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● Indonesia is the 33rd highest funded country in 2024 ahead of Egypt and Thailand at positions 34th 

and 35th respectively. The top funded countries in this period are the United States, United Kingdom 

and China.

● A total of $323M was raised in 2024, a drop of 75% compared to $1.3B raised in 2023, and a drop of 

90.05% compared to $3.24B raised in 2022.

○ Late Stage witnessed a total funding of $71.2M in 2024, a drop of 91.95% compared to $884M 

raised in 2023, and a drop of 95.84% compared to $1.71B raised in 2022.

○ Seed Stage saw a total funding of $30.3M in 2024, a drop of 61.54% compared to $78.8M raised 

in 2023, and a drop of 85.57% compared to $210M raised in 2022.

○ Early Stage saw a total funding of $221M in 2024, a drop of 32.18% compared to $326M raised in 

2023, and a drop of 83.24% compared to $1.32B raised in 2022.

Tracxn Insights (1/4)
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● In H2-2024, Indonesia Tech received $107.0M funding which is 50.39% lower than $215.7M in H1-2024, 

and is 86.07% drop when compared to $768.3M raised in H2-2023.

● In Q4-2024, Indonesia Tech received $54.0M that is an increase of 1.89% when compared to $53.0M in 

Q3-2024 and 81.36% less when compared to $289.8M in Q4-2023.

● FinTech, Enterprise Applications, and InsurTech were the top-performing sectors in 2024 in this space.

○ FinTech sector saw a total funding of $189.5M in 2024 which is a drop of 68.45% when compared to 

$600.5M raised in 2023 and a drop of 89.27% when compared to $1.8B raised in 2022.

○ Enterprise Applications sector saw a total funding of $94.6M in 2024 which is a drop of 32.65% 

when compared to $140.5M raised in 2023 and a drop of 90.83% when compared to $1.0B raised in 

2022.

○ InsurTech sector saw a total funding of $50.5M in 2024 which is a increase of 431.58% when 

compared to $9.5M raised in 2023 and a drop of 28.39% when compared to $70.5M raised in 2022.

Tracxn Insights (2/4)
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● Topindoku was the only company to go public in 2024.

● There were no unicorns created in 2024 as against 1 unicorn created in 2023.

● Tech companies in the Indonesia saw 9 acquisitions in 2024, which is a 25% decrease as compared to 

12 acquisitions in 2023 and a drop by 55% when compared to 20 acquisitions in 2022.

● Jakarta based tech firms accounted for 85.36% of all funding seen by tech companies across the 

Indonesia. This was followed by Klaten at a distant second.

● IDEAL, RajaOngkir and Gredu were few companies that got acquired in 2024. 

● East Ventures, AC Ventures and Alpha JWC Ventures were the overall top investors in Indonesia Tech 

ecosystem.

○ Antler, 500 Global and East Ventures were the top seed-stage investors in Indonesia Tech 

ecosystem for 2024

Tracxn Insights (3/4)
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○ Argor Capital Management, Openspace Ventures and MUFG Innovation Partners were the top 

early-stage investors in Indonesia Tech ecosystem for 2024.

● Among VCs, Japan based East Ventures led the most number of investments in 2024 with 5 rounds, 

while United States based fund 500 Global added 24 new companies to its portfolio.

Tracxn Insights (4/4)
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Top Feeds

Feed $Funding

Alternative Lending $92.1M

Payments $54.8M

Internet First Insurance 
Platforms

$50.5M

Logistics Tech $25.3M

Auto IT $25.0M

Indonesia Tech Snapshot - 2024
Indonesia Tech All time Stats

Summary

All Companies 10,773

Funded Companies 686

Total Funding $25.5B

Funding in last 24 months $1.6B

Cumulative Valuation of all 
Unicorns

$8.8B

Top Cities
Jakarta ($22.9B)

Tangerang ($1.0B)

Exits

Acquisitions 108

IPOs 30

Companies Covered

Unicorns 7

Soonicorns 42

Minicorns 95

Editor’s Pick 471

Series A+ 206

Series C+ 45

Acqui-Hires 34

Deadpooled 3,413

Top Funding Rounds

Company Round Details

Qoala
(2017, Jakarta)

$47.0M - Series C

Finture
(2021, Jakarta)

$30.0M - Series B

AwanTunai
(2017, Jakarta)

$27.5M - Series B

Broom
(2021, Jakarta)

$25.0M - Series A

Wagely
(2019, Jakarta)

$23.0M - Series A

Top Cities

City $Funding

Jakarta $275M

Klaten $20.0M

Cilandak $17.5M

Yogyakarta $3.5M

Bandung $2.5M

8

$ Funding Series A+ rounds

Acquisitions

# Funding rounds

New additions to 
Soonicorn Club

58 (vs 97,▼40%)
$323M (vs $1.3B,

▼75%)
29 (vs 48,▼39%)

First Time Funded 
Companies 

24 (vs 34,▼29%)

2 (vs 12,▼83%) 9  (vs 12,▼25%)

*Data from 01-Jan-2024 to 31-Dec-2024 is considered in report Note: Numbers in bracket indicate the values of 2023

New Unicorns

- (vs 1,▼100%) 1  (vs 5,▼80%)

IPOs
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Indonesia Tech vs. Major Geos Performance - 2024

 Metric Indonesia Global SEA China India US

$ Funding $323M $247B $3.0B $11.8B $11.4B $154B

% of global funding (# 
Country Rank)

