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Tracxn Insights (1/3)

e Indonesia is the 29th highest funded country in H1 2024. The top 2 countries which saw the most
amount of funding are United States followed by United Kingdom.
e The Indonesia Tech startup ecosystem has raised a total of S191M in H1 2024 till date. It is a 79%
drop in funding compared to H2 2023 and a 64% drop from H1 2023.
o Seed stage saw a total funding of $26M in H1 2024 till date, a drop of 42% from $S45M raised in
H2 2023 and a drop of 27% raised in H1 2023.

o Early-stage witnessed a total funding of $113M in H1 2024 till date, a drop of 42% from $193M
raised in H2 2023 and a drop of 24% raised in H1 2023.

O Late-stage saw a total funding of $52.2M in H1 2024 till date, a drop of 92% from S681M raised
in H2 2023 and a drop of 85% raised in H1 2023.

e Jakarta leads the space in terms of total funds raised in this H1 2024, followed by Yogyakarta and

Bandung.
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Tracxn Insights (2/3)

InsurTech, FinTech and Enterprise Applications were the top-performing sectors in H1 2024 in this
space.

No unicorns were created in H1 2024 as compared to 1 unicorn in H1 2023.
There was three companies acquired in H1 2024 which shows an decline as compared to six
acquisitions in H1 2023

o DycodeX, Ayo! Pajak and Lifepal were the three companies acquired in H1 2024.
Topindoku was the only company to go public in H1 2024.

East Ventures, AC Ventures and Alpha JWC Ventures are the overall top investors in Indonesia Tech
ecosystem.

East Ventures, Insignia Ventures Partners and Beenext are the overall top investors in Indonesia Tech

ecosystem for H1 2024
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Tracxn Insights (3/3)

o Peak XV Partners, Vertex Ventures and Shunwei Capital are the top investors in early-stage for
Indonesia Tech ecosystem in H1 2024.
o  MUFG Innovation Partners emerged as the top investors in late-stage for Indonesia Tech

ecosystem in H1 2024.
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Indonesia Tech Snapshot - H1 2024

Indonesia Tech All time Stats

191M ummar
@ éss% é" 39 ¥20% (@) 16 v33% 18 V5% > Y

All Companies 10,081
S Funding # Funding rounds Series A+ rounds First Timfe Funded Funded Companies 646
Companies
Total Funding $27.0B
Funding in last 24 months $2.6B
D{l 1 v 85% @ - ¥ 100% 3 !IPU> 1 Y 50% Cumulative Valuation of all $3.3B
] 3 ’ T V'50% ch ’ Unicorns '
New additions to New Unicorns Acquisitions IPOs Exits
Soonicorn Club o
Acquisitions 99
IPOs 20
Too Funding R d Tob Feed Tob Citi Companies Covered
op Funding Rounds op Feeds op Cities Unicorns g
Company Round Details Feed SFunding City SFunding Soonicorns a1
3 Qoala $47.0M - Series C Alternative Lending $72.1M Jakarta $185M Minicorns 100
Editor’s Pick 479
AwanTunai $27.5M - Series B Internet First Insurance $47.0M v kart $3.5M ttors Fie
.5M - Series Platforms . ogyakarta . Series A+ 200
Series C+ 46
w Wagely $23.0M - Series A HRTech $23.0M Bandung $2.5M
Acqui-Hires 34
m Honest $21.5M - Series B Payments $22.3M Deadpooled 3,363
Rukita . Jakarta ($24.4B)
fukita $15.0M - Series B Residential Real Estate Tech $15.0M Top Cities
Tangerang ($1.0B)
*Data from 01-Jan-2024 to 10-Jun-2024 is considered in report Note: Numbers in bracket indicate the values of H1 2023
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Indonesia Tech vs. Major Geos Performance - H1 2024

Metric Indonesia Global SEA China India uUs
@ $ Funding $191M $94.4B $1.68 $6.1B $4.1B $54.8B
% ?ozfnflzb;;:ﬁ;‘ding (# 01%(#29) 100% 2% 6%(#3) 4%(#4) 58%
e”} # Funding rounds 39 6491 239 321 509 2654
?c:‘:];;:’; _f”nded 18 3175 126 157 156 1199
(@) Series A+ rounds 16 2963 95 206 190 1367
Q% New Unicorns - 36 - 3 3 17
% Acquisitions 3 1691 36 15 40 667
IPOs 1 70 3 7 16 24
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Top Countries by H1 2024 Funding

E United States S54.8B
N\ 7
mets United Kingdom $6.7B
vAINY
China S6.1B
®  |ndia 4.1B
[ ] >
I
¥ Israel $3.0B
I
- Germany $2.8B
I I France S2.2B
I‘I Canada S1.6B
[ ]
Netherlands 1.2B
[ >
[ ] |
Sweden 1.2B
T >
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H-0-H Funding Trends

B S$Funding == # Rounds
$5.7B

49

$991.9M $918.3M

$526.0M
§190.7M

H22020 H120217 H22021 H12022 H22022 H12023 H22023 H12024

$ Funding (HoH) CAGR = -79%

S Funding (HoH, last 2yrs) CAGR = -56%

Note: Funding includes only Equity Funding. It excludes Debt, Grant, Post-IPO and ICO funding.
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Top Funding Rounds in last 4 years

Company

SET i

5

SET e

O~

J&T Express
(2015, Jakarta)

| J&T Express

(2015, Jakarta)

Gojek
(2010, Jakarta)

Tokopedia
(2009, Jakarta)

Gojek
(2010, Jakarta)

Xendit
(2015, Jakarta)

Kredivo
(2015, Jakarta)

J&T Express
(2015, Jakarta)

Traveloka
(2012, Jakarta)

DANA
(2017, Jakarta)

Copyright © 2024, Tracxn Technologies Limited. All rights reserved.

