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● The SEA FinTech startup ecosystem received its highest funding in Q4 2021. The region started 

witnessing a steady decline after Q2 2022

○ Q3 2023 has seen a significant drop of 74% in funding as compared to Q3 2022 making it the 

lowest funded quarter since 2020

● The market for investments remains volatile globally and similar trends is observed in SEA region as 

well

○ The drop in funding can be attributed to several factors that has affected the SEA economy, 

including the rising interest rates, macroeconomic factors and fear of reduction in startup 

valuations, declining global demands for manufactured goods, early onset of  El Niño impacting 

agriculture, among other reasons

○ As per reports from Asian Development Bank, the growth forecasts for 2023 in the region were 

revised from 4.7% in April 2023 to 4.6% in September

○ Despite these challenges, there is considerable optimism in the region’s long term growth, owing 

to factors such as young population, large consumer base, its dependency on informal financial 

and commercial system and initiatives by government

Tracxn Insights (1/4)
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● Q3 2023 raised a total of $229M which is a drop of 48% as compared to $437M raised in Q2 2023 and 

74% decline from $887M in Q3 2022

○ This drop in funding is majorly due to the absence of late-stage rounds in Q3 2023. This is a sharp 

decline from $80M raised in Q2 2023 and $338M raised in Q3 2022 

○ Early-stage rounds in Q3 2023 saw funding of $203M, a drop of 37% compared to $321M raised 

in Q2 2023 and a decline of 55% compared to $452M raised in Q3 2022

○ Seed-stage rounds in Q3 2023 saw funding of $26.3M, a drop of 27% compared to $36.2M raised 

in Q2 2023, and also a drop of 73% compared to $98M raised in Q3 2022 

● No $100M+ funding rounds were witnessed in Q3 2023

● Cryptocurrencies, Insurance IT and Investment Tech were the top-performing segments in the SEA 

FinTech sector in Q3 2023

○ Cryptocurrencies received a funding of $71.5M in Q3 2023 which is a drop of 4% compared to 

$74.4M funding in Q2 2023 and a drop of 8% compared to Q3 2022

■ Cryptocurrency sector has been an emerging market in SEA regardless of the current funding 

decline as we are observing activity in this sector on the regulatory front in some of the 

major SEA economies

Tracxn Insights (2/4)

5



Geo Quarterly Report - FinTech - SEA - Q3 2023 Copyright © 2023, Tracxn Technologies Limited. All rights reserved.

● Coinbase, the largest crypto exchange in the US, recently received a payment license from the central 

bank of Singapore which is an indicator towards rising adoption of digital currencies in the region. 

Singapore also ranks third globally in terms of overall funding in this sector

○ Indonesia launched the world’s first state backed crypto bourse (stock exchange) in order to 

bolster the regulatory framework around the growing crypto market in the country

○ Insurance IT received funding of $56M in Q3 2023, which is a drop of 73% compared to the 

$211M in funding in Q2 2023 and a drop of 17% compared to Q3 2022

○ Investment Tech received funding of $37.1M in Q3 2023, which is a substantial growth of 1024% 

compared to the $3.3M funding in Q2 2023. However, there is a drop of 6% compared to Q3 

2022 

○ Internet First Insurance Platforms, Payments and Alternative Lending are the most affected 

segments in Q3 2023 in this space with an overall drop of 100%, 69% and 87% respectively 

compared to the funds raised in Q2 2023

Tracxn Insights (3/4)
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● No new Unicorns emerged in the Q3 2023. Similar numbers were observed in Q2 2023 and Q3 2022

● Q3 2023 saw six acquisitions, a growth of 20% from five acquisitions in Q3 2022

○ Symplefy, a payroll management solution provider, was acquired by GoLogiq at a price of $30M

○ DirectAsia, an online platform offering insurance services for automotives, was acquired by 

Roojai

○ Rabbit Line Pay, a wallet-enabled payment solution for consumers, was acquired by LINE MAN 

Wongnai, LINE Corporation

○ 1X, a platform to invest & trade private securities, was acquired by  FOMO Pay

● No new companies went public in Q3 2023 whereas one company went public in Q3 2022

● Singapore leads the funding in FinTech SEA space, followed by Jakarta and Bangkok

● East Ventures, Y Combinator and 500 Global are the most active investors in this space

○ Y Combinator, Hashed and Binance Labs were the top investors in seed stage rounds for Q3 2023

○ Patamar Capital, Lightspeed Venture Partners and Peak XV Partners were the top investors in 

early stage rounds for Q3 2023

Tracxn Insights (4/4)
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Top Feeds

Feed $Funding

Cryptocurrencies $71.5M

Insurance IT $56.0M

Investment Tech $37.1M

HRTech $22.4M

Payments $20.0M

FinTech - SEA Snapshot - Q3 2023
FinTech - SEA All time Stats

Summary

All Companies 6,675

Funded Companies 808

Total Funding $26.3B

Funding in last 24 months $11.4B

Cumulative Valuation of all 
Unicorns

$35.0B

Top Cities
Jakarta ($9.9B)

Singapore ($9.7B)

Exits

Acquisitions 163

IPOs 32

Companies Covered

Unicorns 21

Soonicorns 68

Minicorns 166

Editor’s Pick 728

Series A+ 286

Series C+ 49

Acqui-Hires 1

Deadpooled 1,461

Top Funding Rounds

Company Round Details

Bolttech
(2020, Singapore)