0%(#33) 100% 1% 5%(#3) 5%(#4) 63%(#1)

# Funding rounds 58 14,421 430 534 1,609 5,984

First Time Funded 
Companies

24 6,032 199 247 442 2,350

Series A+ rounds 29 6,932 197 352 564 3,324

New Unicorns - 91 1 4 6 53

Acquisitions 9 3,666 66 16 122 1,490

IPOs 1 230 7 38 38 55

Top Countries by 2024 Funding

United States $154B

United Kingdom $13.9B

China $11.8B

India $11.4B

Germany $6.4B

Canada $5.8B

France $5.5B

Israel $5.4B

Switzerland $2.5B

Brazil $2.4B
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Top Funding Rounds in last 8 years

Company Funding Round 

J&T Express
(2015, Jakarta)

$2.5B - Series C

J&T Express
(2015, Jakarta)

$2.0B - Series C

Gojek
(2010, Jakarta)

$1.5B - Series E

Gojek
(2010, Jakarta)

$1.2B - Series F

Tokopedia
(2009, Jakarta)

$1.1B - Series G

Tokopedia
(2009, Jakarta)

$1.1B - Series G

Gojek
(2010, Jakarta)

$1.0B - Series F

Tokopedia
(2009, Jakarta)

$500M - Series H

Traveloka
(2012, Jakarta)

$420M - Series C

Tokopedia
(2009, Jakarta)

$350M - Series H

Y-o-Y Funding Trends
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$ Funding (3y) CAGR = -54%

$ Funding (5y) CAGR = -32%

Note: Funding includes only Equity Funding. It excludes Debt, Grant, Post-IPO and ICO funding.
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Y-o-Y Stage-wise Funding Trends

12

Note: Seed includes Seed, Angel rounds. Early Stage includes Series A,B rounds. Late Stage includes Series C+, PE, Pre-IPO rounds.

Stage-wise Number of RoundsStage-wise $ Invested

$3.4B $8.3B $3.2B $1.3B$2.3B $323M 116 184 197 97135 58

Seed Early Stage Late Stage Total Funding Seed Early Stage Late Stage Total Rounds
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Top Funding Rounds in last 1 year (1/2)

13

Company $ Amount Round Date Investors

Qoala  (2017, Jakarta, $135M) $47M Series C Mar 2024 Eurazeo, Omidyar Network, AppWorks, +5 more

Finture  (2021, Jakarta, $50.00M) $30M Series B Sep 2024 Mindworks Capital, XVC, SWC, +1 more

AwanTunai  (2017, Jakarta, $55.80M) $28M Series B Mar 2024 Norfund, Finnfund, MUFG Innovation Partners

Broom  (2021, Jakarta, $50.00M) $25M Series A Oct 2024 Openspace Ventures, AC Ventures, Quona, +2 more

Wagely  (2019, Jakarta, $36.90M) $23M Series A Mar 2024 Capria

Honest  (2019, Jakarta, $61.20M) $22M Series B May 2024 Rakuten

Chickin  (2018, Klaten, $20.00M) $20M Series A Oct 2024 Asian Development Bank, 500 Global, East Ventures, +2 more

Amartha  (2010, Cilandak, $53.00M) $18M Series C Jun 2024 Maj Invest, Accion, Womens World Banking

Rukita  (2019, Jakarta, $15.00M) $15M Series B Mar 2024 Peak XV Partners, Shunwei Capital, Golden Gate Ventu.., +4 more

TransTRACK  (2019, Jakarta, $14.67M) $12M Series A Aug 2024 Eurazeo, AppWorks, Cocoon Capital

McEasy  (2017, Jakarta, $19.00M) $11M Series A Jun 2024 GGV Capital, East Ventures

SleekFlow  (2019, Jakarta, $15.00M) $7M Series A Aug 2024 Goldman Sachs, Atinum Investment, Gobi Partners, +2 more

https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dqoala.app%7CtransactionFundingRoundDate%5Emin%3D27%252F03%252F2024%5Emax%3D27%252F03%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dfinture.id%7CtransactionFundingRoundDate%5Emin%3D10%252F09%252F2024%5Emax%3D10%252F09%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dbroom.id%7CtransactionFundingRoundDate%5Emin%3D01%252F10%252F2024%5Emax%3D01%252F10%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dchickin.id%7CtransactionFundingRoundDate%5Emin%3D30%252F10%252F2024%5Emax%3D30%252F10%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Drukita.co%7CtransactionFundingRoundDate%5Emin%3D07%252F03%252F2024%5Emax%3D07%252F03%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dsleekflow.io%7CtransactionFundingRoundDate%5Emin%3D20%252F08%252F2024%5Emax%3D20%252F08%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
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Top Funding Rounds in last 1 year (2/2)

14

Company $ Amount Round Date Investors

Jago Coffee  (2018, Jakarta, $8.49M) $6M Series A Apr 2024 Beenext, Intudo Ventures, ORZON Ventures, +1 more

Alodokter  (2014, Jakarta, $49.70M) $5M Series C Feb 2024 Beacon VC, HL Mando

Snowseed  (2023, Jakarta, $5.00M) $5M Series A Mar 2024 -

Semaai  (2021, Jakarta, $7.60M) $5M Seed Jan 2024 CyberAgent Capital, Sumitomo, Accion, +6 more

ESQA  (2016, Jakarta, $10.00M) $4M Series B Jul 2024 Unilever Ventures

Rey  (2021, Jakarta, $8.70M) $4M Series A Oct 2024 CyberAgent Capital, TPTF, Genesia Ventures