Funding Round

$2.5B - Series C

$2.0B - Series C

$1.3B - Series G

S350M - Series H

S300M - Series F

S300M - Series D

S270M - Series D

S250M - Series C

S$250M - Series C

S$250M - Series D
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R EE———Imh———
H-o0-H Stage-wise Funding Trends

Stage-wise $ Invested Stage-wise Number of Rounds

$5.7B $2.1B $992M $526M $918M $191M 97 108 83 49 44 39

H2 2021 H1 2022 H2 2022 H12023 H2 2023 H12024 H2 2021 H1 2022 H2 2022 H12023 H2 2023 H1 2024

[0 Seed WM Early Stage WM Late Stage [ Total Funding [ Seed WM Early Stage MM Late Stage [ Total Rounds

Note: Seed includes Seed, Angel rounds. Early Stage includes Series A,B rounds. Late Stage includes Series C+, PE, Pre-IPO rounds.
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Top Funding Rounds in H1 2024 (1/2)

Company S Amount Round Date Investors
. Qoala S47M Series C Mar 2024 Eurazeo, AppWorks, Omidyar Network, +4 more
AwanTunai S28M Series B Mar 2024 Norfund, Finnfund, MUFG Innovation Partners
V Wagely $23M Series A Mar 2024 Capria
I Honest $22M SeriesB  May2024  Rakuten
aaa Rukita S15M Series B Mar 2024 Peak XV Partners, Shunwei Capital, Golden Gate Ventu.., +4 more
Mz McEasy S11M Series A Jun 2024 GGV Capital, East Ventures
©  Jago Coffee S6M Series A Apr 2024 Beenext, Intudo Ventures, ORZON Ventures, +1 more
ﬂ Alodokter S5M Series C Feb 2024 Beacon VC
Snowseed S5M Series A Mar 2024 Buckingham Invest
@j Semaai S5M Seed Jan 2024 CyberAgent Capital, Sumitomo, Accion, +6 more
7 Tomo S4M Seed Apr 2024 Polychain, Consensys, OKX, +4 more
BroilerX S3M Series A Jan 2024 Insignia Ventures Partners, Saison Capital, Orvel Ventures

Geo Semi Annual Report - Indonesia Tech - H1 2024 Copyright © 2024, Tracxn Technologies Limited. All rights reserved. O Tracxn



https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dqoala.app%7CtransactionFundingRoundDate%5Emin%3D27%252F03%252F2024%5Emax%3D27%252F03%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Drukita.co%7CtransactionFundingRoundDate%5Emin%3D07%252F03%252F2024%5Emax%3D07%252F03%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Djagocoffee.com%7CtransactionFundingRoundDate%5Emin%3D17%252F04%252F2024%5Emax%3D17%252F04%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dsemaai.com%7CtransactionFundingRoundDate%5Emin%3D08%252F01%252F2024%5Emax%3D08%252F01%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dtomo.inc%7CtransactionFundingRoundDate%5Emin%3D11%252F04%252F2024%5Emax%3D11%252F04%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT

Top Funding Rounds in H1 2024 (2/2)

Company S Amount Round Date Investors

BN PINTAR $3M Seed Feb 2024  SIG Venture Capital

Bythen S3M Seed Apr 2024 East Ventures, Beenext, GuildFi, +1 more

)i Jejak S3M Seed May 2024 East Ventures, Indogen Capital, Aurum Ventures, +1 more
%% Gently S2M Seed Feb 2024 Accel, init 6, Northstar Group Services

%% DayaTani S2M Seed Jan 2024 KB Investment, MDI Ventures, Northstar Ventures, +2 more
eidid  Fdukita S2M Seed May 2024 500 Global, STAR Capital Partnership, W Ventures

[ Runchise S1M Seed Apr 2024 East Ventures, Genesia Ventures

a Slice S845K Seed Apr 2024 W inc

0 SPUN S125K Seed Jan 2024 Antler

Bl Dash $125K Seed Jan2024  Antler

0 TERNAKIN $125K Seed Jan 2024 Antler

AssetFindr $125K Seed Jan 2024 Antler

Full list of 39 Key Funding Rounds is available on Tracxn Platform
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https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dbythen.ai%7CtransactionFundingRoundDate%5Emin%3D04%252F04%252F2024%5Emax%3D04%252F04%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Djejakin.com%7CtransactionFundingRoundDate%5Emin%3D02%252F05%252F2024%5Emax%3D02%252F05%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Ddayatani.id%7CtransactionFundingRoundDate%5Emin%3D16%252F01%252F2024%5Emax%3D16%252F01%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card?h=4b29d78420508f3a6df256a76e8719274122803525382ad90cf7f9eeae9e5a43&s=sort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT

