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Tracxn Insights (1/8)

e The UK’s FinTech Startup ecosystem ranks as the second most funded ecosystem globally in the
FinTech space, after the US, in 2024.
o The region witnessed its peak funding in 2021, after which the funds started to decline steadily
and 2024 became the least funded year in the past five years.

m This decline can be attributed to several factors. The evolving regulatory landscape has
introduced stricter compliance requirements, particularly concerning digital assets and
online payments, which has created uncertainties for investors.

m Concerns over fraud and cybersecurity issues have heightened scrutiny on Fintech firms,
making investors more cautious.

m Apart from this, macroeconomic challenges, including high inflation rates and rising interest
rates, have increased borrowing costs for consumers and businesses alike, impacting

spending and investment in FinTech solutions.
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Tracxn Insights (2/8)

e The UK government has implemented a comprehensive suite of measures to bolster the nation's
FinTech ecosystem, including regulatory reforms, innovation accelerators, and funding initiatives.
o The UK has driven policy-led innovation globally by funding key initiatives such as the creation of
the Financial Conduct Authority's (FCA) Regulatory Sandbox, the Global Financial Innovation
Network (GFIN), the Open Banking framework, and the Al Sector Deal, setting a global

benchmark.

m The FCA has implemented a scheme called Innovation Hub to reduce regulatory burdens on
fintech companies.
m The FinTech Pledge demonstrates the government and industry's commitment to the growth

of the UK's FinTech sector by establishing bank-fintech partnerships that are efficient and

transparent.
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Tracxn Insights (3/8)

o The government is preparing a financial services growth and competitiveness strategy and will
publish it in spring 2025 to strengthen the sector's competitiveness and sustainability.
® In 2024, UK’s FinTech ecosystem has witnessed a total of $S4.9B in funding, a 2% and 57% drop as
compared to the funding raised in 2023 and 2022, which saw $5B and $11.5B in total funding,
respectively.
o Late-stage funding rounds witnessed a total funding of $2.1B in 2024, experiencing a drop of
13% and 68% compared to the $2.4B and $6.5B raised in 2023 and 2022 respectively.
o Early-stage funding in 2024 saw a funding of $2.5B, a 19% raise compared to the $2.1B funding
raised in 2023 and a decline of 40% compared to the $4.2B raised in 2022.
o Seed-stage funding in 2024 witnessed $265M in total funding, a decline of 43% and 67%
compared to S467M and $S798M raised in 2023 and 2022, respectively.
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Tracxn Insights (4/8)

o Q2 2024 has witnessed the major part of funds raised in 2024 with overall funding of $2.08B,
contributing to more than 42% of the total funds raised in 2024 and Q3 was the least funded
quarter of the year.

e Alternative Lending, Banking Tech and Payments were the top performing segments in the UK’s
FinTech ecosystem in 2024.

o Alternative Lending segment witnessed a funding of $1.53B in 2024, a 67% increase compared to
that of S$918M received in 2023 and a 3% increase in comparison with $1.48B raised in 2022.

m Abound, a provider of an online platform for personal loans, has received $S1B in Series B
funding led by GSR Ventures and Hambro Perks. It also accounts for 65% of the total funding

raised in Alternative Lending space.
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Tracxn Insights (5/8)

o Banking Tech segment has witnessed a total funding of $1.21B in 2024, a 28% increase
compared to $944M received in 2023 and a 41% drop compared to $2.04B raised in 2022.
o Payments segment saw a total funding of $621M in 2024, a 25% and 81% drop in comparison to
that of S832M and $3.21B raised in 2023 and 2022, respectively.
e Digital Remittance and Forex Tech are the worst-performing segments in 2024, based on funding to
date. The Digital Remittance segment experienced a decline of 86%, while Forex Tech saw a 55% drop
in funding compared to the amounts raised in 2023.
e The UK’s FinTech space saw 8, S100M+ funding rounds in 2024 compared to 10 and 24 rounds in the
year 2023 and 2022, resulting in a drop of 20% and 67%, respectively.

o Abound, an online platform for personal loans has raised the highest sum of $S1.0B in a Series B

funding round.
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Tracxn Insights (6/8)

o Monzo, a digital bank for individuals and businesses, has raised $191M in Series | funding round
and has achieved a post money valuation of $5.9B.
o Zepz which offers money transfer services, has raised $267M in a series F funding round.
e The UK’s FinTech startup ecosystem witnessed only one unicorn in 2024 as compared to 2 in 2023 and

4in 2022.

