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Tracxn Insights (1/4)

e A total of S810M was raised in Q1 2025, a drop of 52% compared to $1.7B raised in Q4 2024, and a
drop of 58% compared to $2.0B raised in Q1 2024.
o Seed Stage saw a total funding of $53M in Q1 2025, a drop of 53% compared to $113M raised in
Q4 2024, and a drop of 59% compared to $128M raised in Q1 2024.
o Early Stage saw a total funding of $727M in Q1 2025, a drop of 48% compared to $1.4B raised in
Q4 2024, and a drop of 52% compared to $1.5B raised in Q1 2024.
o Late Stage witnessed a total funding of S30M in Q1 2025, a drop of 81% compared to $161M
raised in Q4 2024, and a drop of 91% compared to $335M raised in Q1 2024.
e In Q1 2025, France saw 1 S100M+ round, when compared to 3 such rounds in Q4 2024 and 2 in Q1
2024.
e Companies like Alice&Bob have managed to raise funds above $100M in this quarter.

o Alice&Bob has raised a total of S105M in a Series B round.
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Tracxn Insights (2/4)

® A major part of these S100M+ funding rounds are from Quantum Computing.
e Enterprise Applications, FinTech and Life Sciences were the top-performing sectors in Q1 2025 in this
space.
o Enterprise Applications sector saw a total funding of $240M in Q1 2025 which is a drop of 77%
when compared to $1.1B raised in Q4 2024 and a drop of 72% when compared to $843M raised
in Q1 2024.
o FinTech saw a total funding of $236M in Q1 2025 which is an increase of 67% when compared to
S141M raised in Q4 2024 and an increase of 105% when compared to S115M raised in Q1 2024.
o Life Sciences saw a total funding of $211M in Q1 2025 which is an increase of 134% when
compared to $90.0M in Q4 2024 and an increase of 52% when compared to $139M raised in Q1
2024.

e No companies went publicin Q1 2025.
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Tracxn Insights (3/4)

No unicorns were created in Q1 2025, compared to one each in Q4 2024 and Q1 2024.
Tech companies in the France saw 35 acquisitions in Q1 2025, which is a 9% increase as compared to
32 acquisitions in Q4 2024 and a drop of 27% compared to 48 acquisitions in Q1 2024.
Amplitude Surgical was acquired by Zydus Lifesciences at a price of $280M.

o This becomes the highest valued acquisition in Q1 2025 followed by the acquisition of

AdCreative.ai by Appier at a price of $S38.7M.

Paris based tech firms accounted for 79% of all funding seen by tech companies across the France.
This was followed by Ivry sur Seine at a distant second.

Bpifrance, Kima Ventures and Idinvest Partners were the overall top investors in France Tech
ecosystem.

o Founders Future, Techstars and LocalGlobe were the top Seed stage investors in France Tech

ecosystem for Q1 2025.
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Tracxn Insights (4/4)

o Daphni, Cathay Innovation and Kurma Partners were the top Early stage investors in France Tech
ecosystem for Q1 2025.
o Woven Capital emerged as the top Late stage investor in France Tech ecosystem for Q1 2025.
® Among VCs, France based Daphni led the most number of investments in Q1 2025 with 5 rounds,
while United States based fund Cathay Innovation added 2 new companies to its portfolio.

o Late stage VC investments saw Japan based Woven Capital add 1 company to their portfolio.

Geo Quarterly Report - France Tech - Q1 2025 Copyright © 2025, Tracxn Technologies Limited. All rights reserved. O Tracxn




France Tech Snapshot - Q1 2025

France Tech All time Stats

@ 5810M e’} 52 v 45% (@/) 38 v20% 13 v725% Summary

V58% All Companies 27,435
$ Funding # Funding rounds Series A+ rounds First Time Funded Funded Companies 7,607
Companies
Total Funding $65.0B
Funding in last 24 months $12.3B
< - [P0 Cumulative Valuation of all
0 =S ¥ 100% (0 _ o 5
Eﬁé 2 v383% & % 35 v27% I ¥ 100% i $65.7
New additions to New Unicorns Acquisitions IPOs Exits
Soonicorn Club .
Acquisitions 1,384
IPOs 204
di d d . Companies Covered
Top Funding Rounds Top Feeds Top Cities Unicorns 57
Company Round Details Feed SFunding City SFunding Soonicorns 125
& Alice&Bob $105M - Series B Cryptocurrencies $123M Paris $644M Minicorns 574
Flowdesk Editor’s Pick 2,377
owdes . . .
$91.8M - Series B Quantum Computing $105M Ivry sur Seine $30.0M Series A+ 1,365
Series C+ 207
swan swan $43.8M - Series B Neurology $89.2M Lyon $29.5M
Acqui-Hires 318
Bioptimus S41.0M - Series A Logistics Tech $67.8M Fresnes $21.8M Deadpooled 4,742
. Paris (539.2B)
. Coave Therapeutics $33.0M - Series B Banking Tech $43.8M Habsheim $18.9M Top Cities
Grenoble (52.2B)
*Data from 01-Jan-2025 to 31-Mar-2025 is considered in report Note: Numbers in bracket indicate the values of Q1 2024
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Q-o0-Q Funding Trends

B S$Funding == #Rounds Top Funding Rounds in last 8 quarters
$2.3B Company Funding Round
y( Verkor $913M - Series C

““““““ (2020, Grenoble)

+  Mistral Al )
oL (2023, Paris) S503M - Series B
Poolside _
(2023, Paris) $500M - Series B