Top Funded Business Models H1 2024

Rank Business Model S Funding # Rounds Top Funding Round
. . . Wagely
1 N Employee Financial Benefits $23.0M 1 ',“ $23.0M - Series A
Honest
Alternative Credit Card 21.5M 1 m
2 . v : > $21.5M - Series B
. Rukita
3 . Managed Co-Living $15.0M 1 fukita ]
S15.0M - Series B
McEasy
4 AlG End to End Fleet Management $11.0M 1 Mz $11.0M - Series A
Jago Coffee
On-Demand Restaurants 6.0M 1
5 A2 2 ® $6.0M - Series A
6 Doctor Appointment Booking Platforms S5.2M 1 m Alodokter
. PP 8 ' $5.2M - Series C
Tomo
7 B Social Networking Platforms $3.5M 1 7
= $3.5M - Seed
8 Livestock Farm Analytics $3.5M 1 ) | BroilerX
- ¥ ' $3.5M - Series A
Bythen
Low Code Chatbot Platforms 3.0M 1 .
9 - > ﬂ $3.0M - Seed
. . . PINTAR
10 N Online Professional Learning Courses $3.0M 1
$3.0M - Seed

* Rank is based on SInvested in last 1 quarter in the Business Model. A - Indicates change in Rank from previous quarter.
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H-0-H Investors

H-o-H # of unique Institutional Investors in Indonesia Tech

Top Institutional Investors with in H1 2024

Stage

153 152

Seed Stage

Early Stage

Late Stage
H2 2021 H1 2022 H2 2022 H1 2023 H2 2023 H1 2024

# First Time Investors (2H) CAGR = -15%

# First Time Investors (4H) CAGR = -23%

Bl First-time Investors Bl Existing Investors

Investor name

./

Antler

East Ventures

500 Global

Peak XV Partners

Vertex Ventures

Shunwei Capital

MUFG Innovation
Partners

Note: First-time investors and Existing Investors are calculated from the available Equity Funding Rounds on Tracxn Platform. 1.The numbers in bracket correspond to the change

from H1 2023.
Geo Semi Annual Report - Indonesia Tech - H1 2024

Copyright © 2024, Tracxn Technologies Limited. All rights reserved.

# Investments in H1 2024

7(-)
4 (V33%)

2(<>0%)
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H-o0-H International Investors

H-o-H # of unique Institutional Investors in Indonesia Tech Top International Institutional Investors in H1 2024
Stage Investor name # Investments in H1 2024
Antler 7(-)
Seed Stage -2,/ East Ventures 4 (V33%)
500 500 Global 2(<>0%)
. Peak XV Partners 1(-)
Early Stage ﬁ Vertex Ventures 1(-)
46
1 Shunwei Capital 1(--)
Late Stage (.) MUFG Innovation Partners 1(--)

H2 2021 H1 2022 H2 2022 H12023 H2 2023 H12024

B International Investors

Note: International Investors are the investors who are based outside of the Geo mentioned in the report. 1.The numbers in bracket correspond to the change from H1 2023.
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Most Active Investors: Accelerators & Incubators

# Investor Name Country in?lec.:.\t’ri\r::ts #GI::: s_tIT f ;:)SZI: Notable Investments in Geo*

1 Antler South Korea 959 7 Dash ($125K), SPUN ($125K), TERNAKIN ($125K)

2 500 500 Global United States 2193 2 Jala (519.1M), Dagangan ($18.1M), Edukita ($1.7M)
3 ~a Mandiri Capital Indonesia Indonesia 49 2 Qoala ($135M), LinkAja (5100M), Ayoconnect ($38.0M)
4 SURGE')) Surge United States 141 1 Qoala ($135M), Rukita ($15.0M), Semaai ($7.6M)

5 '\ AppWorks Taiwan 108 1 Qoala (5135M)

6 . Ruvento Ventures Singapore 47 1 Semaai ($7.6M)

7 ©. ORZON Ventures Thailand 11 1 Jago Coffee ($8.5M)

8 wwe:  GHARAGE Germany 5 1 ReturnKey ($3.7M)

9 & X\é\iigir:/al & Growth Singapore 2 1 Binar Academy

10 W Ventures United States 2 1 Edukita ($1.7M)

Note: *Geo = Indonesia Tech. The number in bracket refers to the total funding raised by the company.

Geo Semi Annual Report - Indonesia Tech - H1 2024
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Most Active Investors: VC - Seed

# Investor Name Country in?lec.:.\t’ri\r::ts #GI::: s_tIT f ;:)SZI: Notable Investments in Geo*

1 ~e./ East Ventures Japan 439 4 Wagely (536.9M), Lemonilo (536.0M), McEasy (519.0M)
2 /. Insignia Ventures Partners  Singapore 83 2 Honest ($61.2M), AwanTunai ($55.8M), FishLog (54.5M)
3 a Beenext Singapore 243 2 Jago Coffee ($8.5M), Semaai ($7.6M), Bythen ($3.0M)

4 &) BRI Ventures Indonesia 31 1 Qoala ($135M), LinkAja ($100M), AwanTunai ($55.8M)
5 wiiti.  CyberAgent Capital Japan 275 1 Dagangan ($18.1M), Jago Coffee ($8.5M), Semaai (57.6M)
6 ? Indogen Capital Indonesia 39 1 Qoala ($135M), FishLog ($4.5M), Jejak ($2.7M)

7 W Saison Capital Singapore 90 1 FishLog ($4.5M), BroilerX ($3.5M)

8 yh  init6 Indonesia 14 1 Gently ($2.5M), Runchise ($1.0M)

9 1982 1982 Ventures Singapore 33 1 Wagely ($36.9M), Untukmu

10 ;‘ Argor Capital Management Singapore 2 1 ReturnKey ($3.7M), Infinid

Note: *Geo = Indonesia Tech. The number in bracket refers to the total funding raised by the company.