$50.0M - Series B

Endowus
(2017, Singapore)

$35.0M - Series B

hi
(1994, Singapore)

$30.0M - Series A

Finture
(2021, Jakarta)

$20.0M - Series B

Bitkub
(2018, Bangkok)

$17.8M - Series A

Top Cities

City $Funding

Singapore $161M

Jakarta $21.0M

Bangkok $17.8M

Ho Chi Minh City $17.1M

Hanoi $12.0M

8

$ Funding Series A+ rounds

Acquisitions

# Funding rounds

New additions to 
Soonicorn Club

$229M (vs $887M,

▼74%) 24 (vs 64,▼62%) 12 (vs 21,▼42%)

First Time Funded 
Companies 

14 (vs 41,▼65%)

2 (vs 14,▼85%) 6  (vs 5,▲20%)

*Data from 01-Jul-2023 to 22-Sep-2023 is considered in report Note: Numbers in bracket indicate the values of Q3 2022

New Unicorns

- (vs -,▼undefined%) -  (vs 1,▼100%)

IPOs
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Top Funding Rounds in last 8 quarters

Company Funding Round 

Gojek
(2010, Jakarta)

$1.3B - Series G

Coda Payments
(2011, Singapore)

$690M - Series C

Mynt
(2015, Cabanatuan City)

$300M - Series B

Amber Group
(2017, Singapore)

$300M - Series C

Xendit
(2015, Jakarta)

$300M - Series D

Kredivo
(2015, Jakarta)

$270M - Series D

DANA
(2017, Jakarta)

$250M - Series D

Voyager Innovations
(2013, Mandaluyong)

$210M - Series F

MoMo
(2007, Ho Chi Minh City)

$200M - Series E

Amber Group
(2017, Singapore)

$200M - Series B

Q-o-Q Funding Trends

10

$ Funding (2Q) CAGR =  -38%

$ Funding (4Q) CAGR =  -29%

Note: Funding includes only Equity Funding. It excludes Debt, Grant, Post-IPO and ICO funding.
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Q-o-Q Stage-wise Funding Trends

11

Note: Seed includes Seed, Angel rounds. Early Stage includes Series A,B rounds. Late Stage includes Series C+, PE, Pre-IPO rounds.

Stage-wise Number of RoundsStage-wise $ Invested

$887M $751M $598M $437M$2.7B $229M 64 43 37 3074 24

Seed Early Stage Late Stage Total Funding Seed Early Stage Late Stage Total Rounds



Copyright © 2023, Tracxn Technologies Limited. All rights reserved.Geo Quarterly Report - FinTech - SEA - Q3 2023

Top Funding Rounds in Q3 2023 (1/2)

12

Company $ Amount Round Date Investors

Bolttech  (2020, Singapore, $493M) $50M Series B Sep 2023 LeapFrog

Endowus  (2017, Singapore, $95.0M) $35M Series B Aug 2023 EDBI, UBS, Citi, +4 more

hi  (1994, Singapore, $30.0M) $30M Series A Jul 2023 Animoca Brands

Finture  (2021, Jakarta, $35.0M) $20M Series B Jul 2023 Mindworks Capital, SWC, XVC

Bitkub  (2018, Bangkok, $21.6M) $18M Series A Jul 2023 -

Gimo  (2019, Hanoi, $19.0M) $12M Series A Jul 2023 Y Combinator, Genting Ventures, TNB Aura, +5 more

MiyaHealth  (2018, Singapore, $17.0M) $10M Seed Aug 2023 ST Engineering, Elev8, HealthXCapital, +1 more

Helio Protocol..  (2022, Singapore, $10.0M) $10M Series A Aug 2023 Binance Labs

Timo  (2015, Ho Chi Minh City, $30.0M) $10M Series B Jul 2023 -

Mindigital  (2016, Singapore, $6.9M) $7M Series A Jul 2023 Redpoint China Ventures, GSR Ventures, Delta Capital, +1 more

Mythic Protocol..  (2021, Singapore, $6.5M) $7M Seed Sep 2023 GDP Venture, Alpha JWC Ventures, Saison Capital, +5 more

MFast  (2017, Ho Chi Minh City, $10.0M) $6M Series A Aug 2023 JAFCO Asia, Headline, Wavemaker Partners, +3 more

https://tracxn.com/a/s/query/t/investments/t/transactions/card?h=5911e014cf4c7eb4ad53b8670d99393d2bd87ec1fece1355bb429bad45f6fdc2&s=sort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card?h=f5951fd6061206dbf5b1d44565692d92217b82d56e94c412434a95ed6d610424&s=sort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card?h=a39d361b990d0e51df007ed231e9e823a8c9e9bada887aab1f7af0dffc3ba25b&s=sort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card?h=b9d88a53963733b4c1b4c6452c657b72ee1f077d3e4a8d6208c68c2870086ad5&s=sort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card?h=b7a8da73b385cfa5dec474cbc2963b6163adb9134c7d0eb506fbfe5f07230529&s=sort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card?h=3d6c7f9fc07f43adb8edcb4a018c000e7342c8b39ae147f5bbede36de8cb1367&s=sort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
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Top Funding Rounds in Q3 2023 (2/2)

