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● The India Tech startup ecosystem ranks 4th after the US, the UK and China based on the first nine 

months of funding in 2024 to date. It is home to more than 136K startups and 99 active Unicorns. The 

region witnessed its peak funding 2021 securing $29.9B in the same period, after which it started to 

decline

○ The decline in this space can be attributed to the ongoing funding winter among several other 

geo-political headwinds

● Despite global economic challenges, India's economy has demonstrated robust performance in 2024, 

with a GDP growth rate of 8.2% for the financial year 2023-24 (FY24). This growth rate surpasses the 

earlier estimate of 7.6% and is higher than the 7% growth recorded in the previous fiscal year

○ The government of India has always been focused on promoting the tech ecosystem in the 

country. Since the announcement of Startup India Initiative in 2016 multiple schemes and 

initiatives have been introduced to boost the growth of India’s startup ecosystem
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○ The 2024 budget introduced measures to support startups, such as abolishing the Angel Tax on 

foreign investments, extending tax benefits for startups and sovereign wealth funds until 2025, 

and proposing a Rs 1,000 crore venture capital fund to boost the space technology sector

○ According to the IMF report, India is expected to become the third-largest economy in the world 

by 2027 with a GDP of over $5 trillion

○ With a large consumer base comprising one of the world’s largest young population and 

increasing urban incomes, India is set to witness growth in the coming years

○ The current stand of the US and other major economies to reduce its reliance on the Chinese 

industry, majorly in the semiconductor segment can also increase the investment flow in the 

Indian market

○ With the favorable govt policies and fast growing economy, we expect the startup ecosystem to 

do well in the coming years and India to stay as one of the top destinations for investors
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● In 2024 YTD India Tech has received a total of $7.6B in funding, while the first 9 months of 2023 and 

2022 witnessed a funding of $8.2B  and $22.4B  respectively

○ A majority of the funding in this space has been seen in the late-stage rounds. In 2024 YTD, the 

sector witnessed $4.7B funding in late-stage rounds. The first three quarters of 2023 and 2022 

had witnessed a total of $4.9B and $14.3B respectively 

○ Early-stage funding in 2024 YTD in this space witnessed funding of $2.2B, while the first three 

quarters of 2023 and 2022 had witnessed $2.5B and $6.4B in funding respectively

○ Seed-stage funding has witnessed a total of $743M in 2024 till date while the first three quarters 

of 2023 and 2022 had witnessed $890M and $1.6B respectively

● The India Tech ecosystem saw 12, $100M+ rounds in 2024 till date 
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○ Zepto raised $1B this year in two consecutive funding rounds. It is the only company which has 

also raised a fund value of more than $500M this year

○ Other notable startups in the Indian tech ecosystem, such as Flipkart, DMI Finance, Apollo 24|7, 

Meesho, API Holdings, and Rapido, have raised over $200M in funding rounds this year

● Retail, FinTech, and Food and Agriculture Tech are the top-performing sectors in 2024 YTD

○ The Retail sector received a total of $1.95B in funding in 2024 YTD which is a growth of 23% and 

a drop of 61% compared to $1.59B and $4.99B raised in the same period in 2023 and 2022

■ E-commerce company Flipkart raised $350M from Google in its latest funding round. The 

investment is expected to fuel the company’s plan to reportedly get into the quick 

commerce segment currently led by Zomato-owned Blinkit, Zepto, and Swiggy Instamart

■ Meesho, a social e-commerce platform, raised $275M in its latest funding round, securing a 

total funding of $1.36B across 11 rounds
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○ FinTech is the second highest funded sector in 2024 receiving $1.49B in funding in 2024 YTD, 

declined by 39% and 70% as compared to $2.46B and $4.97B received during the same period in 

2023 and 2022 respectively

■ DMI Finance, Credit Saison, Perfios, and Vivifi India Finance are some of the other 

top-funded companies in the sector this year in 2024

■ Perfios has raised $80M, making it a Unicorn in March 2024

○ The Food and Agriculture Tech sector received a total of $1.43B in funding in 2024 YTD, a growth 

of 63% compared to $880M raised in 2023 and a drop of 48% compared to $2.75B raised in the 

same period in 2022
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● EdTech and Aerospace, Maritime and Defense Tech are the most affected sectors in 2024 

○ Funding in EdTech sector dropped by 46%  from $215M in 2023 to $116M in 2024 YTD

○ Funding in Aerospace, Maritime and Defense Tech  sector dropped by 56% from $184M in 2023 

to $80.7M  in 2024 YTD

● Six new Unicorns were witnessed in India in 2024 YTD as compared to only 1 in 2023, a growth of 

500% 

○ Money View, Ather Energy, Rapido, Porter, Perfios and Krutrim have entered the Unicorn club this 

year

● IPO numbers have seen a significant increase this year, 29 tech companies went public in 2024 till 

date as compared to 15 in 2023 during the same period

○ Aeron Composite, Firstcry, Unicommerce, Ola Electric and RNFI Services are some of the notable 

tech IPOs in 2024
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● India Tech saw 69 acquisitions in 2024 till date, as compared to 107 acquisitions in 2023, a 36% drop

○ Kitchens-at was acquired by Finnest at acquisition price of $160M

○ PingSafe acquired by SentinelOne at acquisition price of $100M

● Bengaluru, Mumbai and Gurugram are the top funded cities in India in 2024 till date

○ Bengaluru accounts for more than 35% of the total funding share raised in Tech space in India

● LetsVenture, Accel and Blume Ventures are the top investors in the India Tech space

○ Venture Catalysts, Soonicorn Ventures and We Founder Circle are the lead investors in seed-stage 

in 2024 YTD

○ Peak XV Partners, Elevation Capital and Accel are the most active investors in the early-stage in 

2024 YTD

○ Epiq Capital Advisors, DST Global and UC-RNT Fund are the leading investors in late-stage in 2024 

YTD
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Top Feeds

Feed $Funding

Online Grocery $1.2B

Alternative Lending $1.1B

Horizontal E-Commerce $629M

Healthcare Booking Platforms $593M

Electric Vehicles $537M

India Tech Snapshot - 9M 2024
India Tech All time Stats

Summary

All Companies 136,929

Funded Companies 10,506

Total Funding $167B

Funding in last 24 months $22.8B

Cumulative Valuation of all 
Unicorns

$195B

Top Cities
Bengaluru ($75.1B)

Mumbai ($25.7B)

Exits

Acquisitions 1,216

IPOs 257

Companies Covered

Unicorns 99

Soonicorns 335

Minicorns 1,256

Editor’s Pick 6,812

Series A+ 1,946

Series C+ 388

Acqui-Hires 606

Deadpooled 46,899

Top Funding Rounds

Company Round Details

Zepto
(2020, Mumbai)

$665M - Series F

Flipkart
(2007, Bengaluru)

$350M - Series J

Zepto
(2020, Mumbai)

$340M - Series G

DMI Finance
(2008, Delhi)

$334M - Series E

Apollo 24|7
(1983, Hyderabad)

$297M - PE

Top Cities

City $Funding

Bengaluru $2.7B

Mumbai $1.9B

Gurugram $767M

Delhi $606M

Hyderabad $459M
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$ Funding Series A+ rounds

Acquisitions

# Funding rounds

New additions to 
Soonicorn Club

$7.6B (vs $8.2B,

▼7%) 1036 (vs 1579,▼34%) 376 (vs 426,▼11%)

First Time Funded 
Companies 

284 (vs 522,▼45%)

57 (vs 126,▼54%) 69  (vs 107,▼35%)

*Data from 01-Jan-2024 to 13-Sep-2024 is considered in report Note: Numbers in bracket indicate the values of 9M 2023

New Unicorns

6 (vs 1,▲500%) 29  (vs 15,▲94%)

IPOs
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India Tech vs. Major Geos Performance - 9M 2024

 Metric India Global US Europe China SEA

$ Funding $7.6B $147.2B $86.2B $28.4B $8.2B $2.3B

% of global funding (# 
Country Rank)