Geo Semi Annual Report - Indonesia Tech - H1 2024
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Most Active Investors: VC - Early Stage

# Investor Name Country in?lec.:.\t’ri\r::ts #GI::: s_tIT f ;:)SZI: Notable Investments in Geo*

1 . Peak XV Partners India 317 1 Qoala (S135M), Lemonilo ($36.0M), Rukita ($15.0M)
2 ﬁ Vertex Ventures Singapore 94 1 ReturnKey ($3.7M)

3 ! Shunwei Capital China 346 1 Rukita ($15.0M)

4 S GGV Capital United States 496 1 McEasy ($19.0M)

5 Openspace Ventures Singapore 56 1 Rukita ($15.0M)

6 @ MPower Partners Japan 12 1 Rukita ($15.0M)

7 seNl - BNI Ventures Indonesia 1 1 Rukita (515.0M)

8 OCBC Ventures - 1 1 Rukita ($15.0M)

Note: *Geo = Indonesia Tech. The number in bracket refers to the total funding raised by the company.

Geo Semi Annual Report - Indonesia Tech - H1 2024
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Most Active Investors: VC - Late Stage

# Overall # Investments in
# Investor Name Countr . Notable Investments in Geo*
y investments Geo* - H1 2024
1 (. MUFG Innovation Partners  Japan 18 1 Qoala (5135M), AwanTunai ($55.8M)

Note: *Geo = Indonesia Tech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: PE

# Investor Name Country in?lec.:.\t’ri\r::ts #GI::: s_tIT f ;:)SZI: Notable Investments in Geo*
1 Eurazeo France 261 1 Qoala (S135M)

2 vt Norfund Norway 130 1 AwanTunai ($55.8M)

3 «» Sumitomo China 56 1 Semaai ($7.6M)

4 /.. Aurum Ventures India 13 1 Jejak ($2.7M)

5 = STAR Capital Partnership United Kingdom 13 1 Edukita (51.7M)

Note: *Geo = Indonesia Tech. The number in bracket refers to the total funding raised by the company.
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Exit Snapshot - H1 2024

11P0) 1
IPOs-H12024 NIy (vs4)
(VS H1 2023) # |POs

Acquisitions - H1
2024 (vs H1
2023) # Acquisitions

8 3 e

Geo Semi Annual Report - Indonesia Tech - H1 2024

W

® = (vs-) (vs ) 9’1‘ $34-9M (vs $18.6M)

X -
Avg. yrs from first Avg. Funding raised before IPO Avg. IPO Mcap
funding to IPO
@ 4-9 (vs 3.3) yg SlZoOM (vs S4.4M) 6} = (vs-)
Avg. yrs from first Avg. Funding raised before Avg. Acq. Price
funding to Acq. Acq.

H-o-H Exit Trends Top Exits - H1 2024

Type Company Acq. Price/IPO Mcap

Dﬂ DycodeX

(2015, Bandung) )
Ayo! Pajak
(2018, Jakarta)

i Lifepal
“fepa (2018, Jakarta, $12.0M) )

Topindoku
(2018, Kalimantan)

Aca. oyl

IPO $34.9M

H1 2022 H2 2022 H1 2023 H2 2023 H1 2024

M # Acquisitions M #1POs

Copyright © 2024, Tracxn Technologies Limited. All rights reserved.
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List of IPOs - H1 2024

Company Investors IPO Date IPO Mcap

Topindoku ) Feb 2024 $34.9M
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List of Acquisitions - H1 2024

Company Acquirer(s) Acq. Date Acq. Price
N DycodeX eFishery Mar 2024 NA
i Avo! Pajak PrivyID Feb 2024 NA
[ogg Lifepal Roojai Jan 2024 NA

View all 3 companies on Tracxn Platform
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https://tracxn.com/a/s/practicearea/5d1452d7977ce864681a21d0/t/companiescovered/t/all/card?h=e4f48f559214e244ee1b25fc293632d03a64d61cd921e4ba71ea42be3c10af58&s=sort%3DacquisitionDate%7Corder%3DDESC

Most Active Acquirers

Average
# Acquirer Countr # Acq. . Companies Acquired
9 y 9 Acq. Price P 9
1 => eFishery Indonesia 1 - DycodeX
2 ¥, PrivylD Indonesia 1 - Ayo! Pajak
3 H Roojai Thailand 1 - Lifepal

Note: Numbers in bracket indicate the Acquisition Price of the company.
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Unicorn Trends in H1 2024

Q% 0(vs1)

# Total Unicorns

Indonesia ... - H1
2024 (vs H1 2023)

® = (vs 4.5)

