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India Tech Snapshot - 2023

India Tech All time Stats

zZ
S et 1000 vew) () 283 (usss2,vern 387 1. 556 Ve
S Funding # Funding rounds Series A+ rounds First Time Funded
Companies
< l1PO
Q{é 47 V70% QS 2 V91% % 119 V36% P 18 V5%
New additions to New Unicorns Acquisitions IPOs
Soonicorn Club
Top Funding Rounds Top Feeds Top Cities
Company Round Details Feed SFunding City SFunding
O Lenskart S500M - Series J Electric Vehicles $1.0B Bengaluru $2.8B
G Phonepe $350M - Series D Payments $867M Mumbai $1.38
Perfios Perfios $229M - Series D Alternative Lending $808M Gurgaon $953M
. Zepto $200M - Series E Fashion Tech $753M Delhi $313M
G Phonepe $200M - Series D Online Grocery $498M Pune S$251M

*Data till 06-Dec-2023 is considered in report

Geo Annual Report - India Tech - 2023

Note: Numbers in bracket indicate the values of 2023

Copyright © 2023, Tracxn Technologies Limited. All rights reserved.

Summary
All Companies
Funded Companies
Total Funding

Funding in last 24 months

Cumulative Valuation of all
Unicorns

Exits
Acquisitions
IPOs

Companies Covered
Unicorns
Soonicorns
Minicorns
Editor’s Pick
Series A+
Series C+
Acqui-Hires

Deadpooled

121,067
9,556
$161B
$32.88

$217B

1,730
215

94
355
1,129
7,074
1,754
370
736

34,848

Bengaluru ($72.9B)
Mumbai ($23.0B)

@ Tracxn
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India Tech vs. Major Geos Performance - 2023

Metric India Global us Europe China SEA Top Countries by 2023 Funding
< § Funding $78 $189.28 $1078B $40.48 $11.58 $4.3B B= united states $1078
X2

i\‘V/‘U'tdK' d $12B

o, H nite Ingaom

A é’ozfn?:]b;;ﬁ)ndmg (# 4%(#4) 100% 56%(#1) 21% 6%(#3) 2% VAN

x

China $11.5B
e”} # Funding rounds 1000 13572 5691 3783 578 448

& India S7B
First T'm.e Funded 387 6582 2558 1959 297 220 -
Companies Germany $6.6B
(8 Series A+ rounds 283 6255 3017 1524 366 193 I I France $6.1B
ZS New Unicorns 2 58 28 4 4 1 I‘I Canada >4.38

I

& Israel S4.2B

% Acquisitions 119 3569 1263 1425 22 61 —

e Sweden S2.4B
(I .
IPOs 18 130 34 11 30 10

2 Singapore $2.3B

Geo Annual Report - India Tech - 2023 Copyright © 2023, Tracxn Technologies Limited. All rights reserved. O Tracxn
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Y-0-Y Funding Trends

B S$Funding == # Rounds
$41.6B

2489\2383

_—

$16.8B

2063 2082 2121

$12.8B $12.9B

2016 2017 2018 2019 2020 2021 2022 2023

$ Funding (3y) CAGR = -72%

$ Funding (5y) CAGR = -53%

Note: Funding includes only Equity Funding. It excludes Debt, Grant, Post-IPO and ICO funding.

Geo Annual Report - India Tech - 2023

Top Funding Rounds in last 8 years

Company

£

£

oYo

paytm

|

oYo

Paytm

Flipkart
(2007, Bengaluru)

Flipkart
(2007, Bengaluru)

oYo
(2012, Gurgaon)

Paytm
(2009, Noida)

Flipkart
(2007, Bengaluru)

Swiggy
(2014, Bengaluru)

Flipkart
(2007, Bengaluru)

Ola
(2010, Bengaluru)

oYo
(2012, Gurgaon)

Paytm
(2009, Noida)

Copyright © 2023, Tracxn Technologies Limited. All rights reserved.

Funding Round

$3.6B - Series J

$2.5B - Series J

S1.5B - Series F

$1.4B - Series F

$1.4B - Series |

$1.3B - Series J

$1.2B - Series J

$1.1B - Series |

S1.0B - Series E

$1.0B - Series G

@ Tracxn




R EE———Imh———
Y-o0-Y Stage-wise Funding Trends

Stage-wise $ Invested Stage-wise Number of Rounds

$12.1B $16.8B $12.9B $41.6B $25.8B $7.0B 2121 2489 2383 3262 2763 1000

2018 2019 2020 2021 2022 2023 2018 2019 2020 2021 2022 2023

[0 Seed WM Early Stage WM Late Stage [ Total Funding [ Seed WM Early Stage MM Late Stage [ Total Rounds

Note: Seed includes Seed, Angel rounds. Early Stage includes Series A,B rounds. Late Stage includes Series C+, PE, Pre-IPO rounds.

Geo Annual Report - India Tech - 2023 Copyright © 2023, Tracxn Technologies Limited. All rights reserved. 0 Tracxn




Top Funding Rounds in last 1 year (1/2)

Company S Amount Round Date Investors
Cc0O Lenskart S500M Series J Mar 2023 Abu Dhabi Investment Authority
@ PhonePe $350M Series D Jan 2023 General Atlantic
s Perfios S229M Series D Sep 2023 Warburg Pincus, Bessemer Venture Partners, Kedaara
. Zepto S200M Series E Aug 2023 Glade Brook Capital, Nexus Venture Partners, Goodwat.., +1 more
e PhonePe S200M Series D Mar 2023 Walmart
G InsuranceDekho.. S$150M Series A Jan 2023 TVS Capital Funds, Investcorp, LeapFrog, +4 more

Tl Clean Mobili.. $145M Series D Feb 2023 SBI, Multiples Alternate Asset Management

Mahindra Electr.. S145M PE Aug 2023 Temasek
== Ola Electric $140M Series E Sep 2023 Temasek
©® KreditBee S120M Series D Jan 2023 TPG, Advent International, Premiji Invest, +2 more
Zetwerk S$120M Series F Mar 2023 Steadview, Avenir Growth Capital, Lightspeed, +2 more
>unii Mintifi S110M Series D Mar 2023 Norwest Venture Partners, IFC, Elevation, +1 more