o MoniePoint, provider of SME loans, raised $110M in its latest series C funding round with a

valuation of S1B.
e The UK’s FinTech sector observed 2 IPOs in 2024, a 100% increase compared to 1 each in 2023 and
2022, respectively.
o Marex, an online platform specializing in tech-enabled liquidity solutions, went public in April

2024 with market capitalization of $1.35B.
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Tracxn Insights (7/8)

o Diasoft, provider of software solutions for BFSI sector, went public in February 2024.
® UK’s FinTech startup ecosystem saw 87 acquisitions in 2024, a rise of 8% as compared to 81
acquisitions witnessed in 2023.
o Preqin, provider of data, insights, and tools for the alternative assets industry, was acquired by
BlackRock at acquisition price of $3.22B. This is the highest valued acquisition in 2024.
® London leads the funding in UK’s FinTech space, followed by Andover and Maidstone.
o Over the past five years, London has consistently secured the highest amount of funding in the
UK’s FinTech sector. It now stands as the third-largest funded city in this industry on a global scale
after Bay Area and San Francisco.

o  94% of the funds raised in UK FinTech space is from London.
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Tracxn Insights (8/8)

® Seedcamp, Techstars and Anthemis Group are the overall top investors in the UK FinTech Startup

space.
o CIE IlITH, Y Combinator and We Founder Circle are the lead investors in the seed-stage in 2024.
o CommerzVentures, Fidelity International Strategic Ventures and AlbionVC are the top early-stage

investors in 2024.

o TCV, CapitalG and Sprints are the most active investors in the late-stage in 2024.
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FinTech - UK Snapshot - 2024

FinTech - UK All time Stats

@ 5493 é" 327 v27% (Cs/) 142 V8% 114 v39% summary 15551

V2% All Companies
S Funding # Funding rounds Series A+ rounds First Time Funded Funded Companies 2,482
Companies
Total Funding $67.8B
Funding in last 24 months $9.98
N ;S 1 Y50% !"’U> o Cumulative Valuation of all B
E{L_gs 20 v 25% & % 87 A% I 2 A100% o $93.6
New additions to New Unicorns Acquisitions IPOs Exits
Soonicorn Club L
Acquisitions 699
IPOs 74
di p p . Companies Covered
Top Funding Rounds Top Feeds Top Cities Unicorns 34
Company Round Details Feed SFunding City SFunding Soonicorns 125
Abound . . . .
$1.0B - Series B Alternative Lending $1.5B London $4.5B Minicorns 337
M Editor’s Pick 1,365
onzo . .
S430M - Series | Banking Tech $1.2B Andover $120M Series A+ 670
) Series C+ 151
' Zepz $267M - Series F Payments S575M Maidstone $32.7M
: Acqui-Hires 172
Monzo $191M - Series | Digital Remittance S475M Tortola $32.5M Deadpooled 4,678
Flagstone . London ($53.0B)
$139M - Series B Investment Tech $468M Manchester $28.9M Top Cities ]
Nottingham ($1.2B)
*Data from 01-Jan-2024 to 31-Dec-2024 is considered in report Note: Numbers in bracket indicate the values of 2023
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Y-0-Y Funding Trends

B SFunding == #Rounds

$15.1B

581

475
45— 4o $4.98
359/
$5.28 $5.08 327

2017 2018 2019 2020 2021 2022 2023 2024

S Funding (3y) CAGR = -25%

S Funding (5y) CAGR = -1%

Note: Funding includes only Equity Funding. It excludes Debt, Grant, Post-IPO and ICO funding.
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Top Funding Rounds in last 8 years

Company

Abound
(2020, London)

Checkout
(2012, London)

BGL Group
(1992, Peterborough)

Revolut
(2015, London)

BitGoldEx
(2015, London)

SumUp
(2012, London)

Abound
(2020, London)

Improbable
(2012, London)

Teya
(2019, London)

Ki insurance
(2020, London)
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Funding Round

S1.0B - Series B

$1.0B - Series D

S896M - Series E

S800M - Series E

S715M - Series A

$622M - Series E

S602M - Series B

S502M - Series C

S500M - Series C

S500M - Series D
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R EE———Imh———
Y-o0-Y Stage-wise Funding Trends

Stage-wise $ Invested Stage-wise Number of Rounds

$5.2B $7.3B $15.1B $11.5B $5.0B $4.9B 475 581 722 676 453 327

2019 2020 2021 2022 2023 2024 2019 2020 2021 2022 2023 2024

[0 Seed WM Early Stage WM Late Stage [ ] Total Funding [ Seed WM Early Stage M Late Stage [ Total Rounds