Avg Years from Series A
to Unicorn Round

® 4.2 (vs 3.1)

Avg Years from Series A
to Unicorn Round

@ 36 (vs 33)

# Total Unicorns

Global Tech - H1
2024 (vs H1 2023)

@ = (vs $94.0M)

Avg S Funding before Unicorn
Round

@ 5287M (vs $192M)

Avg S Funding before Unicorn
Round

Note: Investors refers to Institutional Investors only. Top Investors are calculated based on investments before the Unicorn Round.
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eﬁ‘ = (vs 4)

Avg # Funding Rounds
before Unicorn Round

9"} 3 -8 (vs 2.8)

Avg # Funding Rounds
before Unicorn Round

&‘i = (vs 14)

Avg Institutional Investors
before Unicorn Round

&‘i 8.3 (vs 6.6)

Avg Institutional Investors
before Unicorn Round
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Distribution by Cities - Total Funding ($)

Citywise Trends - Total Funding

H1 2024 97% 0%
H2 2023 61% 0% 15%

H1 2023 81% o 3% 8%
H2 2022 92% 0%7%
H1 2022 85% 10%11%
H2 2021 92% 3%

H1 2021 23%

H2 2020 (1%

West
Jakarta

Bl Jakarta WM Yogyakarta M@ Bandung Other Cities

Geo Semi Annual Report - Indonesia Tech - H1 2024

Total Funding

$191M

S918M

$526M

$992M

$2.1B

$5.7B

$4.0B

$1.3B

Copyright © 2024, Tracxn Technologies Limited. All rights reserved.

Top Companies

» Qoala
“*($47.0M)

Investree
($231M)

... Kredivo
($270Mm)

DANA
($250M)

Xendit
% ($300M)

. J&T Expres..

(52.5B)

. J&T Expres..

($2.08)

. Tokopedia
($350M)

BroilerX
($3.5M)

W Jala

KLAR

JALA

IHIHHI

($13.1M)

KLAR Align..

($6.1M)

Jala
($6.0M)

KLAR Align..
(SNaNB)

-

Gently
($2.5M)

. eFishery

($200M)

Evermos
($40.0M)

eFishery
($90.0M)

Evermos
($30.0M)

IDCloudHos..
($5.0M)

eFishery
(SNaNB)
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Citywise Trends - Funding raised in last 1 Year

Funding raised in 1 year (Market Share %)

H1 2024 H2 2023
Rank City Top Funded Companies in H1 2024
# % # %
1 Jakarta $185M 97 % $561M 61 % Qoala = AwanTunai BT wagely
2 Yogyakarta S3.5M 2% $13.1M 1% * BroilerX 9 Jala
3 Bandung $25M 1% $200M  23% @ Gently
4  West Jakarta $125K 0% 0 0% O TERNAKIN Dagangan
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Recent Key News (1/3)

Transactions

e Digital Mediatama Maxima to offer 432.87 million treasury shares
idnfinancials.com

e Granite Asia backs Indonesian logistics SaaS firm’s series A round
techinasia.com

e Indonesia's Mceasy Raises Series A+ Funding Led By Granite Asia
technode.global

e Wedding service marketplace Meragi to receive $8 M from Accel:
Reports incubees.com

e Indonesian social commerce startup Evermos eyes IPO in 2 years
nikkei.com

e EFishery gets $30m loan from HSBC to expand reach of Al-powered
feeding tool techinasia.com

e WOM Finance to issue Bond of IDR 1 trillion idnfinancials.com

e Multi Medika Internasional Secures Facility Of Idr 80 Billion From Bank
Aladin Syariah idnfinancials.com

e CNX Therapeutics’ €56.5m Acquisition of Eisai’s Rights in Loxapac and
Parkinane globallegalchronicle.com

e Honest Bank extends series B to $21.5m with Rakuten, Jetha backing
techinasia.com

Geo Semi Annual Report - Indonesia Tech - H1 2024

Company Updates

Copyright © 2024, Tracxn Technologies Limited. All rights reserved.

Traveloka enhances collaboration with Thailand ttgasia.com

Leading Indonesian Fintech JULO Accelerates Insurance Inclusion with
Financial Inclusion throu.. prnewswire.com

TAT and Traveloka sign Memorandum of Agreement to enhance Thai
tourism promotion traveldailymedia.com

Tomo Launches Extension Wallet and Announces Integration in Babylon
Testnet with sBTC Fauce.. globenewswire.com

Metoject subcutaneous injection pen launches in Japan for rheumatic
arthritis treatment biospectrumasia.com

Elitery Named Google Cloud Managed Services Provider in Indonesia

Startup Agritech MSMB Terapkan loT untuk Tujuh Greenhouse di
Temanggung dailysocial.id

Jaylay Indonesia Launches Online Course, Preparing Professionals in the
Digital Era dailysocial.id

Eisai, Biogen Launch Rolling BLA for Subcutaneous Alzheimer’s Therapy
Legembi biospace.com

