 2
Aspect Biosys..

$115M - Series B

4 -- Crosschain Protocols $85.0M 2
LayerZero La..

$55.0M - Series B

5 -- Lithium Mining $60.5M 2
Mangrove Lit..

$35.0M - Series B

6 -- Electric Vehicle Charger Manufacturers $55.0M 1
dcbel

$55.0M - Series C

7 -- Data Annotation Tools $53.8M 1
Moonvalley

$53.8M - Seed

8 -- Industrial Robotics $53.1M 2
Novarc Techn..

$50.0M - Series B

9 -- SMB Accounting $48.8M 1
Float

$48.8M - Series B

10 -- Lithium Energy Storage System $45.0M 2
Corinex Comm..

$30.0M - Series B

*  Rank is based on $Invested in last half year in the Business Model. ▲- Indicates change in Rank from previous half year.
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H-o-H Investors

18

Top Institutional Investors in H1 2025

Stage Investor name # Investments in H1 2025

Seed Stage

Y Combinator 4 (▲300%)

BoxOne Ventures 2 ( -- )

Diagram Ventures 2 ( -- )

Early Stage

Radical Ventures 3 (▲50%)

OMERS 2 ( -- )

Canapi Ventures 2 ( -- )

Late Stage CGF 2 ( -- )

Existing InvestorsFirst-time Investors

H-o-H  # of unique Institutional Investors in Canada Tech

Note: First-time investors and Existing Investors are calculated from the available Equity Funding Rounds on Tracxn Platform. 1.The numbers in bracket correspond to the change 
from H1 2024.

# First Time Investors (5H) CAGR =  -16%

# First Time Investors (3H) CAGR =  -17%
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H-o-H International Investors
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Top International Institutional Investors in H1 2025

Stage Investor name # Investments in H1 2025

Seed Stage

Y Combinator 4 (▲300%)

Breakthrough Energy 1 ( -- )

AgFunder 1 ( -- )

Early Stage

Canapi Ventures 2 ( -- )

T1D Fund 2 ( -- )

BMW i Ventures 1 ( -- )

International Investors

H-o-H  # of unique International Institutional Investors in Canada Tech

Note: International Investors are the investors who are based outside of the Geo mentioned in the report. 1.The numbers in bracket correspond to the change from H1 2024.
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Most Active Investors: Accelerators & Incubators
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# Investor Name Country
# Overall 

investments
# Investments in 
Geo* - H1 2025

Notable Investments in Geo*

1 Y Combinator United States 5,377 4 CoLab Software ($44.6M), Phoenix ($34.9M), Gaiia ($26.2M)

2 Innovate BC Canada 10 1 Aspect Biosystems ($139M), Hydron Energy

3 TIAP Canada 62 1
Zucara Therapeutics ($50.8M), Grey Matter Neurosciences 
($14.0M)

4 Ontario Brain Institute Canada 86 1 Grey Matter Neurosciences ($14.0M)

5 Breakthrough Energy United States 123 1 Mangrove Lithium ($60.0M)

6 CABHI Canada 5 1 Paperplane Therapeutics ($1.5M)

7 Contrary United States 53 1 Voltra ($1.8M)

8 Crosscourt United States 25 1 Spaceium ($6.8M)

9 Cedars-Sinai Accelerator United States 48 1 Paperplane Therapeutics ($1.5M)

10 Cycle Momentum Germany 93 1 Dispersa ($6.3M)

Note: *Geo = Canada Tech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: VC - Seed

21

# Investor Name Country
# Overall 

investments
# Investments in 
Geo* - H1 2025

Notable Investments in Geo*

1 BoxOne Ventures Canada 85 2 Symend ($141M), Botpress ($40.0M), Future Fields ($21.6M)

2 Diagram Ventures Canada 24 2 Novisto ($56.5M), Coral ($4.1M), Lyteflo ($3.0M)

3 Panache Ventures Canada 98 1 Tailscale ($275M), Clutch ($167M), Sanctuary AI ($100M)

4 Amplify Capital Canada 26 1 Hydrostor ($615M), CUT ($50.9M), Future Fields ($21.6M)

5 Mistral Canada 51 1 Symend ($141M), Loop Financial ($11.7M), PayTic ($6.7M)

6 AgFunder United States 85 1
Future Fields ($21.6M), Chinova Bioworks ($8.4M), Lumi AI 
($3.7M)

7 Front Row Ventures Canada 27 1
Puzzle Medical Devices ($60.5M), Reaction Dynamics ($10.3M), 
Dispersa ($6.3M)

8 2048 Ventures United States 69 1 Eli ($20.0M), Adaptis ($9.5M)

9 a16z United States 1062 1 LayerZero Labs Canada Inc ($318M), Spaceium ($6.8M)

10 Boreal Ventures Canada 12 1 Puzzle Medical Devices ($60.5M), FLiiP ($3.2M)

Note: *Geo = Canada Tech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: VC - Early Stage

22

# Investor Name Country
# Overall 

investments
# Investments in 
Geo* - H1 2025

Notable Investments in Geo*

1 Radical Ventures Canada 67 3
Aspect Biosystems ($139M), Unblocked ($30.0M), Intrepid Labs 
($11.0M)

2 OMERS Canada 97 2 Muse ($58.6M), Float ($48.8M), OneVest ($38.2M)

3 Canapi Ventures United States 39 2 Conquest Planning ($108M), Fispan ($53.0M)

4 T1D Fund United States 33 2 Aspect Biosystems ($139M), Zucara Therapeutics ($50.8M)

5 Rhino Ventures Canada 26 1
Aspect Biosystems ($139M), Fispan ($53.0M), Twig Fertility 
($8.4M)

6 BMW i Ventures United States 87 1 Cyclic Materials ($82.0M), Mangrove Lithium ($60.0M)

7 Evok Innovations Canada 26 1 Sanctuary AI ($100M), Summit Nanotech ($95.7M)

8
Framework Venture 
Partners

Canada 48 1 Botpress ($40.0M), Styx Intelligence ($1.9M)

