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Top Feeds

Feed $Funding

Professional Service Robots $234M

NewSpace $152M

Industrial Robotics $88.0M

Healthcare IT $57.5M

Data as a Service $53.6M

Japan Tech Snapshot - 2023
Japan Tech All time Stats

Summary

All Companies 8,055

Funded Companies 1,270

Total Funding $15.5B

Funding in last 24 months $3.5B

Cumulative Valuation of all 
Unicorns

$9.1B

Top Cities
Tokyo ($6.8B)

Minato City ($1.7B)

Exits

Acquisitions 208

IPOs 395

Companies Covered

Unicorns 6

Soonicorns 49

Minicorns 190

Editor’s Pick 703

Series A+ 544

Series C+ 109

Acqui-Hires 64

Deadpooled 736

Top Funding Rounds

Company Round Details

Telexistence
(2017, Tokyo)

$170M - Series B

Mujin
(2011, Chuo City)

$85.0M - Series C

Astroscale
(2013, Sumida City)

$76.0M - Series G

Baseconnect
(2011, Chiyoda City)

$50.0M - Series B

Cluster
(2015, Tokyo)

$38.2M - Series D

Top Cities

City $Funding

Tokyo $423M

Chuo City $144M

Shibuya $122M

Chiyoda City $120M

Minato City $114M

4

$ Funding
Series A+ rounds

Acquisitions

# Funding rounds

New additions to 
Soonicorn Club

$1.3B (vs $2.2B,

▼38%)
230 (vs 250,▼8%) 121 (vs 130,▼6%)

First Time Funded 
Companies 

109 (vs 148,▼26%)

4(vs 21,▼71%) 11  (vs 19,▼42%)

*Data till 06-Dec-2023 is considered in report Note: Numbers in bracket indicate the values of 2022

New Unicorns

- (vs -,) 9  (vs 22,▼59%)

IPOs
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Top Countries by 2023 Funding

United States $107B

United Kingdom $12B

China $11.5B

India $7B

Germany $6.6B

France $6.1B

Canada $4.3B

Israel $4.2B

Sweden $2.4B

Singapore $2.3B

Japan Tech vs. Major Geos Performance - 2023

 Metric Japan Global US China India SEA

$ Funding $1.3B $189.4B $107B $11.5B $7B $4.3B

% of global funding (# 
Country Rank)

1%(#18) 100% 56%(#1) 6%(#3) 4%(#4) 2%

# Funding rounds 230 13572 5691 578 1000 448

First Time Funded 
Companies

109 6582 2558 297 387 220

Series A+ rounds 121 6255 3017 366 283 193

New Unicorns 0 58 28 4 2 1

Acquisitions 11 3569 1263 22 119 61

IPOs 9 130 34 30 18 10

5
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Top Funding Rounds in last 8 years

Company Funding Round 

JOLED
(2015, Tokyo)

$441M - PE

JOLED
(2015, Tokyo)

$426M - PE

Spiber
(2007, Hitachiomiya)

$313M - Series E

JOLED
(2015, Tokyo)

$281M - PE

FromSoftware
(1986, Tokyo)

$263M - PE

SmartNews
(2012, Tokyo)

$230M - Series F

JOLED
(2015, Tokyo)

$228M - PE

PHC Holdings
(1969, Minato City)

$182M - Series D

Telexistence
(2017, Tokyo)

$170M - Series B

Dynamic Map Platform
(2016, Tokyo)

$163M - Series C

Y-o-Y Funding Trends

7

$ Funding (3y) CAGR = -48%

$ Funding (5y) CAGR = -35%

Note: Funding includes only Equity Funding. It excludes Debt, Grant, Post-IPO and ICO funding.
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Y-o-Y Stage-wise Funding Trends

8

Note: Seed includes Seed, Angel rounds. Early Stage includes Series A,B rounds. Late Stage includes Series C+, PE, Pre-IPO rounds.

Stage-wise Number of RoundsStage-wise $ Invested

$2.0B $1.3B $2.5B $2.2B$1.5B $1.3B 193 140 174 250204 230

Seed Early Stage Late Stage Total Funding Seed Early Stage Late Stage Total Rounds
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Top Funding Rounds in last 1 year (1/2)

9

Company $ Amount Round Date Investors

Telexistence  (2017, Tokyo, $210M) $170M Series B Jul 2023 SoftBank Group, Globis Capital Partners, KDDI, +2 more

Mujin  (2011, Chuo City, $150M) $85M Series C Sep 2023 Pegasus Tech Ventures, SBI Investment, Accenture

Astroscale  (2013, Sumida City, $384M) $76M Series G Feb 2023 Mitsubishi Corporation, Development Bank of Japan

Baseconnect  (2011, Chiyoda City, $66.4M) $50M Series B Feb 2023 JAFCO Group, Ntt Docomo Ventures, Z Venture Capital, +5 more

Cluster  (2015, Tokyo, $51.7M) $38M Series D May 2023 SBI Investment, KDDI, ORIX, +4 more

FLUX  (2018, Shibuya, $39.5M) $32M Series B Jun 2023 Ntt Docomo Ventures, Sony Innovation Fund, DNX Ventu.., +5 more

GITAI  (2016, Tokyo, $60.4M) $30M Series B May 2023 Mitsubishi UFJ Capital, Global Brain, Daiwa Corporat.., +5 more

Interstellar  (2013, Hiroo, $55.9M) $30M Series D Jan 2023 SBI Investment, CyberAgent, KADOKAWA, +5 more

hacomono  (2019, Toshima City, $28.7M) $29M Series C Apr 2023 GMO Venture Partners, Mizuho Capital, Shizuoka Bank, +6 more

Luup  (2018, Shibuya, $68.0M) $28M Series C Apr 2023 SMBC Venture Capital, Mitsubishi UFJ Capital, 31VENT.., +8 more

Information Tec..  (2015, Chiyoda City, $67.1M) $27M Series C Oct 2023 World Innovation Lab, MTG Ventures, TOHO HOLDINGS, +1 more

Funds  (2005, Minato City, $27.0M) $27M Series D Mar 2023 ITV, Mitsubishi UFJ Capital, Global Brain, +9 more

https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dtx-inc.com%7CtransactionFundingRoundDate%5Emin%3D06%252F07%252F2023%5Emax%3D06%252F07%252F2023%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dbaseconnect.in%7CtransactionFundingRoundDate%5Emin%3D07%252F02%252F2023%5Emax%3D07%252F02%252F2023%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dcluster.mu%7CtransactionFundingRoundDate%5Emin%3D17%252F05%252F2023%5Emax%3D17%252F05%252F2023%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dflux.jp%7CtransactionFundingRoundDate%5Emin%3D18%252F06%252F2023%5Emax%3D18%252F06%252F2023%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dgitai.tech%7CtransactionFundingRoundDate%5Emin%3D24%252F05%252F2023%5Emax%3D24%252F05%252F2023%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Distellartech.com%7CtransactionFundingRoundDate%5Emin%3D16%252F01%252F2023%5Emax%3D16%252F01%252F2023%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dhacomono.jp%7CtransactionFundingRoundDate%5Emin%3D19%252F04%252F2023%5Emax%3D19%252F04%252F2023%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dluup.sc%7CtransactionFundingRoundDate%5Emin%3D25%252F04%252F2023%5Emax%3D25%252F04%252F2023%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dmicin.jp%7CtransactionFundingRoundDate%5Emin%3D05%252F10%252F2023%5Emax%3D05%252F10%252F2023%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dfunds.jp%7CtransactionFundingRoundDate%5Emin%3D14%252F03%252F2023%5Emax%3D14%252F03%252F2023%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
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Top Funding Rounds in last 1 year (2/2)