Geo Annual Report - India Tech - 2023 Copyright © 2023, Tracxn Technologies Limited. All rights reserved. O Tracxn



https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dzeptonow.com%7CtransactionFundingRoundDate%5Emin%3D25%252F08%252F2023%5Emax%3D25%252F08%252F2023%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dinsurancedekho.com%7CtransactionFundingRoundDate%5Emin%3D05%252F01%252F2023%5Emax%3D05%252F01%252F2023%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dkreditbee.in%7CtransactionFundingRoundDate%5Emin%3D06%252F01%252F2023%5Emax%3D06%252F01%252F2023%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dzetwerk.com%7CtransactionFundingRoundDate%5Emin%3D31%252F03%252F2023%5Emax%3D31%252F03%252F2023%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dmintifi.com%7CtransactionFundingRoundDate%5Emin%3D08%252F03%252F2023%5Emax%3D08%252F03%252F2023%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT

Top Funding Rounds in last 1 year (2/2)

Company S Amount Round Date Investors
Ather Energy $109M Series F Sep 2023 GIC, Hero MotoCorp
ffggni*; FreshToHome Foo.. $104M Series D Feb 2023 Amazon, Investcorp, Ascent Capital, +12 more
CcO Lenskart S100M Series ) Jun 2023 ChrysCapital
e PhonePe S100M Series D Apr 2023 General Atlantic
e PhonePe S100M Series D Feb 2023 TVS Capital Funds, Tiger Global Management, Ribbit Capital
amvse’ Avanse S97M Unattributed Jan 2023 Kedaara
&  Atomberg $86M Series C May 2023 Temasek, Steadview, Jungle Ventures, +2 more
@ Rampart Bioscie.. S85M Series A Oct 2023 Orbimed, RA Capital Management, Healthcap, +1 more
2X  XpressBees S8OM Series G Nov 2023 TPG, ChrysCapital, Blackstone, +7 more
& Dunzo S75M Series F Apr 2023 Google, Alphabet, Reliance Retail
iace  |InCred S60M Series D Nov 2023 -
Shadowfax S60M Series D Aug 2023 Newquest

Full list of 1,000 Key Funding Rounds is available on Tracxn Platform

Geo Annual Report - India Tech - 2023 Copyright © 2023, Tracxn Technologies Limited. All rights reserved. O Tracxn



https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dfreshtohome.com%7CtransactionFundingRoundDate%5Emin%3D07%252F02%252F2023%5Emax%3D07%252F02%252F2023%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Datomberg.com%7CtransactionFundingRoundDate%5Emin%3D29%252F05%252F2023%5Emax%3D29%252F05%252F2023%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Drampartbio.com%7CtransactionFundingRoundDate%5Emin%3D24%252F10%252F2023%5Emax%3D24%252F10%252F2023%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dxpressbees.com%7CtransactionFundingRoundDate%5Emin%3D07%252F11%252F2023%5Emax%3D07%252F11%252F2023%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card?h=dbcbcaeff5dac6cfa868779c4fa3709d1bb40dab9bcdc764c3e56bf0f4630fee&s=sort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT

Top Funded Business Models - last 1 Year

Rank Business Model S Funding # Rounds Top Funding Round
1. Digital Wallets $751M 6 zggglf/lpe ceries D
Lenskart
D2C Eyewear Brands 600M 2 10\
2 N Y > S500M - Series J
. Ola Electric
3 Al Electric Scooter Manufacturers S317M 10 snsiere )
S140M - Series E
4 Loan Life Cycle Management S307M 5 Perf Perfios
N y 8 $229M - Series D
5 Online Grocery Orderin $306M 4 . Zepto
va Y g $200M - Series
Perfios
Lending-as-a-service 273M 7 Perfios
6 __ 8 3 $229M - Series D

. . . Perfios
7 B Financial Institution KYC Software $229M 1 Perfios )
S$229M - Series D

Avanse

College Education Loans 154M 2 ABNSE?
8 -- g > $96.8M - Unattributed

XpressBees

E-commerce Delivery Management Solutions 152M 5 X
9. yvanag 2 $80.0M - Series G

Lo TI Clean Mobi..
10 N Electric Rickshaw Manufacturers S145M 1 .
S145M - Series D

* Rank is based on Sinvested in last 1 Year in the Business Model. A - Indicates change in Rank from previous Year.

Geo Annual Report - India Tech - 2023 Copyright © 2023, Tracxn Technologies Limited. All rights reserved. O Tracxn
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Y-0-Y Investors

Y-o-Y # of unique Institutional Investors in India Tech Top Institutional Investors with in 2023
Stage Investor name # Investments in 2023
1766 wo:  100X.VC 34 (A 100%)

Seed Stage  £Z Venture Catalysts

Y Combinator

Accel

Early Stage . Peak XV Partners

+eevmon Elevation

2018 2019 2020 2021 2022 2023 ‘r Singularity Ventures
AMC
# First Time Investors (2Y) CAGR = -65% Late Stage /\7\ Avataar Ventures
# First Time Investors (4Y) CAGR = -26% a Filter Capital
Bl First-time Investors Bl Existing Investors

Note: First-time investors and Existing Investors are calculated from the available Equity Funding Rounds on Tracxn Platform. 1.The numbers in bracket correspond to the change
from 2022.

Geo Annual Report - India Tech - 2023 Copyright © 2023, Tracxn Technologies Limited. All rights reserved.