9 Teralys Capital Canada 18 1 Float ($48.8M), Darwin ($46.7M)

10 The Climate Pledge United States 31 1 Moment Energy ($18.5M), Genecis ($11.9M)

Note: *Geo = Canada Tech. The number in bracket refers to the total funding raised by the company.
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# Investor Name Country
# Overall 

investments
# Investments in 
Geo* - H1 2025

Notable Investments in Geo*

1 CGF Canada 5 2 Hydrostor ($615M), dcbel ($153M)

Most Active Investors: VC - Late Stage

23

Note: *Geo = Canada Tech. The number in bracket refers to the total funding raised by the company.



Copyright © 2025, Tracxn Technologies Limited. All rights reserved.Geo Semi Annual Report - Canada Tech - H1 2025

Most Active Investors: PE

24

# Investor Name Country
# Overall 

investments
# Investments in 
Geo* - H1 2025

Notable Investments in Geo*

1 InBC Canada 6 3
Sanctuary AI ($100M), Mangrove Lithium ($60.0M), Novarc 
Technologies ($53.1M)

2 Sagard France 86 1 KOHO ($367M), Conquest Planning ($108M), Novisto ($56.5M)

3 ADQ United Arab Emirates 66 1 Lumi AI ($3.7M)

4 Africinvest France 153 1 PayTic ($6.7M)

5 Banneker Partners United States 24 1 Remsoft

6 Beedie Capital Partners Canada 17 1 VRIFY ($20.9M)

7 BMO Capital Partners Canada 3 1 Nanoprecise ($48.0M)

8
Canadian Business Growth 
Fund

Canada 29 1 Amilia ($65.0M)

9 Cypress Ridge Capital United States 2 1 Semaphore

10 Energy Growth Momentum United Kingdom 13 1 Corinex Communications ($30.0M)

Note: *Geo = Canada Tech. The number in bracket refers to the total funding raised by the company.
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Exit Snapshot - H1 2025

26

IPOs - H1 2025 
(vs H1 2024)

Acquisitions - H1 
2025 (vs H1 
2024)

-  (vs 3.1)

Avg. yrs from first 
funding to IPO

17.9  (vs 14.8)

Avg. yrs from first 
funding to Acq.

-  (vs $1.1M)

Avg. Funding raised before IPO

$11.8M  (vs $56.0M)

Avg. Funding raised before 
Acq.

$1.9M  (vs -)

Avg. IPO Mcap

$102M  (vs $1.1B)

Avg. Acq. Price

2  (vs 4)

# IPOs 

65  (vs 77)

# Acquisitions 

Investor # Exits Notable Exit

OneEleven 4 Humi HR, Blue J

European Union 2 WSP, MDA

Kensington Capital 
Partners

2 Humi HR, Kognitiv

BDC 2 Blue J, LlamaZOO

500 Global 1 Humi HR

Top Investors by # Exits - H1 2025 H-o-H Exit Trends

# Acquisitions

Acq.

MDA
(1969, Brampton)

$193M

WonderFi
(1990, Vancouver)

$179M

Humi HR
(2016, Toronto, $33.2M)

$78.1M

Top Exits - H1 2025

Type Company Acq. Price/IPO Mcap

IPO

Neural Therapeutics
(2020, Toronto)

$1.9M

Lotus Creek
(2025, Calgary)

-

# IPOs
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Company IPO Date IPO Mcap

Neural Therapeutics
(2020, Toronto)

Mar 2025 $1.9M

Lotus Creek
(2025, Calgary)

Feb 2025 -
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Company Acquirer(s) Acq. Date Acq.  Price

MDA
(1969, Brampton)

SatixFy Apr 2025 $193M

WonderFi
(1990, Vancouver)

Robinhood May 2025 $179M

Humi HR
(2016, Toronto, $33.2M)

Employment Hero Jan 2025 $78.1M

Bitfarms
(2017, Toronto)

HIVE Digital Technologies Jan 2025 $56.0M

Epimeron
(2014, Calgary)

Mycofeast Mar 2025 $2.8M

RAMCO ELECTRIC
(1994, Toronto)

S.&T. Group Jun 2025 NA

Agents Only
(2019, Vancouver)

TP Jun 2025 NA

FSC Limited
(1976, Toronto)

Volaris Group Jun 2025 NA

Highmark Interactive
(2017, Toronto, $2.0M)

BEQ Science Jun 2025 NA

H2Safety
(2004, Calgary)

SGS Jun 2025 NA



Copyright © 2025, Tracxn Technologies Limited. All rights reserved.Geo Semi Annual Report - Canada Tech - H1 2025

List of Acquisitions - H1 2025 (2/2)

29

Company Acquirer(s) Acq. Date Acq.  Price

Aeponyx
(2011, Montreal, $17.2M)

PASQAL Jun 2025 NA

Avanti Systems
(1984, Toronto)

Print ePS Jun 2025 NA

Microbiome Insights
(2015, Vancouver, $303K)

MapMyGenome May 2025 NA

RAC7
(2011, Vancouver)

Apple May 2025 NA

Postcall
(2023, Vancouver)

mdBriefCase May 2025 NA

LlamaZOO
(2015, Victoria, $500K)