«  Mistral Al )
o (2023, Paris) S415M - Series A
Electra _
S (2020, Paris) $333M - Series B
DRIVECO
O (2010, Paris) $274M - PE
- Hugging Face )
(2016, Paris) $235M - Series D
H Company $220M - Seed
Q22023 Q32023 Q42023 Q12024 Q22024 Q32024 Q42024 Q12025 L (2024, Paris) - oee
Ampere

S212M - Series D

S Funding (2Q) CAGR = +2% (2023, Boulogne billancourt)

Alan

$ Funding (4Q) CAGR = -20% A (2016, paris 5193M - Series F

Note: Funding includes only Equity Funding. It excludes Debt, Grant, Post-IPO and ICO funding.
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Q-0-Q Stage-wise Funding Trends

Stage-wise $ Invested Stage-wise Number of Rounds

$1.9B $2.0B $1.2B S776M $1.78 $810M 125 96 88 60 85 52

Q42023 Q12024 Q22024 Q3 2024 Q42024 Q12025 Q42023 Q12024 Q22024 Q3 2024 Q4 2024 Q12025

[0 Seed WM Early Stage WM Late Stage [ ] Total Funding [ Seed WM Early Stage M Late Stage [ Total Rounds

Note: Seed includes Seed, Angel rounds. Early Stage includes Series A,B rounds. Late Stage includes Series C+, PE, Pre-IPO rounds.
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Top Funding Rounds in Q1 2025 (1/2)

Company $ Amount Round Date Investors
8_ Alice&Bob S105M Series B Jan 2025 Bpifrance, Elaia, European Union, +4 more
Flowdesk S92M Series B Mar 2025 HV Capital, Eurazeo, Cathay Innovation
swan  Swan S44M Series B Jan 2025 Eight Roads Ventures, Accel, Bpifrance, +3 more
Bioptimus S41M Series A Jan 2025 Sofinnova Partners, Andera Partners, Bpifrance, +4 more
. Coave Therapeutics S33M Series B Jan 2025 Novo Holdings, Invus, Omnes Capital, +6 more
H Shippeo S30M Series C Jan 2025 Battery Ventures, NGP Capital, Bpifrance, +5 more
>  Germitec S30M Series B Feb 2025 Kurma Partners, Eurazeo, Turenne Groupe, +1 more
W EG 427 S28M Series B Feb 2025 Andera Partners, Bpifrance, SCI Ventures
mewt  Robeauté S28M Seed Jan 2025 LocalGlobe, Kindred Ventures, Cherry Ventures, +4 more
wewr Stockly S27M Series B Feb 2025 83NORTH, Eurazeo, Daphni
. Spore Biotechnologies S23M Series A Feb 2025 LocalGlobe, STATION F, Point72 Ventures, +4 more
@ Dalma S22M Series B Mar 2025 Northzone, Bpifrance, Breega, +1 more
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https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dalice-bob.com%7CtransactionFundingRoundDate%5Emin%3D28%252F01%252F2025%5Emax%3D28%252F01%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dswan.io%7CtransactionFundingRoundDate%5Emin%3D30%252F01%252F2025%5Emax%3D30%252F01%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dbioptimus.com%7CtransactionFundingRoundDate%5Emin%3D14%252F01%252F2025%5Emax%3D14%252F01%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dcoavetx.com%7CtransactionFundingRoundDate%5Emin%3D09%252F01%252F2025%5Emax%3D09%252F01%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dshippeo.com%7CtransactionFundingRoundDate%5Emin%3D15%252F01%252F2025%5Emax%3D15%252F01%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dgermitec.com%7CtransactionFundingRoundDate%5Emin%3D12%252F02%252F2025%5Emax%3D12%252F02%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Drobeaute.com%7CtransactionFundingRoundDate%5Emin%3D14%252F01%252F2025%5Emax%3D14%252F01%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dspore.bio%7CtransactionFundingRoundDate%5Emin%3D20%252F02%252F2025%5Emax%3D20%252F02%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Ddalma.co%7CtransactionFundingRoundDate%5Emin%3D17%252F03%252F2025%5Emax%3D17%252F03%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT

Top Funding Rounds in Q1 2025 (2/2)

Company $ Amount Round Date Investors
n Naboo S21M Series A Jan 2025 Notion, Ternel
RockFi S20M Series A Mar 2025 Partech Partners, Varsity Ventures
@ KEEY Aerogel $19Mm Series A Jan 2025 Bpifrance, NCI, Wind Capital, +1 more
ﬂﬁﬁ; Dfns S16M Series A Jan 2025 Bpifrance, Techstars, Motive Partners, +6 more
“ﬁv Mob-Energy S$15M Series B Jan 2025 Tikehau Capital
- Cryptio S15M Series A Jan 2025 Alven, Cathay Innovation, 1kx, +1 more
° ThePackengers $14M Series B Jan 2025 Reflexion Capital, Weber Investissements
Kraaft S13M Series A Jan 2025 Stride.vc, Dawn Capital, Brick & Mortar Ventures, +2 more
Zaion S11M Series A Jan 2025 115K
SATISFY S11M Series B Jan 2025 la-frenchtouch.fr
Galam Robotics S11M Series A Mar 2025 Bpifrance, Supernova Invest, Polytechnique Ventures
@ Comet S11M Series B Mar 2025 FJ Labs, Otium Capital, Kima Ventures, +3 more