5%(#4) 100% 59%(#1) 19% 6%(#3) 2%

# Funding rounds 1,036 10,254 4,201 2,494 422 347

First Time Funded 
Companies

284 4,706 1,792 1,201 201 174

Series A+ rounds 376 4,785 2,276 1,033 275 145

New Unicorns 6 64 37 7 3 -

Acquisitions 69 2,388 946 896 14 55

IPOs 29 138 37 15 17 4

Top Countries by 9M 2024 
Funding

United States $86.2B

United Kingdom $9.7B

China $8.2B

India $7.6B

Germany $4.9B

Israel $4.0B

Canada $3.6B

France $3.3B

Netherlands $1.7B

Switzerland $1.7B
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Top Funding Rounds in last 8 years

Company Funding Round 

Flipkart
(2007, Bengaluru)

$3.6B - Series J

Flipkart
(2007, Bengaluru)

$2.5B - Series I

Flipkart
(2007, Bengaluru)

$1.6B - Series H

OYO
(2012, Gurugram)

$1.5B - Series F

Paytm
(2000, Noida)

$1.4B - Series G

Swiggy
(2014, Bengaluru)

$1.3B - Series J

Ola
(2010, Bengaluru)

$1.1B - Series I

OYO
(2012, Gurugram)

$1.0B - Series E

Paytm
(2000, Noida)

$1.0B - Series I

Swiggy
(2014, Bengaluru)

$1.0B - Series H

9M YTD Funding Trends
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$ Funding (YTD, Last 2 years) CAGR =  -7%

$ Funding (YTD, Last 4 years) CAGR =  -49%

Note: Funding includes only Equity Funding. It excludes Debt, Grant, Post-IPO and ICO funding.
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9M YTD Stage-wise Funding Trends
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Note: Seed includes Seed, Angel rounds. Early Stage includes Series A,B rounds. Late Stage includes Series C+, PE, Pre-IPO rounds.

Stage-wise Number of RoundsStage-wise $ Invested

$8.5B $29.9B $22.4B $8.2B$11.1B $7.6B 1761 2499 2625 15791882 1036

Seed Early Stage Late Stage Total Funding Seed Early Stage Late Stage Total Rounds
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Top Funding Rounds in 9M 2024 (1/2)
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Company $ Amount Round Date Investors

Zepto  (2020, Mumbai, $1.6B) $665M Series F Jun 2024 Glade Brook Capital, Lightspeed Venture Partners, +4 more

Flipkart  (2007, Bengaluru, $12.1B) $350M Series J May 2024 Google

Zepto  (2020, Mumbai, $1.6B) $340M Series G Aug 2024 DST Global, Lightspeed Venture Partners, General Cat.., +4 more

DMI Finance  (2008, Delhi, $1.1B) $334M Series E Aug 2024 MUFG

Apollo 24|7  (1983, Hyderabad, $297M) $297M PE Apr 2024 Advent International

Meesho  (2015, Bengaluru, $1.4B) $275M Series F Apr 2024 WestBridge Capital, SoftBank Group, Tiger Global Man.., +2 more

API Holdings  (2012, Mumbai, $1.1B) $216M Series F Apr 2024 Goldman Sachs, Caisse de depot et placement du Que.., +3 more

Rapido  (2015, Bengaluru, $529M) $200M Series E Jul 2024 WestBridge Capital, Invus, Nexus Venture Partners, +1 more

OYO  (2012, Gurugram, $3.4B) $175M Series G Jul 2024 ASK Group, InCred Wealth, J&A Partners Business

Credit Saison (2018, Bengaluru, $144M) $144M Series D Feb 2024 Mizuho Financial Group

Purplle  (2011, Mumbai, $501M) $120M Series F Mar 2024 Abu Dhabi Investment Authority, BlackSoil

Pocket FM  (2018, Bengaluru, $197M) $103M Series D Mar 2024 Lightspeed India, StepStone Group

https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dzeptonow.com%7CtransactionFundingRoundDate%5Emin%3D21%252F06%252F2024%5Emax%3D21%252F06%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dzeptonow.com%7CtransactionFundingRoundDate%5Emin%3D29%252F08%252F2024%5Emax%3D29%252F08%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dmeesho.com%7CtransactionFundingRoundDate%5Emin%3D16%252F04%252F2024%5Emax%3D16%252F04%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dapiholdings.in%7CtransactionFundingRoundDate%5Emin%3D29%252F04%252F2024%5Emax%3D29%252F04%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Drapido.bike%7CtransactionFundingRoundDate%5Emin%3D29%252F07%252F2024%5Emax%3D29%252F07%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
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Top Funding Rounds in 9M 2024 (2/2)
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Company $ Amount Round Date Investors

Capillary Techn..  (2008, Bengaluru, $239M) $95M Series D Feb 2024 Innoven Capital, Pantheon, Unigestion, +3 more

Vikram Solar  (2006, Kolkata, $94.1M) $86M Series B Jun 2024 3A Financial Services, Singhvi Heritage, Pranjal Cor.., +11 more

Perfios  (2008, Bengaluru, $452M) $80M Series D Mar 2024 Ontario Teachers' Pension Plan

Vivifi India Fi..  (2016, Hyderabad, $81.7M) $75M Series B Jan 2024 BP IN VPF

Table Space  (2017, Bengaluru, $402M) $74M Series D Aug 2024 Hillhouse

Ather Energy  (2013, Bengaluru, $502M) $71M Series E Aug 2024 NIIF

Fibe  (2015, Pune, $228M) $66M Series E May 2024 Norwest Venture Partners, Eight Roads Ventures, +4 more

Battery Smart..  (2019, Gurugram, $132M) $65M Series B May 2024 British International Investment, SBI Investment, +4 more

APAC Group  (2017, Mumbai, $90.0M) $51M Series C Mar 2024 Norwest Venture Partners

Shadowfax  (2015, Bengaluru, $231M) $50M Series E Feb 2024 TPG, NGP Capital, IFC, +4 more

Infra.Market  (2016, Thane, $556M) $50M Series D May 2024 Mars Growth Capital

Krutrim  (2023, Bengaluru, $75.1M) $50M Series B Jan 2024 Z47

Full list of 1,036 Key Funding Rounds is available on Tracxn Platform

https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dcapillarytech.com%7CtransactionFundingRoundDate%5Emin%3D27%252F02%252F2024%5Emax%3D27%252F02%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dvikramsolar.com%7CtransactionFundingRoundDate%5Emin%3D10%252F06%252F2024%5Emax%3D10%252F06%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dfibe.in%7CtransactionFundingRoundDate%5Emin%3D30%252F05%252F2024%5Emax%3D30%252F05%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dbatterysmart.in%7CtransactionFundingRoundDate%5Emin%3D15%252F05%252F2024%5Emax%3D15%252F05%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dshadowfax.in%7CtransactionFundingRoundDate%5Emin%3D27%252F02%252F2024%5Emax%3D27%252F02%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card?h=aae38f152c7b84ed220220b1110b0d19ed3c88a48b713f540f61ccd57921f8fe&s=sort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
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Top Funded Business Models 9M 2024
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Rank Business Model $ Funding # Rounds  Top Funding Round

1 ▲2 Ultrafast Grocery Delivery $1.0B 2
Zepto
$665M - Series F

2 -- E-commerce Marketplaces $629M 3
Flipkart

$350M - Series J

3 -- Healthcare Booking Platforms $515M 4
Apollo 24

7 - $297M

4 -- Social Reselling Platforms $275M 1
Meesho

$275M - Series F

5 -- Pharmacy Supply Chain Management $216M 3
API Holdings

$216M - Series F

6 ▼2 Electric Scooter Manufacturers $134M 8
Ather Energy

$71.5M - Series E

7 -- Beauty Products Marketplace $120M 1
Purplle

$120M - Series F

8 ▼1 Financial Institution KYC Software $118M 3
Perfios

$80.0M - Series D

9 -- Audiobook Platforms $104M 3
Pocket FM

$103M - Series D

10 -- Lithium Ion Secondary Batteries $95.5M 5
Matter Energy

$35.0M - Series B

*  Rank is based on $Invested in last 1 quarter in the Business Model. ▲- Indicates change in Rank from previous quarter.
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9M YTD Investors
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Top Institutional Investors with in 9M 2024

Stage Investor name # Investments in 9M 2024

Seed Stage

Venture Catalysts 29 (▲123%)

Soonicorn Ventures 12 (▲50%)

We Founder Circle 12 (▼73%)

Early Stage

Peak XV Partners 8 (▲100%)

Elevation Capital 8 (▲100%)

Accel 7 (▼12%)

Late Stage

Epiq Capital Advisors 2 ( -- )

DST Global 1 ( -- )

UC-RNT Fund 1 ( -- )

Existing InvestorsFirst-time Investors

9M YTD  # of unique Institutional Investors in India Tech

Note: First-time investors and Existing Investors are calculated from the available Equity Funding Rounds on Tracxn Platform. 1.The numbers in bracket correspond to the change 
from 9M 2023.