KPMG May 2025 NA

Klonetics
(2018, Kelowna)

Segra International May 2025 NA

Otto
(2023, Vancouver, $2.0M)

Cohere May 2025 NA

Kognitiv
(2009, Waterloo, $35.0M)

Capillary Technologies May 2025 NA

Infosec Global
(2009, Ottawa)

Keyfactor May 2025 NA

View all 65 companies on Tracxn Platform

https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/table?h=96e85efbd1e130b4585300734f29c631e6dce9dfa21b456f238dd9413db7d08a&s=sort%3DacquisitionAmount%7Corder%3DDESC#%7CtableKeys%3Dname%2CtracxnScore%2CinvestorFilter%2CshortDescription%2CsoonicornFlag%2CeditorRating%2CtotalMoneyRaised%2Clocations%2CfoundedYear%2Cstage%2ClatestDomainEmployeeCount%2ClatestDomainValuation%2ClatestDomainAnnualRevenue%2CcompanyLatestDomainEbitda%2CcompanyLatestDomainNetprofit%2CcountryNameFilter%2CspecialFlags%2CacquisitionDate%2CacquisitionAmount%2CfirstIpoDate
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# Acquirer Country # Acq.
Average 

Acq. Price
Companies Acquired

1 Valsoft Canada 2 - UnionWare, MonkeySoft Solutions 

2 Myant Canada 2 - Bitnobi, mmHg 

3 SatixFy Israel 1 $193M MDA ($193M) 

4 Robinhood United States 1 $179M WonderFi ($179M) 

5 Employment Hero Australia 1 $78.1M Humi HR ($78.1M) 

6
HIVE Digital 
Technologies

Canada 1 $56.0M Bitfarms ($56.0M) 

7 Mycofeast United Kingdom 1 $2.8M Epimeron ($2.8M) 

8 S.&T. Group Canada 1 - RAMCO ELECTRIC 

9 TP France 1 - Agents Only 

10 Volaris Group Canada 1 - FSC Limited 

Most Active Acquirers

30

Note: Numbers in bracket indicate the Acquisition Price of the company.
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Canada Tech - H1 
2025 (vs H1 2024)

Global Tech - H1 
2025 (vs H1 2024)

0 (vs 1)

# Total Unicorns 

36 (vs 48)

# Total Unicorns 

- (vs -)

Avg Years from Series A 
to Unicorn Round

6.2 (vs 7.8)

Avg Years from Series A 
to Unicorn Round

- (vs $95.0M)

Avg $ Funding before Unicorn 
Round

$164M (vs $305M)

Avg $ Funding before Unicorn 
Round

- (vs 3)

Avg # Funding Rounds 
before Unicorn Round

3.7 (vs 3.6)

Avg # Funding Rounds 
before Unicorn Round

- (vs 25)

Avg Institutional Investors 
before Unicorn Round

8.8 (vs 8.7)

Avg Institutional Investors 
before Unicorn Round
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Distribution by Cities - Total Funding ($)

StackAdapt
($235M)

Aspect Bio..
($115M)

Hydro Otta..
($234M)

Tenstorren..
($693M)

Borealis B..
($150M)

Lytica
($5.0M)

Cohere
($500M)

Kardium
($104M)

Equisphere..
($14.5M)

Tenstorren..
($100M)

Photonic
($100M)

MindBridge
($60.0M)

Cohere
($270M)

LayerZero ..
($120M)

RANOVUS
($26.2M)

Clearco
($230M)

Jetti Reso..
($100M)

Field Effe..
($34.5M)

TransPod
($550M)

LayerZero ..
($135M)

Assent
($350M)

RLDatix
($607M)

Dapper Lab..
($250M)

Telesat
($650M)

Top CompaniesTotal Funding

$2.5B

$3.8B

$2.5B

$2.2B

$2.9B

$3.5B

$6.1B

$6.7B

Other CitiesVancouverToronto Ottawa Montreal

Citywise Trends - Total Funding
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Funding raised in 1 year (Market Share %)

Rank City
H1 2025 H2 2024

Top Funded Companies in H1 2025
# % # %

1 Toronto $1.0B 41 % $1.5B 40 % StackAdapt ($235M) Hydrostor ($200M) Tailscale ($160M)

2 Vancouver $380M 15 % $392M 10 % Aspect Bio.. ($115M) LayerZero .. ($55.0M) Mangrove L.. ($35.0M)

3 Ottawa $277M 11 % $11.7M 0 % Hydro Otta.. ($234M) Keep ($23.0M) Spaceium ($6.3M)

4 Montreal $250M 10 % $439M 12 % dcbel ($55.0M) SRTX ($40.0M) Amilia ($35.0M)

5 Winnipeg $94.9M 4 % $6.2M 0 % Conquest P.. ($80.0M) Taiv ($7.5M)    

6 Halifax $91.0M 4 % $395K 0 % Clutch ($40.4M) ABK Biomed.. ($26.1M) Sound Blad.. ($16.5M)

7 Calgary $82.0M 3 % $167M 4 % Summit Nan.. ($25.5M) OneVest ($20.0M) CUT ($18.0M)

8 North Vancouver $53.5M 2 % $25.0K 0 % Novarc Tec.. ($50.0M) Nexera ($3.1M) Innovation.. ($277K)

9 Edmonton $53.2M 2 % $6.0M 0 % Nanoprecis.. ($38.0M) Future Fie.. ($8.0M) Finofo ($3.3M)

10 Waterloo $43.0M 2 % $1.6M 0 % VueReal ($40.5M) Voltra ($1.8M) evolutionQ ($549K)
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Recent Key News (1/3)
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Transactions