Tomo  (Jakarta, $3.5M) $4M Seed Apr 2024 Polychain, Consensys, OKX, +4 more

BroilerX  (2020, Yogyakarta, $3.50M) $3M Series A Jan 2024 Insignia Ventures Partners, Saison Capital, Orvel Ve.., +1 more

Puffverse  (2019, $3.00M) $3M Seed Apr 2024 Animoca Brands, Spartan Group, HashKey Capital, +3 more

PINTAR  (2013, Jakarta, $5.20M) $3M Seed Feb 2024 SIG Venture Capital

Jejakin  (2018, Jakarta, $2.70M) $3M Seed May 2024 East Ventures, Indogen Capital, Aurum Ventures, +1 more

Ayoconnect  (2016, Jakarta, $40.50M) $3M Series B Jan 2024 Mandiri Capital Indonesia

Full list of 58 Key Funding Rounds is available on Tracxn Platform

https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Djagocoffee.com%7CtransactionFundingRoundDate%5Emin%3D17%252F04%252F2024%5Emax%3D17%252F04%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dsemaai.com%7CtransactionFundingRoundDate%5Emin%3D08%252F01%252F2024%5Emax%3D08%252F01%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dtomo.inc%7CtransactionFundingRoundDate%5Emin%3D11%252F04%252F2024%5Emax%3D11%252F04%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dbroilerx.com%7CtransactionFundingRoundDate%5Emin%3D11%252F01%252F2024%5Emax%3D11%252F01%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dpuffverse.pro%7CtransactionFundingRoundDate%5Emin%3D24%252F04%252F2024%5Emax%3D24%252F04%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Djejakin.com%7CtransactionFundingRoundDate%5Emin%3D02%252F05%252F2024%5Emax%3D02%252F05%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/geography/tTGBCKNgJDXr2E7shV22fGyrpw_xSsW7R42ToxN_On8/t/investments/t/transactions/table?h=f1309d5e6dd956823c698c0b0264ba64e9b067468668ebd67ee5fe5f076f833c&s=sort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT#%7CchartString%3Dview_transactions_fundingRoundDate--yearly%2524fundingAmount--sum--none--none--bar--linear--left--hide%2524numberOfRounds--count--none--none--line--linear--right--hide
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Top Funded Business Models 2024

15

Rank Business Model $ Funding # Rounds  Top Funding Round

1 ▲4 Alternative Credit Card $51.5M 2
Finture
$30.0M - Series B

2 ▲11 Automotive Dealership Management $25.0M 1
Broom

$25.0M - Series A

3 -- On Demand Payday Loans $23.0M 1
Wagely

$23.0M - Series A

4 -- Livestock Management Software $20.0M 1
Chickin

$20.0M - Series A

5 -- Managed Co-Living $15.0M 1
Rukita

$15.0M - Series B

6 -- Farming as a Service $7.0M 2
Semaai

$4.7M - Seed

7 -- E-Commerce Personalized Marketing $7.0M 1
SleekFlow

$7.0M - Series A

8 ▲5 On-Demand Restaurants $6.0M 1
Jago Coffee

$6.0M - Series A

9 -- Doctor Appointment Booking Platforms $5.2M 1
Alodokter

$5.2M - Series C

10 -- Natural Cosmetics Brands $4.0M 1
ESQA

$4.0M - Series B

*  Rank is based on $Invested in last 1 quarter in the Business Model. ▲- Indicates change in Rank from previous quarter.
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Y-o-Y Investors

17

Top Institutional Investors in 2024

Stage Investor name # Investments in 2024

Seed Stage

Antler 7 (▲133%)

500 Global 3 (▲50%)

East Ventures 2 (▼82%)

Early Stage

Argor Capital 
Management

3 ( -- )

Openspace Ventures 2 ( <> 0% )

MUFG Innovation 
Partners

1 ( <> 0% )

Existing InvestorsFirst-time Investors

Y-o-Y  # of unique Institutional Investors in Indonesia Tech

Note: First-time investors and Existing Investors are calculated from the available Equity Funding Rounds on Tracxn Platform. 1.The numbers in bracket correspond to the change 
from 2023.

# First Time Investors (4Y) CAGR =  -12%

# First Time Investors (2Y) CAGR =  -40%
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Y-o-Y International Investors

18

Top International Institutional Investors in 2024

Stage Investor name # Investments in 2024

Seed Stage

Antler 7 (▲133%)

500 Global 3 (▲50%)

East Ventures 2 (▼82%)

Early Stage

Argor Capital Management 3 ( -- )

Openspace Ventures 2 ( <> 0% )

MUFG Innovation Partners 1 ( <> 0% )

International Investors

Y-o-Y  # of unique Institutional Investors in Indonesia Tech

Note: International Investors are the investors who are based outside of the Geo mentioned in the report. 1.The numbers in bracket correspond to the change from 2023.
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Most Active Investors: Accelerators & Incubators

19

# Investor Name Country
# Overall 

investments
# Investments in 

Geo* - 2024
Notable Investments in Geo*

1 Antler Vietnam 1051 7 Dash ($750K), TERNAKIN ($750K), Konstruksi.AI ($750K)

2 500 Global United States 2467 3 Chickin ($20.0M), Jala ($19.1M), Dagangan ($18.1M)