# First Time Investors (4 9M) CAGR =  -16%

# First Time Investors (2 9M) CAGR =  -50%
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9M YTD International Investors
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Top International Institutional Investors in 9M 2024

Stage Investor name # Investments in 9M 2024

Seed Stage

Z Nation Lab 11 (▼8%)

Antler 10 ( <> 0% )

Y Combinator 8 (▼47%)

Early Stage

Accel 7 (▼12%)

Vertex Ventures 5 (▲150%)

RTP Global 4 ( -- )

Late Stage

DST Global 1 ( -- )

UC-RNT Fund 1 ( -- )

Artal Asia 1 ( <> 0% )

International Investors

9M YTD  # of unique Institutional Investors in India Tech

Note: International Investors are the investors who are based outside of the Geo mentioned in the report. 1.The numbers in bracket correspond to the change from 9M 2023.
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Most Active Investors: Accelerators & Incubators

22

# Investor Name Country
# Overall 

investments
# Investments in 
Geo* - 9M 2024

Notable Investments in Geo*

1 Venture Catalysts India 333 29 Vedantu ($326M), Rupeek ($194M), BluSmart ($142M)

2 We Founder Circle India 161 12
BluSmart ($142M), Zypp Electric ($76.5M), Garuda Aerospace 
($32.4M)

3 Z Nation Lab United States 135 11 Vedantu ($326M), Rupeek ($194M), BluSmart ($142M)

4 Rainmatter India 111 10 Jupiter ($167M), Ultrahuman ($54.9M), Even ($40.2M)

5 Antler Vietnam 1038 10 Namma Yatri ($11.0M), HouseEazy ($8.4M), Gladful ($6.1M)

6 100Unicorns India 161 9 Vedantu ($326M), Rupeek ($194M), BluSmart ($142M)

7 Y Combinator United States 4800 8 Zepto ($1.6B), Meesho ($1.4B), Nanonets ($42.0M)

8 Real Time Accelerator Fund India 36 8 Vetic ($20.5M), DrinkPrime ($17.1M), Bold Care ($11.1M)

9 IvyCap Ventures India 59 7 Purplle ($501M), Miko ($69.5M), Deep Rooted ($24.5M)

10 IIMA Ventures India 304 5
Riskcovry ($14.4M), Unbox Robotics ($12.3M), Clean Electric 
($8.4M)

Note: *Geo = India Tech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: VC - Seed

23

# Investor Name Country
# Overall 

investments
# Investments in 
Geo* - 9M 2024

Notable Investments in Geo*

1 Soonicorn Ventures India 92 12
Zypp Electric ($76.5M), Knocksense ($9.3M), AutoNxt 
Automation ($6.9M)

2 Blume Ventures India 274 11 Purplle ($501M), Classplus ($171M), Servify ($164M)

3 100X.VC India 167 10 Knorish ($7.4M), Fyllo ($6.6M), Data Sutram ($5.7M)

4 Titan Capital India 276 6 OfBusiness ($758M), Shadowfax ($231M), Jupiter ($167M)

5 Gruhas India 49 6 The House Of Rare ($18.5M), Printo ($17.7M), Emoha ($14.9M)

6 DSG Consumer Partners Mauritius 97 5 OYO ($3.4B), Mswipe ($126M), Supertails ($31.4M)

7 SucSEED Indovation India 61 5 Matter Energy ($52.7M), Spintly ($5.4M), Hudle ($3.2M)

8 Nexus Venture Partners United States 219 4 Zepto ($1.6B), Infra.Market ($556M), Rapido ($529M)

9 India Quotient India 113 4 Lendingkart ($228M), Miko ($69.5M), GIVA ($42.0M)

10 All In Capital India 44 4 GIVA ($42.0M), Newme ($25.4M), Unbox Robotics ($12.3M)

Note: *Geo = India Tech. The number in bracket refers to the total funding raised by the company.
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# Investor Name Country
# Overall 

investments
# Investments in 
Geo* - 9M 2024

Notable Investments in Geo*

1 Peak XV Partners India 335 8 OYO ($3.4B), Meesho ($1.4B), Zetwerk ($698M)

2 Elevation Capital India 188 8 Meesho ($1.4B), axio ($232M), Country Delight ($198M)

3 Accel United States 1068 7 Flipkart ($12.1B), Zetwerk ($698M), Curefit ($687M)

4 Saama Capital India 86 6
Lendingkart ($228M), Euler Motors ($130M), MoveInSync 
($32.7M)

5 Kalaari Capital India 147 5
Curefit ($687M), The Good Glamm Group ($432M), Jumbotail 
($159M)

6 Vertex Ventures Singapore 107 5 Kissht ($133M), Kapiva ($41.1M), Pilgrim ($33.0M)

7 Sorin India 7 5 Uniqus ($22.5M), FREED ($10.0M), LiteStore ($7.2M)

8 RTP Global United States 186 4 Classplus ($171M), GoKwik ($60.0M), Freo ($46.3M)

9 Lightspeed Venture Partners United States 878 3 OYO ($3.4B), Zepto ($1.6B), Zetwerk ($698M)

10 Alpha Wave Global United States 156 3
OfBusiness ($758M), Bounce Infinity ($222M), Stanza Living 
($212M)

Most Active Investors: VC - Early Stage

24

Note: *Geo = India Tech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: VC - Late Stage
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# Investor Name Country
# Overall 

investments
# Investments in 
Geo* - 9M 2024

Notable Investments in Geo*

1 Epiq Capital Advisors India 11 2 Zepto ($1.6B), Curefit ($687M), Mswipe ($126M)

2 DST Global United Kingdom 180 1 Flipkart ($12.1B), Zepto ($1.6B), Bounce Infinity ($222M)

3 UC-RNT Fund - 5 1 Curefit ($687M), Mswipe ($126M)

4 Avataar Ventures India 14 1 Capillary Technologies ($239M)

5 Artal Asia Singapore 3 1 Jumbotail ($159M)

6 Amara Partners 2 1 Fibe ($228M)

7 ALES Global Japan 1 1 LetsTransport ($86.6M)

Note: *Geo = India Tech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: PE

26

# Investor Name Country
# Overall 

investments
# Investments in 
Geo* - 9M 2024

Notable Investments in Geo*

1 Anicut Capital India 131 8 Lendingkart ($228M), Zypp Electric ($76.5M), GIVA ($42.0M)

2
British International 
Investment

United Kingdom 254 6
Captain Fresh ($165M), Agrostar ($147M), Battery Smart 
($132M)

3 Piper Serica India 18 6 FREED ($10.0M), OTPless ($6.5M), Alt Mobility ($6.4M)

4 WestBridge Capital Mauritius 133 3 Meesho ($1.4B), Rapido ($529M), Vedantu ($326M)

5 LeapFrog Investments South Africa 51 3 Battery Smart ($132M), Auxilo ($125M), CARPL ($6.0M)

6 Asia Impact Invest Switzerland 9 3 Arya ($112M), Agrim ($40.4M), Creditas ($6.0M)

7
Baring Private Equity 
Partners

India 84 2
Battery Smart ($132M), Lohum ($62.5M), Matter Energy 
($52.7M)

8 JM Financial Private Equity India 48 2 API Holdings ($1.1B), MakeO ($105M), Balwaan ($6.9M)

9 Ananta Capital India 14 2
Smartworks ($94.9M), Bella Vita Organic ($58.5M), Open Secret 
($13.8M)

10 Zephyr Peacock India 25 2 Curefoods ($208M), Ripplr ($64.6M), Vidyut ($15.1M)

Note: *Geo = India Tech. The number in bracket refers to the total funding raised by the company.
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Exit Snapshot - 9M 2024

28

IPOs - 9M 2024 
(vs 9M 2023)

Acquisitions - 9M 
2024 (vs 9M 
2023)

10.4  (vs 8.5)

Avg. yrs from first 
funding to IPO

7.1  (vs 6.8)

Avg. yrs from first 
funding to Acq.