10

Company $ Amount Round Date Investors

Frontier Field..  (2016, Minato City, $34.5M) $27M Series C Jul 2023 NCB Venture Capital, Yamanashi Chugin Management C.., +2 more

KAMINASHI  (2018, Narita, $33.8M) $23M Series B Mar 2023 Mizuho Capital, Beenext, Chiba Dojo, +2 more

IZUMI  (2021, Tokyo, $27.6M) $22M Series B Apr 2023 Incuba, Bella, NextGen Ventures

Ai-grid Solutio..  (2004, Chiyoda City, $21.0M) $21M Series B Aug 2023 Mizuho Capital

Cellusion  (2015, Minato City, $32.2M) $20M Series C Jun 2023 SMBC Venture Capital, Nissay Capital, UTEC, +6 more

Toku  (2021, Tokyo, $20.0M) $20M Series B Mar 2023 Orrick, NeW, OrangeDAO, +3 more

EdgeCortix  (2019, Shinagawa, $28.0M) $20M Series B Oct 2023 SBI Investment, Renesas Electronics, Monozukuri Vent.., +2 more

New Innovations..  (2019, Bunkyo, $42.3M) $20M Series A Apr 2023 SMBC Venture Capital, SBI Investment, Global Brain, +4 more

LayerX  (2018, Chuo City, $59.0M) $19M Series A Jun 2023 Mizuho Capital, JIC Venture Growth Investments, +1 more

Schoo  (2011, Shibuya, $20.4M) $16M Series E Feb 2023 -

Vivid Garden  (2016, Minato City, $15.4M) $15M Series B Jan 2023 Higin Capital, NOBUNAGA Capital Village, Tottori Cap.., +3 more

Fairy Devices..  (2008, Tokyo, $24.7M) $15M Series B Jun 2023 Daikin, Yanmar, NTT TechnoCross Corporation

Full list of 230 Key Funding Rounds is available on Tracxn Platform

https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dfrontierfield.co.jp%7CtransactionFundingRoundDate%5Emin%3D05%252F07%252F2023%5Emax%3D05%252F07%252F2023%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dkaminashi.jp%7CtransactionFundingRoundDate%5Emin%3D29%252F03%252F2023%5Emax%3D29%252F03%252F2023%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dcellusion.jp%7CtransactionFundingRoundDate%5Emin%3D06%252F06%252F2023%5Emax%3D06%252F06%252F2023%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dtoku.com%7CtransactionFundingRoundDate%5Emin%3D08%252F03%252F2023%5Emax%3D08%252F03%252F2023%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dedgecortix.com%7CtransactionFundingRoundDate%5Emin%3D04%252F10%252F2023%5Emax%3D04%252F10%252F2023%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dnewinov.com%7CtransactionFundingRoundDate%5Emin%3D12%252F04%252F2023%5Emax%3D12%252F04%252F2023%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dlayerx.co.jp%7CtransactionFundingRoundDate%5Emin%3D13%252F06%252F2023%5Emax%3D13%252F06%252F2023%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dvivid-garden.co.jp%7CtransactionFundingRoundDate%5Emin%3D25%252F01%252F2023%5Emax%3D25%252F01%252F2023%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card?h=04b12e3881b7f5344a46dd288c69c363225082a75f1268548e33c7bc28404d64&s=sort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
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Top Funded Business Models - last 1 Year

11

Rank Business Model $ Funding # Rounds  Top Funding Round

1 -- Sustainable Fabrics $313M 1
Spiber (2007, Hitachiomiya)

$313M - Series E

2 -- PC Core Game Developers $263M 4
FromSoftware (1986, Tokyo)

$263M - PE

3 -- Long Stories News Aggregator $230M 1
SmartNews (2012, Tokyo)

$230M - Series F

4 -- Practice Management and EHR $173M 3
Medical-force (2020, Tokyo)

$87.6M - Series A

5 -- Human Resource Management Software $142M 1
SmartHR (2013, Tokyo)

$142M - Series D

6 -- Satellite Imaging Services $124M 3
Synspective (2018, Koto City)

$100M - Series B

*  Rank is based on $Invested in last 1 Year in the Business Model. ▲- Indicates change in Rank from previous Year.
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Y-o-Y Investors

13

Top Institutional Investors with in 2023

Stage Investor name # Investments in 2023

Seed Stage

Global Brain 10 (▲100%)

DEEPCORE 6 (▲100%)

Genesia Ventures 5 (▼37%)

Early Stage

SMBC Venture 
Capital

10 (▲100%)

JAFCO Group 10 (▲25%)

Mitsubishi UFJ 
Capital

7 (▼50%)

Late Stage

ZENRIN FUTURE 
PARTNERS

2 (▲100%)

Tottori Capital 1 ( -- )

NVenture Capital 1 ( -- )

Existing InvestorsFirst-time Investors

Y-o-Y  # of unique Institutional Investors in Japan Tech

Note: First-time investors and Existing Investors are calculated from the available Equity Funding Rounds on Tracxn Platform. 1.The numbers in bracket correspond to the change 
from 2022.

# First Time Investors (4Y) CAGR =  +4%

# First Time Investors (2Y) CAGR =  -3%
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Y-o-Y International Investors

14

Top International Institutional Investors in 2023

Stage Investor name # Investments in 2023

Seed Stage DNX Ventures 3 (▲200%)

Late Stage

NVenture Capital 1 ( -- )

Koei Tecmo Capital 1 ( -- )

Shimadzu Future Innovation 
Investment

1 ( -- )

International Investors

Y-o-Y  # of unique Global Institutional Investors in Japan Tech

Note: International Investors are the investors who are based outside of the Geo mentioned in the report. 1.The numbers in bracket correspond to the change from 2022.
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Most Active Investors: Accelerators & Incubators