Full list of 52 Key Funding Rounds is available on Tracxn Platform
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https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dkeey-aerogel.com%7CtransactionFundingRoundDate%5Emin%3D28%252F01%252F2025%5Emax%3D28%252F01%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Ddfns.co%7CtransactionFundingRoundDate%5Emin%3D14%252F01%252F2025%5Emax%3D14%252F01%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dcryptio.co%7CtransactionFundingRoundDate%5Emin%3D29%252F01%252F2025%5Emax%3D29%252F01%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dkraaft.co%7CtransactionFundingRoundDate%5Emin%3D21%252F01%252F2025%5Emax%3D21%252F01%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dcomet.co%7CtransactionFundingRoundDate%5Emin%3D05%252F03%252F2025%5Emax%3D05%252F03%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/table?h=fe4fedcab12dc7692aa3b94673cb478b0bb061981a90b7425f1b1caf4b9f11f9&s=sort%3DtransactionAmount%7Corder%3DDESC#%7CtableKeys%3DfundingDate%2CcompanyDetails%2CtotalMoneyRaised%2CfoundedYear%2Clocation%2CfundingRoundName%2Camount%2CpostMoneyValuation%2CfundingMultiple%2CinvestorList%2CpracticeArea

Top Funded Business Models in Q1 2025

Rank Business Model S Funding # Rounds Top Funding Round
1 . Superconducting Quantum Computer $105M 1 8 glll((;:gl\(/lB—O:eries B
. Swan
2 B Open Banking $43.8M 1 swan $43.8M - Series B
. . Coave Therapeutics
3 B Drugs for Infectious Diseases S43.5M 2 . $33.0M - Series B
Bioptimus
4 A2 Small Molecule Drug Discovery Platform $41.0M 1 $41F?0M _ Series A

. Coave Therapeutics

5 - Neurodegenerative Diseases Drugs $33.0M 1 $33.0M - Series B

~~ Germitec

. . e . 5 1

6 N Hospital Air Sanitization Systems $30.0M 1 y $30.0M - Series B
7 Genitourinary Drugs $28.2M 1 04 £G 427

- ' $28.2M - Series B
8 N ical Guid Syst $28.0M 1 ROBEAUTE Robeaute

B eurosurgical Guidance System . $28.0M - Seed
9 E-C Shipping and Fulfillment $26.9M 1 | STOCHY

B -Commerce Shipping and Fulfillmen . $26.9M - Series B

Dalma
10 B Pet Insurances $21.8M 1 @ $21.8M - Series B

* Rank is based on Sinvested in last 1 quarter in the Business Model. A - Indicates change in Rank from previous quarter.
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Q-0-Q Investors

Q-0-Q # of unique Institutional Investors in France Tech Top Institutional Investors in Q1 2025
201 Stage Investor name # Investments in Q1 2025

e Founders Future 2 (A 100%)

Seed Stage g Techstars 2 (V33%)
Q. LocalGlobe 1(<>0%)
. Daphni 4 ( A300%)

Early Stage Cathay Innovation 3 (A50%)
(e Kurma Partners 2

Late Stage \\ Woven Capital 1

Q42023 Q12024 Q22024 Q32024 Q4 2024 Q12025

# First Time Investors (2Y) CAGR = -38%

# First Time Investors (4Y) CAGR = -24%

B First-time Investors Bl Existing Investors

Note: First-time investors and Existing Investors are calculated from the available Equity Funding Rounds on Tracxn Platform. 1.The numbers in bracket correspond to the change
from Q1 2024.
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Q-0-Q International Investors

Q-0-Q # of unique Institutional Investors in France Tech

Top International Institutional Investors in Q1 2025

98 Stage

Seed Stage

Early Stage

Late Stage

Q42023 Q12024 Q22024 Q32024 Q42024 Q12025

Bl |nternational Investors

Investor name

Cathay Innovation

noshaa Noshaq

(%) 83NORTH

) Woven Capital

Note: International Investors are the investors who are based outside of the Geo mentioned in the report. 1.The numbers in bracket correspond to the change from Q1 2024.
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Most Active Investors: Accelerators & Incubators

#  Investor Name Country inﬁi\t’rir::ts 2‘::: s_tgf ;:)szlsn Notable Portfolio Investments in Geo*

1 9 Founders Future France 128 2 Swan ($108M), Stockly (544.5M), Comet ($29.7M)
2 g Techstars United States 4660 2 Stockly ($44.5M), Dfns ($29.6M), REEV (512.4M)
3 ﬂ Speedinvest Austria 297 1 Flowdesk ($172M), Faks ($11.4M)

4 IhK 115K France 10 1 Zaion ($22.5M)

5 ] Hexa Belgium 31 1 Swan ($108M)

6 @ 0SS Ventures France 19 1 Kraaft (516.8M)

7 Sofinnova Partners France 148 1 Bioptimus ($76.0M)

8 ame STATION F France 41 1 Spore Biotechnologies ($31.6M)

9 sin. The Yield Lab United States 77 1 BiOceanOr (55.4M)

Note: *Geo = France Tech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: VC - Seed

#  Investor Name Country inﬁi\t’rir::ts 2‘::: s_tgmf ;:)52'5'1 Notable Portfolio Investments in Geo*

1 Q. LocalGlobe United Kingdom »87 1 :\gllzs;rg:\gl (51.1B), Spore Biotechnologies ($31.6M), Robeauté
2 wind Newfund France 186 1 REEV ($12.4M), Evera ($2.2M)