$202M  (vs $57.0M)

Avg. Funding raised before IPO

$24.1M  (vs $9.5M)

Avg. Funding raised before 
Acq.

$512M  (vs $160M)

Avg. IPO Mcap

$53.4M  (vs $49.8M)

Avg. Acq. Price

29  (vs 15)

# IPOs 

69  (vs 107)

# Acquisitions 

Investor # Exits Notable Exit

Innoven Capital 6 FirstCry,Awfis

Peak XV Partners 6 Ixigo,Digit Insurance

LetsVenture 5 GreytHR, CrownIt

Sequoia Capital 4 Ixigo,Awfis

Elevation Capital 4 Ixigo,FirstCry

SoftBank 4
Ola 
Electric,Unicommerc
e

Top Investors by # Exits - 9M 2024 9M YTD Exit Trends

# Acquisitions

Acq.

Kitchens-at
(2018, Bengaluru, $76.9M)

$160M

PingSafe
(2021, Bengaluru, $3.3M)

$100M

PureSoftware
(2005, Noida)

$94.5M

Top Exits - 9M 2024

Type Company Acq. Price/IPO Mcap

IPO

Ola Electric
(2017, Bengaluru, $1000M)

$4.0B

Digit Insurance
(2016, Bengaluru, $553M)

$3.0B

FirstCry
(2010, Pune, $513M)

$2.9B

# IPOs
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List of IPOs - 9M 2024(1/2)

29

Company Investors IPO Date IPO Mcap

Aeron Composite
(2011, Ahmedabad)

- Sep 2024 $25.3M

FirstCry
(2010, Pune, $513M)

Premji Invest, SoftBank.., +32 more Aug 2024 $2.9B

Unicommerce
(2012, Delhi, $11.1M)

SoftBank, Tiger Global .., +3 more Aug 2024 $132M

Ola Electric
(2017, Bengaluru, $1000M)

Alteria Capital, Evolut.., +35 more Aug 2024 $4.0B

RNFI Services
(2015, Delhi)

- Jul 2024 $31.3M

Sanstar
(1982, Ahmedabad, $1.5M)

Tejaswanigoods, Sandozpolymers Jul 2024 $207M

Tunwal
(2014, Gandhinagar)

- Jul 2024 $39.0M

PRIZOR
(2015, Ahmedabad)

- Jul 2024 $11.1M

The Money Fair
(2022, Delhi)

- Jul 2024 $9.9M

Aasaan Loans
(1996, Udaipur)

- Jun 2024 $557M

https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/card?h=b4b2050971e982a68d4456760d533eb08ba901707cb701614f7084557e5bc340
https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/card?h=6986e80f0326442aa2edece5799adb7a6ad6fe96db0dc5bd53a3ee429040ecad
https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/card?h=9879b4b5fe45ffd1aa97febb7e592cf66ee729205e03a0e52bcbe5dc68a79da5
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List of IPOs - 9M 2024(2/2)

30

Company Investors IPO Date IPO Mcap

GPES
(2010, Noida)

- Jun 2024 $13.2M

Ixigo
(2007, Gurugram, $96.6M)

GIC, Info Edge Ventures, +27 more Jun 2024 $432M

Awfis
(2014, Delhi, $148M)

Brahma Creation Trust, +16 more May 2024 $319M

Digit Insurance
(2016, Bengaluru, $553M)

India Infoline, Peak XV.., +7 more May 2024 $3.0B

TBO
(2006, Gurugram, $61.0M)

Affirma Capital, Naspers, +2 more May 2024 $1.2B

TGIF Agribusiness
(2014, Ahmedabad)

- May 2024 $2.9M

Indegene
(1998, Mumbai, $220M)

The Carlyle Group, +3 more May 2024 $1.3B

Racks and Roller
(2012 )

- May 2024 $12.0M

Radiowalla
(2011, Bengaluru, $2.5M)

Ojas Venture Partners, +1 more Apr 2024 $6.4M

Trust Systems & S/w
(1998, Nagpur, $654K)

- Apr 2024 $28.8M

View all 29 companies on Tracxn Platform

https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/card?h=9b98caa2fdf3897f8574c44f840ae7390c4db6c3855a7a0115b58c1e44ff7a27
https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/card?h=39bcd8495058770ab5a0d02b7b5067f916013d6664a553d1613905707aea096d
https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/card?h=c55b6fc420abbf8ecbf71a1889df92407d1fa9e789b8d9eff59c025247f22f6b
https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/card?h=48fdc8948f70ab5f447f7614c098d172d0611cbaf572fc4fc13979e8f37cec79
https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/card?h=acc070610bfd96751e8579bf3aea053b696bbab33d000b3e68c2b4cda7bacf04
https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/card?h=0d954cca508a0973686a24a146f1ac656f55b486fb0500662fc1dd1af8353716
https://platform.tracxn.com/a/s/practicearea/563098e2e4b0a21c87b2c9b2/t/companiescovered/t/all/card?h=917fa4e7fbf0079f40df183bab26fc786f2704c297d6b21fa6a44c3d8058e844&s=sort%3DipoDate%7Corder%3DDESC
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List of Acquisitions - 9M 2024 (1/2)

31

Company Acquirer(s) Acq. Date Acq.  Price

Kitchens-at
(2018, Bengaluru, $76.9M)

Finnest Jun 2024 $160M

PingSafe
(2021, Bengaluru, $3.3M)

SentinelOne Jan 2024 $100M

PureSoftware
(2005, Noida)

Happiest Minds Apr 2024 $94.5M

VCare Products
(2019, Chennai)

Creador May 2024 $60.0M

Saarathi Healthcare
(2008, Thane, $135K)

QMS MAS Feb 2024 $53.9M

ET Money
(2015, Gurugram)

360 One Jun 2024 $44.0M

SiliConch
(2016, Bengaluru, $3.3M)

L&T Semiconductor Technologies Jul 2024 $15.9M

Difenz
(2020, Bengaluru, $609K)

Signzy Feb 2024 $5.0M

aerpace
(2019, Mumbai)

Aerpace Industries Jan 2024 $961K

Gaana
(2010, Noida, $242M)

Entertainment Network India Aug 2024 $29.8K
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List of Acquisitions - 9M 2024 (2/2)

32

Company Acquirer(s) Acq. Date

hrEntries
(2017, Bengaluru)

Ansr Aug 2024

Isadora Life
(2019, Raipur, $85.1K)

Shobitam Aug 2024

Filmrare
(2021, Bengaluru)

PepperMedia Aug 2024

WiseOps
(2023, Hyderabad)

CloudKeeper Aug 2024

Healux International
(2015, Bengaluru)

Vinod Cookware Aug 2024

Able Jobs
(2019, Bengaluru, $2.4M)

Instawork Aug 2024

GreytHR
(1994, Bengaluru, $24.7M)

Apax Aug 2024

Fairexpay
(2020, Hyderabad)

SaveDesk Jul 2024

Galleri5
(2015, Bengaluru, $174K)

Collective Artists Network Jul 2024

Cacti Legal
(2019, Mumbai)