● Sekur Private Data Ltd. Announces the Closing of its Non-Brokered 
Private Placement accessnewswire.com

● NextNRG to Acquire ReFuel Mobile for International Expansion 
GlobeNewswire

● Oakley Capital to receive about GBP30 million from Origin's vLex sale UK 
Share Prices &amp

● Karbon-X Acquires ALLCOT, Expanding Global Climate Solutions Platform 
WebDisclosure

● Shareholders Announce Filing of Updated Early Warning Reports After 
LifeSpeak Inc. Acquisition CNW

● Clio to Acquire vLex for $1 Billion Shares Magazine

● Kraken Robotics Inc. Files Final Short Form Prospectus for Public Offering 
Financial Post

● Ubyx Announces $10M Seed Led by Galaxy Ventures to Enable Bank & 
Fintech Stablecoin Off-Ramps intelligence360

● Cathie Wood Buys $20.7 Million of Shopify Stock The Street

● Everyday People's Exec Chairman Increases Ownership via Debt 
Settlement Newsfile

Company Updates

● Rakovina Therapeutics H1 Progress, Strategic Priorities for H2 2025 
Financial Post

● CordovaCann Provides Update on Star Buds Cannabis Co. Retail 
Operations and Exits Oregon and Wa.. WebDisclosure

● Canada Extends MDA Space Contract for Maritime Awareness and 
Security Benzinga

● Regenx Amends Debenture Terms & Announces Financing of $555,664 
GlobeNewswire

● Axelar Delivers First Crosschain Connectivity for the New XRP Ledger 
EVM Sidechain Business Wire

● Aurinia Announces Positive Results from Phase 1 Study of Aritinercept 
(AUR200) Financial Post

● Joel Isaacson & Co. LLC Invests $223,000 in Shopify Inc. (NYSE:SHOP) 
MarketBeat

● Caseware Launches Cloud Audit for Singapore's Audit Professionals Global 
FinTech Series

● Rumble Joins Russell 2000® and 3000® Indexes GlobeNewswire

● Nuvei Expands Acquiring Capabilities to Home Country of Canada 
PYMNTS.com

https://www.accessnewswire.com/newsroom/en/computers-technology-and-internet/sekur-private-data-ltd.-announces-the-closing-of-its-non-brokered-1044719
https://www.globenewswire.com/news-release/2025/06/30/3107505/0/en/NextNRG-Signs-LOI-to-Acquire-ReFuel-Mobile-Preparing-for-International-Expansion-with-Canadian-Mobile-Fueling-Leader.html
https://shareprices.com/news/oakley-capital-to-receive-about-gbp30-million-from-origins-vlex-sale-fyxyg1kel3e4f3p/
https://shareprices.com/news/oakley-capital-to-receive-about-gbp30-million-from-origins-vlex-sale-fyxyg1kel3e4f3p/
https://www.webdisclosure.com/press-release/karbon-x-acquires-allcot-expanding-global-climate-solutions-platform-hfyMHSpQIn0
https://www.newswire.ca/news-releases/early-warning-reports-issued-pursuant-to-national-instrument-62-103-shareholders-announce-filing-of-updated-early-warning-reports-886488498.html
https://www.sharesmagazine.co.uk/news/market/1751290369125237800/oakley-capital-to-receive-about-gbp30-million-from-origins-vlex-sale
https://financialpost.com/globe-newswire/kraken-robotics-inc-files-final-short-form-prospectus-in-connection-with-its-bought-deal-public-offering-3
https://www.intelligence360.news/ubyx-the-stablecoin-clearing-system-enabling-bank-fintech-off-ramps-announces-10m-seed-led-by-galaxy-ventures/
https://www.thestreet.com/investing/cathie-wood-buys-20-7-million-of-surging-tech-stock
https://www.newsfilecorp.com/release/257342/Executive-Chairman-of-Everyday-People-Increases-Share-Ownership-by-Another-2223651-Shares-at-a-Price-of-0.63-per-Share-by-Way-of-Debt-Settlement
https://financialpost.com/globe-newswire/rakovina-therapeutics-highlights-strong-h1-progress-and-unveils-strategic-priorities-for-h2-2025
https://www.webdisclosure.com/press-release/cordovacann-cse-cdva-otcqb-lvrlf-provides-update-on-star-buds-cannabis-co-retail-operations-and-exits-oregon-and-washington-P3V7dvGof4Y
https://www.benzinga.com/pressreleases/25/06/n46166284/government-of-canada-extends-mda-space-contract-providing-continuous-space-based-maritime-awarenes
https://www.globenewswire.com/news-release/2025/06/30/3107345/0/en/Regenx-Amends-Debenture-Terms-and-Announces-Non-Brokered-Financing-for-Gross-Proceeds-of-555-664.html
http://www.businesswire.com/news/home/20250630034544/en/Axelar-Delivers-First-Crosschain-Connectivity-for-the-New-XRP-Ledger-EVM-Sidechain/?feedref=JjAwJuNHiystnCoBq_hl-Q-tiwWZwkcswR1UZtV7eGe24xL9TZOyQUMS3J72mJlQ7fxFuNFTHSunhvli30RlBNXya2izy9YOgHlBiZQk2LOzmn6JePCpHPCiYGaEx4DL1Rq8pNwkf3AarimpDzQGuQ==
https://financialpost.com/pmn/business-wire-news-releases-pmn/aurinia-announces-positive-results-from-phase-1-study-of-aritinercept-aur200
https://www.marketbeat.com/instant-alerts/filing-joel-isaacson-co-llc-invests-223000-in-shopify-inc-nyseshop-2025-06-30/
https://globalfintechseries.com/cloud/caseware-launches-cloud-audit-a-next-generation-solution-for-singapores-audit-professionals/
https://globalfintechseries.com/cloud/caseware-launches-cloud-audit-a-next-generation-solution-for-singapores-audit-professionals/
https://www.globenewswire.com/news-release/2025/06/30/3107553/0/en/Rumble-Joins-Russell-2000-and-3000-Indexes.html
https://www.pymnts.com/news/acquiring/2025/nuvei-expands-acquiring-capabilities-to-home-country-of-canada/
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Legal