3 Rt Redstone Germany 85 1 Comet ($29.7M), Ochy ($2.3M)

4 /ﬁt\\ APEX Ventures Austria 51 1 Robeauté (528.0M)

5 @ astorya.vc France 11 1 Evera ($2.2M)

6 EE Cherry Ventures Germany 137 1 Robeauté ($28.0M)

7 -=  HTGF Germany 703 1 Laclarée ($5.9M)

Note: *Geo = France Tech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: VC - Early Stage

#  Investor Name Country inﬁi\t’rir::ts 2‘::: s_tgmf ;:)52'5'1 Notable Portfolio Investments in Geo*

1 . Daphni France 100 4 Stockly (544.5M), Comet ($29.7M), Underdog (511.8M)
2 Cathay Innovation United States 114 3 Flowdesk ($172M), Bioptimus ($76.0M), Cryptio ($25.0M)
3 (s Kurma Partners France 79 2 Coave Therapeutics (577.0M), Germitec ($41.6M)

4 PAY Reflexion Capital France 13 2 ThePackengers (522.8M), Cycloid ($8.6M)

5 O Supernova Invest France 102 2 Alice&Bob (5S138M), Galam Robotics (510.9M)

6 = Noshaq Belgium 295 1 Osivax ($42.2M), Le Fourgon ($19.3M)

7 m Partech Partners France 388 1 Shippeo ($140M), RockFi (522.7M)

8 P 1stkind France 1 1 Spore Biotechnologies ($31.6M)

9 () 83NORTH United Kingdom 96 1 Stockly ($44.5M)

10 s Accel United States 1105 1 Swan ($108M)

Note: *Geo = France Tech. The number in bracket refers to the total funding raised by the company.

l:l Geo Quarterly Report - France Tech - Q1 2025 Copyright © 2025, Tracxn Technologies Limited. All rights reserved. O Tracxn




Most Active Investors: VC - Late Stage

# Overall # Investments in
H# Investor Name Countr . Notable Portfolio Investments in Geo*
y investments Geo* - Q1 2025
1 W Woven Capital Japan 14 1 Shippeo ($140M)

Note: *Geo = France Tech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: PE

# Overall # Investments in
# Investor Name Countr . Notable Portfolio Investments in Geo*
y investments Geo* - Q1 2025
1 @ Eurazeo France 269 4 Mistral Al ($1.1B), Flowdesk ($172M), Stockly (544.5M)
5 Ui Ul Investissement France 80 3 Coave Therapeutics (577.0M), Mob-Energy ($27.5M), Laclarée
($5.9M)
) Coave Therapeutics (577.0M), AISPRID ($15.8M), BiOceanOr
3 GO CAPITAL France 134 2 (5.4M)
4 e Turenne Groupe France 354 5 Coave Therapeutics (577.0M), Germitec ($41.6M), BiOceanOr
($5.4M)
5 Nkl Andera Partners France 109 2 Bioptimus (576.0M), EG 427 (548.2M)
6 swey'  Battery Ventures United States 631 1 Shippeo ($140M)
7 - BlackFin France 43 1 Wealthcome ($8.4M)
8 ' Invus United States 168 1 Coave Therapeutics (577.0M)
9 IRDI Capital Investissement  France 150 1 REEV ($12.4M)
10 z= IXO France 118 1 La Premiere Brique

Note: *Geo = France Tech. The number in bracket refers to the total funding raised by the company.
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Exit Snapshot - Q1 2025

IPOs - Q1 2025
(vs Q1 2024)

70> _

(vs 3)

# IPOs

Acquisitions - Q1 % 35 (vs 48)

O -

Avg. yrs from first Avg. Funding raised before IPO Avg. IPO Mcap
funding to IPO

o S -

(vs -)

W

@ 13.8 (vs 15.5) N $29.5M (vs $82.6M) 9"} 5159M (vs $527M)

2025 (vs Q1
2024) # Acquisitions Avg. yrs from first Avg. Funding raised before Avg. Acq. Price
funding to Acq. Acq.
Top Investors by # Exits - Q1 2025 Q-0-Q Exit Trends Top Exits - Q1 2025
Investor # Exits  Notable Exit 91 Type Company Acq. Price/IPO Mcap
Amplitude Surgical
“ European Union 5 Stilla Technologies P & $280M
europa.eu Surgical
' AdCreative.ai
i Bpifrance 4 Sencrop Acg. ~ $38.7M
InterCloud
» Demeter 2 Sencrop

i’ BNP Paribas
aeal Developpement

&3 | 50 Partners 1

Stilla Technologies

Aktio
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List of Acquisitions - Q1 2025

Company Acquirer(s) Acq. Date Acq. Price
X Amplitude Surgical Zydus Lifesciences Mar 2025 $280M
¢ AdCreativeai Appier Feb 2025 $38.7M
InterCloud BSO Mar 2025 NA
& EURODECISION DecideOm Mar 2025 NA
NEOFI Sixaxe Mar 2025 NA
U Padal Campus Consulting Mar 2025 NA
6. Aktio Apave Mar 2025 NA
MyCvfactory Interaction Mar 2025 NA
& Castor Coalesce Mar 2025 NA
m Mantra Cyber Guru Mar 2025 NA

View all 35 companies on Tracxn Platform
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https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/table?h=95a051fa28da8dc943049d487a24d4bf85a31c0964aa4a43a1360f9c9e15ea5c&s=sort%3DacquisitionAmount%7Corder%3DDESC