Approximately USD 10.8 Million Invested in New Drug Development for
Malaria and NTDs in Partners .. prnasia.com
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https://www.idnfinancials.com/news/49992/digital-mediatama-maxima-offer-treasury-shares
https://www.techinasia.com/mceasy-secures-11m-series-money-strengthenlogistics-system-ai
https://technode.global/2024/06/05/indonesias-mceasy-raises-series-a-funding-led-by-granite-asia/
https://incubees.com/wedding-service-marketplace-meragi-to-receive-8-m-from-accel-reports/
https://asia.nikkei.com/Business/Markets/IPO/Indonesian-social-commerce-startup-Evermos-eyes-IPO-in-2-years
https://www.techinasia.com/efishery-30m-loan-hsbc-expand-reach-aipowered-feeding-tool
https://www.idnfinancials.com/news/49923/wom-finance-issue-bond-idr
https://www.idnfinancials.com/news/49878/multi-medika-internasional-secures-facility-idr-bank-aladin-syariah
https://globallegalchronicle.com/cnx-therapeutics-e56-5m-acquisition-of-eisais-rights-in-loxapac-and-parkinane/
https://www.techinasia.com/honest-bank-gains-additional-25m-backing-rakuten-jetha
https://www.ttgasia.com/2024/05/28/traveloka-enhances-collaboration-with-thailand/
https://www.prnewswire.com/news-releases/leading-indonesian-fintech-julo-accelerates-insurance-inclusion-with-financial-inclusion-through-julo-protect-plus-302156582.html
https://www.traveldailymedia.com/tat-and-traveloka-sign-memorandum-of-agreement-to-enhance-thai-tourism-promotion/
https://www.globenewswire.com/news-release/2024/05/27/2888604/0/en/Tomo-Launches-Extension-Wallet-and-Announces-Integration-in-Babylon-Testnet-with-sBTC-Faucet-Tokens-for-Tomo-Users.html
https://www.biospectrumasia.com/news/25/24283/metoject-subcutaneous-injection-pen-launches-in-japan-for-rheumatic-arthritis-treatment.html
https://www.aninews.in/news/business/elitery-named-google-cloud-managed-services-provider-in-indonesia20240522154920
https://dailysocial.id/post/msmb-iot-agritech-amerta
https://dailysocial.id/post/jayjay-indonesia-kursus-online
https://www.biospace.com/article/eisai-biogen-launch-rolling-bla-for-subcutaneous-alzheimer-s-therapy-leqembi/
https://en.prnasia.com/releases/apac/approximately-usd-10-8-million-invested-in-new-drug-development-for-malaria-and-ntds-in-partners-including-japanese-pharma-shionogi-mitsubishi-tanabe-and-eisai-and-europe-based-institutions-446312.shtml

Recent Key News (2/3)

Legal

e OJK Revokes TaniFund Fintech Lending Business License dailysocial.id

e Open Corruption Investigation At Telkom Subsidiary, Corruption
Eradication Commission: Hundreds Of .. suara.com

Geo Semi Annual Report - Indonesia Tech - H1 2024

Partnerships

SeABank and Visa partner to accelerate digital payments thepaypers.com

OLXmobbi Presents Integrated Services, Making Used Car Transactions
Easier dailysocial.id

Traveloka Deepens Reach in the Philippines Through Strategic
Partnership with Cebu Pacific dailysocial.id

GESITS, IBC, and Hyundai Kefico Collaborate in Developing Electric
Vehicle Technology gesitsmotors.com

Ripple and Hashkey DX Partner to Boost Blockchain Supply Chain
Solutions in Japan shareandstocks.com

Ripple Partners with HashKey DX cryptomode.com

BioArctic partners with Eisai on Alzheimer’s treatment
pharmaceutical-technology.com

Lifenet and Eisai Co-Develop Dementia Insurance "be" acnnewswire.com

Shinhan Bank Indonesia Signs Business Agreement with Indodana
businesskorea.co.kr

Aruna Indonesia Announces Partnership with U.S. Processor North Coast
Seafoods to Vertical.. perishablenews.com
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https://dailysocial.id/post/ojk-cabut-izin-usaha-fintech-lending-tanifund
https://www.suara.com/news/2024/02/01/172732/buka-penyidikan-korupsi-di-anak-perusahaan-telkom-kpk-rugikan-keuangan-negara-ratusan-miliar
https://thepaypers.com/online-mobile-banking/seabank-and-visa-partner-to-accelerate-digital-payments--1268382
https://dailysocial.id/post/olxmobbi-hadirkan-layanan-terintegrasi-permudah-transaksi-mobil-bekas#google_vignette
https://dailysocial.id/post/traveloka-cebu-pacific-filipina
https://gesitsmotors.com/gesits-ibc-dan-hyundai-kefico-berkolaborasi-dalam-pengembangan-teknologi-kendaraan-listrik/
https://www.shareandstocks.com/ripple-and-hashkey-dx-partner-to-boost-blockchain-supply-chain-solutions-in-japan-news-bytes-bitcoin-news/
https://cryptomode.com/news/ripple-partners-with-hashkey-dx/
https://www.pharmaceutical-technology.com/news/bioarctic-eisai-alzheimers-treatment/
https://en.acnnewswire.com/press-release/english/89711/lifenet-and-eisai-co-develop-dementia-insurance-
https://www.businesskorea.co.kr/news/articleView.html?idxno=213126
https://www.perishablenews.com/seafood/aruna-indonesia-announces-partnership-with-u-s-processor-north-coast-seafoods-to-vertically-integrate-blue-swimming-crabmeat-from-trap-to-table/