Note: Seed includes Seed, Angel rounds. Early Stage includes Series A,B rounds. Late Stage includes Series C+, PE, Pre-IPO rounds.
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Top Funding Rounds in last 1 year (1/2)

Company $ Amount Round Date Investors
u Abound S1.0B Series B May 2024 GSR Ventures, Salica Investments
Monzo S430M Series | Mar 2024 CapitalG, Google Ventures, Tencent, +3 more
¥ Zep:z $267M Series F Oct 2024 TCV, IFC, Accel, +2 more
Monzo $191M Series | May 2024 GIC, CapitalG, Hedosophia
Flagstone $139M Series B Mar 2024 Estancia Capital Management
& CloudPay S$120M Series G Aug 2024 Rho Capital Partners, The Olayan Group, Blue Owl, +1 more
m Moniepoint S110M Series C Oct 2024 British International Investment, Google, QED Invest.., +7 more
EIE MAR Mining S100M Series C May 2024 Sky9 Capital, Signum Capital, No Limit Holdings, +2 more
Vitesse S93M Series C May 2024 KKR, HDI Global
ppre PPRO S93M Series D Mar 2024 J P Morgan, Citi, Eurazeo, +3 more
2 Moneybox S91M Series D Oct 2024 Fidelity Investments, Hubert Burda Media, Apis Partn.., +3 more
E Zopa S87M Series H Dec 2024 Davidson Kempner Capital Management, Augmentum Fin.., +1 more
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https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dmonzo.com%7CtransactionFundingRoundDate%5Emin%3D04%252F03%252F2024%5Emax%3D04%252F03%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dzepzpay.com%7CtransactionFundingRoundDate%5Emin%3D04%252F10%252F2024%5Emax%3D04%252F10%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dcloudpay.com%7CtransactionFundingRoundDate%5Emin%3D08%252F08%252F2024%5Emax%3D08%252F08%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dmoniepoint.com%7CtransactionFundingRoundDate%5Emin%3D29%252F10%252F2024%5Emax%3D29%252F10%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dmarmining.com%7CtransactionFundingRoundDate%5Emin%3D26%252F05%252F2024%5Emax%3D26%252F05%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dppro.com%7CtransactionFundingRoundDate%5Emin%3D13%252F03%252F2024%5Emax%3D13%252F03%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dmoneyboxapp.com%7CtransactionFundingRoundDate%5Emin%3D23%252F10%252F2024%5Emax%3D23%252F10%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dzopa.com%7CtransactionFundingRoundDate%5Emin%3D06%252F12%252F2024%5Emax%3D06%252F12%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT

Top Funding Rounds in last 1 year (2/2)

Company $ Amount Round Date Investors

|E FINBOURNE Techn.. S70M Series B Jun 2024 HSBC, Highland Europe, AXA Venture Partners, +3 more
= Colendi S65M Series B May 2024 Citi Ventures, Finberg, Re-Pie, +2 more

AQ  AccountsliQ S65M Series C Jun 2024 Axiom Equity

KRIA  Kriya $63M Con;;rottible Jan 2024 Viola Credit

Blend Network.. $63M Series B Feb 2024 -

D FintechOS S60M Series B May 2024 Cipio Partners, BlackRock, Earlybird, +3 more

== Napier S57M Series C Jan 1970 Crestline

2% The Bank of Lon.. S55M Series D Sep 2024 Mangrove Capital Partners

ﬁ Kaizen Reportin.. S55M PE Nov 2024 Guidepost Growth Equity

10x S51M Series C Jan 2024 JPMorgan Chase, BlackRock

sfin 9fin S50M Series B Dec 2024 Spark Capital, 500 Global, Seedcamp, +3 more
Truelayer S50M Series E Oct 2024 Temasek, Tencent, Tiger Global Management, +2 more

Full list of 327 Key Funding Rounds is available on Tracxn Platform
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https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dfinbourne.com%7CtransactionFundingRoundDate%5Emin%3D17%252F06%252F2024%5Emax%3D17%252F06%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dcolendi.com%7CtransactionFundingRoundDate%5Emin%3D22%252F05%252F2024%5Emax%3D22%252F05%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dfintechos.com%7CtransactionFundingRoundDate%5Emin%3D30%252F05%252F2024%5Emax%3D30%252F05%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3D9fin.com%7CtransactionFundingRoundDate%5Emin%3D02%252F12%252F2024%5Emax%3D02%252F12%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dtruelayer.com%7CtransactionFundingRoundDate%5Emin%3D04%252F10%252F2024%5Emax%3D04%252F10%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/practicearea/5409cf05e4b0831de3527d64/t/investments/t/transactions/table?h=fb2d485d17d3b3991ed488823c7ee0729f67d34914afae4a03cceed156e52a36&s=sort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT#%7CchartString%3Dview_transactions_sectors--feed%2524fundingAmount--sum--none--none--bar--linear--left--show