13

Company $ Amount Round Date Investors

Bunker  (2021, Singapore, $5.0M) $5M Series A Jul 2023 Northstar Group, Global Founders Capital, Alpine Inv.., +4 more

KTX Finance  (2022, Singapore, $4.0M) $4M Seed Jul 2023 Sky9 Capital, Hashed, AlphaLab Capital, +4 more

Web3Go  (2021, Singapore, $4.0M) $4M Seed Jul 2023 Lingfeng Capital, HashKey, Binance, +5 more

Range Protocol..  (2023, Singapore, $3.8M) $4M Seed Sep 2023 Nomad Capital, HashKey Capital, Symbolic Capital, +3 more

Helix  (2023, Singapore, $2.0M) $2M Seed Sep 2023 Outlier Ventures, Saison Capital, Superscrypt, +1 more

GORO  (2022, Jakarta, $1.0M) $1M Seed Aug 2023 Iterative, XA Network, StashAway

STAG  (2022, Ho Chi Minh City, $600K) $600K Seed Jul 2023 VCAM, Resolution Ventures

Wiziin  (2020, Ho Chi Minh City, $500K) $500K Seed Aug 2023 -

METACENE  (2022, $50.0K) $50K Seed Jul 2023 Sinovation Ventures, WeMade Entertainment, SevenX, +2 more

Saladin  (undefined - Series A Sep 2023 Peak XV Partners, Venturra Capital, Patamar Capital, +1 more

Beep  (2018, Singapore) - Seed Aug 2023 GGV Capital, XA Network

Digital Enterta..  (2018, Singapore, $22.0M) - Seed Aug 2023 KDDI

https://tracxn.com/a/s/query/t/investments/t/transactions/card?h=351940b87ad15cd455dc682d1770c365d01c5a9f9bfcc75ebe1791c23828371c&s=sort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card?h=23cece516cb8756f12020e0a4a41c7a88f0730393e31644f13d64b668d61375a&s=sort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card?h=887687366534397f3b502b2a5fbd0fa34be3406c6cf00a3cd3374eeb443b60de&s=sort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card?h=870aa376c4f5bf3bd476039b081eec4a1211b5a2d1fb2387d51445ef60979b92&s=sort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card?h=6022c848bbe6eef987bdcc949447344d5210f8aa76931893009715a8a85431f0&s=sort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card?h=d98ebad231651bbd76fb512624f6e019ab3f0b732c4fbc41d7eaa71ab29d3f8d&s=sort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card?h=604f6bdc218a3de1067f39d6280d406ac5cffd3347154d3251bff88a98773b88&s=sort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
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Top Funded Business Models - last 1 quarter

14

Rank Business Model $ Funding # Rounds  Top Funding Round

1 -- Insurance as a Service Platfom $50.0M 1
Bolttech
$50.0M - Series B

2 -- Employee Benefits Software $23.5M 2
Gimo

$12.0M - Series A

3 -- Cryptocurrency Trading Platforms $21.8M 2
Bitkub

$17.8M - Series A

4 -- Alternative Credit Card $20.0M 1
Finture

$20.0M - Series B

5 -- Payroll Management Solutions $10.4M 1
MiyaHealth

$10.4M - Seed

6 -- Retail internet banking $10.0M 1
Timo

$10.0M - Series B

7 -- Crypto Stable Coins $10.0M 1
Helio Protocol

$10.0M - Series A

*  Rank is based on $Invested in last 1 quarter in the Business Model. ▲- Indicates change in Rank from previous quarter.
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Q-o-Q Investors

16

Top Institutional Investors with in Q3 2023

Stage Investor name # Investments in Q3 2023

Seed Stage

Y Combinator 1 (▼80%)

Hashed 1 ( -- )

Binance Labs 1 ( <> 0% )

Early Stage

Patamar Capital 2 ( -- )

Lightspeed Venture 
Partners

1 ( -- )

Peak XV Partners 1 ( -- )

Existing InvestorsFirst-time Investors

Q-o-Q  # of unique Institutional Investors in FinTech - SEA

Note: First-time investors and Existing Investors are calculated from the available Equity Funding Rounds on Tracxn Platform. 1.The numbers in bracket correspond to the change 
from Q3 2022.

# First Time Investors (4Q) CAGR =  -31%

# First Time Investors (2Q) CAGR =  -38%
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Q-o-Q International Investors

17

Top International Institutional Investors in Q3 2023

Stage Investor name # Investments in Q3 2023

Seed Stage

Y Combinator 1 (▼80%)

Hashed 1 ( -- )

Binance Labs 1 ( <> 0% )

Early Stage

Patamar Capital 2 ( -- )

Lightspeed Venture Partners 1 ( -- )

Peak XV Partners 1 ( -- )

International Investors

Q-o-Q  # of unique Institutional Investors in FinTech - SEA

Note: International Investors are the investors who are based outside of the Geo mentioned in the report. 1.The numbers in bracket correspond to the change from Q3 2022.
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Most Active Investors: Accelerators & Incubators

18

# Investor Name Country
# Overall 

investments
# Investments in 
Geo* - Q3 2023

Notable Portfolio Investments in Geo*

1 Y Combinator United States 4376 1 Gimo ($19.0M)

2 Binance Labs Malta 95 1 Helio Protocol ($10.0M)

3 Iterative Singapore 74 1 GORO ($1.0M)

4 Spark Digital Capital United States 53 1 Range Protocol ($3.8M)

5 100&100 Ventures South Korea 20 1 KTX Finance ($4.0M)