Recent Key News (3/3)

People Movement

Other

e EFishery CFO steps down, CEO to take over temporarily techinasia.com

e Bank Neo Commerce names former HSBC, Maybank exec as new CEO
techinasia.com

e Startup-focused Indonesian media firm DailySocial lays off entire
workforce amid “transiti.. shareandstocks.com

e Appoints New Country Manager, Privy Strengthens Its Presence in
Australia dailysocial.id

e EdenFarm Reported Again Laying Off Employees dailysocial.id

e Waresix Reportedly Cuts Employees in Product and Development
Division dailysocial.id

e Bytedance exec takes the helm at Tokopedia as merger closes
techinasia.com

e Adrian Gunadi Resigns from Position as CEO of Investree Amid Issues of
Mismanagement dailysocial.id

e Lightspeed appoints Vivek Gambhir and Kevin Aluwi as venture partners
entrackr.com

e Xendit Lays Off Employees Again dailysocial.id

Geo Semi Annual Report - Indonesia Tech - H1 2024
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FDA Accepts Eisai's Filing of LEQEMBI® (lecanemab-irmb) Supplemental
Biologics License Applica.. prnewswire.com

Eisai begins rolling submission to FDA for injectable version of Legembi
pharmaceutical-technology.com

Eisai initiates rolling Biologics License Application to US FDA for
Legembi® (lecanemab-irmb) for .. cision.com

Eisai GAAP EPS of ¥147.86, revenue of ¥741.8B; initiates FY24 outlook

seekingalpha.com

Eisai's Antiepileptic Drug Fycompa Approved in China for Adjunctive
Treatment of Primary Gene.. acnnewswire.com

Amartha Records Profit, Encourages Microeconomic Growth in
Southeast Asia dailysocial.id

Acquired the certification mark of Indonesia Financial Services Agency,
the Financial Credit Scor.. techable.jp

Bukalapak Hits Adjusted Ebitda Profitability, Logs 16% Revenue Jump In
Q1 techinasia.com

Bukalapak Achieves Positive Adjusted EBITDA in Q1 2024 dailysocial.id

Eisai: Research on Treatments for Alzheimer's Disease Based on Its
Pathological Mechanisms Re.. acnnewswire.com
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https://www.techinasia.com/efishery-cfo-steps-down-ceo-to-take-over-temporarily
https://www.techinasia.com/bank-neo-commerce-names-hsbc-maybank-exec-ceo
https://www.shareandstocks.com/startup-focused-indonesian-media-firm-dailysocial-lays-off-entire-workforce-amid-transition/
https://dailysocial.id/post/tunjuk-country-manager-baru-privy-perkuat-kehadirannya-di-australia
https://dailysocial.id/post/edenfarm-dilaporkan-kembali-phk-karyawan
https://dailysocial.id/post/waresix-layoff-staf-produk-dan-pengembang
https://www.techinasia.com/posttiktok-tokopedia-appoints-ceo-board-members
https://dailysocial.id/post/adrian-gunadi-mundur-dari-jabatan-ceo-investree-di-tengah-isu-mismanajemen
https://entrackr.com/2024/01/lightspeed-appoints-vivek-gambhir-and-kevin-aluwi-as-venture-partners/?utm_source=rss&utm_medium=rss&utm_campaign=lightspeed-appoints-vivek-gambhir-and-kevin-aluwi-as-venture-partners
https://dailysocial.id/post/xendit-kembali-phk-karyawan
https://www.prnewswire.com/news-releases/fda-accepts-eisais-filing-of-leqembi-lecanemab-irmb-supplemental-biologics-license-application-for-iv-maintenance-dosing-for-the-treatment-of-early-alzheimers-disease-302167814.html
https://www.pharmaceutical-technology.com/news/eisai-begins-rolling-submission-to-fda-for-injectable-version-of-leqembi/
https://news.cision.com/bioarctic/r/eisai-initiates-rolling-biologics-license-application-to-us-fda-for-leqembi---lecanemab-irmb--for-su,c3981552
https://seekingalpha.com/news/4106503-eisai-gaap-eps-of-14786-revenue-of-7418b-initiates-fy24-outlook
https://en.acnnewswire.com/press-release/english/90783/eisai's-antiepileptic-drug-fycompa-approved-in-china-for-adjunctive-treatment-of-primary-generalized-tonic-clonic-seizures
https://dailysocial.id/post/amartha-catat-profit-dorong-pertumbuhan-ekonomi-mikro-di-asia-tenggara
https://techable.jp/archives/233286
https://www.techinasia.com/bukalapak-hits-adjusted-ebitda-profitability-q1-revenue-jumps-16
https://dailysocial.id/post/bukalapak-ebitda-positif-q1-2024
https://en.acnnewswire.com/press-release/english/90336/eisai-research-on-treatments-for-alzheimer's-disease-based-on-its-pathological-mechanisms-recieves-award-for-science-and-technology-(research-categor
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Explore more on Tracxn

Companies Investment Activity Reports

All Tech Companies Recent funding rounds Delhivery - Company Report

UAE Tech Companies Investment Trends Novel Foods - Business Model Report
Online Travel Companies Most Active Investors HRTech - Feed Report