Top Funded Business Models 2024

Rank Business Model S Funding # Rounds Top Funding Round
. Abound
1 <0 Online Personal Loans $1.0B 2 E $1.0B - Series B
2 Digital Native Bank $621M 2 Mionzo
A10 'gital Mative Banis $430M - Series |
. Zepz
3. P2P Wallet Remittance $300M 6 y 4 $267M - Series F
The Bank of ..
. N4
4 AS Open Banking $168M 11 7\ $55.0M - Series D
. . Moniepoint
5 _ Business Payments Solutions S150M 5 m $110M - Series C
CloudPay
e i
6 B Payroll Management S142M 5 " $120M - Series G
7 Savings C ison Platf $139M 1 Flagstone
a avings Comparison Platform $139M - Series B
8 P t Routing Soluti $123M 2 ppro RO
» ayment Routing Solutions $92.9M - Series D
MAR Mining
Nt 1 1 4 | G4
9 __ Crypto Mining Hardware S100M @ $100M - Series C
10 Crvpto-based Fi 21 Servi $78.0M 10 P Arbelos Markets
a rypto-based Financial Services . $28.0M - Seed

* Rank is based on Sinvested in last 1 quarter in the Business Model. A - Indicates change in Rank from previous quarter.

Geo Annual Report - FinTech - UK - 2024 Copyright © 2024, Tracxn Technologies Limited. All rights reserved. O Tracxn




Contents

Snapshot

Investments

Investors Y-0-Y Investors

Exits Y-0-Y International Investors
New Unicorns Most Active Investors
Citywise Trends

Appendix

Geo Annual Report - FinTech - UK - 2024 Copyright © 2024, Tracxn Technologies Limited. All rights reserved. O Tracxn




Y-0-Y Investors

Y-o0-Y # of unique Institutional Investors in FinTech - UK

Top Institutional Investors in 2024

566 Stage

Seed Stage

Early Stage

2019 2020 2021 2022 2023 2024

Late Stage
# First Time Investors (2Y) CAGR = -34% g

# First Time Investors (4Y) CAGR = -4%

B First-time Investors Bl Existing Investors

Investor name

(5 ciEWTH

Y Combinator

A We Founder Circle

CommerzVentures

Fidelity International
Strategic Ventures

e AlbionVC

cv [RTaY,

B

CapitalG

s sprints

Note: First-time investors and Existing Investors are calculated from the available Equity Funding Rounds on Tracxn Platform. 1.The numbers in bracket correspond to the change

from 2023.
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Y-0-Y International Investors

Y-o0-Y # of unique Institutional Investors in FinTech - UK

Top International Institutional Investors in 2024

117

2019

Bl |nternational Investors

Stage Investor name # Investments in 2024
@ Techstars 5(V44%)

Seed Stage A\ Antler 2 (<>0%)
§’ Blockchain Founders Fund 2 (A 100%)

=l CommerzVentures 3 (A50%)

Early Stage & Mundi Ventures 2(-)
ETFS Capital 2 (A 100%)
pe'd TCV 1(-)
Late Stage
CapitalG 1(-)

Note: International Investors are the investors who are based outside of the Geo mentioned in the report. 1.The numbers in bracket correspond to the change from 2023.
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Most Active Investors: Accelerators & Incubators

#  Investor Name Country inﬁi\t’r?\r::ts # Ig‘;iit?‘:;ztz in Notable Investments in Geo*

1 a Techstars United States 4634 5 Dopay ($37.0M), Auquan ($11.5M), Incredible ($1.0M)
2 Antler Vietnam 1052 2 Diesta ($5.9M), Capsa Al ($2.2M), AlphalLoops
3 §’ Blockchain Founders Fund  Singapore 133 2 Baanx ($35.3M), Scallop ($3.0M), TDMM

4 s00 500 Global United States 2466 1 9fin (584.5M), Plum ($75.8M), Laka ($31.6M)

5 Y Combinator United States 4922 1 Monzo ($1.9B), LemFi ($119M), nsave ($22.1M)
6 Endeavor United States 324 1 Moniepoint ($166M), FintechOS ($146M)