● Bitfarms Ltd. Faces Securities Lawsuit; Investors Advised to Contact Levi 
& Korsinsky NewMediaWire

● Rosen Encourages Bitfarms Investors to Secure Counsel Before Deadline 
in Securities Class Action Benzinga

● Schall Law: Bitfarms Ltd. Investors May Lead Securities Fraud Lawsuit PR 
Newswire

● Bitcoin Well Receives $0.5 Million Judgment Against Rapid Cash The 
Newswire

● LeddarTech Announces Intention to File under the Bankruptcy and 
Insolvency Act in Canada Financial Post

● Bitfarms Faces Class Action Lawsuit Over Alleged Misleading Statements 
Benzinga

● Lightspeed Commerce Announces Settlement Agreement for Quebec 
Class Action PR Newswire

● The Gross Law Firm Reminds Bitfarms Ltd. Investors of the Pending Class 
Action Lawsuit PR Newswire

● BITF Lead Plaintiff Deadline Approaching, Robbins LLP Announces 
Bitfarms Class Action Lawsuit Benzinga

● BITF Investors Have Opportunity to Lead Bitfarms Ltd. Securities Fraud 
Lawsuit PR Newswire

Partnerships

● Usio and Mortgage Automator Partner to Offer Automated Payment 
Solutions GlobeNewswire

● Shnier Expands Partnership with HMTX Contract Floordaily

● Cowboy Clean Fuels & Mangrove Systems Collaborate on Digital MRV 
Carbon Removal Projects PR Newswire

● Onco-Innovations Welcomes AstraZeneca's Interest in Founding Role in 
AI-Oncology Consortium WebDisclosure

● Kinaxis and the Ottawa Senators renew their partnership to unite the 
national capital region Business Wire

● Zyxel Networks and Tailscale partnership simplifies secure remote 
connectivity for Small Busine.. CIO Influence

● Akeneo partners with Shopify, Felco sees benefits Retail Technology 
Innovation Hub

● Attorney Share & Lawbrokr Partner for Direct Share API Integration, 
Referral Streamlining Newswire

● Porter Airlines Partners with Hamilton Tiger-Cats in Landmark New Deal 
Financial Post

● Blackrow and OLG announce £80m strategic partnership for UK growth 
Insider Media

https://www.newmediawire.com/news/bitfarms-ltd-sued-for-securities-law-violations-investors-should-contact-levi-korsinsky-before-july-8-2025-to-discuss-your-rights-bitf-7081080
https://www.benzinga.com/pressreleases/25/06/g46062002/rosen-recognized-investor-counsel-encourages-bitfarms-ltd-investors-to-secure-counsel-before-impor
https://www.prnewswire.com/news-releases/bitf-investors-have-opportunity-to-lead-bitfarms-ltd-securities-fraud-lawsuit-with-the-schall-law-firm-302487896.html
https://www.prnewswire.com/news-releases/bitf-investors-have-opportunity-to-lead-bitfarms-ltd-securities-fraud-lawsuit-with-the-schall-law-firm-302487896.html
https://www.thenewswire.com/press-releases/1kEjF79Qm-bitcoin-well-receives-0-5-million-judgment-against-rapid-cash.html
https://www.thenewswire.com/press-releases/1kEjF79Qm-bitcoin-well-receives-0-5-million-judgment-against-rapid-cash.html
https://financialpost.com/globe-newswire/leddartech-announces-intention-to-file-under-the-bankruptcy-and-insolvency-act-in-canada
https://www.benzinga.com/pressreleases/25/06/g45964660/bitfarms-alert-bragar-eagel-squire-p-c-announces-that-a-class-action-lawsuit-has-been-filed-agains
https://www.prnewswire.com/news-releases/lightspeed-commerce-announces-settlement-agreement-for-quebec-class-action-302483089.html
https://www.prnewswire.com/news-releases/the-gross-law-firm-reminds-bitfarms-ltd-investors-of-the-pending-class-action-lawsuit-with-a-lead-plaintiff-deadline-of-july-8-2025--bitf-302481536.html
https://www.benzinga.com/pressreleases/25/06/g45916906/bitf-lead-plaintiff-deadline-approaching-bitf-stockholders-should-contact-robbins-llp-for-informat
https://www.prnewswire.com/news-releases/bitf-investors-have-opportunity-to-lead-bitfarms-ltd-securities-fraud-lawsuit-302481253.html
https://www.globenewswire.com/news-release/2025/06/30/3107543/22940/en/Usio-Enters-into-Strategic-Partnership-with-Mortgage-Software-Leader-Mortgage-Automator.html
https://www.floordaily.net/flooring-news/shnier-expands-partnership-with-hmtx-contract
https://www.prnewswire.com/news-releases/cowboy-clean-fuels-and-mangrove-systems-announce-strategic-collaboration-to-deploy-digital-mrv-in-groundbreaking-carbon-removal-projects-302493926.html
https://www.webdisclosure.com/press-release/onco-innovations-welcomes-astrazenecas-interest-in-founding-role-in-promai-an-inka-led-ai-oncology-consortium-XT3Wtt3VXkQ
http://www.businesswire.com/news/home/20250626249320/fr/?feedref=JjAwJuNHiystnCoBq_hl-Q-tiwWZwkcswR1UZtV7eGe24xL9TZOyQUMS3J72mJlQ7fxFuNFTHSunhvli30RlBNXya2izy9YOgHlBiZQk2LOzmn6JePCpHPCiYGaEx4DL1Rq8pNwkf3AarimpDzQGuQ==
https://cioinfluence.com/cloud/zyxel-networks-simplifies-secure-remote-connectivity-through-integration-with-tailscale/
https://retailtechinnovationhub.com/home/2025/6/26/akeneo-joins-shopifys-partner-programme-as-garden-tool-brand-felco-benefits-from-integration
https://retailtechinnovationhub.com/home/2025/6/26/akeneo-joins-shopifys-partner-programme-as-garden-tool-brand-felco-benefits-from-integration
https://www.newswire.com/news/attorney-share-and-lawbrokr-announce-direct-share-api-integration-22597627
https://financialpost.com/pmn/business-wire-news-releases-pmn/porter-airlines-takes-flight-with-the-hamilton-tiger-cats-in-landmark-new-partnership
https://www.insidermedia.com/news/national/tag/Blackrow+Group
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People Movement