Companies using Al in Healthcare Top Funded Business Models FinTech - Top Business Models Report
Companies founded by Stanford GSB Alumni India Tech - Top Business Models Report

Soonicorn club in Fintech

Analyst Picks in Israel Tech

Company Due Diligence Exits Miscellaneous
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https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7CspecialFlags%5Etech%3Dyes%7CtransactionFundingRoundCategory%3DEquity%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/investmenttrends#%7CspecialFlags%5Etech%3Dyes%7CtransactionFundingRoundCategory%3DEquity%7Cuichart%3DtransactionFundingRoundDate-transactionFundingRoundAmount__sum!bar%252Blinear%253Aannual*transactionFundingRoundDate-numTransaction__count!line%252Blinear%253Aannual
https://tracxn.com/a/s/query/t/investments/t/activeinvestors#%7CspecialFlags%5Etech%3Dyes%7Cuichart%3DtransactionFundingRoundDate-transactionFundingRoundAmount__sum!bar%252Blinear%253Aannual*transactionFundingRoundDate-numTransaction__count!line%252Blinear%253Aannual
https://tracxn.com/a/s/query/t/market/t/topfundedbm#%7CspecialFlags%5Etech%3Dyes%7CfundingRoundCategory%3DEquity%7Cinterval%3D2years%7Cmetrics%3DsumFunding
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CspecialFlags%5Etech%3Dyes%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CpracticeAreaId%3D5b8e05fd4f0ca1fbcd643344%253AGeo%2520-%2520US%2520Tech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CfeedName%3DOnline%2520Travel%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/5b5877064f0c826f10d61bc1/t/companiescovered/t/all/card#%7Csort%3DpublishDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/5cb852f887870757cafbbd5f/t/companiescovered/t/all/card#%7Csort%3DpublishDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CsoonicornFlag%3Dt_all%7CpracticeAreaId%3D5409cf05e4b0831de3527d64%253AFinTech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CeditorRating%3Dt_all%7CpracticeAreaId%3D583410b1e4b0581f6ce7a8b3%253AGeo%2520-%2520Israel%2520Tech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/news/t/keynews#%7CpracticeAreaId%3D5409cf05e4b0831de3527d64%253AFinTech%7Csort%3DnewsPublishedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/people/t/angelinvestors#%7ClocationCountry%3DUnited%2520States%7Csort%3DpeopleCreatedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/bluebox/t/practiceareas
https://tracxn.com/a/companies/pK4Rlz7NtqK5lbtwaJhPYxsRp9n1O-RKEJ46jAnbdnM/doordash.com
https://tracxn.com/a/companies/8_Dap026fSSKgaP7xjgCpMxQw6f76HWVsOj13UUJtgU/freshworks.com/competitors
https://tracxn.com/a/companies/U6tj_yKQpk38P4hsJjSE9yN5g0Zp7-EPPz5y7a2I7Zg/transferwise.com/captables
https://tracxn.com/a/companies/X9pzP8PENT9otRQh2RzOIM0rOoblQXZowmouBlG1vKU/olacabs.com/financialstatements/4nX1CtqsC9RjBg8lE-aKbkVJ1dO4pXOqpYIg2IqaK48
https://tracxn.com/a/s/query/t/teamsize/t/employeecount#%7Cdomain%3Drevolut.com%7Csort%3DlatestEmployeeCountGrowthAbsoluteValue%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/public/card#%7CspecialFlags%5Etech%3Dyes%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/acquired/card#%7CspecialFlags%5Etech%3Dyes%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/acquisitions/t/activeacquirers#%7CspecialFlags%5Etech%3Dyes
https://tracxn.com/a/s/query/t/reports/t/company#%7CreporteditionsReportInfoCompanyId%3D52c04056e4b09a1f9f132c7f%253ADelhivery%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/reports/f_i-aWU_bqhezOXS5JZeGMNYUjv-Ji2M58M4XSqiyUs/Novel%20Foods%20-%20Business%20Model%20Report/reportDetails
https://tracxn.com/a/s/feed/538ca013e4b01fd726a7b617/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/reports/IJrug2GIk9U7DqzPyo6LieQpyC4i2A1I_K1lmZ7zCKo/Top%20Business%20Models%20in%20FinTech%20Report/reportDetails
https://tracxn.com/a/reports/CKUMsYTSPV00H5icvu0S_SmxHfd5kSZDwh-p-he6WkU/Top%20Business%20Models%20in%20India%20Tech%20Report/reportDetails
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https://tracxn.com/a/s/query/t/reports/t/bm#%7CreportBusinessModelName%3DNovel%2520Foods%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bm#%7CreportBusinessModelName%3DBlockchain%2520Network%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bm#%7CreportBusinessModelName%3DP2P%2520Remittance%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/feedgeo#%7CreportFeedName%3DFinTech%2520-%2520Europe%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/feedgeo#%7CreportFeedName%3DConsumer%2520Digital%2520-%2520SEA%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/feedgeo#%7CreportFeedName%3DHiTech%2520-%2520US%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/monthlyunicorn#%7CreportCategory%3DMonthly%2520Unicorn%2520Report%7CreportEditionName%3DMonthly%2520Unicorn%2520Report%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/company#%7CreporteditionsReportInfoCompanyId%3D52d12035e4b00c95d62755c1%253ATransferWise%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
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