3 Mandiri Capital Indonesia Indonesia 48 2 Qoala ($135M), LinkAja ($100M), Amartha ($53.0M)

4 AppWorks Taiwan 112 2 Qoala ($135M), TransTRACK ($14.7M)

5 Surge United States 148 1 Qoala ($135M), Rukita ($15.0M), Semaai ($7.6M)

6 Ruvento Ventures Singapore 47 1 Semaai ($7.6M), Seeds

7 Spartan Group Singapore 161 1 Puffverse ($3.0M)

8 Foresight Ventures China 86 1 Puffverse ($3.0M)

9 ORZON Ventures Thailand 12 1 Jago Coffee ($8.5M)

10 GHARAGE Germany 5 1 ReturnKey ($3.7M)

Note: *Geo = Indonesia Tech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: VC - Seed

20

# Investor Name Country
# Overall 

investments
# Investments in 

Geo* - 2024
Notable Investments in Geo*

1 East Ventures Japan 447 2 Aruna ($70.5M), Wagely ($36.9M), Chickin ($20.0M)

2 BRI Ventures Indonesia 30 1 Qoala ($135M), LinkAja ($100M), AwanTunai ($55.8M)

3 Insignia Ventures Partners Singapore 86 1 Honest ($61.2M), AwanTunai ($55.8M), FishLog ($4.5M)

4 CyberAgent Capital Japan 274 1 Dagangan ($18.1M), Rey ($8.7M), Jago Coffee ($8.5M)

5 Indogen Capital Indonesia 39 1 Qoala ($135M), Aruna ($70.5M), FishLog ($4.5M)

6 Beenext Singapore 247 1 Amartha ($53.0M), Jago Coffee ($8.5M), Semaai ($7.6M)

7 SMDV Indonesia 39 1 Aruna ($70.5M), Jala ($19.1M), Jejakin ($2.7M)

8 Skystar Capital Indonesia 43 1 Paper ($12.0M), Mimin ($1.5M)

9 Saison Capital Singapore 98 1 FishLog ($4.5M), BroilerX ($3.5M)

10 Genesia Ventures Japan 144 1 Rey ($8.7M), Runchise ($1.0M)

Note: *Geo = Indonesia Tech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: VC - Early Stage

21

# Investor Name Country
# Overall 

investments
# Investments in 

Geo* - 2024
Notable Investments in Geo*

1 Argor Capital Management Singapore 4 3 Paper ($12.0M), ReturnKey ($3.7M), Infinid

2 Openspace Ventures Singapore 56 2 Broom ($50.0M), Rukita ($15.0M)

3 MUFG Innovation Partners Japan 18 1 Qoala ($135M), AwanTunai ($55.8M), Broom ($50.0M)

4 Peak XV Partners India 355 1 Qoala ($135M), Rukita ($15.0M)

5 Vertex Ventures Singapore 112 1 Aruna ($70.5M), ReturnKey ($3.7M)

6 Integra Partners Singapore 36 1 Wagely ($36.9M), Chickin ($20.0M)

7 GGV Capital United States 492 1 McEasy ($19.0M)

8 Atinum Investment South Korea 199 1 SleekFlow ($15.0M)

9 Unilever Ventures United Kingdom 131 1 ESQA ($10.0M)

10 Shunwei Capital China 349 1 Rukita ($15.0M)

Note: *Geo = Indonesia Tech. The number in bracket refers to the total funding raised by the company.
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# Investor Name Country
# Overall 

investments
# Investments in 

Geo* - 2024
Notable Investments in Geo*

1 Eurazeo France 266 2 Qoala ($135M), TransTRACK ($14.7M)

2 Norfund Norway 164 1 AwanTunai ($55.8M), Amartha ($53.0M)

3 Maj Invest Denmark 93 1 Amartha ($53.0M)

4 Sumitomo China 57 1 Semaai ($7.6M)

5 Aurum Ventures India 12 1 Jejakin ($2.7M)

6 STAR Capital Partnership United Kingdom 13 1 Edukita ($1.7M)

7 Antao Capital United Kingdom 1 1 Finture ($50.0M)

8 Salim Group United States 1 1 Mimin ($1.5M)

9 Seven Capital Valor Switzerland 1 1 Seeds

10 PT Prasetia Dwidharma Indonesia 111 0 Dagangan ($18.1M), Jago Coffee ($8.5M), Runchise ($1.0M)

Most Active Investors: PE

22

Note: *Geo = Indonesia Tech. The number in bracket refers to the total funding raised by the company.
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IPO
Topindoku
(2018, Kalimantan)

$34.9M

Exit Snapshot - 2024

24

IPOs - 2024 (vs 
2023)

Acquisitions - 
2024 (vs 2023)

-  (vs -)

Avg. yrs from first 
funding to IPO

5.1  (vs 5.0)

Avg. yrs from first 
funding to Acq.

-  (vs -)

Avg. Funding raised before IPO

$6.0M  (vs $514M)

Avg. Funding raised before 
Acq.

$34.9M  (vs -)

Avg. IPO Mcap

-  (vs $436M)

Avg. Acq. Price

1  (vs 5)

# IPOs 

9  (vs 12)

# Acquisitions 

Investor # Exits Notable Exit

ATM Capital 1 Lifepal

Cathay Innovation 1 Lifepal

Launchpad 
Accelerator

1 Jojonomic

Alpha JWC 
Ventures

1 IDEAL

AC Ventures 1 IDEAL

Top Investors by # Exits - 2024 Y-o-Y Exit Trends

# Acquisitions

Acq.