19 (v 24%)
19 (V56%)
9 (V64%)
6 (VY 67%)
3 (VY 79%)
2 (A 100%)
2(<>0%)

1(<>0%)

@ Tracxn




Y-0-Y International Investors

Y-o-Y # of unique Global Institutional Investors in India Tech Top International Institutional Investors in 2023

Stage Investor name # Investments in 2023

Y Combinator 19 (V56%)
924

Seed Stage  surez» Surge 11 (<>0%)
E Better Capital 8 (VY79%)
2l Accel 9 (V64%)

Early Stage «« Tiger Global Management 2 (Y 389%)
L Lightspeed Venture Partners 2 (V50%)

Late Stage n Glade Brook Capital 1(<>0%)

2018 2019 2020 2021 2022 2023

B International Investors

Note: International Investors are the investors who are based outside of the Geo mentioned in the report. 1.The numbers in bracket correspond to the change from 2022.

Geo Annual Report - India Tech - 2023 Copyright © 2023, Tracxn Technologies Limited. All rights reserved. O Tracxn




Most Active Investors: Accelerators & Incubators

# Overall # Investments in . .
#  Investor Name Country ) « Notable Portfolio Investments in Geo*
investments Geo™ - 2023
1 £ Venture Catalysts India 310 19 Pepperfry (5262M), BluSmart (5110M), Charge Zone ($71.2M)
2 Y Combinator United States 4605 19 Zepto ($592M), Lokal ($44.2M), Betterhalf (S14.4M)
3 A We Founder Circle India 93 14 BluSmart (5110M), Zypp Electric (537.5M), Stage (514.5M)
4 s Surge United States 143 1 Log9 Materials (589.2M), Doubtnut ($52.4M), Apnaklub
(525.0M)
5 @ Rainmatter Technology India 91 11 AgniKul (567.0M), PeeSafe ($13.6M), Castler ($13.6M)

. JITO Incubation & .
6 P ovation Foundation India 102 10 Chalo ($119M), BluSmart (5110M), Magenta ($56.2M)

7 9Unicorns India 148 10 Shiprocket ($330M), BluSmart (5110M), Chingari (561.6M)
8 |A India Accelerator India 132 5 Lawyered ($15.0M), Stage ($14.5M), GetWork ($1.1M)

9 e CIIE India 267 4 AgniKul (567.0M), FireCompass (59.9M), Fello ($5.2M)

10 [(l)] 2 Nation Lab United States 89 5 BluSmart (5110M), Charge Zone ($71.2M), Leverage Edu

($56.6M)

Note: *Geo = India Tech. The number in bracket refers to the total funding raised by the company.

Geo Annual Report - India Tech - 2023 Copyright © 2023, Tracxn Technologies Limited. All rights reserved. O Tracxn




Most Active Investors: VC - Seed

# Overall # Investments in . .
#  Investor Name Country ) « Notable Portfolio Investments in Geo*
investments Geo™ - 2023
1 | 100XVC India 142 34 Data Sutram ($5.4M), Beyond Snacks ($4.2M), EMO Energy
($1.4M)
2 Ol Blume India 241 13 Dunzo ($498M), Purplle (5386M), HealthifyMe ($130M)
3 e Gruhas india 39 10 Printo ($16.4M), Age Care Labs (511.0M), Basic Home Loan
($8.7M)
4 nan - Titan Capital India 251 9 Shadowfax (5181M), Headspin ($117M), Credgenics ($78.7M)
5 |EJ Bettercapital United States 259 8 EloElo ($38.0M), NxtWave ($35.8M), Gramophone ($22.9M)
6 Tr 3one4 Capital India 111 6 Darwinbox (5136M), Kuku FM ($72.3M), Ripplr (556.0M)
. Zypp Electric (537.5M), Garuda Aerospace ($27.3M), Clensta
7 sz Hem Angels India 40 3
($12.7M)
8 Qed Innovation Labs India 116 1 Curefoods (5155M), Darwinbox ($5136M), Kuku FM ($72.3M)

Note: *Geo = India Tech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: VC - Early Stage

# Overall # Investments in . .
#  Investor Name Country ) « Notable Portfolio Investments in Geo*
investments Geo™ - 2023
1 X Accel United States 1044 9 Zetwerk ($664M), ACKO ($503M), Bizongo ($264M)
2 . Peak XV Partners India 270 6 Zetwerk ($664M), Purplle (5386M), MobiKwik (5S269M)
3 seemon Elevation India 178 3 ACKO (S503M), NoBroker (S423M), XpressBees ($396M)
4 7K Kalaari Capital India 137 3 Chalo ($119M), EloElo ($38.0M), Digantara ($12.5M)
5 VI Sixth Sense Ventures India 54 3 Purplle ($386M), Design Cafe ($79.1M), GIVA ($52.6M)
6 Athera india c6 3 HealthifyMe ($S130M), Headspin (5117M), Euler Motors
($106M)
7 < Tiger Global Management  United States 775 2 PhonePe ($1.1B), Ola Electric (5998M), Ather Energy (5S445M)
8 ). Lightspeed Venture Partners United States 831 2 Darwinbox (S136M), Pixxel ($76.7M), XFlow ($16.2M)
9 E Sequoia Capital United States 1554 1 Zetwerk ($664M), Purplle (5386M), Darwinbox (S136M)
10 ™" Temasek Singapore 485 1 Lenskart ($1.6B), Ola Electric (5998M), upGrad (S600M)

Note: *Geo = India Tech. The number in bracket refers to the total funding raised by the company.

Geo Annual Report - India Tech - 2023
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Most Active Investors: VC - Late Stage

# Overall # Investments in . .
#  Investor Name Country ) « Notable Portfolio Investments in Geo*
investments Geo™ - 2023
1 ‘r Singularity Ventures AMC India c1 5 Servify (5126M), Leverage Edu ($56.6M), Purple Style Labs
($47.8M)
2 /\//\ Avataar Ventures India 14 2 InsuranceDekho ($310M), Capillary (5144M), Chalo ($119M)
3 =] Filter Capital India 4 1 Capillary (5144M), Chalo ($119M)
4 " Glade Brook Capital United States 38 1 Zepto (5592M)

Note: *Geo = India Tech. The number in bracket refers to the total funding raised by the company.