15

# Investor Name Country
# Overall 

investments
# Investments in 

Geo* - 2023
Notable Portfolio Investments in Geo*

1 Global Brain Japan 415 10 Telexistence ($210M), Axelspace ($64.1M), GITAI ($60.4M)

2 DEEPCORE Japan 81 6
Telexistence ($210M), New Innovations ($42.3M), Srush 
($4.0M)

3 UTokyo Innovation Platform Japan 73 4 Astroscale ($384M), Telexistence ($210M), Heartseed ($76.7M)

4 Ntt Docomo Ventures Japan 140 4 Baseconnect ($66.4M), FLUX ($39.5M), Fast Label ($11.2M)

5 Skyland Ventures Japan 95 3 GITAI ($60.4M), Cluster ($51.7M), KEKKAI ($371K)

6 31VENTURES Japan 58 2 Luup ($68.0M), Axelspace ($64.1M), Cluster ($51.7M)

7 Anobaka Japan 77 2 BALLAS ($8.5M), AGE technologies ($6.2M), Srush ($4.0M)

8 Samurai Incubate Japan 200 2 GramEye ($2.4M), emole ($2.1M), Sotas ($1.2M)

9 Open Network Lab Japan 96 1 Luup ($68.0M), Spectee ($16.7M), AGE technologies ($6.2M)

Note: *Geo = Japan Tech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: VC - Seed

16

# Investor Name Country
# Overall 

investments
# Investments in 

Geo* - 2023
Notable Portfolio Investments in Geo*

1 Genesia Ventures Japan 141 5
Baseconnect ($66.4M), Photoruction ($13.3M), Fast Label 
($11.2M)

2 ANRI Japan 184 4 Luup ($68.0M), GITAI ($60.4M), LayerX ($59.0M)

3 Incubate Fund Japan 225 3 Schoo ($20.4M), TENTIAL ($16.3M), Pale Blue ($14.5M)

4 East Ventures Japan 439 3 Baseconnect ($66.4M), Cluster ($51.7M), Elephantech ($49.7M)

5 DNX Ventures United States 134 3 Kakehashi ($99.2M), FLUX ($39.5M), Mazrica ($10.6M)

6 Coral Capital Japan 102 2 Kakehashi ($99.2M), GITAI ($60.4M), KAMINASHI ($33.8M)

7 Chiba Dojo Japan 79 2 Kakehashi ($99.2M), Luup ($68.0M), KAMINASHI ($33.8M)

8
Venture Laboratory 
Investment

Japan 67 1 Terra Drone Corp ($98.2M), TENTIAL ($16.3M), BONX ($15.2M)

Note: *Geo = Japan Tech. The number in bracket refers to the total funding raised by the company.
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# Investor Name Country
# Overall 

investments
# Investments in 

Geo* - 2023
Notable Portfolio Investments in Geo*

1 SMBC Venture Capital Japan 245 10 Kakehashi ($99.2M), Heartseed ($76.7M), Luup ($68.0M)

2 JAFCO Group Japan 307 10 Astroscale ($384M), Mujin ($150M), Baseconnect ($66.4M)

3 Mitsubishi UFJ Capital Japan 446 7 Astroscale ($384M), Kyulux ($85.7M), Luup ($68.0M)

4 SBI Investment Japan 327 7 Astroscale ($384M), Mujin ($150M), Terra Drone Corp ($98.2M)

5 DBJ Capital Japan 130 6 Kyulux ($85.7M), GITAI ($60.4M), Cellusion ($32.2M)

6 Keio Innovation Initiative Japan 40 4 Heartseed ($76.7M), Cellusion ($32.2M), BONX ($15.2M)

7
JIC Venture Growth 
Investments

Japan 57 3 GITAI ($60.4M), LayerX ($59.0M), Cellusion ($32.2M)

8 Sony Innovation Fund Japan 170 3
Kakehashi ($99.2M), Kyulux ($85.7M), Information Technology 
Medical ($67.1M)

9 Nissay Capital Japan 235 2 Heartseed ($76.7M), Cellusion ($32.2M), TENTIAL ($16.3M)

10 Z Venture Capital Japan 188 1
Baseconnect ($66.4M), LayerX ($59.0M), Fairy Devices 
($24.7M)

Most Active Investors: VC - Early Stage

17

Note: *Geo = Japan Tech. The number in bracket refers to the total funding raised by the company.



Copyright © 2023, Tracxn Technologies Limited. All rights reserved.Geo Annual Report - Japan Tech - 2023

# Investor Name Country
# Overall 

investments
# Investments in 

Geo* - 2023
Notable Portfolio Investments in Geo*

1 ZENRIN FUTURE PARTNERS Japan 17 2 Luup ($68.0M), Spectee ($16.7M), Open Street

2 Tottori Capital Japan 3 1 Vivid Garden ($15.4M), Tabechoku ($7.2M)

3 NVenture Capital - 3 1 Spectee ($16.7M)

4 Koei Tecmo Capital - 1 1 Heartseed ($76.7M)

5 Nikon-SBI Innovation Fund Japan 1 1 Heartseed ($76.7M)

6
Shimadzu Future Innovation 
Investment

- 1 1 RUTILEA

Most Active Investors: VC - Late Stage

18

Note: *Geo = Japan Tech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: PE

19

# Investor Name Country
# Overall 

investments
# Investments in 

Geo* - 2023
Notable Portfolio Investments in Geo*

1 Mizuho Capital Japan 99 14
Telexistence ($210M), Kakehashi ($99.2M), Baseconnect 
($66.4M)

2
Shinsei Corporate 
Investment

Japan 26 3
BionicM ($8.0M), Tabechoku ($7.2M), Hedgehog MedTech 
($4.4M)

3
Daiwa Corporate 
Investment

Japan 166 2 Kyulux ($85.7M), GITAI ($60.4M), Elephantech ($49.7M)

4 XTech Ventures Japan 70 2 Cluster ($51.7M), Tokuiten ($2.2M), Utaite

5 Aozora Japan 3 2
Information Technology Medical ($67.1M), hacomono 
($28.7M), Olta ($16.8M)

6 Japan Post Capital Japan 70 1 Baseconnect ($66.4M), Funds ($27.0M), WealthPark ($27.0M)

Note: *Geo = Japan Tech. The number in bracket refers to the total funding raised by the company.
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Exit Snapshot - 2023

21

IPOs - 2023 (vs 
2022)

Acquisitions - 
2023 (vs 2022)

7  (vs 7.2)

Avg. yrs from first 
funding to IPO

6.7  (vs 5.7)

Avg. yrs from first 
funding to Acq.

$54.3M  (vs $30.1M)

Avg. Funding raised before IPO

$9.6M  (vs $67.9M)

Avg. Funding raised before 
Acq.

$53.2M  (vs $160M)

Avg. IPO Mcap

$179M  (vs $1.2B)

Avg. Acq. Price

9  (vs 22)

# IPOs 

11  (vs 19)

# Acquisitions 

Investor # Exits Notable Exit

SBI Investment 6 ispace

INCJ 6 ispace

Global Brain 4
Pixie Dust 
Technologies

Mizuho Bank 4
Pixie Dust 
Technologies

Dentsu 4 ispace

ANRI 2 Smile Robotics

Top Investors by # Exits - 2023 Y-o-Y Exit Trends

# Acquisitions

Acq.