IDEAL
(2021, Kebayoran Baru, 
$3.8M)

-

RajaOngkir
(2013, Yogyakarta)

-

Gredu
(2016, Jakarta, $4.0M)

-

Top Exits - 2024

Type Company Acq. Price/IPO Mcap

# IPOs
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Company IPO Date IPO Mcap

Topindoku
(2018, Kalimantan)

Feb 2024 $34.9M



Copyright © 2024, Tracxn Technologies Limited. All rights reserved.Geo Annual Report - Indonesia Tech - 2024

List of Acquisitions - 2024

26

Company Acquirer(s) Acq. Date

IDEAL
(2021, Kebayoran Baru, $4M)

Lamudi Dec 2024

RajaOngkir
(2013, Yogyakarta)

Komerce Aug 2024

Gredu
(2016, Jakarta, $4M)

PINTAR Aug 2024

Kerja.io
(2020, Jakarta)

PINTAR Aug 2024

Hiringmaps
(2021, East Jakarta)

PINTAR Aug 2024

Jojonomic
(2015, Jakarta, $4M)

Mekari Jun 2024

DycodeX
(2015, Bandung)

eFishery Mar 2024

Ayo! Pajak
(2018, Jakarta)

PrivyID Feb 2024

Lifepal
(2018, Jakarta, $12M)

Roojai Jan 2024

View all 9 companies on Tracxn Platform

https://platform.tracxn.com/a/s/geography/tTGBCKNgJDXr2E7shV22fGyrpw_xSsW7R42ToxN_On8/t/companiescovered/t/all/table?h=b3df4404c2473d3f46e945f0af27968ff3c391da6fe8887a27a5dd1b33d3c275&s=sort%3Drelevance%7Corder%3DDEFAULT#%7CchartString%3Dview_transactions_fundingRoundDate--yearly%2524fundingAmount--sum--none--none--bar--linear--left--hide%2524numberOfRounds--count--none--none--line--linear--right--hide%7Cinterval%3Dcustom%7Cmetrics%3DsumFunding%7CisEquityFunding%3Dtrue%7CminFundingDate%3DJan%252001%252C%25202024%7CmaxFundingDate%3DDec%252031%252C%25202024
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# Acquirer Country # Acq.
Average 

Acq. Price
Companies Acquired

1 PINTAR Indonesia 3 - Gredu, Kerja.io, Hiringmaps 

2 Lamudi Germany 1 - IDEAL 

3 Komerce Indonesia 1 - RajaOngkir 

4 Mekari Indonesia 1 - Jojonomic 

5 eFishery Indonesia 1 - DycodeX 

6 PrivyID Indonesia 1 - Ayo! Pajak 

7 Roojai Thailand 1 - Lifepal 

Most Active Acquirers

27

Note: Numbers in bracket indicate the Acquisition Price of the company.
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Note: Investors refers to Institutional Investors only. Top Investors are calculated based on investments before the Unicorn Round. 

Indonesia Tech  - 
2024 (vs 2023)

Global Tech - 
2024 (vs 2023)

- (vs 1)

# Total Unicorns 

91 (vs 71)

# Total Unicorns 

- (vs 4.5)

Avg Years from Series A 
to Unicorn Round

4.8 (vs 4.3)

Avg Years from Series A 
to Unicorn Round

- (vs $94.0M)

Avg $ Funding before Unicorn 
Round

$235M (vs $220M)

Avg $ Funding before Unicorn 
Round

- (vs 4)

Avg # Funding Rounds 
before Unicorn Round

4.1 (vs 3.6)

Avg # Funding Rounds 
before Unicorn Round

- (vs 14)

Avg Institutional Investors 
before Unicorn Round

9.4 (vs 8.9)

Avg Institutional Investors 
before Unicorn Round
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Soonicorn Club - List of New Soonicorns
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Company Tracxn Score

Alodokter
(2014, Jakarta, $49.7M)

71.1

Broom
(2021, Jakarta, $50.0M)

53.8

Note: A Soonicorn is a company which is likely to achieve US $1 billion valuation in the short to medium term. Tracxn Score is a proprietary score based on various market signals 
reflecting the company’s size, execution and growth.
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Citywise Trends - Total Funding

Distribution by Cities - Total Funding ($)

Qoala
($47.0M)

Finture
($30.0M)

AwanTunai
($27.5M)

Gently
($2.5M)

TERNAKIN
($750K)

Amartha
($17.5M)

BroilerX
($3.5M)

Jala
(-)

Chickin
($20.0M)

FishLog
(-)

Top Companies funded in 2024# Rounds

44

1

2

1

2

1

1

All time Funding2024 Funding

Jakarta

Bandung

West Jakarta

Cilandak

Yogyakarta

Klaten

Bogor
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Funding raised in 2 Yrs (Market Share %)

Rank City
2024 2023

Top Funded Companies in 2024
# % # %

1 Jakarta $275M 86 % $835M 75 % AwanTunai ($87.5M) Qoala ($47.0M) Finture ($30.0M)

2 Klaten $20M 6 % - - Chickin ($20.0M)

3 Cilandak $18M 5 % - - Amartha ($17.5M)

4 Yogyakarta $3.5M 1 % $13M 1 % BroilerX
($3.5M)

Jala
(-)

5 Bandung $2.5M 1 % $249M 22 % Gently ($2.5M)

6 West Jakarta $750K 0 % $14M 1 % TERNAKIN ($750K)

7 Bogor - - $7M 1 % FishLog (-)
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Companies Founded in 2 Yrs (Market Share %)