Most Active Acquirers

# Acquirer Country # Acq. AAc‘:.efg:e Companies Acquired
1 3®  zydus Lifesciences India 1 S$280M Amplitude Surgical
2 Appier Taiwan 1 $38.7M AdCreative.ai

3 < BSO Ireland 1 - InterCloud

4 DecideOm France 1 - EURODECISION

5 X  Sixaxe France 1 - NEOFI

6 Campus Consulting - 1 - Padal

7 ©®=  Apave France 1 - Aktio

8 # Interaction France 1 - MyCVfactory

9 @ Coalesce United States 1 - Castor

10 &  Cyber Guru Italy 1 - Mantra

Note: Numbers in bracket indicate the Acquisition Price of the company.
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Unicorn Trends in Q1 2025
®'(vs3-1)

Avg Years from Series A
to Unicorn Round

® 4.7 (vs 6.8)

Avg Years from Series A
to Unicorn Round

W

Q% =(vs1)

# Total Unicorns

eﬁ' = (vs 3)

Avg # Funding Rounds
before Unicorn Round

France Tech - Q1 = (vs $108M)

2025 (vs 1 2024)

X2

Avg S Funding before Unicorn
Round

$157M s s268m)

Avg $ Funding before Unicorn
Round

9"} 3.7 (vs 3.7)

Avg # Funding Rounds
before Unicorn Round

Q& 18 (vs 26)

# Total Unicorns

W

>

Global Tech - Q1
2025 (vs Q1 2024)

Note: Investors refers to Institutional Investors only. Top Investors are calculated based on investments before the Unicorn Round.

&‘i = (vs 4)

Avg Institutional Investors
before Unicorn Round

&‘i 7.9 (vs 7.7)

Avg Institutional Investors
before Unicorn Round

m Geo Quarterly Report - France Tech - Q1 2025 Copyright © 2025, Tracxn Technologies Limited. All rights reserved. O Tracxn




Contents

Snapshot

Investments

Investors

Exits

New Unicorns

Citywise Trends Cities by Total Funding

News Cities by Funding raised in last 2 quarters
Appendix

Geo Quarterly Report - France Tech - Q1 2025 Copyright © 2025, Tracxn Technologies Limited. All rights reserved. O Tracxn




Citywise Trends - Total Funding

Distribution by Cities - Total Funding ($)

Total Funding

Top Companies

Q12025 79% 493% 10% 9 |Alice&Bob ~~ Germitec ~, | Mob-Energy
$810M & ($105M) ¥ ($30.0Mm) jk ($15.4M)
Q4 2024 0% 32% Poolside Elyse Ener..
$1.7B (6500M) ($126M)
Q32024 2% 0% 28% Alan My Digital
- - y Digital..
$776M L T (€2.2M)
Q2 2024 1% 0% 28% ;
- ., H Company .. | Vizcab
51.28 ® ($220M) P; ($4.9Mm)
Q12024 78% 0% 19% $2.08 ay Mistral Al ENY() Enyo Pharm..
' ($503M) TN (642 8M)
400, 0,
Q4 2023 44% $1.98 i Mistral Al ) Indy
: ($415M) " ($44.0M)
Q32023 0% 66% Hueging F D
- Hugging Fa.. ougs
$2.3B (5235M) 0 ($27.2M)
Q2 2023 75% 0% 24% - 4
DRIVECO mpa Archipels Sante Acad..
51.78 2 ($274M) ($0) ($13.2Mm)
I Paris | Ivr.ysur B Lyon Fresnes Other Cities
Seine
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Citywise Trends - Funding raised in last 2 Quarters

Funding raised in 2 Qtrs (Market Share %)

Q1 2025 Q4 2024
Rank City Top Funded Companies in Q1 2025
# % # %
1 Paris S644M  79% $S926M 54 % 8 Alice&Bob Flowdesk swan Swan
2 Ivry sur Seine $30.0M 4% - - © Germitec
3 Lyon $29.5M 4% S$231M 14 % “ Mob-Energy © Osivax @ Laclarée
4 Fresnes S21.8M 3% - - n Dalma
5  Habsheim S189M 2% - - ‘5 KEEY Aerogel
6  Saint-denis $145M 2% i i & ThePackengers
7 Saint Malo $103M 1% - - &) AISPRID
8 Toulouse $9.2M 1% S67.7M 4% 3 REEV
9  Nantes S76M 1% - - U underdog
10 Bordeaux $S7.3M 1% - - m Wealthcome
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Recent Key News (1/3)

Transactions

Company Updates

e Level's new DeFi stablecoin launches, securing $2.6M to enable open
finance. intelligence360

e Paris-Based Tomorro raises €25M to accelerate its Al-powered contract
management platform Silicon Canals

e Two minority shareholders in La Premiére Brique CoStar

e European satellite giants in merger talks Advanced Television

e Tonner Drones retains its stake in Elistair GlobeNewswire

e BSO Acquires InterCloud, Bolstering High-Performance Cloud
Connectivity Solutions PR Newswire

e BSO Acquires InterCloud, Bolstering High-Performance Cloud
Connectivity Solutions PR Newswire

e |Ipsos has entered into exclusive negotiations to acquire The BVA Family
GlobeNewswire

e Underdog Refreshes its Shareholder Base and Prepares for Industrial
Deployment with a €7 Million Fu.. FrenchWeb

e DRONE VOLT Announces a Capital Increase of €5 Million to Strengthen
its Financial Structure and.. WebDisclosure