Geo Annual Report - India Tech - 2023
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Most Active Investors: PE

# Overall # Investments in . .
#  Investor Name Country ) « Notable Portfolio Investments in Geo*
investments Geo™ - 2023
1 Anicut Capital India 110 10 Log9 Materials ($89.2M), AgniKul (567.0M), GIVA ($52.6M)
5 British International . . . o
2 = United Kingdom 249 5 ACKO (S503M), Bizongo ($264M), Indifi ($124M)
Investment
3 W E::L:i:;”"ate Equity India 77 4 ACKO ($503M), HomeLane ($132M), Battery Smart ($74.0M)
4 @ General Atlantic United States 363 3 PhonePe ($1.1B), ACKO ($503M), NoBroker ($423M)
5 /\  Lightrock United Kingdom 90 2 Dunzo ($498M), Shiprocket (5330M), MediBuddy ($192M)
w Samarthya Investment . .
6 ivieore India 25 1 BluSmart ($110M), Charge Zone ($71.2M), AgniKul ($67.0M)
7 L. Lightspeed India India 48 1 Zetwerk ($664M), ACKO ($503M), Darwinbox (S136M)

Note: *Geo = India Tech. The number in bracket refers to the total funding raised by the company.

Geo Annual Report - India Tech - 2023
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Exit Snapshot - 2023

IPOs - 2023 (vs
2022)

Acquisitions -
2023 (vs 2022)

Top Investors by # Exits - 2023

P 18 (vs 19)

# IPOs

% 1 19 (vs 187)

# Acquisitions

W

® 9 .4 (vs9.9)

Avg. yrs from first
funding to IPO

@ 6 (vs 5.6) X

Avg. yrs from first
funding to Acq.

&

W

Y-0-Y Exit Trends

$32.9 M (vs $524M)

Avg. Funding raised before IPO

6t S157M ...

Avg. IPO Mcap

$8.9M (.cooom

Avg. Funding raised before
Acq.

6% $58.8M s

Avg. Acq. Price

Top Exits - 2023

Investor # Exits
o LetsVenture 5
E Sequoia Capital 4
el CIIE 4
I Stride Ventures 4
g AngelList 3
Anicut Capital 2

Notable Exit

Tripeur

GoMechanic

Transerve

GoMechanic

Tripeur

Ondoor

Geo Annual Report - India Tech - 2023

202 206

2019 2020 2021 2022

B # Acquisitions

Copyright © 2023, Tracxn Technologies Limited. All rights reserved.

Type Company Acq. Price/IPO Mcap
D Route Mobile $718M
Acq. Arcion $100M
¥ Gram Power $100M
- Honasa Consumer $1.3B
PO " ideaForge $339M
2023 ¥, IO Lighting $269M

B #IPOs

@ Tracxn




List of IPOs - 2023(1/2)

Company Investors IPO Date IPO Mcap
. Rocking Deals ) Nov 2023 $10M
Honasa Consumer Sofina, Evolvence, Sequoi.., +3 more Nov 2023 S1B
\ Mish India _ Nov 2023 $4M
g=| Ondoor Duane Park, Vikramadity.., +5 more Nov 2023 $14M
@ WOMANCART i Oct 2023 $aM
wtra Yatra Innoven Capital, Norwes.., +11 more Sep 2023 $263M
@ Zeeele Vivriti Asset Managem.., +6 more Sep 2023 $241M
B Rishabh Global Environment Fund, +3 more Sep 2023 S202M
O Drone Destination ) Jul 2023 $19M
Ahasolar . Jul 2023 $6M

Geo Annual Report - India Tech - 2023 Copyright © 2023, Tracxn Technologies Limited. All rights reserved. O Tracxn



https://tracxn.com/a/s/query/t/companiescovered/t/all/card?h=44136fa355b3678a1146ad16f7e8649e94fb4fc21fe77e8310c060f61caaff8a
https://tracxn.com/a/s/query/t/companiescovered/t/all/card?h=44136fa355b3678a1146ad16f7e8649e94fb4fc21fe77e8310c060f61caaff8a
https://tracxn.com/a/s/query/t/companiescovered/t/all/card?h=44136fa355b3678a1146ad16f7e8649e94fb4fc21fe77e8310c060f61caaff8a
https://tracxn.com/a/s/query/t/companiescovered/t/all/card?h=44136fa355b3678a1146ad16f7e8649e94fb4fc21fe77e8310c060f61caaff8a
https://tracxn.com/a/s/query/t/companiescovered/t/all/card?h=44136fa355b3678a1146ad16f7e8649e94fb4fc21fe77e8310c060f61caaff8a

List of IPOs - 2023(2/2)

Company Investors IPO Date IPO Mcap
- ideaForge BlackSoil, Blue Ashva C.., +16 more Jul 2023 S$339M

g Veefin . Jul 2023 $21M

& Appetite Food - Jun 2023 $732K

v, [KIO Lighting - Jun 2023 $269M

w| Infollion Blume Jun 2023 $10M
DentalKart _ Jun 2023 -
Q Pobulebs - Mar 2023 $11M

C Homesfy Talent Coach People Consulting Jan 2023 S7TM
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https://tracxn.com/a/s/query/t/companiescovered/t/all/card?h=44136fa355b3678a1146ad16f7e8649e94fb4fc21fe77e8310c060f61caaff8a

List of Acquisitions - 2023

Company Acquirer(s) Acq. Date Acq. Price
D Route Mobile Proximus Group Jul 2023 $718M
Arcion Databricks Oct 2023 $100M
% Gram Power | Squared Capital Feb 2023 $100M
) Adpushup Geniee Mar 2023 $70M
$ Xylem Learning Physics Wallah Jun 2023 $61M
o LeadsConnect BL Agro Oils Sep 2023 $60M
& Texts Automattic Oct 2023 $50M
[ Plix Marico Jul 2023 $45M
4o | LOtUs Surgicals Premiji Invest, Tube Investments of India Mar 2023 S42M
gy ValueFirst Tanla Platforms Jun 2023 $42M