Rank City 2024 2023 Companies Founded in 2024

1 Jakarta 27 % 32 % AssetFindr 
($750K)

SPUN ($125K) Sokratech - Cavos -

2 Klaten 0 % 0 % Microstocker - - - - - - -

3 Yogyakarta 1 % 2 % TIAS - Zchool - - - - -

4 Bandung 1 % 3 % Cyber Phishi... - Terakorp - - - - -

5 Bogor 1 % 1 % Tigadigit - SUKMA - GRIIS - - -
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Transactions

● INPP eyes IDR 500 billion through bond issuance IDNFinancials

● Bakrieland acquires Aston Sidoarjo manager IDNFinancials

● Need working capital, Trimegah Sekuritas offers IDR 303.2 billion bonds 
IDNFinancials

● Akulaku Finance Receives Rp600 Billion in Executing Funding from Three 
Banks VOI

● Sg, Sv-based B2b Fintech Platform Secures $3.13m StartupNews

● Electrum Gets Fresh Fund Injection of IDR 163 Billion, Will Be Used for 
This gooto.com

● Funding Societies raises $25M to boost capital for SMEs in Southeast 
Asia TechCrunch+

● Modalku Group Receives IDR 398 Billion from Cool Japan Fund, See 
Investment Usage Plan ICONOMICS

● Cofactr: Supply Chain Management Platform Raises $17 Million (Series 
A) Pulse 2.0

● Indonesia’s fintech firm AwanTunai raises $60m debt facility Tech in Asia

Company Updates

● JOYY in talks with Apple over reinstatement of Bigo Live Seeking Alpha

● eFishery co-founders’ suspension sparks investor anxiety in Indonesia 
Shareandstocks

● Traveloka Study Unveils Shifting Travel Trends in APAC CNW

● Creo Engine Redefines Web3 Gaming with CreoPlay Bot Mini-app and 
CreoPlay ID Wallet GlobeNewswire

● To Expand Business, Akseleran Opens Multifinance Acquisition 
Opportunities Kontan

● Fractional property platform Goro joins Indonesia’s first sandbox Tech in 
Asia

● Indonesian fintech Fazz said to be restructuring, discontinues some 
services Shareandstocks

● Ferry Teja acquires 5.9% Fimperkasa Utama (FIMP) shares as new 
shareholder IDNFinancials

● Aladin Global acquires 5.84 billion shares of Bank Aladin Syariah (BANK) 
IDNFinancials

● Bukalapak addresses Temu acquisition rumors as stock reacts Tech in Asia

https://www.idnfinancials.com/news/51877/inpp-eyes-idr-bond-issuance
https://www.idnfinancials.com/news/51853/bakrieland-acquires-aston-sidoarjo-manager
https://www.idnfinancials.com/news/51842/capital-trimegah-sekuritas-offers-idr-bonds
https://voi.id/ekonomi/445760/akulaku-finance-dapat-pendanaan-executing-rp600-miliar-dari-tiga-bank
https://startupnews.fyi/2024/12/20/sg-sv-based-b2b-fintech-platform-secures-3-13m/
https://www.gooto.com/read/1954909/electrum-dapat-suntikan-dana-segar-rp-163-miliar-bakal-digunakan-buat-ini
https://techcrunch.com/2024/12/18/softbank-backed-sme-lender-funding-societies-raises-25m/
https://www.theiconomics.com/market-expansion/grup-modalku-peroleh-rp398-miliar-dari-cool-japan-fund-simak-rencana-penggunaan-investasinya/
https://pulse2.com/cofactr-supply-chain-management-platform-raises-17-million-series-a/
https://www.techinasia.com/news/indonesias-fintech-firm-awantunai-raises-60m-debt-facility
https://seekingalpha.com/news/4389057-joyy-in-talks-with-apple-over-reinstatement-of-bigo-live#source=first_level_url%3Amarket-news%7Csection_asset%3Amain%7Cline%3A5
https://www.shareandstocks.com/efishery-co-founders-suspension-sparks-investor-anxiety-in-indonesia/
https://www.newswire.ca/news-releases/traveloka-study-unveils-shifting-travel-trends-in-apac-888630834.html
https://www.globenewswire.com/news-release/2024/12/09/2994009/0/en/Creo-Engine-Redefines-Web3-Gaming-with-CreoPlay-Bot-Mini-app-and-CreoPlay-ID-Wallet.html
https://keuangan.kontan.co.id/news/demi-perluas-bisnis-akseleran-buka-peluang-akuisisi-multifinance
https://www.techinasia.com/news/fractional-property-platform-goro-joins-indonesias-sandbox
https://www.techinasia.com/news/fractional-property-platform-goro-joins-indonesias-sandbox
https://www.shareandstocks.com/indonesian-fintech-fazz-said-to-be-restructuring-discontinues-some-services/
http://idnfinancials.com/news/51177/ferry-teja-acquires-fimperkasa-utama-fimp-shares-shareholder
https://www.idnfinancials.com/news/51116/aladin-global-acquires-shares-bank-aladin-syariah-bank
https://www.techinasia.com/news/bukalapak-addresses-temu-acquisition-rumors-stock-reacts
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Legal

● European drug regulator rejects Alzheimer's treatment Leqembi from 
Biogen, Eisai CNBC

● OJK Revokes TaniFund Fintech Lending Business License Dailysocial

● Open Corruption Investigation At Telkom Subsidiary, Corruption 
Eradication Commission: Hundreds Of .. Suara.com