6 ThinkZone Vietnam 14 1 Gimo ($19.0M)

Note: *Geo = FinTech - SEA. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: VC - Seed

19

# Investor Name Country
# Overall 

investments
# Investments in 
Geo* - Q3 2023

Notable Portfolio Investments in Geo*

1 Hashed South Korea 177 1 hi ($30.0M), KTX Finance ($4.0M)

2 Resolution Ventures Singapore 8 1 Gimo ($19.0M), STAG ($600K)

3 Outlier Ventures United Kingdom 181 1 Helix ($2.0M)

4 Lingfeng Capital China 58 1 Web3Go ($4.0M)

5 NGC China 302 1 Web3Go ($4.0M)

6 Saison Capital Singapore 85 1 Helix ($2.0M)

7 Infinity Ventures Crypto Taiwan 151 1 Web3Go ($4.0M)

8 HashKey Capital Singapore 30 1 Range Protocol ($3.8M)

9 C² Ventures China 49 1 OpenEx

10 Crit Ventures South Korea 54 1 KTX Finance ($4.0M)

Note: *Geo = FinTech - SEA. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: VC - Early Stage

20

# Investor Name Country
# Overall 

investments
# Investments in 
Geo* - Q3 2023

Notable Portfolio Investments in Geo*

1 Patamar Capital India 39 2 Bunker ($5.0M), Saladin

2 Lightspeed Venture Partners United States 804 1 Endowus ($95.0M)

3 Peak XV Partners India 260 1 Saladin

4 Prosus Netherlands 121 1 Endowus ($95.0M)

5 JAFCO Asia Singapore 228 1 MFast ($10.0M)

6 Redpoint China Ventures China 65 1 Mindigital ($6.9M)

7 Delta Capital China 78 1 Mindigital ($6.9M)

8 Genting Ventures Singapore 16 1 Gimo ($19.0M)

9 SWC Singapore 11 1 Finture ($35.0M)

10 Integra Partners Singapore 27 1 Gimo ($19.0M)

Note: *Geo = FinTech - SEA. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: PE

21

# Investor Name Country
# Overall 

investments
# Investments in 
Geo* - Q3 2023

Notable Investments in Geo*

1 LeapFrog South Africa 46 1 Bolttech ($493M)

2 Alpine Investors United States 71 1 Bunker ($5.0M)

3 Archerman Capital United States 22 1 Web3Go ($4.0M)

Note: *Geo = FinTech - SEA. The number in bracket refers to the total funding raised by the company.



Geo Quarterly Report - FinTech - SEA - Q3 2023 Copyright © 2023, Tracxn Technologies Limited. All rights reserved.

Snapshot

Investments

Investors

Exits Exit Snapshot

New Unicorns List of Acquisitions

Citywise Trends Most Active Acquirers

News

Funded Deadpooled Companies

Appendix

Contents 



Copyright © 2023, Tracxn Technologies Limited. All rights reserved.Geo Quarterly Report - FinTech - SEA - Q3 2023

Exit Snapshot - Q3 2023

23

IPOs - Q3 2023 
(vs Q3 2022)

Acquisitions - Q3 
2023 (vs Q3 
2022)

-  (vs -)

Avg. yrs from first 
funding to IPO

5.8  (vs 7.0)

Avg. yrs from first 
funding to Acq.

-  (vs -)

Avg. Funding raised before IPO

$10.7M  (vs $1.2M)

Avg. Funding raised before 
Acq.

-  (vs $5.0B)

Avg. IPO Mcap

$30.0M  (vs $8.1M)

Avg. Acq. Price

0  (vs 1)

# IPOs 

6  (vs 5)

# Acquisitions 

Investor # Exits Notable Exit

Hanwha 1 CapBridge

SGInnovate 1 CapBridge

Amereus 1 CapBridge

SGX 1 CapBridge

Asian Gateway 1 CapBridge

Top Investors by # Exits - Q3 2023 Q-o-Q Exit Trends

# Acquisitions

Acq.

Symplefy
(2016, Ho Chi Minh City)

$30.0M

Rabbit Line Pay
(2013, Pathum Wan)

-

Saweria
(2019, Indonesia)

-

Top Exits - Q3 2023

Type Company Acq. Price/IPO Mcap

# IPOs
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List of Acquisitions - Q3 2023

24

Company Acquirer(s) Acq. Date

Rabbit Line Pay
(2013, Pathum Wan)

LINE MAN Wongnai, LINE Corporation Sep 2023

Saweria
(2019, -)

IDN Media Aug 2023

1X
(2018, Singapore)

FOMO Pay Aug 2023

CapBridge
(2015, Singapore)

FOMO Pay Aug 2023

Symplefy
(2016, Ho Chi Minh City)

GoLogiq Jul 2023

AXS
(2000, Singapore)

Tower Capital Asia Jul 2023

View all 6 companies on Tracxn Platform

* List based on Date of Acquisition

https://tracxn.com/a/s/practicearea/64ec1e72231eec6d870e0a58/t/companiescovered/t/all/card?h=5e2bfa1e469f1cd0813cc30430f43b79c4331c531893e23e6f209b56d5dcdff5&s=sort%3DacquisitionDate%7Corder%3DDESC
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# Acquirer Country # Acq.
Average 

Acq. Price
Companies Acquired

1 FOMO Pay Singapore 2 - CapBridge, 1X 

2 GoLogiq United States 1 $30.0M Symplefy ($30.0M) 

3
LINE MAN 
Wongnai

Thailand 1 - Rabbit Line Pay 

4 LINE Corporation Japan 1 - Rabbit Line Pay 

5 Tower Capital Asia Singapore 1 - AXS 

Most Active Acquirers

25

Note: Numbers in bracket indicate the Acquisition Price of the company.
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Top Seed Stage Investors

-

Unicorn Trends in Q3 2023

27

Note: Investors refers to Institutional Investors only. Top Investors are calculated based on investments before the Unicorn Round. 