View all 119 companies on Tracxn Platform
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https://tracxn.com/a/s/practicearea/563098e2e4b0a21c87b2c9b2/t/companiescovered/t/all/card?h=3be8ffbb2c22fa0524d297a35870f4cd9aba2bee6c673dbffb2d094d8be1b93d&s=sort%3DacquisitionDate%7Corder%3DDESC

Most Active Acquirers

Average

# Acquirer Countr # Acq. . Companies Acquired

9 y 9 Acq. Price P 9
1 ﬁ Styched India 2 - Flatheads, Zymrat
2 .o Reliance Retail India 2 - Ed-a-Mamma, Centro
3 #  Proximus Group Belgium 1 S718M Route Mobile
4 Databricks United States 1 S100M Arcion
5 [.] | Squared Capital United States 1 S100M Gram Power
6 O Geniee Japan 1 $70.0M Adpushup

4

7 @ Physics Wallah India 1 $61.0M Xylem Learning
8 BL: BL Agro Qils India 1 $60.4M LeadsConnect
9 Automattic United States 1 $50.0M Texts

Note: Numbers in bracket indicate the Acquisition Price of the company.
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Unicorn Trends in 2023

Q% 2 (vs 23)

# Total Unicorns

India Tech - 2023
(vs 2022)

@ 58 (vs 270)

# Total Unicorns

Global - 2023 (vs
2022)

Top Seed Stage Investors

® 4.2 (vs 5.4)

Avg Years from Series A
to Unicorn Round

® 3.6 (vs 4.6)

Avg Years from Series A
to Unicorn Round

Top Early Stage Investors

@ SZQQM (vs $168M)

Avg S Funding before Unicorn
Round before Unicorn Round

@ 5263M (vs $172M)

Avg S Funding before Unicorn
Round before Unicorn Round

eﬁ' 6 (vs 7)

Avg # Funding Rounds

&‘i 15.5 (vs 13.1)

Avg Institutional Investors
before Unicorn Round

9"} 3 . 7 (vs 4.4)

Avg # Funding Rounds

&‘i 8.3 (vs 8.7)

Avg Institutional Investors
before Unicorn Round

Top Late Stage Investors Top Cities

2am VC
C::) Contrary Capital

GFC Global Founders Capital

Y Combinator

. Peak XV Partners

Q Paragon Partners

Tree Line Investment
Management

1E¢ 72 Degrees

(/L Alpha Capital

alphecapial

Toee Line

NeXUs Nexus Venture Partners Mumbai (2)

" Glade Brook Capital

e*¢  GMO Venture Partners

Note: Investors refers to Institutional Investors only. Top Investors are calculated based on investments before the Unicorn Round.
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List of New Unicorns

Unicorn Time from SFunding before
Compan Short Description . . # Rounds? # Investors?
pany P Event Date Series A (yrs)!  Unicorn Round?
icred InCred Online platform offering diversified consumer Nov 2023 6.6 $237M 7 2
inanc and business loans
. Zepto Appl|cat|on'—based pI?tform offering on demand Aug 2023 18 $361M 5 9
grocery delivery service

1 - Time taken from First funding to the Unicorn Event Date. 2 - Before Unicorn Round
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Soonicorn Club - List of New Soonicorns

Company Tracxn Score
GIVA, GIVA 783
o Atomberg 77.0
Zypp Electric 75.9
s LOg9 Materials 73.6
roter  ROOtEr 736
Leverage Edu 71.0
)’k_ Furlenco 0.4
€» Magenta 69.9
@) Ecozen Solutions 68.4

Company

Tracxn Score

@ Credgenics
. Battery Smart

@) Ripplr

©

XYXX
ﬂ The Souled Store

@ Saveo
() Recykal

Simple Energy

S Fantasy Akhada

Tl Clean Mobility

68.2

66.7

66.0

64.2

63.7

61.4

59.4

58.1

57.2

55.3

Company Tracxn Score
> Charge Zone 552
o Bounce Infinity 55.0
F:v Escrowpay 533
6 Doceree 52,6

Absolute 518
corn CBREX 50.4
@ Rampart Bioscience 44.1
Kabira Mobility 439
sél Idea Device 429

Note: A Soonicorn is a company which is likely to achieve US $1 billion valuation in the short to medium term. Tracxn Score is a proprietary score based on various market signals
reflecting the company’s size, execution and growth.
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Citywise Trends - Total Funding

Distribution by Cities - Total Funding ($)

Bengaluru

Mumbai

Gurgaon

Noida

$6.38 IERIKLY

Delhi

Pune

Chennai

Jaipur

B 2023 Funding

Geo Annual Report - India Tech - 2023

Bl All time Funding

# Rounds

$288 286

165

86

36

78

54

40

14

Top Companies funded in 2023

O
=

€i

PhonePe
($400M)

Zepto
($231M)

Lenskart
($600M)

Credgenics
($50.0M)

Stashfin
($100M)

XpressBees
($120M)

Tl Clean M..

($145M)

InsuranceD..

($60.0M)

AVANSE.

Ola Electr..
($380M)

Avanse
($145Mm)

RenewBuy
(540.0M)

Leverage E..

($40.0M)

Rampart Bi..

($85.0M)

Lentra
($27.0M)

AgniKul
(526.7M)

Kaabil Fin..
($3.0M)

O @ [t )

[

5

Copyright © 2023, Tracxn Technologies Limited. All rights reserved.

BYJU'S
($250M)

Mahindra E..
($145M)

Indifi
($35.2M)

SmartDukaa..
($10.0M)

Doceree
($35.0M)

EMotorad
($22.2M)

Garuda Aer..
(520.1M)

Balwaan
($2.0m)
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Citywise Trends - Funding raised in last 2y

Funding raised in 2 Yrs (Market Share %)

Rank City

1 Bengaluru

2 Mumbai

3 Gurgaon

4 Delhi
5 Pune
6 Chennai
7 Jaipur
8 Noida

9 Gurugram

10  Hyderabad

2023 2022
# % # %
$288 42% $127B  50%
$138 19% $3.98 15 %
$953M 14 % $2.08 8%
$313M 5% $633M 2%
$251M 4% $1.48 6%
$245M 4% $1.38 5%
$216M 3% $142M 1%
$131IM 2% $1.1B 4%
$120M 2% $422M 2%
$90M 1% $452M 2%

Geo Annual Report - India Tech - 2023

Top Funded Companies in 2023

. Zepto s
Q0 Lenskart
£y Stashfin @
2X XpressBees

Tl Clean M.. A
\ InsuranceD.. ‘e
@ Credgenics
m BluSmart @

wxr. NxtWave

Copyright © 2023, Tracxn Technologies Limited. All rights reserved.