Execo Jul 2024

View all 69 companies on Tracxn Platform

https://platform.tracxn.com/a/s/practicearea/563098e2e4b0a21c87b2c9b2/t/companiescovered/t/all/card?h=2b39df84939d176baf3de31b679acf060d82cb433b63e3040a13242c3d101f58&s=sort%3DacquisitionDate%7Corder%3DDESC
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# Acquirer Country # Acq.
Average 

Acq. Price
Companies Acquired

1 Finnest United Kingdom 2 $80.0M Kitchens-at ($160M), Loyal Hospitality 

2
Collective Artists 
Network

India 2 - Galleri5, TerriblyTinyTales 

3 1verse United States 2 - Spartan Poker, PokerSaint 

4 OneVerse Australia 2 - BatBall11, Calling Station 

5 SentinelOne United States 1 $100M PingSafe ($100M) 

6 Happiest Minds India 1 $94.5M PureSoftware ($94.5M) 

7 Creador Malaysia 1 $60.0M VCare Products ($60.0M) 

8 QMS MAS India 1 $53.9M Saarathi Healthcare ($53.9M) 

9 360 One India 1 $44.0M ET Money ($44.0M) 

10
L&T 
Semiconductor 
Technologies

India 1 $15.9M SiliConch ($15.9M) 

Most Active Acquirers

33

Note: Numbers in bracket indicate the Acquisition Price of the company.
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Top Seed Stage Investors

RTBI

Accel

Kae Capital

Kalysta Capital

McCandless Management

Unicorn Trends in 9M 2024

35

Note: Investors refers to Institutional Investors only. Top Investors are calculated based on investments before the Unicorn Round. 

India Tech - 9M 
2024 (vs 9M 2023)

Global - 9M 2024 

(vs 9M 2023)

Top Early Stage Investors

Tiger Global Management

AdvantEdge

Astarc Ventures

Integrated Capital

Bessemer Venture Partners

Top Late Stage Investors

Stride Ventures

Nexus Venture Partners

Tiger Global Management

Innoven Capital

Accel

Top Cities

Bengaluru (6)

6 (vs 1)

# Total Unicorns 

7.3 (vs 1.8)

Avg Years from Series A 
to Unicorn Round

$254M (vs $361M)

Avg $ Funding before Unicorn 
Round

8.8 (vs 5)

Avg # Funding Rounds 
before Unicorn Round

16 (vs 8)

Avg Institutional Investors 
before Unicorn Round

+ 3 more + 44 more + 52 more

64 (vs 49)

# Total Unicorns 

4.7 (vs 3.4)

Avg Years from Series A 
to Unicorn Round

$230M (vs $220M)

Avg $ Funding before Unicorn 
Round

4.1 (vs 3.1)

Avg # Funding Rounds 
before Unicorn Round

9.2 (vs 7.4)

Avg Institutional Investors 
before Unicorn Round

https://tinyurl.com/27qarpg5
https://tinyurl.com/2yknxlns
https://tinyurl.com/26wft8xq
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List of New Unicorns 
Company Short Description

Unicorn 
Event Date

Time from 
Series A (yrs)1

$Funding before 
Unicorn Round2 # Rounds2 # Investors2

Money View
(2014, Bengaluru, $220M)

Application offering online loans Sep 2024 9.4 $215M 8 15

Ather Energy
(2013, Bengaluru, $502M)

Developer of electric scooters Aug 2024 9.4 $431M 13 12

Rapido
(2015, Bengaluru, $529M)

App-based ride-hailing aggregator Jul 2024 8.3 $329M 10 46

Porter
(2014, Bengaluru, $150M)

App-based platform offering on-demand truck 
booking and courier delivery services

May 2024 8.9 $150M 9 16

Perfios
(2008, Bengaluru, $452M)

Real-time credit-decisioning platform and data 
aggregation APIs

Mar 2024 7.0 $372M 12 6

Krutrim
(2023, Bengaluru, $75M)

Platform to build Generative AI applications Jan 2024 0.6 $24M 1 1

36

1 - Time taken from First funding to the Unicorn Event Date. 2 - Before Unicorn Round

Full List of 6 unicorn is available on Tracxn Platform

https://platform.tracxn.com/a/s/practicearea/563098e2e4b0a21c87b2c9b2/t/companiescovered/t/all/card?h=efa955cad68f68859c1f40ed71abc9bbbb0330d3fa7a810f2a4becbc6d3cb2a7&s=sort%3DtracxnScore%7Corder%3DDESC
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Soonicorn Club - List of New Soonicorns

37

Company Tracxn Score

Ultrahuman
(2019, Bengaluru, $54.9M)

74.8

Credit Saison
(2018, Bengaluru, $144M)

67.1

River
(2020, Bengaluru, $68.0M)

59.7

Clix Capital
(2016, Gurugram, $69.5M)

56.3

Matter Energy
(2019, Ahmedabad, $52.7M)

49.3

PURE
(2015, Hyderabad, $14.2M)

49.1

Note: A Soonicorn is a company which is likely to achieve US $1 billion valuation in the short to medium term. Tracxn Score is a proprietary score based on various market signals 
reflecting the company’s size, execution and growth.
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Distribution by Cities - Total Funding ($)

Flipkart
($350M)

Zepto
($665M)

OYO
($175M)

PhonePe
($658M)

Tata Passe..
($460M)

InsuranceD..
($150M)

VerSe
($805M)

Tata Passe..
($496M)

IIFL Home ..
($283M)

Flipkart
($3.6B)

Eruditus
($650M)

Cars24
($677M)

BYJU'S
($501M)

Dream11
($225M)

Zomato
($660M)

Udaan
($585M)

SBI Paymen..
($218M)

Delhivery
($413M)

Paytm Mall
($453M)

Dream11
($100M)

OYO
($1.0B)

Flipkart
($2.5B)

SBFC
($128M)

OYO
($260M)

Top CompaniesTotal Funding

$7.6B

$8.2B

$22.4B

$29.9B

$8.5B

$11.1B

$7.8B

$10.0B

Other CitiesMumbaiBengaluru Gurugram Delhi

Citywise Trends - Total Funding
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Citywise Trends - Funding raised in last 2 Years

40

Funding raised in 2 years (Market Share %)

Rank City
9M 2024 9M 2023

Top Funded Companies in 9M 2024
# % # %

1 Bengaluru $2.7B 35 % $3.5B 43 % Flipkart $350M Meesho $275M Rapido $200M

2 Mumbai $1.9B 25 % $1.8B 22 % Zepto $665M API Holdin.. $216M Purplle $120M

3 Gurugram $767M 10 % $894M 11 % OYO $175M Battery Sm.. $65.0M Bella Vita.. $48.5M

4 Delhi $606M 8 % $672M 8 % DMI Financ.. $334M The Ayurve.. $27.0M Euler Moto.. $24.0M

5 Hyderabad $459M 6 % $90.2M 1 % Apollo 24|.. $297M Vivifi Ind.. $75.0M Qapita $17.2M

6 Pune $261M 3 % $194M 2 % Fibe $65.6M Altum Cred.. $40.0M Vayana $24.8M

7 Noida $196M 3 % $222M 3 % ProcMart $30.0M Arya $29.0M Astrotalk $20.0M

8 Kolkata $112M 1 % $23.2M 0 % Vikram Sol.. $85.6M Nestasia $8.3M Oshea Herb.. $6.0M

9 Chennai $110M 1 % $320M 4 % TI Clean M.. $37.1M LifeCell $22.1M Dhaksha $18.0M

10 Ahmedabad $67.8M 1 % $32.1M 0 % Matter Ene.. $35.0M Renee Cosm.. $12.0M DevX $7.0M
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Recent Key News (1/3)

42

Transactions

● Women-Focused Wellness Startup Newmi Care Bags Funding From 
Sprout Venture Partners, Others Inc42

● Agilitas Sports raises strategic moeny from Spring Marketing Capital 
Entrackr

● Nazara invests Rs 982 crore in PokerBaazi-owner Moonshine Technology 
Newsroomodisha