FinTech - SEA - Q3 
2023 (vs Q3 2022)

Global - Q3 2023 

(vs Q3 2022)

Top Early Stage Investors

-

Top Late Stage Investors

-

Top Cities

-

- (vs -)

# Total Unicorns 

11 (vs 29)

# Total Unicorns 

- (vs -)

Avg Years from Series A 
to Unicorn Round

3.6 (vs 5.2)

Avg Years from Series A 
to Unicorn Round

- (vs -)

Avg $ Funding before Unicorn 
Round

$362M (vs $260M)

Avg $ Funding before Unicorn 
Round

- (vs -)

Avg # Funding Rounds 
before Unicorn Round

3.3 (vs 4.6)

Avg # Funding Rounds 
before Unicorn Round

- (vs -)

Avg Institutional Investors 
before Unicorn Round

5.9 (vs 9.1)

Avg Institutional Investors 
before Unicorn Round
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Distribution by Cities - Total Funding ($)

Bolttech
($50.0M)

Finture
($20.0M)

Bitkub
($17.8M)

Bolttech
($196M)

Finture
($15.0M)

Velo
($10.0M)

Aspire
($100M)

Kredivo
($270M)

Eazy Digit..
($850K)

Amber Grou..
($300M)

Kredivo Ho..
($140M)

ISKRA
($40.0M)

DANA
($250M)

FairDee
($65.0M)

Coda Payme..
($690M)

Xendit
($300M)

Opn
($120M)

Amber Grou..
($200M)

JULO
($60.0M)

Chillchat
($1.9M)

TSLC
($200M)

Gojek
($1.3B)

GuildFi
($6.0M)

Top CompaniesTotal Funding

$229M

$437M

$598M

$751M

$887M

$2.7B

$1.6B

$3.0B

Other CitiesJakartaSingapore Bangkok
Ho Chi 
Minh City

Citywise Trends - Total Funding
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Citywise Trends - Funding raised in last 2 Quarters

30

Funding raised in 2 Qtrs (Market Share %)

Rank City
Q3 2023 Q2 2023

Top Funded Companies in Q3 2023
# % # %

1 Singapore $168M 71 % $344M 91 % Bolttech $50.0M Endowus $35.0M hi $30.0M

2 Jakarta $21.0M 9 % $22.5M 6 % Finture $20.0M GORO $1.0M    

3 Bangkok $17.8M 8 % $10.0M 3 % Bitkub $17.8M       

4 Ho Chi Minh City $17.1M 7 % 0 - Timo $10.0M MFast $6.0M STAG $600K

5 Hanoi $12.0M 5 % $1.1M 0 % Gimo $12.0M       
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Recent Key News (1/3)
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Transactions

● LeapFrog investment extends bolttech’s Series B to $246m Reinsurance 
News

● Discover the BZET Coin (BZET) Listing on XT.COM ACCESSWIRE

● MEDC secures USD 5.5 million loan from subsidiary IDNFinancials

● LeapFrog adds $50 million to bolttech's record-breaking series B round 
Finextra

● Indonesia’s iGrow gets seed funding from East Ventures, 500 Startups 
Deal Street Asia

● Mapan secures US$15 Million from Global and Indonesian investors in 
Series A Funding aimed at imp.. PR Newswire

● Sumitomo Life buys stake in Singlife in $1 billion deal poandpo.com

● SGX partners BlackRock to launch $426M climate action fund for Asia 
TechNode

● SE Asian fintech firm Fazz raises $5.3m new funding from Japan's MUFG 
Deal Street Asia

● Aviva Sells Stake in Singapore Life Holdings to Sumitomo Life for £0.8 
Billion europawire.eu

Company Updates

● Singapore's first REC Exchange, OperaX, launches ARS contract to 
streamline ASEAN REC purchases PR Newswire

● News Nuggets | 21 September: Bitget Wallet Expands Offering; FMA 
Warns against IM Academy Finance Magnates

● Aavegotchi unveils game center: a hub for Gotchi gaming CryptoTvplus

● CoreTRM Successfully Implemented to Handle Coal Trading and Risk 
Management in Europe and Asia CTRM Center

● Metacade Tokens Opened Up to Millions More Investors via Bitget 
Exchange Listing BeInCrypto

● Amber Group Continues to Strengthen Resilience with Enhanced 
Compliance, Security, and .. Global FinTech Series

● Philippines fintech Salmon launches Salmon Credit Finextra

● Totm wins $2M in new contracts for ABIS in Indonesia BiometricUpdate.com

● Ripple Partner Registers 1,700% Volume Increase in $XRP-Powered 
Cross-Border Payments Solution Use CryptoGlobe