Mistral Al Launches API for LLM-Based OCR of Multimodal Documents
InfoQ

Letsignit Launches "Surveys": Collecting Customer and Employee
Feedback Has Never Been Easier FrenchWeb

Traefik Labs Announces Kubernetes-Native APl Management Solution
Now Available on the Oracle Cl.. Business Wire

JCDecaux unveils sustainable advertising solution AdNews
SOLUTIONS 30 2024 Financial Results GlobeNewswire

McPhy Energy: 2024 Annual Results and Financial Situation Update
GlobeNewswire

SUI Leads $642 Million Token Unlocks This Week bitcoinethereumnews.com

Airbus wins £150 million contract to land European rover on Mars The
Business Times

Aerolloy Technologies wins major order for LEAP engine components
from Safran Aircraft En.. Business News Today

Airbus wins contract for ExoMars lander platform SpaceNews
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https://www.intelligence360.news/level-announces-official-debut-of-its-defi-yield-stablecoin-raises-additional-2-6m-from-dragonfly-to-unlock-permissionless-finance/
https://siliconcanals.com/paris-based-tomorro-raises-25m/
https://www.costar.com/article/1509900067/two-minority-shareholders-in-la-premiere-brique
https://www.advanced-television.com/2025/03/31/european-satellite-giants-in-merger-talks/
https://www.globenewswire.com/news-release/2025/03/31/3051964/0/en/Tonner-Drones-retains-its-stake-in-Elistair.html
https://en.prnasia.com/story/483834-0.shtml
https://en.prnasia.com/releases/apac/bso-acquires-intercloud-bolstering-high-performance-cloud-connectivity-solutions-483834.shtml
https://www.globenewswire.com/news-release/2025/03/31/3052528/0/en/Ipsos-has-entered-into-exclusive-negotiations-to-acquire-The-BVA-Family.html
https://www.frenchweb.fr/underdog-raffraichit-son-actionnariat-et-prepare-son-deploiement-industriel-avec-une-levee-de-7-millions-deuros/452752
https://www.webdisclosure.com/press-release/drone-volt-annonce-une-augmentation-de-capital-dun-montant-de-5-millions-deuros-afin-de-renforcer-sa-structure-financiere-ainsi-que-sa-presence-aux-etats-unis-pzmEHr5H2me
https://www.infoq.com/news/2025/03/mistral-ai-ocr-api/?utm_campaign=infoq_content&utm_source=infoq&utm_medium=feed&utm_term=news
https://www.frenchweb.fr/letsignit-lance-sondages-collecter-des-retours-clients-et-collaborateurs-na-jamais-ete-aussi-simple/452606
http://www.businesswire.com/news/home/20250331999169/en/Traefik-Labs-Announces-Kubernetes-Native-API-Management-Solution-Now-Available-on-the-Oracle-Cloud-Marketplace/?feedref=JjAwJuNHiystnCoBq_hl-Q-tiwWZwkcswR1UZtV7eGe24xL9TZOyQUMS3J72mJlQ7fxFuNFTHSunhvli30RlBNXya2izy9YOgHlBiZQk2LOzmn6JePCpHPCiYGaEx4DL1Rq8pNwkf3AarimpDzQGuQ==
https://www.adnews.com.au/news/jcdecaux-unveils-sustainable-advertising-solution
https://www.globenewswire.com/news-release/2025/03/31/3052563/0/fr/R%C3%A9sultats-de-l-exercice-2024.html
https://www.globenewswire.com/news-release/2025/03/31/3052567/0/fr/McPhy-Energy-R%C3%A9sultats-annuels-2024-de-McPhy-et-point-sur-la-situation-financi%C3%A8re.html
https://bitcoinethereumnews.com/finance/suis-642-million-leads-token-unlocks-this-week/?utm_source=rss&utm_medium=rss&utm_campaign=suis-642-million-leads-token-unlocks-this-week
https://www.businesstimes.com.sg/companies-markets/airbus-wins-ps150-million-contract-land-european-rover-mars
https://www.businesstimes.com.sg/companies-markets/airbus-wins-ps150-million-contract-land-european-rover-mars
https://business-news-today.com/aerolloy-technologies-wins-major-order-for-leap-engine-components-from-safran-aircraft-engines/
https://spacenews.com/airbus-wins-contract-for-exomars-lander-platform/

Recent Key News (2/3)

Legal

e Pomerantz Law Firm Investigates Claims On Behalf of Investors of
Valneva SE - VALN PR Newswire

e Pomerantz Law Firm Investigates Claims On Behalf of Investors of
Valneva SE - VALN GlobeNewswire

e Health Canada Authorizes 4Moving Biotech to Launch Phase 2a
INFLAM-MOTION Clinical Trial for Kn.. Business Wire

e Dassault Systemes invests in Click Therapeutics to expand digital health
beyond clinical trials.. Business Wire

e MaaT013 shows positive Phase 3 results for treating acute
graft-versus-host disease. Business Wire

e Ubisoft Prepares Legal Action Against Online Harassment of Employees
Kaldata

e Pomerantz Law Firm Investigates Claims On Behalf of Investors of
Valneva SE - VALN PR Newswire

e Ubisoft Shareholder Angry Over Undisclosed Acquisition Talks with
Microsoft, EA and Others Gamingdeputy

e Shipyard Director’s ‘Verbal’ Deal With Subcontractor Led To Tax Bill Insider

e Bybit requests Paraswap DAO to refund hack-related fees cryptotvplus.com

Partnerships

MaiaSpace modular space launcher wins first commercial contract
Electronics Weekly