7 %] Outlier Ventures United Kingdom 311 1 Opentrade ($4.0M), Plurality

8 Entrepreneur First United Kingdom 477 1 Omnea ($75.1M), Briefcase ($3.0M)

9 g Speedinvest Austria 294 1 Curve ($275M), Palm ($6.1M)

10 ST6|  STG United States 38 1 TaxCalc

Note: *Geo = FinTech - UK. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: VC - Seed

#  Investor Name Country inﬁi\t’r?\r::ts # Ig‘;iit?‘:;ztz in Notable Investments in Geo*

1 Ascension United Kingdom 209 4 Wagestream ($133M), Tembo Money ($31.8M), Jarvis ($3.1M)
2 //. Fuel Ventures United Kingdom 169 4 Fundpath ($7.3M), Wollit (55.4M), Eleos Life ($4.8M)

3 ~ Seedcamp United Kingdom 436 3 Curve ($275M), Monese ($269M), 9fin ($84.5M)

4 & Connect Ventures United Kingdom 116 3 Truelayer ($323M), Curve (S275M), Prosper ($4.9M)

5 u Love Ventures United Kingdom 26 3 Tembo Money ($31.8M), Detected ($10.1M), Jove ($4.6M)
6 SFC Capital United Kingdom 362 2 Algbra ($5.3M), Jarvis ($3.1M), Xbooks ($1.6M)

7 Episode 1 Ventures United Kingdom 116 2 Supercede ($17.5M), Auquan ($11.5M), Run Viable ($3.0M)
8 @\ Portage Canada 55 2 ZILO ($31.8M), Haruko ($16.0M), Agio Ratings ($4.6M)

9 r.. Fenbushi Capital China 168 2 Lukka ($209M), Sablier ($4.5M), ZKEX (S2.5M)

10 6MV United States 136 2 Squads Labs ($11.5M), Scallop ($3.0M), OpenDelta ($2.1M)

Note: *Geo = FinTech - UK. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: VC - Early Stage

# Overall # Investments in .
#  Investor Name Country . & Notable Investments in Geo*
investments Geo* - 2024

FINBOURNE Technology (595.9M), Lemon Markets ($30.0M),

1 CommerzVentures Germany 38 3 Climate X ($24.9M)
Fidelity International . . Smart (5519M), Moneybox (5125M), FINBOURNE Technology

2 E Strategic Ventures United Kingdom 21 2 (595.9M)
3 ¥ AlbionVC United Kingdom 106 2 Instinct Digital (514.8M), Treefera (514.2M), Opentrade ($4.0M)
4 @& Mundi Ventures Spain 79 5 Urban Jungle (555.1M), Artificial Labs ($27.1M), Supercede

($17.5M)
5 m Highland Europe United Kingdom 72 2 FINBOURNE Technology ($95.9M), 9fin ($84.5M)
6 ETFS Capital Jersey 16 2 WealthKernel ($20.5M), Cognitive Credit ($18.1M)
7 >2=  QOctopus Ventures United Kingdom 308 1 Vitesse ($128M), BondAval ($42.7M), Sidekick ($9.6M)
8 Northzone United Kingdom 169 1 Zopa ($968M), Kriya (S515M), TrueLayer ($323M)
9 ﬁ QED Investors United States 216 1 Zopa ($968M), Carmoola (5186M), Moniepoint (5166M)
10 M Accel United States 1094 1 Monzo ($1.9B), Zepz ($517M), Omnea ($75.1M)

Note: *Geo = FinTech - UK. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: VC - Late Stage

# Overall # Investments in .
#  Investor Name Country . & Notable Investments in Geo*
investments Geo™ - 2024
1 TCV United States 297 1 Zepz ($517M)
2 CapitalG United States 78 1 Monzo ($1.98)
3 SpfllllS Sprints United Kingdom 24 1 PPRO ($463M)

Note: *Geo = FinTech - UK. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: PE

#  Investor Name Country inﬁi\t’r?\r::ts # Ig‘;iit?‘:;ztz in Notable Investments in Geo*

1 Maven Capital Partners United Kingdom 284 2 ggx]a;:zf(lgszl\(ﬂs)%'g'w)' AccessPay (544.4M), Connected Data
2 ©O  Motive Partners United States 44 2 Vega ($28.0M), Navro ($20.5M), Triver ($11.8M)
3 : Bain Capital United States 110 2 Navro ($20.5M), The Openwork Partnership