● Safepal launches open-source Bluetooth wallet X1 The Crypto Times

https://www.reinsurancene.ws/leapfrog-investment-extends-bolttechs-series-b-to-246m/
https://www.reinsurancene.ws/leapfrog-investment-extends-bolttechs-series-b-to-246m/
https://www.accesswire.com/786242/discover-the-bzet-coin-bzet-listing-on-xtcom
https://www.idnfinancials.com/news/47956/medc-secures-loan-subsidiary
https://www.finextra.com/pressarticle/98117/leapfrog-adds-50-million-to-bolttechs-record-breaking-series-b-round?utm_medium=rssfinextra&utm_source=finextrafeed
http://www.dealstreetasia.com/stories/indonesias-igrow-lands-seed-funding-from-east-ventures-500-startups-45420/
https://www.prnewswire.com/news-releases/mapan-secures-us15-million-from-global-and-indonesian-investors-in-series-a-funding-aimed-at-improving-financial-access-for-indonesians-301576753.html
https://www.poandpo.com/companies/sumitomo-life-buys-stake-in-singlife-in-1-billion-deal/
https://technode.global/2023/09/15/sgx-partners-blackrock-to-launch-426m-climate-action-fund-for-asia/
https://www.dealstreetasia.com/stories/fazz-mufg-332703
https://news.europawire.eu/aviva-sells-stake-in-singapore-life-holdings-to-sumitomo-life-for-0-8-billion/eu-press-release/2023/09/14/15/02/46/121802/?utm_source=rss&utm_medium=rss&utm_campaign=aviva-sells-stake-in-singapore-life-holdings-to-sumitomo-life-for-0-8-billion
https://en.prnasia.com/story/419729-0.shtml
https://www.financemagnates.com//forex/news-nuggets-21-september-bitget-wallet-expands-offering-fma-warns-against-im-academy/
https://cryptotvplus.com/2023/09/aavegotchi-unveils-game-center-a-hub-for-gotchi-gaming/
https://www.ctrmcenter.com/news/vendor-news/coretrm-successfully-implemented-to-handle-coal-trading-and-risk-management-in-europe-and-asia/
https://beincrypto.com/metacade-tokens-available-to-more-investors-via-bitget-listing/
https://globalfintechseries.com/digital-asset-management/amber-group-continues-to-strengthen-resilience-with-enhanced-compliance-security-and-industry-collaborations/
https://www.finextra.com/pressarticle/98098/philippines-fintech-salmon-launches-salmon-credit?utm_medium=rssfinextra&utm_source=finextrafeed
https://www.biometricupdate.com/202309/totm-wins-2m-in-new-contracts-for-abis-in-indonesia
https://www.cryptoglobe.com/latest/2023/09/ripple-partners-registers-1700-volume-increase-in-xrp-powered-cross-border-payments-solution-use/
https://www.cryptotimes.io/safepal-launches-open-source-bluetooth-wallet-x1/


Copyright © 2023, Tracxn Technologies Limited. All rights reserved.Geo Quarterly Report - FinTech - SEA - Q3 2023

Recent Key News (2/3)

33

Legal

● Hodlnaut’s Judicial Managers Oppose OPNX Takeover Bitcoin

● Bursa Malaysia Securities publicly reprimands and fines RHB Investment 
Bank The Star Online

● OSC continues to hold non-compliant crypto asset trading platforms 
accountable CNW

● Celebrity Promotion of Promotion of Tronix, BitTorrent Ends in Penalty 
Settlement with SEC Crowdfund Insider

● Bitget Exchange Sued by Advisor of ReelStar Token Project After the 
Listing Goes Sour CoinDesk

● Terraform Labs to face US SEC fraud charges, judge rules CryptoSaurus

● Ripple scores partial win in SEC lawsuit Finextra

● South Korea begins Trial of Terra co-founder Daniel Shin PageOne

Partnerships

● 360tf and Ebury Forge Strategic Partnership to Elevate Financial Services 
for Clients in UAE Fintech Finance

● Sumsub teams up with dtcpay to streamline digital currency payments 
Finextra

● Reku Highlights Collaboration Between Stakeholders to Encourage 
Crypto Adoption Dailysocial

● Oona Insurance and InsureMO Unite to Fast-Track Digital Evolution in 
SEA PR Newswire

● Zodia Custody partners with OpenEden for institutional digital asset 
custody Finextra

● Bybit and Paradigm Announce Promotion for New Options Traders with 
Pro5 Fees CryptoSaurus

● Saudi fintech Lean joins StashAway to simplify investing in UAE Zawya

● Malaysia’s RAM partners MVGX Tech, CRM to expand ESG analytics 
capabilities TechNode

● Bitkub partners with Thailand’s NDID platform for crypto KYC 
BiometricUpdate.com