Ola Electr..

Avanse

RenewBuy

Rampart Bi..

Lentra

AgniKul

Kaabil Fin..

Leverage E..

Fashinza

Skyroot

I® sviu's

Mahindra E..
@ Indifi
& Doceree
@ EMotorad
&5 Garuda Aer..
.ﬂ# Balwaan
0 SmartDukaa..
& FabHotels

&, Zestlot
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Citywise Trends - Companies Founded in last 2y

Companies Founded in 2 Yrs (Market Share %)

Rank City
1 Bengaluru
2 Mumbai
3 Delhi

4 Hyderabad

5 Noida
6 Pune
7 Chennai
8 Gurgaon

9 New Delhi

10 Ahmedabad

Geo Annual Report - India Tech - 2023

2023

17 %

6 %

6 %

4 %

4%

3%

3%

2%

4%

2%

2022

13 %

8%

7%

4%

4%

4%

4%

3%

3%

2%

Companies Founded in 2023

v. Virgio Bee Flights

Mahindra Ele... Zype

) Centricity CRICKPE Crickpe

- BluJ Aero dcone Cone

FanTiger —_ Herby Angel
Seetara @ Ribin
Tl Clean Mob... LifeWell
Hygenco Vetic

g TransBnk DTU LEAP

‘", TaxNodes

n PierSight

Copyright © 2023, Tracxn Technologies Limited. All rights reserved.

Scapia

Fibmold

GenWise
® Biva

veari HotelYaari
)»» MetaShop

© Wheelocity

Wishlink
ReThought

ewtin: - Curlin

Mayhem Studi...

H Peepul Tree

8 TankhaPay

L CutBox
/A Zipstack

" Accacia

AcadAlly

Flashpay
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Recent Key News (1/3)

Transactions

Company Updates

e Graphite India acquires a 31% shareholding in Godi India for Rs. 50
Crores Strategic entry into advance.. ISMDU

e InterCity owner Entrada buys Greyhound Australia RNZ

e Coaching giant ALLEN acquires Doubtnut — Gains online strength when
edtech startups are going offline CNBC-TV18

e PhysicsX, the Al Marvel, Nabs £25.3m in Series A Funding Led by General

Catalyst siliconvalleyjournals.com

e Infra.Market divests 10% in RDC Concrete at $225M valuation YourStory
e Biryani By Kilo raises $9 mn at flat valuation VCCircle

e Adobe acquires video generation Al company Rephrase.ai. The
technology of Indian startups continues .. Techable

e Tencent, SIG, Omidyar, WaterBridge-backed Doubtnut goes for a song
VCCircle

e TSI bags 200 cr via credit fund Livemint

e Practro aims profitability next fiscal; plans IPO soon Devdiscourse

Geo Annual Report - India Tech - 2023
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4AM Worldwide Wins Keydemand Digital Marketing Mandate Branding in
Asia

Social Beat Wins Digital D2C Mandate for Mankind Pharma Adgully
Electric 2W registrations see 39% y-o0-y growth Business Line

Driver Logistics launches Karnataka operations, aims investing Rs 525
crores Business Upturn

Streamlining Eventops, B2b Saas Startup Eventhq Helps Enterprise Firms
Assess Rois YourStory

National Skill Development Corp Signs Mous With Blinkit, Apna, Quess
To Create Jobs YourStory

HFCL Bags Rs 67 Crore Order to Supply OFC Telecom Talk

Willing to help other EV players adopt our charging connector free of
cost: Ather Energy CBO Devdiscourse

Fire-Boltt launches Rise Luxe Bluetooth calling smartwatch gizmochina.com

WeWork India sees robust growth its operations Business Line

@ Tracxn



https://ismdu.com/graphite-india-acquires-a-31-shareholding-in-godi-india-for-rs-50-crores-strategic-entry-into-advanced-battery-technologies-and-energy-storage-systems/?utm_source=rss&utm_medium=rss&utm_campaign=graphite-india-acquires-a-31-shareholding-in-godi-india-for-rs-50-crores-strategic-entry-into-advanced-battery-technologies-and-energy-storage-systems
https://www.rnz.co.nz/news/business/503909/intercity-owner-entrada-buys-greyhound-australia
https://www.cnbctv18.com/startup/coaching-giant-allen-acquires-doubtnut-gains-online-strength-when-edtech-startups-are-going-offline-18485091.htm
https://siliconvalleyjournals.com/physicsx-the-ai-marvel-nabs-25-3m-in-series-a-funding-led-by-general-catalyst/
http://yourstory.com/2023/12/inframarket-divests-10-percent-stake-rdc-concrete-225-million-ashish-kacholia
https://www.vccircle.com/biryaniby-kilo-raises-9-mn-at-flat-valuation
https://techable.jp/archives/223797
https://www.vccircle.com/tencentsig-omidyar-waterbridge-backed-doubtnut-goes-for-a-song
https://www.livemint.com/companies/news/tsi-bags-200-cr-via-credit-fund-11701624650815.html
https://www.devdiscourse.com/article/technology/2732639-practro-aims-profitability-next-fiscal-plans-ipo-soon
https://www.brandinginasia.com/4am-worldwide-wins-keydemand-digital-marketing-mandate/
https://www.brandinginasia.com/4am-worldwide-wins-keydemand-digital-marketing-mandate/
https://www.adgully.com/social-beat-wins-digital-d2c-mandate-for-mankind-pharma-139546.html
https://www.thehindubusinessline.com/companies/electric-2w-registrations-see-39-y-o-y-growth/article67601109.ece
https://www.businessupturn.com/companies/driver-logistics-launches-karnataka-operations-aims-investing-rs-525-crores/
https://yourstory.com/2023/12/event-planning-b2b-saas-startup-eventhq-helps-enterprise-firms-roi
https://yourstory.com/2023/12/national-skill-development-job-employment-youth-blinkit-quess-apna
https://telecomtalk.info/hfcl-bags-rs-67-crore-order-to/901893/
https://www.devdiscourse.com/article/technology/2732515-willing-to-help-other-ev-players-adopt-our-charging-connector-free-of-cost-ather-energy-cbo
https://www.gizmochina.com/2023/12/03/fire-boltt-launches-rise-luxe-bluetooth-calling-smartwatch/
https://www.thehindubusinessline.com/companies/wework-india-sees-robust-growth-its-operations/article67600832.ece