4 Gresham House Ventures United Kingdom 112 1 Funding Xchange (512.4M), Ozone ($10.8M)

5 A Aquiline Capital Partners United States 80 1 Smart ($519M), Marosa ($12.9M)

6 ker  KKR United States 509 1 Vitesse ($128M)

7 = Temasek Singapore 493 1 Truelayer ($323M)

8 A Apollo Global Management United States 111 1 Vega (528.0M)

9 GIC Singapore 261 1 Monzo ($1.9B)

10 e#  LDC United Kingdom 198 1 LendingMetrics

Note: *Geo = FinTech - UK. The number in bracket refers to the total funding raised by the company.
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Exit Snapshot - 2024

IPOs - 2024 (vs P 2 (vs 1) ® 13.9 (vs -)

2023)

# IPOs Avg. yrs from first
funding to IPO

@ 6- 1 (vs 5.7)

# Acquisitions Avg. yrs from first
funding to Acq.

Acquisitions - % 87 (vs 81)

2024 (vs 2023)

(vs-) 6" 51.33 (vs-)

Avg. Funding raised before IPO Avg. IPO Mcap

W

$34.7M (vs $38.6M) 9"} 5527M (vs $1.78)

Avg. Funding raised before Avg. Acq. Price
Acq.

Top Investors by # Exits - 2024 Y-o0-Y Exit Trends Top Exits - 2024
Investor # Exits  Notable Exit e Type Company Acq. Price/IPO Mcap
Preqin
)~ Seedcamp 4 Monese H g $3.2B
M LandVault
n European Union 3 Monese Acq. e S450M
europa.eu
Demica
Augmentgm Augmentum 3 Monese A »300M
Fintech
Marex
St Speedinvest 3 LandVault B $1.3B
mm
IPO Diasoft
iaso
Anthemis Group 3 Monese -

Trilantic Europe 2 Marex 2020 2021

B # Acquisitions

Geo Annual Report - FinTech - UK - 2024
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List of IPOs - 2024

Company Investors IPO Date IPO Mcap
+ Marex Trilantic Europe, BXR Group Apr 2024 $1.3B
Diasoft - Feb 2024 .
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List of Acquisitions - 2024

Company Acquirer(s) Acq. Date Acq. Price
By Frean BlackRock Jun 2024 $3.2B
e LandVault Infinite Reality Jul 2024 S450M
N\ Demie FIS Dec 2024 $300M
wous  AQuis Exchange SIX Nov 2024 $267M
g 5T Wealth Brooks Macdonald Nov 2024 $220M
o] KON Bridgepoint Capital Oct 2024 $214M
CAPITALAB Capitolis Dec 2024 $46.0M
¢ Obconnect PayPoint Aug 2024 $13.5M
[ GridFinder Rafa Racing Jan 2024 $3.8M
Yoello Epos Now Dec 2024 NA

View all 87 companies on Tracxn Platform
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https://platform.tracxn.com/a/s/practicearea/5409cf05e4b0831de3527d64/t/companiescovered/t/all/table?h=94571583fe0b8b617063bf06e923e8190ff6167c59bde3da6bbb94b7af455268&s=sort%3Drelevance%7Corder%3DDEFAULT#%7CchartString%3Dview_transactions_fundingRoundDate--yearly%2524fundingAmount--sum--none--none--bar--linear--left--hide%2524numberOfRounds--count--none--none--line--linear--right--hide%7Cinterval%3Dcustom%7Cmetrics%3DsumFunding%7CisEquityFunding%3Dtrue%7CminFundingDate%3DJan%252001%252C%25202024%7CmaxFundingDate%3DDec%252031%252C%25202024

Most Active Acquirers

Average

# Acquirer Countr # Acq. . Companies Acquired

9 y 9 Acq. Price P 9
1 FIS United States 2 S150M Demica , Torstone Technology
2 23 SIX Switzerland 2 $134M Aquis Exchange , FactEntry
3 BM Brooks Macdonald United Kingdom 2 S110M CST Wealth , Lucas Fettes Financial Planning
4 B Bridgepoint Capital Germany 2 S107M Eckoh , Kerv
5 M Bright Ireland 2 - MyWorkpapers, Inform Direct
6 = Perspective United Kingdom 2 - Fortitude Financial Planning, Millfield Osceola
7 ﬁ NSM Insurance United States 2 - AllClear, InsureandGo

.............. Group

8 " Robinhood United States 2 - Bitstamp, Pluto Finance
9 BlackRock United States 1 $3.2B Preqin
10 Infinite Reality United States 1 S450M LandVault

Note: Numbers in bracket indicate the Acquisition Price of the company.
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Unicorn Trends in 2024