● Credolab partners with Circulo de Credito to bring innovative 
credit-scoring solutions to Mex.. Fintech Finance

https://news.bitcoin.com/report-hodlnauts-judicial-managers-oppose-opnx-takeover/
https://www.thestar.com.my/business/business-news/2023/09/14/bursa-malaysia-securities-publicly-reprimands-and-fines-rhb-investment-bank
https://www.newswire.ca/news-releases/osc-continues-to-hold-non-compliant-crypto-asset-trading-platforms-accountable-817590728.html
https://www.crowdfundinsider.com/2023/08/211299-celebrity-promotion-of-promotion-of-tronix-bittorrent-ends-in-penalty-settlement-with-sec/
https://www.coindesk.com/consensus-magazine/2023/08/03/bitget-exchange-sued-by-advisor-of-reelstar-token-project-after-the-listing-goes-sour/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
https://cryptosaurus.tech/terraform-labs-to-face-us-sec-fraud-charges-judge-rules/
https://www.finextra.com/newsarticle/42646/ripple-scores-partial-win-in-sec-lawsuit?utm_medium=rssfinextra&utm_source=finextrafeed
https://pageone.ng/2023/07/10/south-korea-begins-trial-of-terra-co-founder-daniel-shin/
https://ffnews.com/newsarticle/fintech/360tf-and-ebury-forge-strategic-partnership-to-elevate-financial-services-for-clients-in-uae/
https://www.finextra.com/newsarticle/42985/sumsub-teams-up-with-dtcpay-to-streamline-digital-currency-payments?utm_medium=rssfinextra&utm_source=finextrafeed
https://dailysocial.id/post/reku-soroti-kolaborasi-antarpemangku-kepentingan-untuk-dorong-adopsi-kripto
https://en.prnasia.com/story/419406-0.shtml
https://www.finextra.com/pressarticle/98085/zodia-custody-partners-with-openeden-for-institutional-digital-asset-custody?utm_medium=rssfinextra&utm_source=finextrafeed
https://cryptosaurus.tech/bybit-and-paradigm-announce-promotion-for-new-options-traders-with-pro5-fees/
https://www.zawya.com/en/business/fintech/saudi-fintech-lean-joins-stashaway-to-simplify-investing-in-uae-qhcy8jze
https://technode.global/2023/09/19/malaysias-ram-partners-mvgx-tech-crm-to-expand-esg-analytics-capabilities/
https://www.biometricupdate.com/202309/bitkub-partners-with-thailands-ndid-platform-for-crypto-kyc
https://ffnews.com/newsarticle/fintech/credolab-partners-with-circulo-de-credito-to-bring-innovative-credit-scoring-solutions-to-mexico/
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People Movement

● SGX announces new structure; names Michael Syn as president and 
global markets head The Straits Times

● Regional InsurTech firm Igloo expands Thailand operations to support 
country’s $32B insurance industry TechNode

● Rario Founders Exit as Dream11 Takes Control Clayton County Register

● NFT Startup Rario Loses Founders After $120 Million Funding Last Year 
crast.net

● Fintech Startup Hijra Takes Layoffs to Maintain Growth Dailysocial

● Azentio Welcomes Sanjay Singh as New Chief Executive Officer 
Devdiscourse

● Former Bybit Global Head of NFTs Ian Holtz Joins Amazon Web NFT News 
and Insights from the Indus.. CryptoSaurus

● Triple-A Appoints Paulo Shargorodsky as General Manager to Accelerate 
Growth of Crypto Paymen.. Fintech Finance

● Azdini Nor Azman named CEO of BIMB Investment The Star Online

● Pluang lay off 10% of employees, want to focus on the main business 
Dailysocial

Other

● Alchemy Pay Obtains Money Transmitter License in Arkansas, United 
States Coinspeaker

● 2C2P records $15m loss in 2022 as it invests in employees Tech in Asia

● Tonik Named Best Customer Service Digital Bank PR Newswire

● Multiplier Named No. 1 Most Implementable Employer of Record and 
Leader in G2's Fall Report PR Newswire

● Yosia Sugialam Tells Paper.id's Journey to Becoming a Profitable Business 
Dailysocial

● OxPay receives licence to offer e-money and account issuance Singapore 
Business Review

● GXBank receives approval from Bank Negara to commence operations 
The Star Online