Moritex
(1973, Saitama)

$273M

OriCiro Genomics
(2018, Tokyo, $10.9M)

$85.0M

AlpacaTech
(2022, Chiyoda City)

-

Top Exits - 2023

Type Company Acq. Price/IPO Mcap

IPO

ispace
(2010, Chuo City, $196M)

$103M

ABEJA
(2012, Minato City, $45.5M)

$85.3M

Arent
(2012, Chuo City)

$57.7M

# IPOs
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List of IPOs - 2023

22

Company Investors IPO Date IPO Mcap

First Accounting
(2016, Minato City, $3M)

Global Brain, Scrum Ven.., +2 more Sep 2023 $42M

CrowdWorks
(2011, Shibuya, $14M)

Dentsu Innovation Par.., +7 more Aug 2023 -

Pixie Dust Technologies
(2017, Chiyoda City, $44M)

Axiom Asia, Nomura, Suzuy.., +16 more Aug 2023 $15M

Aidemy
(2014, Chiyoda-ku)

UTEC, Skyland Ventures, +2 more Jun 2023 $30M

Globee
(2014, Minato City)

- Jun 2023 $40M

ABEJA
(2012, Minato City, $46M)

Google, Daikin, Topcon, +18 more Jun 2023 $85M

Rakuten Bank
(2000, Minato)

- May 2023 -

ispace
(2010, Chuo City, $164M)

Airbus Ventures, Axiom .., +22 more Apr 2023 $103M

Arent
(2012, Chuo City)

- Mar 2023 $58M

https://tracxn.com/a/s/query/t/companiescovered/t/all/card?h=44136fa355b3678a1146ad16f7e8649e94fb4fc21fe77e8310c060f61caaff8a
https://tracxn.com/a/s/query/t/companiescovered/t/all/card?h=44136fa355b3678a1146ad16f7e8649e94fb4fc21fe77e8310c060f61caaff8a
https://tracxn.com/a/s/query/t/companiescovered/t/all/card?h=44136fa355b3678a1146ad16f7e8649e94fb4fc21fe77e8310c060f61caaff8a
https://tracxn.com/a/s/query/t/companiescovered/t/all/card?h=44136fa355b3678a1146ad16f7e8649e94fb4fc21fe77e8310c060f61caaff8a
https://tracxn.com/a/s/query/t/companiescovered/t/all/card?h=44136fa355b3678a1146ad16f7e8649e94fb4fc21fe77e8310c060f61caaff8a
https://tracxn.com/a/s/query/t/companiescovered/t/all/card?h=44136fa355b3678a1146ad16f7e8649e94fb4fc21fe77e8310c060f61caaff8a


Copyright © 2023, Tracxn Technologies Limited. All rights reserved.Geo Annual Report - Japan Tech - 2023

List of Acquisitions - 2023
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Company Acquirer(s) Acq. Date Acq.  Price

Moritex
(1973, Saitama)

Cognex Aug 2023 $273M

OriCiro Genomics
(2018, Tokyo, $11M)

Moderna Jan 2023 $85M

alty
(2022, Setagaya)

Trusthub Feb 2023 -

AlpacaTech
(2022, Chiyoda City)

Folio Jul 2023 -

Creator Ninja
(2016, Shibuya)

Socialrus Apr 2023 -

Hash Hub
(2018, Tokyo)

SBI Group Feb 2023 -

Hitachi Power Semiconductor Device
(2013, Tokyo)

Minebea Mitsumi Nov 2023 -

Smile Robotics
(2019, Bunkyo)

Iris Oyama Jul 2023 -

Cloud Credit
(2013, Tokyo, $8.28M)

Bankers Holding Jan 2023 -

Kokusai Kogyo
(1947, Tokyo)

- Nov 2023 -

View all 11 companies on Tracxn Platform

https://tracxn.com/a/s/query/t/companiescovered/t/all/table?h=7383c743bd621ff3509de7bfb91f614f64701d3fe7d0ac9cbda355ae53fd0cc5&s=sort%3Drelevance%7Corder%3DDEFAULT#%7CchartString%3Dview_acquisitionTransactions_acquiredcompanyLocation--countries%2524acquisitiontransactionNormalizedAmount--average--none--none--bar--linear--left--hide%2524numberOfAcquisitions--count--none--none--line--linear--right--hide
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# Acquirer Country # Acq.
Average 

Acq. Price
Companies Acquired

1 Cognex United States 1 $273M Moritex ($273M) 

2 Moderna United States 1 $85.0M OriCiro Genomics ($85.0M) 

3 Folio Japan 1 - AlpacaTech 

4 Trusthub Japan 1 - alty 

5 Iris Oyama Japan 1 - Smile Robotics 

6 SBI Group - 1 - Hash Hub 

7 SANYO TRADING Japan 1 - Kotai Biotechnologies 

8 Socialrus South Korea 1 - Creator Ninja 

9 Minebea Mitsumi Japan 1 - Hitachi Power Semiconductor Device 

Most Active Acquirers

24

Note: Numbers in bracket indicate the Acquisition Price of the company.
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Unicorn Trends in 2023

26

Note: Investors refers to Institutional Investors only. Top Investors are calculated based on investments before the Unicorn Round. 

Japan Tech - 2023 

(vs 2022)

Global - 2023 (vs 

2022)

0 (vs -)

# Total Unicorns 

58 (vs 270)

# Total Unicorns 

- (vs -)

Avg Years from Series A 
to Unicorn Round

3.6 (vs 4.6)

Avg Years from Series A 
to Unicorn Round

- (vs -)

Avg $ Funding before Unicorn 
Round

$263M (vs $172M)

Avg $ Funding before Unicorn 
Round

- (vs -)

Avg # Funding Rounds 
before Unicorn Round

3.7 (vs 4.4)

Avg # Funding Rounds 
before Unicorn Round

- (vs -)

Avg Institutional Investors 
before Unicorn Round

8.3 (vs 8.7)

Avg Institutional Investors 
before Unicorn Round
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Soonicorn Club - List of New Soonicorns
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Company Tracxn Score

Kakehashi
(2016, Tokyo, $99.2M)

45.3

avatarin
(2020, Tokyo, $29.7M)

43.8

Baseconnect
(2011, Chiyoda C.., $66.4M)

42.2

JustInCaseTechnolo..
(2018, Chuo City, $4.4M)

22.8

Note: A Soonicorn is a company which is likely to achieve US $1 billion valuation in the short to medium term. Tracxn Score is a proprietary score based on various market signals 
reflecting the company’s size, execution and growth.
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Citywise Trends - Total Funding

Distribution by Cities - Total Funding ($)

Telexisten..
($170M)

GITAI
($45.0M)

Cluster
($38.2M)

Funds
($27.0M)

Frontier F..
($27.0M)

Cellusion
($20.2M)

Timee
($87.3M)

Luup
($33.5M)

FLUX
($32.0M)

Mujin
($85.0M)

LayerX
($19.2M)