Partnerships

● CLAAS Farm Machinery Now Connects with CropX's Precision Agronomy 
Platform Farm Equipment

● CropX Integrates with CLAAS for Enhanced Precision Agronomy iGrow 
News

● PFC Technologies Partners with PEFINDO Credit Bureau to Develop 
AI-based Credit Scoring Businesskorea

● Startup Aruna Explores Potential Collaboration with Kenyan Government 
Investor

● Traveloka partners with Lotte Hotels and Resorts for exclusive deals Travel 
Daily Media

● DigiAsia Corp. and Digit9 Announce Strategic Collaboration GlobeNewswire

● PasarPolis Deepens Strategic Cooperation with Gojek Dailysocial

● Check Out Blibli's Series of Collaborations with Fintech Services 
Kompas.com

● Lemon and Catfiz Forge Revolutionary Blockchain Partnership 
Devdiscourse

● Translogik partners AssetFindr to expand in Asian market Tyrepress

https://www.cnbc.com/2024/07/26/biogen-eisai-alzheimers-drug-leqembi-rejected-by-european-regulator.html
https://dailysocial.id/post/ojk-cabut-izin-usaha-fintech-lending-tanifund
https://www.suara.com/news/2024/02/01/172732/buka-penyidikan-korupsi-di-anak-perusahaan-telkom-kpk-rugikan-keuangan-negara-ratusan-miliar
https://www.farm-equipment.com/articles/23207-claas-farm-machinery-now-connects-with-cropxs-precision-agronomy-platform
https://igrownews.com/cropx-technologies-latest-news/
https://igrownews.com/cropx-technologies-latest-news/
https://www.businesskorea.co.kr/news/articleView.html?idxno=229140
https://investor.id/business/379191/startup-aruna-jajaki-potensi-kerja-sama-dengan-pemerintahan-kenya
https://www.traveldailymedia.com/traveloka-partners-with-lotte-hotels-and-resorts-for-exclusive-deals/
https://www.traveldailymedia.com/traveloka-partners-with-lotte-hotels-and-resorts-for-exclusive-deals/
https://www.globenewswire.com/news-release/2024/10/16/2964050/0/en/DigiAsia-Corp-and-Digit9-Announce-Strategic-Collaboration.html
https://dailysocial.id/post/pasarpolis-perdalam-kerja-sama-strategis-dengan-gojek
https://money.kompas.com/read/2024/10/10/073000626/simak-sederet-kerja-sama-blibli-dengan-layanan-fintech?utm_source=Google&utm_medium=Newstand&utm_campaign=partner
https://www.devdiscourse.com/article/technology/3115609-lemon-and-catfiz-forge-revolutionary-blockchain-partnership
https://www.tyrepress.com/2024/10/translogik-partners-assetfindr-to-expand-in-asian-market/
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People Movement

● eFishery’s board suspends co-founders Gibran Huzaifah, Chrisna Aditya 
amid probe Shareandstocks

● Fuse Appoints Ivan Sunandar as CEO, Focuses on Expansion in Southeast 
Asia and China Dailysocial

● SEA insurtech platform Fuse appoints new CEO Tech in Asia

● DigiAsia Corp. Appoints Andreas Gregori to its AI Strategic Advisory 
Board GlobeNewswire

● Flipkart Ropes In Tokopedia’s Executive Ramesh Gururaja As SVP Of 
Consumer products Inc42

● DigiAsia Corp. Forms AI Focused Strategic Advisory Board and Appoints 
Gulzar Azad as a Strategi.. GlobeNewswire

● Tomo co-founder steps down from COO role The Business Journals

● Former Lazada Logistics Indonesia CEO joins SiCepat Tech in Asia

● Tokopedia Lays Off Employees After TikTok Acquisition VOI

● Tokopedia Reportedly Will Conduct Mass Layoffs, GOTO Gives 
Explanation Dailysocial

Other

● Trisula Textile Industries' net profit grows 5% in 9M 2024 IDNFinancials

● Bukalapak adjusts strategy amid Q3 loss, plans job cuts Tech in Asia

● Trimegah Sekuritas's net profit soared 53% in 9M 2024 IDNFinancials

● Indonesia’s Sociolla says it hit profitability in Q1 2024 Tech in Asia

● Tokocrypto gets Physical Crypto Asset Trader license in Indonesia The 
Paypers

● Binance-backed Tokocrypto becomes third crypto exchange in Indonesia 
to secure PFAK license CryptoSlate

● Indonesian fintech firm BukuWarung slashes losses by 75% in 2023 on 
lower expenses, higher rev.. Shareandstocks

● Blibli’s loss hit IDR 1.19 trillion in the first half of 2024 IDNFinancials

● Indonesian e-commerce firm Bukalapak swings into a loss in Q2 2024 
Shareandstocks