● AI protein design company "Molecular Heart" received hundreds of 
millions of yuan in Series A financi.. PEdaily

● Women health platform Newmi Care raises $1.5 Mn in Seed round 
Entrackr

● Onsurity raises over $26 Mn in new round led by Creaegis Entrackr

● Spring Marketing Capital Invests Undisclosed Amount In Agilitas Sports 
To Build Next Gen Globa.. Marketing Mind

● Nazara To Make Its Biggest Bet Of INR 982 Cr In Pokerbaazi Parent Inc42

● Nazara acquires significant stake in PokerBaazi's owner Moonshine tech 
VCCircle

● Cookware maker Wonderchef's Ravi Saxena on IPO plans, expansion and 
more VCCircle

Company Updates

● ZETWERK Displays Made in India Next-Gen Electronics at Electronica 
India 2024 Media Bulletins

● Zomato Now Delivers Food Directly to Customer’s Train Coach in 100 
Railway Stations, Says CEO Deepin.. Latestly

● EaseMyTrip launches India’s First Marketplace, ScanMyTrip.com, 
integrated on ONDC Network Online Media Cafe

● ZETWERK Displays Made in India Next-Gen Electronics at Electronica 
India 2024 Business News This Week

● Infinix Introduces the XPAD – A Versatile Tablet Redefining Mobile 
Productivity and Entertainm.. Mobility India

● AWS selects seven Indian Gen AI startups for global accelerator YourStory

● NewMe launches 90-minute delivery in select pin codes Fashion Network

● Joveo Unveils The First and Only Conversational AI Recruiting Assistant 
With a Complete In-Chat .. TecHR Series

● FusionCharts Launches Ask FusionDev AI, a Revolutionary AI Assistant for 
Data Visualization Develop.. AiThority

● First Post Office EV Charging Station Launched By Thunder Plus News18

https://inc42.com/buzz/women-focused-wellness-startup-newmi-care-bags-funding-from-sprout-venture-partners-others/
https://entrackr.com/2024/09/agilitas-sports-raises-strategic-moeny-from-spring-marketing-capital/?utm_source=rss&utm_medium=rss&utm_campaign=agilitas-sports-raises-strategic-moeny-from-spring-marketing-capital
https://newsroomodisha.com/nazara-invests-rs-982-crore-in-pokerbaazi-owner-moonshine-technology/
https://news.pedaily.cn/202409/540045.shtml
https://entrackr.com/2024/09/women-health-platform-newmi-care-raises-1-5-mn-in-seed-round/?utm_source=rss&utm_medium=rss&utm_campaign=women-health-platform-newmi-care-raises-1-5-mn-in-seed-round
https://entrackr.com/2024/09/exclusive-onsurity-raises-over-26-mn-in-new-round-led-by-creaegis/?utm_source=rss&utm_medium=rss&utm_campaign=exclusive-onsurity-raises-over-26-mn-in-new-round-led-by-creaegis
https://marketingmind.in/spring-marketing-capital-invest-in-agilitas-sport/
https://inc42.com/buzz/nazara-to-make-its-biggest-bet-of-inr-982-cr-in-pokerbaazi-parent/
https://www.vccircle.com/nazaraacquires-significant-stake-in-pokerbaazi-s-owner-moonshine-tech
https://www.vccircle.com/cookwaremaker-wonderchef-s-ravi-saxena-on-the-company-s-ipo-plans-expansion-and-more
https://mediabulletins.com/business/zetwerk-displays-made-in-india-next-gen-electronics-at-electronica-india-2024/
https://www.latestly.com/socially/technology/zomato-now-delivers-food-directly-to-customers-train-coach-in-100-railway-stations-says-ceo-deepinder-goyal-6263570.html
https://onlinemediacafe.com/business/easemytrip-launches-indias-first-marketplace-scanmytrip-com-integrated-on-ondc-network/
https://businessnewsthisweek.com/business/zetwerk-displays-made-in-india-next-gen-electronics-at-electronica-india-2024/
https://www.mobilityindia.com/infinix-introduces-the-xpad-a-versatile-tablet-redefining-mobile-productivity-and-entertainment/
https://yourstory.com/2024/09/aws-seven-indian-gen-ai-startups-global-accelerator
https://in.fashionnetwork.com/news/Newme-launches-90-minute-delivery-in-select-pin-codes,1662942.html
https://techrseries.com/recruitment-and-on-boarding/joveo-unveils-the-first-and-only-conversational-ai-recruiting-assistant-with-a-complete-in-chat-application-process/
https://aithority.com/machine-learning/fusioncharts-launches-ask-fusiondev-ai-a-revolutionary-ai-assistant-for-data-visualization-developers/
https://www.news18.com/auto/hyderabad-first-post-office-ev-charging-station-launched-by-thunder-plus-9049185.html


Copyright © 2024, Tracxn Technologies Limited. All rights reserved.Geo YTD Report - India Tech - 9M 2024

Recent Key News (2/3)

43

Legal

● India lawmaker, trade group seek suspension of Amazon, Flipkart 
operations after antitrust br.. The Star Online

● SC to hear Glas Trust Company LLC’s plea of insolvency proceedings 
against Byju's on Sept 17 BestMediaInfo

● GSK reaches settlement in Illinois Zantac case Seeking Alpha

● Byju's insolvency proceedings case: Supreme Court to hear plea on 
September 17 The Hindu

● GlaxoSmithKline and ranbaxy enter into an agreement to settle 
valacyclovir U.S. patent litigation Reuters

● WazirX case: Grant Thornton audit gives clean chit to Liminal’s platform 
Business Line

● Mauritius-based FPIs named in Hindenburg report file appeal against 
new SEBI norms ahead of Sept 9 d.. Livemint

● Byju’s facing $101 million tax claims from authorities amid insolvency 
proceedings Livemint

● BYJU’S Insolvency Proceedings: TLB Lenders Make Claim For INR 11,432 
Cr Dues Inc42

● Payment firms receive GST demand notice for transactions below Rs 
2,000 Pragativadi

Partnerships

● BPCL to Develop Green Hydrogen and Compressed Biogas Projects 
mercomindia.com

● DMI Finance and RBL Bank Unveil New Co-Branded Credit Card Media 
Bulletins

● DMI Finance and RBL Bank Unveil New Co-Branded Credit Card Business 
News This Week

● S Chand Group and Embibe Collaborate to Transform Science Education 
for Grades 9 and 10 OdishaDiary

● BPCL to set up joint ventures with Sembcorp, GPS renewables Indiatimes

● IIT Ropar and Excelsoft Collaborate to Launch New AI EdTech Lab 
EdTechReview

● Nisara Partners With Purplle To Expand Retail Footprint Fashion Network

● Hubbl Technologies and Swantide Announce AI Partnership to 
Superpower Salesforce Teams AiThority

● Mastercard partners with Nuclei to launch business subscription 
management tool in EEMEA Finextra