Photoructi..
($12.3M)

Baseconnec..
($50.0M)

Informatio..
($27.2M)

Ai-grid So..
($21.0M)

EdgeCortix
($20.0M)

Pathos Log..
($13.3M)

Fast Label
($7.8M)

Astroscale
($82.7M)

MOVeLOT
($182K)

Heartseed
($14.4M)

CraftBank
($12.8M)

Restore Vi..
($9.3M)

Top Companies funded in 2023# Rounds

Tokyo

Minato City

Shibuya

Chuo City

Chiyoda City

Shinagawa

Sumida City

Shinjuku City

46

14

35

10

22

9

3

6

All time Funding2023 Funding
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Citywise Trends - Funding raised in last 2y
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Funding raised in 2 Yrs (Market Share %)

Rank City
2023 2022

Top Funded Companies in 2023
# % # %

1 Tokyo $423M 34 % $599M 28 % Telexisten.. ($170M) GITAI ($45.0M) Cluster ($38.2M)

2 Chuo City $144M 12 % $52M 2 % Mujin ($85.0M) LayerX ($19.2M) Photoructi.. ($12.3M)

3 Shibuya $122M 10 % $236M 11 % Timee ($87.3M) Luup ($33.5M) FLUX ($32.0M)

4 Chiyoda City $120M 10 % $61M 3 % Baseconnec.. ($50.0M) Informatio.. ($27.2M) Ai-grid So.. ($21.0M)

5 Minato City $114M 9 % $125M 6 % Funds ($27.0M) Frontier F.. ($27.0M) Cellusion ($20.2M)

6 Sumida City $76M 6 % - - Astroscale ($82.7M) MOVeLOT ($182K)

7 Shinagawa $44M 4 % $43M 2 % EdgeCortix ($20.0M) Pathos Log.. ($13.3M) Fast Label ($7.8M)

8 Shinjuku City $37M 3 % $87M 4 % Heartseed ($14.4M) CraftBank ($12.8M) Restore Vi.. ($9.3M)

9 Bunkyo $32M 3 % $15M 1 % New Innova.. ($40.5M) CellFiber ($5.5M) FingerVisi.. ($2.7M)

10 Toshima City $29M 2 % $78M 4 % hacomono ($28.7M)
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Citywise Trends - Companies Founded in last 2y
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Companies Founded in 2 Yrs (Market Share %)

Rank City 2023 2022 Companies Founded in 2023

1 Tokyo 24 % 18 % Mahjong Meta 
($12.0M)

Phi ($2.0M) Pacific Meta ($1.1M) KEKKAI ($371K)

2 Shibuya 8 % 10 % NEWSTA ($271K) EuphoPia ($264K) Yae Labs ($168K) mairu tech -

3 Osaka 7 % 5 %
Exam 
Calenda... -

RandS - CRAMMY - Inter Lab Po... -

4 Minato 8 % 5 % Culines ($1.6M) JpWallet - Pragtech - Killinzy -

5 Shinjuku City - 3 % Ecumenopolis 
($3.3M)

LOM BABY - GURI GAMES - wellcne -

6 Chuo - 3 % Bloomo Inves... 
($6.0M)

TIGEREYE SOL... 
($2.0M)

BOOOST - Mobaretz -

7 Minato City 2 % 2 % Sanpo Blockc... 
-

PropertyAcce... - LinkMonitor - World Star M... -

8 Shinjuku - 2 % Nanofiber Qu... 
($9.9M)

Neautech 
($5.5M)

Ubiq ($73.3K) xaris -

9 Chiyoda City 1 % 2 % Gaussy - Scenify - Loop English - Rakusys-G -

10 Bunkyo 1 % 2 % FingerVision 
($2.7M)

YStory - reverSASP - Takumi Force -



Geo Annual Report - Japan Tech - 2023 Copyright © 2023, Tracxn Technologies Limited. All rights reserved.

Snapshot

Investments

Investors

Exits

New Unicorns

Citywise Trends

News Recent Key News

Funded Deadpooled Companies

Appendix

Contents 



Copyright © 2023, Tracxn Technologies Limited. All rights reserved.Geo Annual Report - Japan Tech - 2023

Recent Key News (1/3)
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Transactions

● PhysicsX, the AI Marvel, Nabs £25.3m in Series A Funding Led by General 
Catalyst siliconvalleyjournals.com

● Gexval Co., Ltd., which researches and develops drugs for intractable and 
rare diseases, raise.. startuplog.com

● Nagisa Co., Ltd., which provides the all-in-one fan club platform "FAM", 
raises a total of 400.. startuplog.com

● Shimadzu opens SNC Lab to promote research medicalbuyer.co.in

● KKR to table new bid for TIM's Sparkle Telecompaper

● Williams Completes Strategic Transactions in D.J. Basin Business Wire

● Thirdverse, a VR game developer, raises 1.2 billion yen sogyotecho.jp

● Aviat Networks Announced the Completion of its Acquisition of the 
Wireless Transport Business .. EnterpriseTalk

● Hedgehog Medtech Co., Ltd., which develops migraine treatment apps 
and headache AI   diagnosis.. startuplog.com

● “Euphoria”, which develops athlete condition information management 
system “ONE TAP SPORTS”, ra.. sogyotecho.jp

Company Updates

● AtHome.co.jp introduces AI image reader to generate captions AIM Group

● Capcom plans to release more Resident Evil remakes notebookcheck.net

● iA Writer introduces new feature to track your or ChatGPT’s writing Verve 
times

● Renesas announces first independently developed 32-bit RISC-V CPU 
core IT Media

● Trend Micro Achieves AWS Built-In Competency to Simplify and 
Accelerate Cloud Success Zawya

● KKR, Hologic form medtech platform Maverix Medical PE Hub

● Mitsubishi Power operates gas turbine with 30pc hydrogen fuel co-firing 
Trade Arabia

● Bord Gáis Energy, Centrica Energy and Mitsubishi Power to develop 
Europes first ammonia power plant poandpo.com

● Capcom reveals that Dragon’s Dogma 2 will launch on March 22, 2024! 
Business Wire