● Hong Kong approves Eisai's Leqembi for treatment of Alzheimer’s 
Disease BioSpectrum Asia

https://www.shareandstocks.com/exclusive-efisherys-board-suspends-co-founders-gibran-huzaifah-chrisna-aditya-amid-probe/
https://dailysocial.id/post/fuse-tunjuk-ivan-sunandar-sebagai-ceo-fokus-perluasan-di-asia-tenggara-dan-tiongkok
https://www.techinasia.com/news/sea-insurtech-platform-fuse-appoints-ceo
https://www.globenewswire.com/news-release/2024/08/20/2932786/0/en/DigiAsia-Corp-Appoints-Andreas-Gregori-to-its-AI-Strategic-Advisory-Board.html
https://inc42.com/buzz/flipkart-ropes-in-tokopedias-executive-ramesh-gururaja-as-svp-of-consumer-products/
https://www.globenewswire.com/news-release/2024/07/30/2920988/0/en/DigiAsia-Corp-Forms-AI-Focused-Strategic-Advisory-Board-and-Appoints-Gulzar-Azad-as-a-Strategic-Advisor.html
https://www.bizjournals.com/seattle/news/2024/07/01/tomo-carey-schwaber-armstrong-zillow-coo.html
https://www.techinasia.com/exceo-lazada-logistics-indonesia-joins-sicepat
https://voi.id/ekonomi/391075/tokopedia-phk-karyawan-usai-akuisisi-tiktok-kemendag-kami-pantau-dulu
https://dailysocial.id/post/goto-penjelasan-phk-tokopedia
https://www.idnfinancials.com/news/51333/trisula-textile-industries-profit-grows-m
https://www.techinasia.com/news/bukalapak-adjusts-strategy-q3-loss-plans-job-cuts
https://www.idnfinancials.com/news/51288/trimegah-sekuritass-profit-soared-m
https://www.techinasia.com/indonesias-sociolla-hit-profitability-q1-2024
https://thepaypers.com/cryptocurrencies/tokocrypto-gets-physical-crypto-asset-trader-license-in-indonesia--1270016
https://thepaypers.com/cryptocurrencies/tokocrypto-gets-physical-crypto-asset-trader-license-in-indonesia--1270016
https://cryptoslate.com/binance-backed-tokocrypto-becomes-third-crypto-exchange-in-indonesia-to-secure-pfak-license/
https://www.shareandstocks.com/indonesian-fintech-firm-bukuwarung-slashes-losses-by-75-in-2023-on-lower-expenses-higher-revenue/
https://www.idnfinancials.com/news/50470/bliblis-loss-hit-idr
https://www.shareandstocks.com/indonesian-e-commerce-firm-bukalapak-swings-into-a-loss-in-q2-2024/
https://www.biospectrumasia.com/news/25/24560/hong-kong-approves-eisais-leqembi-for-treatment-of-alzheimers-disease.html
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https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7CspecialFlags%5Etech%3Dyes%7CtransactionFundingRoundCategory%3DEquity%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/investmenttrends#%7CspecialFlags%5Etech%3Dyes%7CtransactionFundingRoundCategory%3DEquity%7Cuichart%3DtransactionFundingRoundDate-transactionFundingRoundAmount__sum!bar%252Blinear%253Aannual*transactionFundingRoundDate-numTransaction__count!line%252Blinear%253Aannual
https://platform.tracxn.com/a/s/query/t/investors/t/all/card?h=0fd9b1cce6062d94a1b177475abc98948a99c3b265152cf2b12e8e32b29e0789&s=sort%3DnumberOfFundingRoundsInvested%7Corder%3DDESC
https://tracxn.com/a/s/query/t/market/t/topfundedbm#%7CspecialFlags%5Etech%3Dyes%7CfundingRoundCategory%3DEquity%7Cinterval%3D2years%7Cmetrics%3DsumFunding
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CspecialFlags%5Etech%3Dyes%7Csort%3Drelevance%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/card?h=d1c2904fa9d3d11d91d8c85de9e86550024e581ee8ddb5cbd88881ec1084f216&s=sort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CfeedName%3DOnline%2520Travel%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/5b5877064f0c826f10d61bc1/t/companiescovered/t/all/card#%7Csort%3DpublishDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/5cb852f887870757cafbbd5f/t/companiescovered/t/all/card#%7Csort%3DpublishDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CsoonicornFlag%3Dt_all%7CpracticeAreaId%3D5409cf05e4b0831de3527d64%253AFinTech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CeditorRating%3Dt_all%7CpracticeAreaId%3D583410b1e4b0581f6ce7a8b3%253AGeo%2520-%2520Israel%2520Tech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/companies/pK4Rlz7NtqK5lbtwaJhPYxsRp9n1O-RKEJ46jAnbdnM/doordash.com
https://tracxn.com/a/companies/8_Dap026fSSKgaP7xjgCpMxQw6f76HWVsOj13UUJtgU/freshworks.com/competitors
https://platform.tracxn.com/a/d/company/_heHK8Z-KxSI7FQaT2cMFZzQD-UkeSl9VG--SuzdtFM/wise.com#a:captables
https://platform.tracxn.com/a/d/company/X9pzP8PENT9otRQh2RzOIM0rOoblQXZowmouBlG1vKU/olacabs.com#a:financials
https://platform.tracxn.com/a/d/company/IoTCc1xTRS5I_F_AX8627k4RnZ9C5iXgifQxo92TDcI/revolut.com#a:people
https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/table?h=1f8b5948ad2a3e7eeaed485432e2de81992a37e238315d67bc680f112adcfb90&s=sort%3Drelevance%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/table?h=549abb41bbca212d3a2ffe50fb1146f77f8a3747644bfba7d5bd141767de96c7&s=sort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/acquisitions/t/activeacquirers#%7CspecialFlags%5Etech%3Dyes
https://tracxn.com/a/s/query/t/reports/t/company#%7CreporteditionsReportInfoCompanyId%3D52c04056e4b09a1f9f132c7f%253ADelhivery%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
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