● Web3 gaming firm Iskra generates $8m revenue in 2022 Tech in Asia

● Multiplier Recognized in Forbes 100 to Watch Asia List 2023 PR Newswire

● Sedania&#039;s net profit triples to RM1.56mil in 2Q The Star Online

https://www.straitstimes.com/business/sgx-announces-new-structure-names-michael-syn-as-president-and-global-markets-head
https://technode.global/2023/09/11/regional-insurtech-firm-igloo-expands-thailand-operations-to-support-countrys-32b-insurance-industry/
https://www.claytoncountyregister.com/news2/dream11-backed-nft-startup-rario-founders-to-leave-a-year-after-120m-funding-2/336197/
https://biz.crast.net/nft-startup-rario-loses-founders-after-120-million-funding-last-year-report/
https://dailysocial.id/post/startup-fintech-hijra-tempuh-phk-demi-jaga-pertumbuhan
https://www.devdiscourse.com/article/technology/2575787-azentio-welcomes-sanjay-singh-as-new-chief-executive-officer
https://cryptosaurus.tech/former-bybit-global-head-of-nfts-ian-holtz-joins-amazon-web-nft-news-and-insights-from-the-industry-nftgators/
https://ffnews.com/newsarticle/cryptocurrency/triple-a-appoints-paulo-shargorodsky-as-general-manager-to-accelerate-growth-of-crypto-payments-in-the-americas/
https://www.thestar.com.my/business/business-news/2023/08/28/azdini-nor-azman-named-ceo-of-bimb-investment
https://dailysocial.id/post/pluang-layoff-2023
https://www.coinspeaker.com/alchemy-pay-money-transmitter-license/
https://www.techinasia.com/2c2p-records-15m-loss-2022
https://en.prnasia.com/story/419592-0.shtml
https://www.prnewswire.co.uk/news-releases/multiplier-named-no-1-most-implementable-employer-of-record-and-leader-in-g2s-fall-report-301925949.html
https://dailysocial.id/post/yosia-sugialam-ceritakan-perjalanan-paper-id-hingga-jadi-bisnis-profitabel
https://sbr.com.sg/news/oxpay-receives-licence-offer-e-money-and-account-issuance
https://sbr.com.sg/news/oxpay-receives-licence-offer-e-money-and-account-issuance
https://www.thestar.com.my/business/business-news/2023/09/05/gxbank-receives-approval-from-bank-negara-to-commence-operations
https://www.techinasia.com/short/50-words-web3-gaming-firm-iskra-generates-8m-revenue-2022
https://en.prnasia.com/story/416993-0.shtml
https://www.thestar.com.my/business/business-news/2023/08/30/sedania039s-net-profit-triples-to-rm156mil-in-2q
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https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7CspecialFlags%5Etech%3Dyes%7CtransactionFundingRoundCategory%3DEquity%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/investmenttrends#%7CspecialFlags%5Etech%3Dyes%7CtransactionFundingRoundCategory%3DEquity%7Cuichart%3DtransactionFundingRoundDate-transactionFundingRoundAmount__sum!bar%252Blinear%253Aannual*transactionFundingRoundDate-numTransaction__count!line%252Blinear%253Aannual
https://tracxn.com/a/s/query/t/investments/t/activeinvestors#%7CspecialFlags%5Etech%3Dyes%7Cuichart%3DtransactionFundingRoundDate-transactionFundingRoundAmount__sum!bar%252Blinear%253Aannual*transactionFundingRoundDate-numTransaction__count!line%252Blinear%253Aannual
https://tracxn.com/a/s/query/t/market/t/topfundedbm#%7CspecialFlags%5Etech%3Dyes%7CfundingRoundCategory%3DEquity%7Cinterval%3D2years%7Cmetrics%3DsumFunding
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CspecialFlags%5Etech%3Dyes%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CpracticeAreaId%3D5b8e05fd4f0ca1fbcd643344%253AGeo%2520-%2520US%2520Tech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CfeedName%3DOnline%2520Travel%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/5b5877064f0c826f10d61bc1/t/companiescovered/t/all/card#%7Csort%3DpublishDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/5cb852f887870757cafbbd5f/t/companiescovered/t/all/card#%7Csort%3DpublishDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CsoonicornFlag%3Dt_all%7CpracticeAreaId%3D5409cf05e4b0831de3527d64%253AFinTech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CeditorRating%3Dt_all%7CpracticeAreaId%3D583410b1e4b0581f6ce7a8b3%253AGeo%2520-%2520Israel%2520Tech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/news/t/keynews#%7CpracticeAreaId%3D5409cf05e4b0831de3527d64%253AFinTech%7Csort%3DnewsPublishedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/events/t/upcoming#%7CeventCity%3DBay%2520Area%7Csort%3DeventDate%7Corder%3DREVERSE
https://tracxn.com/a/s/query/t/people/t/angelinvestors#%7ClocationCountry%3DUnited%2520States%7Csort%3DpeopleCreatedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/bluebox/t/practiceareas
https://tracxn.com/a/companies/pK4Rlz7NtqK5lbtwaJhPYxsRp9n1O-RKEJ46jAnbdnM/doordash.com
https://tracxn.com/a/companies/8_Dap026fSSKgaP7xjgCpMxQw6f76HWVsOj13UUJtgU/freshworks.com/competitors
https://tracxn.com/a/companies/U6tj_yKQpk38P4hsJjSE9yN5g0Zp7-EPPz5y7a2I7Zg/transferwise.com/captables
https://tracxn.com/a/companies/X9pzP8PENT9otRQh2RzOIM0rOoblQXZowmouBlG1vKU/olacabs.com/financialstatements/4nX1CtqsC9RjBg8lE-aKbkVJ1dO4pXOqpYIg2IqaK48
https://tracxn.com/a/s/query/t/teamsize/t/employeecount#%7Cdomain%3Drevolut.com%7Csort%3DlatestEmployeeCountGrowthAbsoluteValue%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/public/card#%7CspecialFlags%5Etech%3Dyes%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/acquired/card#%7CspecialFlags%5Etech%3Dyes%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/acquisitions/t/activeacquirers#%7CspecialFlags%5Etech%3Dyes
https://tracxn.com/a/s/query/t/reports/t/company#%7CreporteditionsReportInfoCompanyId%3D52c04056e4b09a1f9f132c7f%253ADelhivery%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bm#%7CreportBusinessModelName%3DNovel%2520Foods%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/feed#%7CreportFeedName%3DHRTech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/topmarkets#%7CreportPracticeAreaName%3DFinTech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bmgeo#%7CreportPracticeAreaName%3DGeo%2520-%2520India%2520Tech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/geomonthly#%7CreportPracticeAreaName%3DGeo%2520-%2520US%2520Tech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
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https://tracxn.com/a/s/query/t/reports/t/bm#%7CreportBusinessModelName%3DNovel%2520Foods%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bm#%7CreportBusinessModelName%3DBlockchain%2520Network%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
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