● Oncolytics Biotech Appoints Andrew Aromando as Chief Business Officer 
CNW

● Lightspeed Commerce Appoints Glen LeBlanc to Board of Directors PR 
Newswire

● Alexandre Chaumien Joins Shopify as EMEA Enterprise Sales Director 
from comm.. Retail Technology Innovation Hub

● Eavor Announces Leadership Transition: John Redfern to Step Down as 
CEO Financial Post

● Aduro Clean Technologies Appoints David Weizenbach as Chief 
Operating Officer Benzinga

● Hydrostor Appoints Former Shell Executive Glenn Wright to Board 
Financial Post

● OpenText Appoints Kristen Ludgate to Board of Directors CIO Influence

● Investing News Network Appoints John Phillips to Strengthen Australian 
Presence ACN Newswire

● DIAGNOS Welcomes Veteran Optometrist Dr. Barry A. Ginsberg to its 
Scientific Advisory Board Benzinga

● Spirit Blockchain Capital Appoints Don Stewart to Board GlobeNewswire

Other

● Vena Named SPARK Leader in SPARK Matrix for Cloud Financial Planning 
and Analysis 2025 GlobeNewswire

● Coveo Named a Leader in Gartner® 2025 Magic Quadrant™ for Search 
and Product Discovery CNW

● Zentek Provides Regulatory Update on ZenGUARD(TM) Enhanced Air 
Filters WebDisclosure

● Vitalist Reports Fourth Quarter 2025 Financial Results and Signs Letter of 
Intent to A.. Mining Stock Education

● Tecsys Reports FY25 Results: SaaS Revenue Up 29%, Adjusted EBITDA Up 
55% CNW

● Geotab Honored as a Leader in Sustainable Electronics Procurement with 
a 2025 EPEAT Purchaser Award PR Newswire

● PredictX's Cogent wins Innovation Faceoff 2025 at Business Travel Show 
Europe Business Travel News Europe

● Devonian Health Group Reports Third Quarter 2025 Financial Results 
Business Wire

● POET Technologies Stock Surges On AI Award, Manufacturing 
Momentum Benzinga

● Messagepoint Healthcare Touchpoint Exchange Named “AI-based 
Healthcare Solution of the Year” WhatTheyThink