Recent Key News (2/3)

Legal

e Compliant With Law, Confident Of Dealing With The Matter: BYJU’S On
ED’s FEMA Notices Inc42

e Byju’s penalized over IAS ads, set to appeal Livemint

e SEC charges Kraken with unregistered operations and fund mixing Bitcoin
Insider

e BharatPe files fresh case at Delhi HC against Ashneer Grover for sharing '
Confidential Information' Livemint

e Over Rs 9,300 crore FEMA notice against Byju’s The Tribune

e Zomato, Swiggy Receive GST Notices Worth Rs 500 Crore Each on
Delivery Charges: Reports Latestly

e India accuses edtech giant Byju’s of $1.1 billion forex violations
TechCrunch+

e Byju's ex-employees charge it of missing full and final settlement
deadline Business Standard

e Finnish wearables startup Oura sues Indian rival Ultrahuman for alleged
patent violations Business Telegraph

e Delhi HC Directs ShareChat & Moj To Remove Zee’s Content From
Repositories Inc42

Geo Annual Report - India Tech - 2023
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Credilio appoints Kaizzen as their Strategic Communications partner
Adgully

Greaves Electric Mobility Opens First International Dealership In Nepal
Carandbike

Dynamic “‘Voice of the Shopper’ Partnership Revolutionizes Video
Commerce Newswire

VTEX and PayU Partner to Power Motorola's D2C Strategy Zawya

Games24x7 joins forces with Karnataka Government for GameTech
Accelerate Programme apnnews.com

EatFit collaborates with HRX to launch HRX Cafe in Mumbai Startup Story

Business Wire India adds YourStory and NDTV to its Ever-Growing List of
Top Indian Media .. Business Wire India

boAt partners with Swiggy Instamart for quick & convenient delivery
Adgully

Roadzen Partners with HCLTech to deliver Al-driven auto insurance
solutions for US carriers .. InsuranceNewsNet

TASL Partners with Satellogic to Pioneer Satellite Strategy in India Telecom
Review Asia
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https://inc42.com/buzz/compliant-with-law-confident-of-dealing-with-the-matter-byjus-on-eds-fema-notices/
https://www.livemint.com/companies/news/byjus-penalized-over-ias-ads-set-to-appeal-11701103441093.html
https://www.bitcoininsider.org/article/233943/sec-charges-kraken-unregistered-operations-and-fund-mixing
https://www.bitcoininsider.org/article/233943/sec-charges-kraken-unregistered-operations-and-fund-mixing
https://www.livemint.com/companies/news/ashneer-grover-pulled-again-by-bharatpe-at-delhi-hc-firm-files-case-for-sharing-confidential-information-report-11700818062023.html
https://www.tribuneindia.com/news/business/over-rs-9-300-crore-fema-notice-against-byjus-564720
https://www.latestly.com/technology/zomato-swiggy-receive-gst-notices-worth-rs-500-crore-each-on-delivery-charges-reports-5579299.html
https://techcrunch.com/2023/11/21/india-anti-money-laundering-agency-finds-1-billion-violation-at-byjus/
https://www.business-standard.com/companies/news/byju-s-ex-employees-charge-it-of-missing-full-and-final-settlement-deadline-123112001112_1.html
https://www.businesstelegraph.co.uk/finnish-wearables-startup-oura-sues-indian-rival-ultrahuman-for-alleged-patent-violations/
https://inc42.com/buzz/delhi-hc-directs-sharechat-moj-to-remove-zees-content-from-repositories/
https://www.adgully.com/credilio-appoints-kaizzen-as-their-strategic-communications-partner-139563.html
https://www.carandbike.com/news/greaves-electric-mobility-opens-first-international-dealership-in-nepal-3210560
https://www.newswire.com/news/dynamic-voice-of-the-shopper-partnership-revolutionizes-video-commerce-22185790
https://www.zawya.com/en/economy/global/vtex-and-payu-partner-to-power-motorolas-d2c-strategy-izni43oa
https://www.apnnews.com/games24x7-joins-forces-with-karnataka-government-for-gametech-accelerate-programme/
http://startupstorymedia.com/insights-eatfit-collaborates-with-hrx-to-launch-hrx-cafe-in-mumbai/?utm_source=rss&utm_medium=rss&utm_campaign=insights-eatfit-collaborates-with-hrx-to-launch-hrx-cafe-in-mumbai
https://www.businesswireindia.com/business-wire-india-adds-yourstory-and-ndtv-to-its-ever-growing-list-of-top-indian-media-partners-87723.html
https://www.adgully.com/boat-partners-with-swiggy-instamart-for-quick-convenient-delivery-139477.html
https://insurancenewsnet.com/oarticle/roadzen-partners-with-hcltech-to-deliver-ai-driven-auto-insurance-solutions-for-us-carriers-and-automotive-customers
https://telecomreviewasia.com/news/network-news/3790-tasl-partners-with-satellogic-to-pioneer-satellite-strategy-in-india
https://telecomreviewasia.com/news/network-news/3790-tasl-partners-with-satellogic-to-pioneer-satellite-strategy-in-india