● Ascendis Pharma signs license agreement with Teijin in Japan Seeking 
Alpha

https://siliconvalleyjournals.com/physicsx-the-ai-marvel-nabs-25-3m-in-series-a-funding-led-by-general-catalyst/
https://startuplog.com/n/n4f4d06e1dac7
https://startuplog.com/n/ndbe876d8c497
https://www.medicalbuyer.co.in/shimadzu-opens-snc-lab-to-promote-research/
https://www.telecompaper.com/news/kkr-to-table-new-bid-for-tims-sparkle-report--1484278
http://www.businesswire.com/news/home/20231130791525/en/Williams-Completes-Strategic-Transactions-in-D.J.-Basin/
https://sogyotecho.jp/news/20231201thirdverse/
https://enterprisetalk.com/news/aviat-networks-announced-the-completion-of-its-acquisition-of-the-wireless-transport-business-of-nec-corporation/
https://startuplog.com/n/n76e558b0e74b
https://sogyotecho.jp/news/20231130eu-phoria/
https://aimgroup.com/2023/12/04/athome-co-jp-introduces-ai-image-reader-to-generate-captions/
https://www.notebookcheck.net/Capcom-plans-to-release-more-Resident-Evil-remakes.777196.0.html
https://vervetimes.com/ia-writer-introduces-new-feature-to-track-your-or-chatgpts-writing/
https://vervetimes.com/ia-writer-introduces-new-feature-to-track-your-or-chatgpts-writing/
https://eetimes.itmedia.co.jp/ee/articles/2312/01/news077.html
https://www.zawya.com/en/economy/global/trend-micro-achieves-aws-built-in-competency-to-simplify-and-accelerate-cloud-success-h9fv0kvg
https://www.pehub.com/kkr-hologic-form-medtech-platform-maverix-medical/
http://www.tradearabia.com/news/OGN_416315.html
https://www.poandpo.com/companies/bord-gis-energy-centrica-energy-and-mitsubishi-power-to-develop-europes-first-ammonia-power-plant/
http://www.businesswire.com/news/home/20231128968269/fr/
https://seekingalpha.com/news/4041016-ascendis-pharma-signs-license-agreement-with-teijin-in-japan?utm_source=feed_news_healthcare&utm_medium=referral&feed_item_type=news
https://seekingalpha.com/news/4041016-ascendis-pharma-signs-license-agreement-with-teijin-in-japan?utm_source=feed_news_healthcare&utm_medium=referral&feed_item_type=news
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Recent Key News (2/3)
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Legal

● Maersk reaches settlement over ship that blocked Suez Canal portnews.ru

● Ihh Healthcare Claims 20 Bn Yen Damages From Daiichi Sankyo For 
Interference In Fortis Healthcare .. Indiatimes

● IHH Healthcare unit sues Japan's Daiichi Sankyo over Fortis deal VCCircle

● Daiichi press release found to discredit pharma on safety grounds, 
prompting scolding from U.. fiercepharma.com

● Fujikura to Fight STL in UK Court over Fibre Optic Cable Patent ISPreview

● FDA warns AstraZeneca over false advertising of COPD drug Becker's 
Hospital Review

● The M&A Class Action Firm Continues Investigating the Merger – CVT, 
STSA, INDT, ROCC GlobeNewswire

● Hamamatsu Photonics says Denmark denies approval for acquisition 
Nihon Keizai Shimbun

● Reprocell USA secures contract from Lantern to support NSCLC therapy 
trial Clinical Trials Arena

● BitFlyer fined $1.2 million for violating cyber security rules crast.net

Partnerships

● Dentsu Queensland partners with DeadlyScience via UnLtd AdNews

● Horizen EON integrates Ascent Exchange and ICHI Vault to improve 
definition a Criptomoneda

● Toku and Hedgey Forge Partnership Offering Simplified Token 
Compensation and On Chain Token Ve.. Calgary Herald

● GC Collaborates with MHI to explore the utilization of hydrogen, 
ammonia and CCS technology to d.. ACN Newswire

● Austrian lotteries continue partnership with dentsu Austria HORIZONT

● NexCOBOT Collaborates with Renesas to Develop Functional Safety 
Automation and Robotics Embedded.. automate.org

● PRISM BioLab, Lilly Enter PPI Discovery Collaboration Contract Pharma

● Fujirebio and Sysmex Expand CDMO Partnership into the Field of ... 
Business Wire India

● Eisai Thailand Partners With DMS, MOPH Thailand 
worldbusinessoutlook.com

● Seino HD and others / Kimitsu City and 4 companies enter into 
collaboration agreement for regional c.. lnews.jp

https://en.portnews.ru/news/print/357008/
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/ihh-healthcare-claims-20-bn-yen-damages-from-daiichi-sankyo-for-interference-in-fortis-healthcare-deal/articleshow/105217457.cms
https://www.vccircle.com/ihhhealthcare-unit-sues-japan-s-daiichi-sankyo-over-fortis-deal
https://www.fiercepharma.com/marketing/daiichi-press-release-found-discredit-pharma-safety-grounds-prompting-scolding-uk-body
https://www.ispreview.co.uk/index.php/2023/10/fujikura-to-fight-stl-in-uk-court-over-fibre-optic-cable-patent.html
https://www.beckershospitalreview.com/pharmacy/fda-warns-astrazeneca-over-false-advertising-of-copd-drug.html
https://www.beckershospitalreview.com/pharmacy/fda-warns-astrazeneca-over-false-advertising-of-copd-drug.html
https://www.globenewswire.com/news-release/2023/05/10/2666181/0/en/SHAREHOLDER-ALERT-The-M-A-Class-Action-Firm-Continues-Investigating-the-Merger-CVT-STSA-INDT-ROCC.html
https://asia.nikkei.com/Business/Business-deals/Hamamatsu-Photonics-says-Denmark-denies-approval-for-acquisition
https://www.clinicaltrialsarena.com/news/reprocell-contract-support-nsclc/
https://biz.crast.net/bitflyer-fined-1-2-million-for-violating-cyber-security-rules/
https://www.adnews.com.au/news/dentsu-queensland-partners-with-deadlyscience-via-unltd
https://www.lacriptomoneda.info/ingles/horizen-eon-integra-ascent-exchange-e-ichi-vault-para-mejorar-la-definicion/
https://calgaryherald.com/pmn/business-wire-news-releases-pmn/toku-and-hedgey-forge-partnership-offering-simplified-token-compensation-and-on-chain-token-vesting-infrastructure
https://en.acnnewswire.com/press-release/english/87847/gc-collaborates-with-mhi-to-explore-the-utilization-of-hydrogen,-ammonia-and-ccs-technology-to-develop-a-large-scale-petrochemical-plant-to-achieve-ne
https://www.horizont.at/agenturen/news/media-etat-oesterreichische-lotterien-setzen-partnerschaft-mit-dentsu-austria-fort-93212?utm_source=rss&utm_medium=referral&utm_campaign=news&utm_term=
https://www.automate.org/news/nexcobot-collaborates-with-renesas-to-develop-functional-safety-automation-and-robotics-embedded-contrlol-platforms
https://www.contractpharma.com/contents/view_breaking-news/2023-11-30/prism-biolab-lilly-enter-ppi-discovery-collaboration/
https://www.businesswireindia.com/fujirebio-and-sysmex-expand-cdmo-partnership-into-the-field-of-neurodegenerative-diseases-under-their-immunoassay-collaboration-87701.html
https://www.worldbusinessoutlook.com/eisai-thailand-partners-with-dms-moph-thailand/
https://www.lnews.jp/2023/11/p1130304.html
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People Movement

● Sujit Vaidya Joins Dentsu as Chief Financial Officer for South Asia Branding 
in Asia

● VCCP Singapore appoints Ismail Jooma as head of planning for APAC 
Markettech Apac