● IBS Software Transforms Airline Operations for Fuji Dream Airlines with 
Cloud Native Partnership PR Newswire

https://www.thestar.com.my/tech/tech-news/2024/09/13/india-lawmaker-trade-group-seek-suspension-of-amazon-flipkart-operations-after-antitrust-breaches
https://bestmediainfo.com/mediainfo/mediainfo-marketing/sc-to-hear-glas-trust-company-llcs-plea-of-insolvency-proceedings-against-byjus-on-sept-17-7062350
https://seekingalpha.com/news/4148775-gsk-reaches-settlement-illinois-zantac-case
https://www.thehindu.com/business/Industry/byjus-insolvency-proceedings-case-supreme-court-to-hear-plea-on-september-17/article68629039.ece
https://www.reuters.com/article/world/glaxosmithkline-and-ranbaxy-enter-into-an-agreement-to-settle-valacyclovir-us-idUSIN20070726111621GSK/
https://www.thehindubusinessline.com/info-tech/wazirx-case-grant-thornton-audit-gives-clean-chit-to-liminals-platform/article68622361.ece
https://www.livemint.com/companies/news/mauritiusbased-fpis-named-in-hindenburg-report-file-appeal-against-new-sebi-norms-ahead-of-sept-9-deadline-11725806697882.html
https://www.livemint.com/companies/news/byjus-faces-101-million-tax-claims-from-revenue-dept-karnataka-tax-dept-statutory-dues-insolvency-proceedings-say-report-11725690839555.html
https://inc42.com/buzz/byjus-insolvency-proceedings-tlb-lenders-make-claim-for-inr-11432-cr-dues/
https://pragativadi.com/payment-firms-receive-gst-demand-notice-for-transactions-below-rs-2000/
https://cms.mercomindia.com/bpcl-to-develop-green-hydrogen-and-compressed-biogas-projects
https://mediabulletins.com/business/dmi-finance-and-rbl-bank-unveil-new-co-branded-credit-card/
https://mediabulletins.com/business/dmi-finance-and-rbl-bank-unveil-new-co-branded-credit-card/
https://businessnewsthisweek.com/business/dmi-finance-and-rbl-bank-unveil-new-co-branded-credit-card/
https://businessnewsthisweek.com/business/dmi-finance-and-rbl-bank-unveil-new-co-branded-credit-card/
https://orissadiary.com/s-chand-group-and-embibe-collaborate-to-transform-science-education-for-grades-9-and-10/
https://economictimes.indiatimes.com/industry/energy/oil-gas/bpcl-to-set-up-joint-ventures-with-sembcorp-gps-renewables/articleshow/113300341.cms?UTM_Source=Google_Newsstand&UTM_Campaign=RSS_Feed&UTM_Medium=Referral
https://www.edtechreview.in/news/iit-ropar-and-excelsoft-collaborate-to-launch-new-ai-edtech-lab/
https://in.fashionnetwork.com/news/Nisara-partners-with-purplle-to-expand-retail-footprint,1662969.html
https://aithority.com/machine-learning/hubbl-technologies-and-swantide-announce-ai-partnership-to-superpower-salesforce-teams/
https://www.finextra.com/pressarticle/102266/mastercard-partners-with-nuclei-to-launch-business-subscription-management-tool-in-eemea?utm_medium=rssfinextra&utm_source=finextrafeed
https://www.prnewswire.com/news-releases/ibs-software-transforms-airline-operations-for-fuji-dream-airlines-with-cloud-native-partnership-302243784.html
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People Movement

● BluSmart Partners with ATS Travel to Promote Sustainable Mobility 
Solutions in Dubai Online Media Cafe

● Industry Veteran Jogajyoti Pati Joins OneIndia as Senior Director of 
Government Relat.. Business News This Week

● CarDekho Group Ropes In Former Google Executive Sudarshan Sharma 
As CBO For New Auto Biz Inc42

● Paytm to revamp senior leadership, with key hires upcoming: Vijay ... 
YourStory

● Freshworks appoints Murali Swaminathan as Chief Technology Officer 
People Matters

● eQ Technologic Appoints New CEO, Kunal Khaladkar, to Continue to Drive 
Business Strategy and Inno.. PR Newswire

● MedGenome appoints Dr Amit Kakar as New Chairman of the Board 
Asian News International

● Grows further and strengthens the organization with a series of new 
recruits Dagens industri

● ONDC Onboards Former TRAI Chief R S Sharma As Non-Executive 
Chairperson Inc42

● SS Innovations Welcomes “Father of Surgical Robotics” Dr. Fredric Moll 
to Board GlobeNewswire

Other

● GSK myeloma treatment given breakthrough therapy designation in 
China shareprices.com

● Paytm Shifts Focus to Post-Tax Profit and AI Integration Devdiscourse

● VC-backed Fasal doubles revenue in FY24, keeps loss in Check VCCircle

● SS Innovations Predicts FDA Approval for SSi Mantra Robot by 2025\'s 
End Medical Product Outsourcing

● Easebuzz Revenue Surges to INR 290 Crore in FY24; Forays into B2B 
Payments Business Wire India

● Purplle hits Rs 700 Cr revenue in FY24, trims losses by 46% Entrackr

● Finstreet Receives Licences To Offer A Hybrid Blockchain Ecosystem For 
Investors And Issuers The Fintech Times

● CoinDCX profit drops 45% in FY24 YourStory

● Tata Motors Finance & Tata Capital Merger Gets CCI Nod: Here's What 
Shareholders Need To Know TIMES NOW

● GoviEx enters option deal for Zambia’s Lundazi exploration licence Mining 
Technology

https://onlinemediacafe.com/business/blusmart-partners-with-ats-travel-to-promote-sustainable-mobility-solutions-in-dubai/
https://businessnewsthisweek.com/business/industry-veteran-jogajyoti-pati-joins-oneindia-as-senior-director-of-government-relations/
https://inc42.com/buzz/cardekho-group-ropes-in-former-google-executive-sudarshan-sharma-as-cbo-for-new-auto-biz/
https://yourstory.com/2024/09/paytm-revamp-senior-leadership-key-hires-upcoming-vijay-shekhar-sharma
https://www.peoplematters.in/news/appointments/freshworks-appoints-murali-swaminathan-as-chief-technology-officer-42676
https://www.prnewswire.com/news-releases/eq-technologic-appoints-new-ceo-kunal-khaladkar-to-continue-to-drive-business-strategy-and-innovation-302245198.html
https://www.aninews.in/news/business/medgenome-appoints-dr-amit-kakar-as-new-chairman-of-the-board20240911130028
https://www.di.se/pressreleaser/2024/09/11/svenska-handelsfastigheter-vaxer-vidare-och-starker-organisationen-med-en-rad-nyrekryteringar/
https://inc42.com/buzz/ondc-onboards-former-trai-executive-r-s-sharma-as-non-executive-chairperson/
https://www.globenewswire.com/news-release/2024/09/10/2943651/0/en/SS-Innovations-Welcomes-Father-of-Surgical-Robotics-Dr-Fredric-Moll-to-Board.html
https://shareprices.com/news/gsk-myeloma-treatment-given-breakthrough-therapy-designation-in-china-376tvkpdpf6qn80/
https://www.devdiscourse.com/article/technology/3084153-paytm-shifts-focus-to-post-tax-profit-and-ai-integration
https://www.vccircle.com/bottomlinevc-backed-fasal-doubles-revenue-in-fy24-keeps-loss-in-check
https://www.mpo-mag.com/contents/view_breaking-news/2024-09-11/surgical-innovations-predicts-fda-approval-for-ssi-mantra-robot-by-2025s-end/
https://www.businesswireindia.com/easebuzz-revenue-surges-to-inr-290-crore-in-fy24-forays-into-b2b-payments-91507.html
https://entrackr.com/2024/09/purplle-hits-rs-700-cr-revenue-in-fy24-trims-losses-by-46/?utm_source=rss&utm_medium=rss&utm_campaign=purplle-hits-rs-700-cr-revenue-in-fy24-trims-losses-by-46
https://thefintechtimes.com/finstreet-receives-licences-to-offer-a-hybrid-blockchain-ecosystem-for-investors-and-issuers/
https://yourstory.com/2024/09/neblio-technologies-coindcx-profit-drops-45-pc-in-fy24
https://www.timesnownews.com/business-economy/companies/tata-motors-finance-tata-capital-merger-gets-cci-nod-heres-what-shareholders-need-to-know-article-113250075
https://www.mining-technology.com/news/goviex-zambias-lundazi/
https://www.mining-technology.com/news/goviex-zambias-lundazi/
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Company $ Funding

Gold Setu
(2021, Noida)

$2.2M

Skyber
(2021, Mumbai)

$200K

MakeMyReturns
(2011, Mumbai)

$200K

Life Quest
(2019, Mumbai)

$53.8K

Mediczy
(2015, Chennai)