https://www.newswire.ca/news-releases/oncolytics-biotech-r-appoints-former-ambrx-executive-as-chief-business-officer-to-drive-business-development-strategy-864615779.html
https://www.prnewswire.com/news-releases/lightspeed-commerce-appoints-glen-leblanc-to-board-of-directors-302493592.html
https://www.prnewswire.com/news-releases/lightspeed-commerce-appoints-glen-leblanc-to-board-of-directors-302493592.html
https://retailtechinnovationhub.com/home/2025/6/26/alexandre-chaumien-departs-commercetools-to-take-on-emea-enterprise-sales-role-at-shopify
https://financialpost.com/globe-newswire/eavor-announces-leadership-transition-john-redfern-to-step-down-as-ceo
https://www.benzinga.com/pressreleases/25/06/g46111764/aduro-clean-technologies-welcomes-david-weizenbach-as-chief-operating-officer
https://financialpost.com/pmn/business-wire-news-releases-pmn/hydrostor-brings-on-former-shell-executive-glenn-wright-as-new-member-of-board-of-directors
https://cioinfluence.com/it-services/opentext-appoints-kristen-ludgate-to-board-of-directors/
https://www.acnnewswire.com/press-release/english/100451/
https://www.benzinga.com/pressreleases/25/06/g46094221/diagnos-welcomes-veteran-optometrist-dr-barry-a-ginsberg-to-its-scientific-advisory-board-for-the-
https://www.globenewswire.com/news-release/2025/06/24/3104707/0/en/Spirit-Blockchain-Capital-Appoints-Don-Stewart-CFA-to-Board-of-Directors-Strengthening-Governance-and-Shareholder-Representation.html
https://www.globenewswire.com/news-release/2025/06/30/3107515/0/en/Vena-Once-Again-Named-SPARK-Leader-in-the-SPARK-Matrix-Cloud-Financial-Planning-and-Analysis-2025.html
https://www.newswire.ca/news-releases/coveo-named-a-leader-in-the-2025-gartner-r-magic-quadrant-tm-for-search-and-product-discovery-899261432.html
https://www.webdisclosure.com/press-release/zentek-provides-regulatory-update-on-zenguardtm-enhanced-air-filters-QV5LdIFZAST
https://www.miningstockeducation.com/2025/06/vitalist-reports-fourth-quarter-2025-financial-results-and-signs-letter-of-intent-to-amend-debenture-notes/
https://www.newswire.ca/news-releases/tecsys-reports-financial-results-for-the-fourth-quarter-and-full-year-of-fiscal-2025-858029044.html
https://www.prnewswire.com/news-releases/geotab-honored-as-a-leader-in-sustainable-electronics-procurement-with-a-2025-epeat-purchaser-award-302492827.html
https://www.businesstravelnewseurope.com/Technology/PredictX-Cogent-wins-2025-BTS-Europe-Innovation-Faceoff
http://www.businesswire.com/news/home/20250626312248/en/Devonian-Health-Group-Reports-Third-Quarter-2025-Financial-Results/?feedref=JjAwJuNHiystnCoBq_hl-RLXHJgazfQJNuOVHefdHP-D8R-QU5o2AvY8bhI9uvWSD8DYIYv4TIC1g1u0AKcacnnViVjtb72bOP4-4nHK5ieT3WxPE8m_kWI77F87CseT
https://www.benzinga.com/trading-ideas/movers/25/06/46117699/poet-technologies-stock-surges-on-ai-award-manufacturing-momentum
https://whattheythink.com/news/126670-messagepoint-healthcare-touchpoint-exchange-named-ai-based-healthcare-solution-year/
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https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7CspecialFlags%5Etech%3Dyes%7CtransactionFundingRoundCategory%3DEquity%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/investmenttrends#%7CspecialFlags%5Etech%3Dyes%7CtransactionFundingRoundCategory%3DEquity%7Cuichart%3DtransactionFundingRoundDate-transactionFundingRoundAmount__sum!bar%252Blinear%253Aannual*transactionFundingRoundDate-numTransaction__count!line%252Blinear%253Aannual
https://tracxn.com/a/s/query/t/investments/t/activeinvestors#%7CspecialFlags%5Etech%3Dyes%7Cuichart%3DtransactionFundingRoundDate-transactionFundingRoundAmount__sum!bar%252Blinear%253Aannual*transactionFundingRoundDate-numTransaction__count!line%252Blinear%253Aannual
https://tracxn.com/a/s/query/t/market/t/topfundedbm#%7CspecialFlags%5Etech%3Dyes%7CfundingRoundCategory%3DEquity%7Cinterval%3D2years%7Cmetrics%3DsumFunding
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CspecialFlags%5Etech%3Dyes%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CpracticeAreaId%3D5b8e05fd4f0ca1fbcd643344%253AGeo%2520-%2520US%2520Tech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CfeedName%3DOnline%2520Travel%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/5b5877064f0c826f10d61bc1/t/companiescovered/t/all/card#%7Csort%3DpublishDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/5cb852f887870757cafbbd5f/t/companiescovered/t/all/card#%7Csort%3DpublishDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CsoonicornFlag%3Dt_all%7CpracticeAreaId%3D5409cf05e4b0831de3527d64%253AFinTech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CeditorRating%3Dt_all%7CpracticeAreaId%3D583410b1e4b0581f6ce7a8b3%253AGeo%2520-%2520Israel%2520Tech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/news/t/keynews#%7CpracticeAreaId%3D5409cf05e4b0831de3527d64%253AFinTech%7Csort%3DnewsPublishedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/events/t/upcoming#%7CeventCity%3DBay%2520Area%7Csort%3DeventDate%7Corder%3DREVERSE
https://tracxn.com/a/s/query/t/people/t/angelinvestors#%7ClocationCountry%3DUnited%2520States%7Csort%3DpeopleCreatedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/bluebox/t/practiceareas
https://tracxn.com/a/companies/pK4Rlz7NtqK5lbtwaJhPYxsRp9n1O-RKEJ46jAnbdnM/doordash.com
https://tracxn.com/a/companies/8_Dap026fSSKgaP7xjgCpMxQw6f76HWVsOj13UUJtgU/freshworks.com/competitors
https://tracxn.com/a/companies/U6tj_yKQpk38P4hsJjSE9yN5g0Zp7-EPPz5y7a2I7Zg/transferwise.com/captables
https://tracxn.com/a/companies/X9pzP8PENT9otRQh2RzOIM0rOoblQXZowmouBlG1vKU/olacabs.com/financialstatements/4nX1CtqsC9RjBg8lE-aKbkVJ1dO4pXOqpYIg2IqaK48