● Dr Soju PK promoted to segment head, bio & healthcare, at HORIBA 
medicalbuyer.co.in

● Dentsu forms new Greater North cluster, appoints new leadership team 
to drive growth Markettech Apac

● Weathernews and Dataloy Systems begin partnership Smart Maritime 
Network

● Quantum Consumer Solutions Appoints Rishit Mehta Group CFO Branding 
in Asia

● Dentsu China appoints Huang Fei as CEO of Merkle China 36Kr

● André Andrade is the new European head of Dentsu HORIZONT

● Renesas Announces New Organizational Structure to Accelerate Next 
Phase of Growth Business Wire

● Carat Appoints Hiranthi Jayaweera as NSW Managing Director Little Black 
Book

Other

● NEC named among IAM's 2023 Asia IP Elite ACN Newswire

● NEC is Cisco’s infrastructure partner of the year for Emea TechCentral

● Japan approves Daiichi Sankyo’s Covid-19 booster vaccine Pharmaceutical 
Technology

● European Toray unit obtains ISCC PLUS certification Fibre2Fashion

● LEQEMBI Wins Best New Drug And Clinical Advance of The Year at The 
Scrip Awards 2023 ACN Newswire

● OUI Inc. receives STI for SDGs Minister of Education, Culture, Sports, 
Science and Technology Award re-how.net

● HORIBA declares financial results for nine months ending Sep 30 
medicalbuyer.co.in

● Japan’s Toray posts consolidated revenue of ¥1,199.4 bn in H1 FY24 
Fibre2Fashion

● EC approves Daiichi Sankyo’s Vanflyta for acute myeloid leukaemia 
Pharmaceutical Technology

● Shimadzu XSeeker 8000 and AIRsight receive the Good Design Award 
medicalbuyer.co.in