-
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Most Active Investors

Top Funded Business Models
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https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7CspecialFlags%5Etech%3Dyes%7CtransactionFundingRoundCategory%3DEquity%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/investmenttrends#%7CspecialFlags%5Etech%3Dyes%7CtransactionFundingRoundCategory%3DEquity%7Cuichart%3DtransactionFundingRoundDate-transactionFundingRoundAmount__sum!bar%252Blinear%253Aannual*transactionFundingRoundDate-numTransaction__count!line%252Blinear%253Aannual
https://tracxn.com/a/s/query/t/investments/t/activeinvestors#%7CspecialFlags%5Etech%3Dyes%7Cuichart%3DtransactionFundingRoundDate-transactionFundingRoundAmount__sum!bar%252Blinear%253Aannual*transactionFundingRoundDate-numTransaction__count!line%252Blinear%253Aannual
https://tracxn.com/a/s/query/t/market/t/topfundedbm#%7CspecialFlags%5Etech%3Dyes%7CfundingRoundCategory%3DEquity%7Cinterval%3D2years%7Cmetrics%3DsumFunding
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CspecialFlags%5Etech%3Dyes%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CpracticeAreaId%3D5b8e05fd4f0ca1fbcd643344%253AGeo%2520-%2520US%2520Tech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CfeedName%3DOnline%2520Travel%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/5b5877064f0c826f10d61bc1/t/companiescovered/t/all/card#%7Csort%3DpublishDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/5cb852f887870757cafbbd5f/t/companiescovered/t/all/card#%7Csort%3DpublishDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CsoonicornFlag%3Dt_all%7CpracticeAreaId%3D5409cf05e4b0831de3527d64%253AFinTech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CeditorRating%3Dt_all%7CpracticeAreaId%3D583410b1e4b0581f6ce7a8b3%253AGeo%2520-%2520Israel%2520Tech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/news/t/keynews#%7CpracticeAreaId%3D5409cf05e4b0831de3527d64%253AFinTech%7Csort%3DnewsPublishedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/events/t/upcoming#%7CeventCity%3DBay%2520Area%7Csort%3DeventDate%7Corder%3DREVERSE
https://tracxn.com/a/s/query/t/people/t/angelinvestors#%7ClocationCountry%3DUnited%2520States%7Csort%3DpeopleCreatedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/bluebox/t/practiceareas
https://tracxn.com/a/companies/pK4Rlz7NtqK5lbtwaJhPYxsRp9n1O-RKEJ46jAnbdnM/doordash.com
https://tracxn.com/a/companies/8_Dap026fSSKgaP7xjgCpMxQw6f76HWVsOj13UUJtgU/freshworks.com/competitors
https://tracxn.com/a/companies/U6tj_yKQpk38P4hsJjSE9yN5g0Zp7-EPPz5y7a2I7Zg/transferwise.com/captables
https://tracxn.com/a/companies/X9pzP8PENT9otRQh2RzOIM0rOoblQXZowmouBlG1vKU/olacabs.com/financialstatements/4nX1CtqsC9RjBg8lE-aKbkVJ1dO4pXOqpYIg2IqaK48
https://tracxn.com/a/s/query/t/teamsize/t/employeecount#%7Cdomain%3Drevolut.com%7Csort%3DlatestEmployeeCountGrowthAbsoluteValue%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/public/card#%7CspecialFlags%5Etech%3Dyes%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/acquired/card#%7CspecialFlags%5Etech%3Dyes%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/acquisitions/t/activeacquirers#%7CspecialFlags%5Etech%3Dyes
https://tracxn.com/a/s/query/t/reports/t/company#%7CreporteditionsReportInfoCompanyId%3D52c04056e4b09a1f9f132c7f%253ADelhivery%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/reports/f_i-aWU_bqhezOXS5JZeGMNYUjv-Ji2M58M4XSqiyUs/Novel%20Foods%20-%20Business%20Model%20Report/reportDetails
https://tracxn.com/a/s/feed/538ca013e4b01fd726a7b617/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/reports/IJrug2GIk9U7DqzPyo6LieQpyC4i2A1I_K1lmZ7zCKo/Top%20Business%20Models%20in%20FinTech%20Report/reportDetails
https://tracxn.com/a/reports/CKUMsYTSPV00H5icvu0S_SmxHfd5kSZDwh-p-he6WkU/Top%20Business%20Models%20in%20India%20Tech%20Report/reportDetails
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https://tracxn.com/a/s/query/t/reports/t/bm#%7CreportBusinessModelName%3DNovel%2520Foods%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bm#%7CreportBusinessModelName%3DBlockchain%2520Network%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bm#%7CreportBusinessModelName%3DP2P%2520Remittance%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/feedgeo#%7CreportFeedName%3DFinTech%2520-%2520Europe%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/feedgeo#%7CreportFeedName%3DConsumer%2520Digital%2520-%2520SEA%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/feedgeo#%7CreportFeedName%3DHiTech%2520-%2520US%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/monthlyunicorn#%7CreportCategory%3DMonthly%2520Unicorn%2520Report%7CreportEditionName%3DMonthly%2520Unicorn%2520Report%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/company#%7CreporteditionsReportInfoCompanyId%3D52d12035e4b00c95d62755c1%253ATransferWise%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/company#%7CreporteditionsReportInfoCompanyId%3D52c3567be4b03a1193597d6c%253ACoursera%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/company#%7CreporteditionsReportInfoCompanyId%3D52c036e5e4b09a1f9f132c7c%253ABigBasket%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/geomonthly#%7CreportPracticeAreaName%3DGeo%2520-%2520US%2520Tech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/geomonthly#%7CreportPracticeAreaName%3DGeo%2520-%2520Europe%2520Tech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/geomonthly#%7CreportPracticeAreaName%3DGeo%2520-%2520China%2520Tech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bmgeo#%7CreportPracticeAreaName%3DGeo%2520-%2520India%2520Tech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bmgeo#%7CreportPracticeAreaName%3DGeo%2520-%2520Israel%2520Tech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bmgeo#%7CreportPracticeAreaName%3DGeo%2520-%2520UK%2520%2526%2520Ireland%2520Tech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/reports/f_i-aWU_bqhezOXS5JZeGMNYUjv-Ji2M58M4XSqiyUs/Novel%20Foods%20-%20Business%20Model%20Report/reportDetails
https://tracxn.com/a/s/businessmodel/5d08b74c977ce81e35b3cebf/5d08b8bb87870739ae5daeac/t/reports?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/reports/XubBsQHjobrc_j5-jGrpS63dLFUd93VpL0hpf_0ITps/P2P%20Online%20Remittance%20-%20Business%20Model%20Report/reportDetails
https://tracxn.com/a/reports/4WwMfsM26r7MCtgOyIVpo8SRryCnw-OYLKghNJQ9oTc/FinTech%20Europe%20-%20Feed%20Geo%20Report/reportDetails
https://tracxn.com/a/reports/vjZgVUMnz262Xt0fzNMOUzwASHmkTTFsjb14H0sViD0/Consumer%20Digital%20SEA%20-%20Feed%20Geo%20Report/reportDetails
https://tracxn.com/a/reports/JQjh6SSuXi7EDKql3qiC2zqPfMoU-OmAkco0LE2ANZs/HiTech%20US%20-%20Feed%20Geo%20Report/reportDetails
https://tracxn.com/a/reports/iX9XwY5MbAxxLnjnQtjUV5awNrYpaVD-dX8AMzGFk3M/Monthly%20Unicorn%20Report/reportDetails
https://tracxn.com/a/reports/0RXOOA-q2iS-6fMjWr8LGLC9s4gA2TKicPQQUhSBYfI/Transferwise%20-%20Company%20Report/reportDetails
https://tracxn.com/a/reports/gtYVoO4HRu6yOyjJlAuUblpZm_61h8Uyuy-_qx488VM/Coursera%20-%20Company%20Report
https://tracxn.com/a/reports/fkm9zihULdE4BinD3CAR-FS9L583tLKn111nYJ_ucjM/bigbasket%20-%20Company%20Report
https://tracxn.com/a/s/practicearea/5b8e05fd4f0ca1fbcd643344/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/practicearea/5788ea29e4b0eea30dd408b3/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
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