Q% 1(vs2) ® 5.7(vs4.8) @ S55.5M(vs$263M) éq' 3(vs5) &‘i 11(vs 11)

Avg S Funding before Unicorn Avg # Funding Rounds Avg Institutional Investors
before Unicorn Round before Unicorn Round

FinTech - UK -

2024 (vs 2023) # Total Unicorns Avg Years from Series A
to Unicorn Round Round

Global FinTech - Q& 18 (vs 16) @ 4.6 (vs 4.6) @ SZOGM (vs $285M) 9'} 3.9 (vs 4.4) &‘i 8.2 (vs 14.5)

2024 (vs 2023) # Total Unicorns Avg Years from Series A Avg $ Funding before Unicorn Avg # Funding Rounds Avg Institutional Investors
to Unicorn Round Round before Unicorn Round before Unicorn Round

Top Early Stage Investors Top Late Stage Investors Top Cities
z\«? British International Investment };\r:] British International Investment London (1)

DPI Development Partners

+ Novastar Ventures .
~= = International

&=l Endeavor Endeavor
FMO FMO W Global Ventures
Inhal vanh s 0
% Global Ventures «J Google
+ 6 more +5 more

Note: Investors refers to Institutional Investors only. Top Investors are calculated based on investments before the Unicorn Round.

Copyright © 2024, Tracxn Technologies Limited. All rights reserved. O Tracxn

Geo Annual Report - FinTech - UK - 2024



https://tinyurl.com/2dpevo2v
https://tinyurl.com/2yztuscm

List of New Unicorns

Unicorn Time from SFunding before
Compan Short Description ) ) # Rounds? # Investors?
pany P Event Date Series A (yrs)!  Unicorn Round?
m Moniepoint Provider of SME loans Oct 2024 5.7 $56M 3 11

Full List of 1 unicorn is available on Tracxn Platform

1 - Time taken from First funding to the Unicorn Event Date. 2 - Before Unicorn Round
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Contents

Snapshot

Investments

Investors

Exits

New Unicorns

Citywise Trends Cities by Total Funding

News Cities by Funding raised in last 2 years
Funded Deadpooled Companies Cities by Companies Founded in last 2 years
Appendix

Geo Annual Report - FinTech - UK - 2024 Copyright © 2024, Tracxn Technologies Limited. All rights reserved. O Tracxn




Citywise Trends - Total Funding

Distribution by Cities - Total Funding ($)

# Rounds Top Companies funded in 2024
4,58 Abound WY Monzo ; Zepz
London b 238 b ($1.08) ($621M) 2 4 ($267M)
AccessPay ESPROFILER _¢_ Firenze
Manchester 6 ($24.4M) ($3.5M) ® (937K
Reya Netwo.. Squads Lab.. Mamori Lab..
Tortola 2 ($10.0M) = ($10.0M) ($5.0M)
Andover 1 . CloudPay
($120M)
. LemFi
Maidstone 1 W (s327m)
British Virgin Islands$aE528. 0M 1 ~ Arbelos Ma..
($28.0M)
Windsor SRILEES20.0M 1 v Kody
($20.0M)
. 3'15.4M ~ Marosa Heatio
Liverpool w J 2 v ($12.9M) ($2.5M)

B 2024 Funding mm All time Funding
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Citywise Trends - Funding raised in last 2y

Funding raised in 2 Yrs (Market Share %)

2024 2023
Rank City Top Funded Companies in 2024
# % # %
1 London $458  92% $4.38 94 % 3 Abound Monzo BE capitalRis..
2 Andover $120M 2% - - “i CloudPay
3 Maidstone S33M 1% S33M 1% 8% LemFi
4 Tortola S33M 1% S13M 0% Reya Netwo.. E Squads Lab.. Mamori Lab..
5 Manchester S29M 1% S8M 0% AccessPay ESPROFILER . Firenze
6 British Virgin Islands S28M 1% S19M 0% ~ Arbelos Ma..
7  Windsor S20M 0% - - < Kody
8 Liverpool S15M 0% - - M Marosa o Heatio
9 Telford S15M 0% - - a Supercede
10 Acton S12M 0% - - Paylo
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Citywise Trends - Companies Founded in last 2y

Companies Founded in 2 Yrs (Market Share %)