https://www.brandinginasia.com/sujit-vaidya-joins-dentsu-as-chief-financial-officer-for-south-asia/
https://www.brandinginasia.com/sujit-vaidya-joins-dentsu-as-chief-financial-officer-for-south-asia/
https://marketech-apac.com/vccp-singapore-appoints-ismail-jooma-as-head-of-planning-for-apac/
https://www.medicalbuyer.co.in/dr-soju-pk-promoted-to-segment-head-bio-healthcare-at-horiba/
https://marketech-apac.com/dentsu-forms-new-greater-north-cluster-appoints-new-leadership-team-to-drive-growth/
https://smartmaritimenetwork.com/2023/11/08/weathernews-and-dataloy-systems-begin-partnership/
https://smartmaritimenetwork.com/2023/11/08/weathernews-and-dataloy-systems-begin-partnership/
https://www.brandinginasia.com/quantum-consumer-solutions-appoints-rishit-mehta-group-cfo/
https://www.brandinginasia.com/quantum-consumer-solutions-appoints-rishit-mehta-group-cfo/
https://36kr.com/newsflashes/2499539320051586
https://www.horizont.at/agenturen/menschen/networks-andr-andrade-ist-neuer-europachef-von-dentsu-92906?utm_source=rss&utm_medium=referral&utm_campaign=news&utm_term=
http://www.businesswire.com/news/home/20231019984568/en/Renesas-Announces-New-Organizational-Structure-to-Accelerate-Next-Phase-of-Growth/
https://www.lbbonline.com/news/carat-appoints-hiranthi-jayaweera-as-nsw-managing-director
https://www.lbbonline.com/news/carat-appoints-hiranthi-jayaweera-as-nsw-managing-director
https://en.acnnewswire.com/press-release/english/87844/nec-named-among-iam's-2023-asia-ip-elite
https://techcentral.co.za/nec-cisco-infrastructure-emea-xonpr/236100/
https://www.pharmaceutical-technology.com/news/japan-daiichi-sankyo-covid-vaccine/
https://www.pharmaceutical-technology.com/news/japan-daiichi-sankyo-covid-vaccine/
http://www.fibre2fashion.com/news/company-news/technical-textiles-news/european-toray-unit-obtains-iscc-plus-certification-291517-newsdetails.htm
https://en.acnnewswire.com/press-release/english/87629/leqembi-wins-best-new-drug-and-clinical-advance-of-the-year-at-the-scrip-awards-2023
https://re-how.net/2023/11/oui-inc-receives-sti-for-sdgs-minister-of-education-culture-sports-science-and-technology-award/
https://www.medicalbuyer.co.in/horiba-declares-financial-results-for-nine-months-ending-sep-30/
http://www.fibre2fashion.com/news/company-news/technical-textiles-news/japan-s-toray-posts-consolidated-revenue-of-1-199-4-bn-in-h1-fy24-291321-newsdetails.htm
https://www.pharmaceutical-technology.com/news/ec-daiichi-sankyo-vanflyta-aml/
https://www.medicalbuyer.co.in/shimadzu-xseeker-8000-and-airsight-receive-the-good-design-award/
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https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7CspecialFlags%5Etech%3Dyes%7CtransactionFundingRoundCategory%3DEquity%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/investmenttrends#%7CspecialFlags%5Etech%3Dyes%7CtransactionFundingRoundCategory%3DEquity%7Cuichart%3DtransactionFundingRoundDate-transactionFundingRoundAmount__sum!bar%252Blinear%253Aannual*transactionFundingRoundDate-numTransaction__count!line%252Blinear%253Aannual
https://tracxn.com/a/s/query/t/investments/t/activeinvestors#%7CspecialFlags%5Etech%3Dyes%7Cuichart%3DtransactionFundingRoundDate-transactionFundingRoundAmount__sum!bar%252Blinear%253Aannual*transactionFundingRoundDate-numTransaction__count!line%252Blinear%253Aannual
https://tracxn.com/a/s/query/t/market/t/topfundedbm#%7CspecialFlags%5Etech%3Dyes%7CfundingRoundCategory%3DEquity%7Cinterval%3D2years%7Cmetrics%3DsumFunding
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CspecialFlags%5Etech%3Dyes%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CpracticeAreaId%3D5b8e05fd4f0ca1fbcd643344%253AGeo%2520-%2520US%2520Tech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CfeedName%3DOnline%2520Travel%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/5b5877064f0c826f10d61bc1/t/companiescovered/t/all/card#%7Csort%3DpublishDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/5cb852f887870757cafbbd5f/t/companiescovered/t/all/card#%7Csort%3DpublishDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CsoonicornFlag%3Dt_all%7CpracticeAreaId%3D5409cf05e4b0831de3527d64%253AFinTech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CeditorRating%3Dt_all%7CpracticeAreaId%3D583410b1e4b0581f6ce7a8b3%253AGeo%2520-%2520Israel%2520Tech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/news/t/keynews#%7CpracticeAreaId%3D5409cf05e4b0831de3527d64%253AFinTech%7Csort%3DnewsPublishedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/events/t/upcoming#%7CeventCity%3DBay%2520Area%7Csort%3DeventDate%7Corder%3DREVERSE
https://tracxn.com/a/s/query/t/people/t/angelinvestors#%7ClocationCountry%3DUnited%2520States%7Csort%3DpeopleCreatedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/bluebox/t/practiceareas
https://tracxn.com/a/companies/pK4Rlz7NtqK5lbtwaJhPYxsRp9n1O-RKEJ46jAnbdnM/doordash.com
https://tracxn.com/a/companies/8_Dap026fSSKgaP7xjgCpMxQw6f76HWVsOj13UUJtgU/freshworks.com/competitors
https://tracxn.com/a/companies/U6tj_yKQpk38P4hsJjSE9yN5g0Zp7-EPPz5y7a2I7Zg/transferwise.com/captables
https://tracxn.com/a/companies/X9pzP8PENT9otRQh2RzOIM0rOoblQXZowmouBlG1vKU/olacabs.com/financialstatements/4nX1CtqsC9RjBg8lE-aKbkVJ1dO4pXOqpYIg2IqaK48
https://tracxn.com/a/s/query/t/teamsize/t/employeecount#%7Cdomain%3Drevolut.com%7Csort%3DlatestEmployeeCountGrowthAbsoluteValue%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/public/card#%7CspecialFlags%5Etech%3Dyes%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/acquired/card#%7CspecialFlags%5Etech%3Dyes%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/acquisitions/t/activeacquirers#%7CspecialFlags%5Etech%3Dyes
https://tracxn.com/a/s/query/t/reports/t/company#%7CreporteditionsReportInfoCompanyId%3D52c04056e4b09a1f9f132c7f%253ADelhivery%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/reports/f_i-aWU_bqhezOXS5JZeGMNYUjv-Ji2M58M4XSqiyUs/Novel%20Foods%20-%20Business%20Model%20Report/reportDetails
https://tracxn.com/a/s/feed/538ca013e4b01fd726a7b617/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/reports/IJrug2GIk9U7DqzPyo6LieQpyC4i2A1I_K1lmZ7zCKo/Top%20Business%20Models%20in%20FinTech%20Report/reportDetails
https://tracxn.com/a/reports/CKUMsYTSPV00H5icvu0S_SmxHfd5kSZDwh-p-he6WkU/Top%20Business%20Models%20in%20India%20Tech%20Report/reportDetails
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https://tracxn.com/a/s/query/t/reports/t/bm#%7CreportBusinessModelName%3DNovel%2520Foods%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bm#%7CreportBusinessModelName%3DBlockchain%2520Network%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bm#%7CreportBusinessModelName%3DP2P%2520Remittance%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/feedgeo#%7CreportFeedName%3DFinTech%2520-%2520Europe%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/feedgeo#%7CreportFeedName%3DConsumer%2520Digital%2520-%2520SEA%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/feedgeo#%7CreportFeedName%3DHiTech%2520-%2520US%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/monthlyunicorn#%7CreportCategory%3DMonthly%2520Unicorn%2520Report%7CreportEditionName%3DMonthly%2520Unicorn%2520Report%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/company#%7CreporteditionsReportInfoCompanyId%3D52d12035e4b00c95d62755c1%253ATransferWise%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/company#%7CreporteditionsReportInfoCompanyId%3D52c3567be4b03a1193597d6c%253ACoursera%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/company#%7CreporteditionsReportInfoCompanyId%3D52c036e5e4b09a1f9f132c7c%253ABigBasket%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/geomonthly#%7CreportPracticeAreaName%3DGeo%2520-%2520US%2520Tech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/geomonthly#%7CreportPracticeAreaName%3DGeo%2520-%2520Europe%2520Tech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/geomonthly#%7CreportPracticeAreaName%3DGeo%2520-%2520China%2520Tech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bmgeo#%7CreportPracticeAreaName%3DGeo%2520-%2520India%2520Tech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bmgeo#%7CreportPracticeAreaName%3DGeo%2520-%2520Israel%2520Tech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bmgeo#%7CreportPracticeAreaName%3DGeo%2520-%2520UK%2520%2526%2520Ireland%2520Tech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/reports/f_i-aWU_bqhezOXS5JZeGMNYUjv-Ji2M58M4XSqiyUs/Novel%20Foods%20-%20Business%20Model%20Report/reportDetails
https://tracxn.com/a/s/businessmodel/5d08b74c977ce81e35b3cebf/5d08b8bb87870739ae5daeac/t/reports?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/reports/XubBsQHjobrc_j5-jGrpS63dLFUd93VpL0hpf_0ITps/P2P%20Online%20Remittance%20-%20Business%20Model%20Report/reportDetails
https://tracxn.com/a/reports/4WwMfsM26r7MCtgOyIVpo8SRryCnw-OYLKghNJQ9oTc/FinTech%20Europe%20-%20Feed%20Geo%20Report/reportDetails
https://tracxn.com/a/reports/vjZgVUMnz262Xt0fzNMOUzwASHmkTTFsjb14H0sViD0/Consumer%20Digital%20SEA%20-%20Feed%20Geo%20Report/reportDetails
https://tracxn.com/a/reports/JQjh6SSuXi7EDKql3qiC2zqPfMoU-OmAkco0LE2ANZs/HiTech%20US%20-%20Feed%20Geo%20Report/reportDetails
https://tracxn.com/a/reports/iX9XwY5MbAxxLnjnQtjUV5awNrYpaVD-dX8AMzGFk3M/Monthly%20Unicorn%20Report/reportDetails
https://tracxn.com/a/reports/0RXOOA-q2iS-6fMjWr8LGLC9s4gA2TKicPQQUhSBYfI/Transferwise%20-%20Company%20Report/reportDetails
https://tracxn.com/a/reports/gtYVoO4HRu6yOyjJlAuUblpZm_61h8Uyuy-_qx488VM/Coursera%20-%20Company%20Report
https://tracxn.com/a/reports/fkm9zihULdE4BinD3CAR-FS9L583tLKn111nYJ_ucjM/bigbasket%20-%20Company%20Report
https://tracxn.com/a/s/practicearea/5b8e05fd4f0ca1fbcd643344/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/practicearea/5788ea29e4b0eea30dd408b3/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/practicearea/541fb07fe4b077d38a84403b/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/practicearea/563098e2e4b0a21c87b2c9b2/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/practicearea/583410b1e4b0581f6ce7a8b3/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/practicearea/5b8e73bd4f0ca1fbcd67145c/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/538ca013e4b01fd726a7b617/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/52ff2cfce4b0b193ed664d1a/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/539aa8bae4b0d74685202596/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/practicearea/5409cf05e4b0831de3527d64/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/reports/tTOw8Ucv9DU6hr1RFDpmuRRaxMjF2rCHvPMYRNLLqkk/Top%20Business%20Models%20in%20Enterprise%20Applications%20Report/reportDetails
https://tracxn.com/a/s/feed/5b483cc54f0c2dced11e9f79/t/reports/t/all?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
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