Kiln Joins TRON Network as Newest Super Representative CryptoSlate

Crop Protection Partnerships Syngenta Partners with Agrauxine by
Lesaffre to Distribute Biofung.. igrownews.com

Checkout.com powers Interflora expansion push and supports high
performing d.. Retail Technology Innovation Hub

Worldline partners with Castles Technology for SoftPOS payment
solutions The Paypers

Paris-based AXA France Partners with Fintech Startup Shares Startup Rise
EU

Thales Alenia Space Leads ESA’s SaveCrops4EU Initiative to Revolutionize
Sustainable Agriculture EuropaWire

Japan’s Teichiku Entertainment Strikes Deal with Believe for Worldwide
Music Distribution MBW

MESHKI Launches First Major OOH Campaign in Partnership with This is
Flow and JCDecaux AdNews

Thales and Cubic together start the next generation of ESIM solutions for
networked vehicles Business Wire
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https://www.prnewswire.com/news-releases/investor-alert-pomerantz-law-firm-investigates-claims-on-behalf-of-investors-of-valneva-se---valn-302415902.html
https://www.globenewswire.com/news-release/2025/03/30/3051811/1087/en/INVESTOR-ALERT-Pomerantz-Law-Firm-Investigates-Claims-On-Behalf-of-Investors-of-Valneva-SE-VALN.html
http://www.businesswire.com/news/home/20250326675460/en/Health-Canada-Authorizes-4Moving-Biotech-to-Launch-Phase-2a-INFLAM-MOTION-Clinical-Trial-for-Knee-Osteoarthritis/?feedref=JjAwJuNHiystnCoBq_hl-RLXHJgazfQJNuOVHefdHP-D8R-QU5o2AvY8bhI9uvWSD8DYIYv4TIC1g1u0AKcacnnViVjtb72bOP4-4nHK5ieT3WxPE8m_kWI77F87CseT
http://www.businesswire.com/news/home/20250318855970/en/Dassault-Syst%C3%A8mes-Intensifies-the-MEDIDATA-Commitment-to-Patient-Experience-With-Investment-in-Click-Therapeutics-for-Digital-Therapeutics-Beyond-Clinical-Trials/?feedref=JjAwJuNHiystnCoBq_hl-RLXHJgazfQJNuOVHefdHP-D8R-QU5o2AvY8bhI9uvWSD8DYIYv4TIC1g1u0AKcacnnViVjtb72bOP4-4nHK5ieT3WxPE8m_kWI77F87CseT
http://www.businesswire.com/news/home/20250318956403/en/MaaT-Pharma-Announces-Positive-Outcomes-from-Final-DSMB-Meeting-for-Pivotal-Phase-3-Clinical-Trial-Evaluating-MaaT013-in-Acute-Graft-versus-Host-Disease/?feedref=JjAwJuNHiystnCoBq_hl-RLXHJgazfQJNuOVHefdHP-D8R-QU5o2AvY8bhI9uvWSD8DYIYv4TIC1g1u0AKcacnnViVjtb72bOP4-4nHK5ieT3WxPE8m_kWI77F87CseT
https://www.kaldata.com/%d0%b8%d0%b3%d1%80%d0%b8/%d1%82%d0%be%d0%b7%d0%b8-%d0%bf%d1%8a%d1%82-%d0%bf%d1%80%d0%b0%d0%b2%d0%b8%d0%bb%d0%b5%d0%bd-%d1%85%d0%be%d0%b4-%d0%be%d1%82-%d1%81%d1%82%d1%80%d0%b0%d0%bd%d0%b0-%d0%bd%d0%b0-ubisoft-557693.html
https://www.prnewswire.com/news-releases/investor-alert-pomerantz-law-firm-investigates-claims-on-behalf-of-investors-of-valneva-se---valn-302403302.html
https://www.gamingdeputy.com/pl/news/akcjonariusz-ubisoft-irytujacy-nie-ujawnial-dyskusji-na-temat-akwizycji-ip-z-microsoft-ea-i-innymi/
https://www.insider.co.uk/news/shipyard-directors-verbal-deal-subcontractor-34839318
https://cryptotvplus.com/2025/03/bybit-requests-paraswap-dao-to-refund-hack-related-fees/
https://www.electronicsweekly.com/news/business/maiaspace-modular-space-launcher-wins-first-commercial-contract-2025-03/
https://cryptoslate.com/kiln-joins-tron-network-as-newest-super-representative/
https://igrownews.com/agrauxine-by-lesaffre-latest-news/
https://retailtechinnovationhub.com/home/2025/3/30/checkoutcom-powers-interflora-expansion-push-and-supports-high-performing-digital-payment-experiences
https://thepaypers.com/payments-general/worldline-partners-with-castles-technology-for-softpos-payment-solutions--1272913
https://startuprise.co.uk/axa-france-partners-with-fintech-startup-shares/
https://startuprise.co.uk/axa-france-partners-with-fintech-startup-shares/
https://news.europawire.eu/thales-alenia-space-leads-esas-savecrops4eu-initiative-to-revolutionize-sustainable-agriculture/eu-press-release/2025/03/27/17/38/34/150860/
https://www.musicbusinessworldwide.com/japans-teichiku-entertainment-with-global-ambitions-for-j-pop-strikes-comprehensive-deal-with-believe-to-distribute-its-music-worldwide/
https://www.adnews.com.au/news/this-is-flow-and-jc-decaux-launch-meshki-ooh-first
http://www.businesswire.com/news/home/20250227028858/de/?feedref=JjAwJuNHiystnCoBq_hl-WepL6sRhX6ZA9uIKkLyMC2Ka1ah7uC6RdZY8DBvigxR7fxFuNFTHSunhvli30RlBNXya2izy9YOgHlBiZQk2LO4aHursdTgjq-KNSSWsKUa97ZTKjNldK1STeKrUjqbvg==