Recent Key News (3/3)

People Movement

e Satkam Divya joins PolicyBoss as Chief Business Officer, Digital Adgully
e India's Leading Gifting Brand FNP Appoints Nitish Saxena as Head Adgully

e VAAN Electric Moto Pvt. Ltd. Appoints Satheesh Kumar, Ex Group CEO of
Anna Kitex as CFO/D.. Business Wire India

e Oplifi appoints Gaurav Gupta as head of performance, data and martech
BestMedialnfo

e layoff: Game Streaming Platform Loco Lays Off 36% of Its Workforce, 40
Employees From Total Staff of.. Latestly

e Mika Yamamoto Named Chief Customer and Marketing Officer at
Freshworks Startup Story

e Gaurav Taneja and Ritu Rathee Taneja Join thebabybo as Partners and
Investors Viestories

e VTION Digital Appoints Srividya TN to Drive Growth & Strategic Business
Development Part.. Business Review Live

e Sean 'Diddy' Combs temporarily steps aside as chairman of Revolt TV
network NPR

e SmartSearch Continues Expansion With Addition of EVP of Sales
ACCESSWIRE
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Lendingtech Startup Fibe’s FY23 Net Profit Soars 9X To INR 36.3 Cr Inc42
BookMyShow posts Rs 1,026 Cr income and Rs 85 Cr profit in FY23

Entrackr

Park+ expects to turn profitable in March 2024 quarter, double revenue
to Rs 200 crore Devdiscourse

BluSmart Mobility Triumphs as Young Turk Startup of The Year at IBLA
2023 Techiexpert

Titan-Owned CaratLane’s FY23 Sales Jump To INR 2,169 Cr, Profit Dips To
INR 82 Cr Inc42

EaseMyTrip has been recognized as the Online Travel Marketplace of the
Year (B2C) by ET Travel World Aw.. ISMDU

Skin care brand Minimalist revenue balloons 8X with profit in last two
fiscals Entrackr

Comviva revealed as Market Leader for digital wallet platforms by
Juniper Research Asian News International

Ecobillz Gets International Certifications for Cyber Security Solutions
SMEStreet.in

Meesho Clinches Top Spot In Prosus’ India Portfolio In H1 FY24 TechStory
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https://www.adgully.com/satkam-divya-joins-policyboss-as-chief-business-officer-digital-139526.html
https://www.adgully.com/india-s-leading-gifting-brand-fnp-appoints-nitish-saxena-as-head-brand-marketing-139479.html
https://www.businesswireindia.com/vaan-electric-moto-pvt-ltd-appoints-satheesh-kumar-ex-group-ceo-of-anna-kitex-as-cfodeputy-ceo-87720.html
https://bestmediainfo.com/2023/11/oplifi-appoints-gaurav-gupta-as-head-of-performance-data-and-martech
https://www.latestly.com/technology/layoff-game-streaming-platform-loco-lays-off-36-of-its-workforce-40-employees-from-total-staff-of-110-5597348.html
https://startupstorymedia.com/insights-mika-yamamoto-named-chief-customer-and-marketing-officer-at-freshworks/?utm_source=rss&utm_medium=rss&utm_campaign=insights-mika-yamamoto-named-chief-customer-and-marketing-officer-at-freshworks
https://viestories.com/gaurav-taneja-and-ritu-rathee-taneja-join-thebabybo/
https://businessreviewlive.com/vtion-digital-appoints-srividya-tn-to-drive-growth-strategic-business-development-partnerships/?utm_source=rss&utm_medium=rss&utm_campaign=vtion-digital-appoints-srividya-tn-to-drive-growth-strategic-business-development-partnerships
https://www.npr.org/2023/11/28/1215600691/sean-diddy-combs-temporarily-quits-chairman-revolt
https://www.accesswire.com/810474/smartsearch-continues-expansion-with-addition-of-evp-of-sales
https://inc42.com/buzz/lendingtech-startup-fibes-fy23-net-profit-soars-9x-to-inr-36-3-cr/
https://entrackr.com/2023/12/bookmyshow-posts-rs-1026-cr-income-and-rs-85-cr-profit-in-fy23/?utm_source=rss&utm_medium=rss&utm_campaign=bookmyshow-posts-rs-1026-cr-income-and-rs-85-cr-profit-in-fy23
https://www.devdiscourse.com/article/technology/2732692-park-expects-to-turn-profitable-in-mar-2024-quarter-double-revenue-to-rs-200-cr
https://www.techiexpert.com/blusmart-mobility-triumphs-as-young-turk-startup-of-the-year-at-ibla-2023/
https://inc42.com/buzz/titan-owned-caratlanes-fy23-sales-jump-to-inr-2169-cr-profit-dips-to-inr-82-cr/
https://ismdu.com/easemytrip-has-been-recognized-as-the-online-travel-marketplace-of-the-year-b2c-by-et-travel-world-awards/?utm_source=rss&utm_medium=rss&utm_campaign=easemytrip-has-been-recognized-as-the-online-travel-marketplace-of-the-year-b2c-by-et-travel-world-awards
https://entrackr.com/2023/12/skin-care-brand-minimalist-revenue-balloons-8x-with-profit-in-last-two-fiscals/?utm_source=rss&utm_medium=rss&utm_campaign=skin-care-brand-minimalist-revenue-balloons-8x-with-profit-in-last-two-fiscals
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Funded Deadpooled Companies

Company $ Funding Company $ Funding
} VnF $48.9M sk VPHawk $58.9K
swnicm SvarOChi $6 OM G GateWayVR $27 4K
Crater MedcCall
@ $1.5M @ ]
BN Ecovia $1.1M Krackzee )
™™ Mate Labs $585K ¢ Organic Mandi i
32 Buildicar Buildkar $366K u Selfstudy )
Prescribe $261K . MediDoor )
dgo;:: DOJO $217K A;i}:;& Al‘tIStS Adda _
resat RESTOK $183K b Tactopus ]
TresMoto $99.2K
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