https://tracxn.com/a/s/query/t/teamsize/t/employeecount#%7Cdomain%3Drevolut.com%7Csort%3DlatestEmployeeCountGrowthAbsoluteValue%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/public/card#%7CspecialFlags%5Etech%3Dyes%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/acquired/card#%7CspecialFlags%5Etech%3Dyes%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/acquisitions/t/activeacquirers#%7CspecialFlags%5Etech%3Dyes
https://tracxn.com/a/s/query/t/reports/t/company#%7CreporteditionsReportInfoCompanyId%3D52c04056e4b09a1f9f132c7f%253ADelhivery%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/reports/f_i-aWU_bqhezOXS5JZeGMNYUjv-Ji2M58M4XSqiyUs/Novel%20Foods%20-%20Business%20Model%20Report/reportDetails
https://tracxn.com/a/s/feed/538ca013e4b01fd726a7b617/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/reports/IJrug2GIk9U7DqzPyo6LieQpyC4i2A1I_K1lmZ7zCKo/Top%20Business%20Models%20in%20FinTech%20Report/reportDetails
https://tracxn.com/a/reports/CKUMsYTSPV00H5icvu0S_SmxHfd5kSZDwh-p-he6WkU/Top%20Business%20Models%20in%20India%20Tech%20Report/reportDetails
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https://tracxn.com/a/s/query/t/reports/t/bm#%7CreportBusinessModelName%3DNovel%2520Foods%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bm#%7CreportBusinessModelName%3DBlockchain%2520Network%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bm#%7CreportBusinessModelName%3DP2P%2520Remittance%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/feedgeo#%7CreportFeedName%3DFinTech%2520-%2520Europe%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/feedgeo#%7CreportFeedName%3DConsumer%2520Digital%2520-%2520SEA%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/feedgeo#%7CreportFeedName%3DHiTech%2520-%2520US%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/monthlyunicorn#%7CreportCategory%3DMonthly%2520Unicorn%2520Report%7CreportEditionName%3DMonthly%2520Unicorn%2520Report%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/company#%7CreporteditionsReportInfoCompanyId%3D52d12035e4b00c95d62755c1%253ATransferWise%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/company#%7CreporteditionsReportInfoCompanyId%3D52c3567be4b03a1193597d6c%253ACoursera%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/company#%7CreporteditionsReportInfoCompanyId%3D52c036e5e4b09a1f9f132c7c%253ABigBasket%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/geomonthly#%7CreportPracticeAreaName%3DGeo%2520-%2520US%2520Tech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/geomonthly#%7CreportPracticeAreaName%3DGeo%2520-%2520Europe%2520Tech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/geomonthly#%7CreportPracticeAreaName%3DGeo%2520-%2520China%2520Tech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bmgeo#%7CreportPracticeAreaName%3DGeo%2520-%2520India%2520Tech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bmgeo#%7CreportPracticeAreaName%3DGeo%2520-%2520Israel%2520Tech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bmgeo#%7CreportPracticeAreaName%3DGeo%2520-%2520UK%2520%2526%2520Ireland%2520Tech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/reports/f_i-aWU_bqhezOXS5JZeGMNYUjv-Ji2M58M4XSqiyUs/Novel%20Foods%20-%20Business%20Model%20Report/reportDetails
https://tracxn.com/a/s/businessmodel/5d08b74c977ce81e35b3cebf/5d08b8bb87870739ae5daeac/t/reports?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/reports/XubBsQHjobrc_j5-jGrpS63dLFUd93VpL0hpf_0ITps/P2P%20Online%20Remittance%20-%20Business%20Model%20Report/reportDetails
https://tracxn.com/a/reports/4WwMfsM26r7MCtgOyIVpo8SRryCnw-OYLKghNJQ9oTc/FinTech%20Europe%20-%20Feed%20Geo%20Report/reportDetails
https://tracxn.com/a/reports/vjZgVUMnz262Xt0fzNMOUzwASHmkTTFsjb14H0sViD0/Consumer%20Digital%20SEA%20-%20Feed%20Geo%20Report/reportDetails
https://tracxn.com/a/reports/JQjh6SSuXi7EDKql3qiC2zqPfMoU-OmAkco0LE2ANZs/HiTech%20US%20-%20Feed%20Geo%20Report/reportDetails
https://tracxn.com/a/reports/iX9XwY5MbAxxLnjnQtjUV5awNrYpaVD-dX8AMzGFk3M/Monthly%20Unicorn%20Report/reportDetails
https://tracxn.com/a/reports/0RXOOA-q2iS-6fMjWr8LGLC9s4gA2TKicPQQUhSBYfI/Transferwise%20-%20Company%20Report/reportDetails
https://tracxn.com/a/reports/gtYVoO4HRu6yOyjJlAuUblpZm_61h8Uyuy-_qx488VM/Coursera%20-%20Company%20Report
https://tracxn.com/a/reports/fkm9zihULdE4BinD3CAR-FS9L583tLKn111nYJ_ucjM/bigbasket%20-%20Company%20Report
https://tracxn.com/a/s/practicearea/5b8e05fd4f0ca1fbcd643344/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/practicearea/5788ea29e4b0eea30dd408b3/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/practicearea/541fb07fe4b077d38a84403b/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/practicearea/563098e2e4b0a21c87b2c9b2/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/practicearea/583410b1e4b0581f6ce7a8b3/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/practicearea/5b8e73bd4f0ca1fbcd67145c/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/538ca013e4b01fd726a7b617/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/52ff2cfce4b0b193ed664d1a/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/539aa8bae4b0d74685202596/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/practicearea/5409cf05e4b0831de3527d64/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/reports/tTOw8Ucv9DU6hr1RFDpmuRRaxMjF2rCHvPMYRNLLqkk/Top%20Business%20Models%20in%20Enterprise%20Applications%20Report/reportDetails
https://tracxn.com/a/s/feed/5b483cc54f0c2dced11e9f79/t/reports/t/all?s=sort%3DgeneratedDate%7Corder%3DDEFAULT


Copyright © 2025, Tracxn Technologies Limited. All rights reserved.Geo Semi Annual Report - Canada Tech - H1 2025

Any and all information either accessed from the website www.tracxn.com  or having otherwise originated from Tracxn Technologies Limited including but not limited to the 
information contained herein ("Data") is the sole property of Tracxn Technologies Limited (hereinafter "Tracxn"). You shall not recirculate, distribute, transmit, publish, or sell the 
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