Recent Key News (3/3)

People Movement

Other

e Bluelinea Announces the Appointment of Jean-Luc Odeyer as Chairman
of the Management Board WebDisclosure

e Sodexo to lay off 63 in Jeff City Springfield Business Journal

e Tony Encinias Home Executive Moves Tony Encinias Appointed CTO for
Government Services at Peraton GovCon Wire

e Beauté Privée names Alexia Marland (ex-Sephora) as CEO Fashion Network

e Vect-horus Appoints Carole Imbert As Chief Financial Officer To Further
Reinforce Its Executive.. GlobeNewswire

e Josep Maria Recasens Succeeds Luca de Meo as CEO of Ampere
GlobeNewswire

e Mirakl appoints Scott Eckert as New CEO of the Americas channelx.world

e CARBIOS Announces Changes in its Governance and Reaffirms its
Strategic Objectives GlobeNewswire

e DSO MAX appoints chief medical director, medical officer DrBicuspid.com

e Former Walmart executive Scott Eckert joins online retail technology
firm as.. Retail Technology Innovation Hub

McPhy Energy: 2024 Annual Results and Update on Financial Situation

GlobeNewswire

EQUASENS: 2024 Annual Results GlobeNewswire

Drager and VirtualiSurg receive Obsidian Award for Babyleo XR extended
reality simulator cNW

French stablecoin fintech Fipto secures Payments Institution licence from
France’s ACPR Finextra

Innate Pharma Reports Full-Year 2024 Financial Results and Business
Update Business Wire

Advicenne: 2024 marked by the good commercial performance of
Sibnayal® in Europe and regulatory.. WebDisclosure

LHYFE (EPA:LHYFE) FY 2024 Results: Accelerated growth, with a 4-fold
increase in annual sales a.. WebDisclosure

AFYREN announces its 2024 full-year financial results WebDisclosure
Crossject Publishes Its Financial Results For 2024 GlobeNewswire

Fipto gains ACPR licence for stablecoin payments The Paypers
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https://www.webdisclosure.com/press-release/bluelinea-annonce-la-nomination-de-jean-luc-odeyer-en-qualite-de-president-du-directoire-sdDYsW4Xctg
http://sbj.net/stories/sodexo-to-lay-off-63-in-jeff-city,99067
https://www.govconwire.com/2025/03/tony-encinias-chief-technology-officer-government-services-peraton/
https://us.fashionnetwork.com/news/Beaute-privee-names-alexia-marland-as-ceo,1715041.html
https://www.globenewswire.com/news-release/2025/03/25/3048457/0/en/Vect-Horus-appoints-Carole-Imbert-as-Chief-Financial-Officer-to-further-reinforce-its-executive-management-team.html
https://www.globenewswire.com/news-release/2025/03/25/3048442/0/fr/Josep-Maria-Recasens-succ%C3%A8de-%C3%A0-Luca-de-Meo-en-tant-que-CEO-d-Ampere.html
https://channelx.world/2025/03/mirakl-appoints-scott-eckert-as-new-ceo-of-the-americas/
https://www.globenewswire.com/news-release/2025/03/21/3046860/0/fr/CARBIOS-annonce-une-%C3%A9volution-de-sa-Gouvernance-et-r%C3%A9affirme-ses-objectifs-strat%C3%A9giques.html
https://www.drbicuspid.com/dental-business/dso/article/15740229/dso-max-appoints-chief-medical-director-medical-officer
https://retailtechinnovationhub.com/home/2025/3/20/former-walmart-executive-scott-eckert-joins-online-retail-technology-firm-mirakl-ceo-of-the-americas
https://www.globenewswire.com/news-release/2025/03/31/3052567/0/en/McPhy-Energy-2024-Annual-Results-and-Update-on-Financial-Situation.html
https://www.globenewswire.com/news-release/2025/03/28/3051541/0/fr/EQUASENS-R%C3%A9sultats-annuels-2024.html
https://www.newswire.ca/news-releases/drager-and-virtualisurg-receive-obsidian-award-for-babyleo-xr-extended-reality-simulator--810898478.html
https://www.finextra.com/pressarticle/104950/french-stablecoin-fintech-fipto-secures--payments-institution-licence-from-frances-acpr?utm_medium=rssfinextra&utm_source=finextrafeed
http://www.businesswire.com/news/home/20250326363810/en/Innate-Pharma-Reports-Full-Year-2024-Financial-Results-and-Business-Update/?feedref=JjAwJuNHiystnCoBq_hl-RLXHJgazfQJNuOVHefdHP-D8R-QU5o2AvY8bhI9uvWSD8DYIYv4TIC1g1u0AKcacnnViVjtb72bOP4-4nHK5ieT3WxPE8m_kWI77F87CseT
https://www.webdisclosure.com/press-release/informations-privilegiees-communique-sur-comptes-resultats-Hs1i2tz117u
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