Rank City 2024 2023 Companies Founded in 2024
1 London 59 % 59 % @ ubit & Desia Brief Briefcase OpenDelta
2 Tortola 0% 2% . Legion - - -
3 Manchester 1% 2% Viziobit Gra... @ TRNC - -
4 Acton 0% 0% @ The Complian... ) ) )
5 Edinburgh 2% 1% /A Atlas Online... gfo- GROUP Pips Prism Fountain Ass...
6 Glasgow 1% 1% 24PROFIT Finance Axis - -
7 Leeds 1% 1% ) Top Forex Br... ﬁ Pouch - -
8 Nottingham 1% 0% i Coinex Chain ﬂ Lead Drive Al M.B.F. MANAG... Og" Trade FX Bot
9 Sheffield 1% 0% B Pandora Bank “_ Fortune Inve... - -
10 Redditch 0% 1% 3¢ Max-FundFlex - - -

Geo Annual Report - FinTech - UK - 2024
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https://platform.tracxn.com/a/s/query/t/investors/t/all/card?h=0fd9b1cce6062d94a1b177475abc98948a99c3b265152cf2b12e8e32b29e0789&s=sort%3DnumberOfFundingRoundsInvested%7Corder%3DDESC
https://tracxn.com/a/s/query/t/market/t/topfundedbm#%7CspecialFlags%5Etech%3Dyes%7CfundingRoundCategory%3DEquity%7Cinterval%3D2years%7Cmetrics%3DsumFunding
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CspecialFlags%5Etech%3Dyes%7Csort%3Drelevance%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/card?h=d1c2904fa9d3d11d91d8c85de9e86550024e581ee8ddb5cbd88881ec1084f216&s=sort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CfeedName%3DOnline%2520Travel%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/5b5877064f0c826f10d61bc1/t/companiescovered/t/all/card#%7Csort%3DpublishDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/5cb852f887870757cafbbd5f/t/companiescovered/t/all/card#%7Csort%3DpublishDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CsoonicornFlag%3Dt_all%7CpracticeAreaId%3D5409cf05e4b0831de3527d64%253AFinTech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CeditorRating%3Dt_all%7CpracticeAreaId%3D583410b1e4b0581f6ce7a8b3%253AGeo%2520-%2520Israel%2520Tech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/companies/pK4Rlz7NtqK5lbtwaJhPYxsRp9n1O-RKEJ46jAnbdnM/doordash.com
https://tracxn.com/a/companies/8_Dap026fSSKgaP7xjgCpMxQw6f76HWVsOj13UUJtgU/freshworks.com/competitors
https://platform.tracxn.com/a/d/company/_heHK8Z-KxSI7FQaT2cMFZzQD-UkeSl9VG--SuzdtFM/wise.com#a:captables
https://platform.tracxn.com/a/d/company/X9pzP8PENT9otRQh2RzOIM0rOoblQXZowmouBlG1vKU/olacabs.com#a:financials
https://platform.tracxn.com/a/d/company/IoTCc1xTRS5I_F_AX8627k4RnZ9C5iXgifQxo92TDcI/revolut.com#a:people
https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/table?h=1f8b5948ad2a3e7eeaed485432e2de81992a37e238315d67bc680f112adcfb90&s=sort%3Drelevance%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/table?h=549abb41bbca212d3a2ffe50fb1146f77f8a3747644bfba7d5bd141767de96c7&s=sort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/acquisitions/t/activeacquirers#%7CspecialFlags%5Etech%3Dyes
https://tracxn.com/a/s/query/t/reports/t/company#%7CreporteditionsReportInfoCompanyId%3D52c04056e4b09a1f9f132c7f%253ADelhivery%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/reports/f_i-aWU_bqhezOXS5JZeGMNYUjv-Ji2M58M4XSqiyUs/Novel%20Foods%20-%20Business%20Model%20Report/reportDetails
https://platform.tracxn.com/a/d/report/T0bz3BPMrGOJrs7Km3j1vveMXaxi-asoQjrxqW4KuCc/hrtech-feedreport/reportDetails
https://platform.tracxn.com/a/d/report/k_DAE-SiUsXv4MyV_YfpaqWrEk-QupjJWOdoaOE5kXY/topbusinessmodelsinfintechreport/reportDetails
https://platform.tracxn.com/a/d/report/NLUwJYLsvXd5emxQ6fRWObBS6zWQIvkX0bdLV16HaDA/topbusinessmodelsinindiatechreport/reportDetails
https://tracxn.com/a/s/query/t/news/t/keynews#%7CpracticeAreaId%3D5409cf05e4b0831de3527d64%253AFinTech%7Csort%3DnewsPublishedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/people/t/angelinvestors#%7ClocationCountry%3DUnited%2520States%7Csort%3DpeopleCreatedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/bluebox/t/practiceareas
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