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Tracxn Insights (1/3)

e Japan is the 15th highest funded country in H1 2024. The top 2 countries which saw the most amount
of funding are United States and United Kingdom.
e The Japan Tech startup ecosystem has raised a total of $657M in H1 2024 till date. It is a 26% drop in
funding compared to H2 2023 and a 11.4% drop from H1 2023.
o Seed stage saw a total funding of $121M in H1 2024 till date, an increase of 147.4% from $48.9M
raised in H2 2023 and an increase of 138.7% raised in H1 2023.
o Early stage witnessed a total funding of $314M in H1 2024 till date, a drop of 43.5% from $556M
raised in H2 2023 and a drop of 18.2% raised in H1 2023.
o Late stage saw a total funding of $223M in H1 2024 till date, a drop of 23% from $286M raised in
H2-2023 and a drop of 27.4% raised in H1 2023.
e Tokyo leads the space in terms of total funds raised in this H1 2024, followed by Hitachiomiya and
Minato City.
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Tracxn Insights (2/3)

e H1 2024 has witnessed one 100M+ funding round.
o Sakana has raised a total of S$100M in a Series A round led by New Enterprise Associates, Lux
Capital and Khosla Ventures.

e High Tech, Enterprise Applications and Retail were the top-performing sectors in H1 2024 in this

space.
e A total of 11 acquisitions took place in H1 2024 which is shows an uptrend as compared to 7
acquisitions in H1 2023.
o ToposWare, COSMEbi and LivePocket are some of the companies that got acquired in H1 2024.
e Astroscale, Soracom, Cocolive and Veritas In Silico are the companies that went public in H1 2024.

e Mitsubishi UFJ Capital, SMBC Venture Capital and JAFCO Group are the overall top investors in Japan

Tech ecosystem.
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Tracxn Insights (3/3)

e Mitsubishi UFJ Capital, SMBC Venture Capital and Nissay Capital are the overall top investors in Japan

Tech ecosystem for H1 2024.
o SMBC Venture Capital, JAFCO Group and Nissay Capital are the overall top early-stage investors in
Japan Tech ecosystem for H1 2024.

o Cygames Capital, Niigata Venture Capital and JBC are the top investors in late-stage for Japan

Tech ecosystem in H1-2024.
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Japan Tech Snapshot - H1 2024

Japan Tech All time Stats

657M
@ §11% é" 143 A20% (Cs/) 80 A25% 73 a 319 Summary

All Companies 8,597
S Funding # Funding rounds Series A+ rounds First Tim}e Funded Funded Companies 1,339
Companies
Total Funding $15.98
Funding in last 24 months $3.5B
< = 11PO) Cumulative Valuation of all
0, % 0 0,
EKIB 8 v 42% Q % 11 (-7 ass% 58 (vs6,v33% cumula $7.18
New additions to New Unicorns Acquisitions IPOs Exits
Soonicorn Club o
Acquisitions 187
IPOs 383
Too Funding R d Tob Feed Tob Citi Companies Covered
op Funding Rounds op Feeds op Cities Unicorns .
Company Round Details Feed SFunding City SFunding Soonicorns 47
e Sakana $100M - Series A Al Infrastructure $130M Tokyo $177M Minicorns 185
$ S ib Editor’s Pick 701
piber . . . -
Spibz $65.3M - Series E Autonomous Vehicles $73.4M Hitachiomiya $65.3M Series A+ 573
i Series C+ 121
@ Tier IV $54.0M - Series B Fashion Tech $69.7M Minato City $64.4M
Acqui-Hires 43
Synspective $44.0M - Series C Advanced Materials $65.3M Chiyoda City $60.3M Deadpooled 1,050
Aillis . Tokyo ($6.6B)
O $33.0M - Series D NewSpace $52.5M Nagoya $54.0M Top Cities ) )
Minato City (51.7B)
*Data from 01-Jan-2024 to 25-Jun-2024 is considered in report Note: Numbers in bracket indicate the values of H1 2023
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Japan Tech vs. Major Geos Performance - H1 2024

Metric Japan Global us China India SEA
<P $ Funding $657M $102.3B $58.3B $6.3B $5.08 $1.78
% ?ozfnflzb;;:ﬁ;‘ding (# 0.1%(#17) 100% 56.9% 6%(#3) 5%(#4) 2%
e”} # Funding rounds 143 7051 2878 338 577 247
First Tim.e Funded 73 3399 1289 165 178 130
Companies

(Cs) Series A+ rounds 80 3254 1498 216 216 99
ZS New Unicorns . 40 20 3 3 0
% Acquisitions 11 1827 721 14 42 37
IPOs 4 76 27 7 17 3
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Top Countries by H1 2024 Funding
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H-0-H Funding Trends

B $Funding == #Rounds Top Funding Rounds in last 4 years

$1.2B $1.2B Company Funding Round

&9 Spiber e
4 (2007, Hitachiomiya) 3313M - Series E

. FromSoftware

(1986, Tokyo) $263M - PE

$843.2M
pruc PHC Holdings

e (1969, Minato City) S182M - Series D

$656.8M

Telexistence

LIH S170M - Series B

(2017, Tokyo)
@J (Szrgf;’tglljyo) $142M - Series D
1 (Lli?oiy'\('f)(t $140M - Series B
:—2%2/1 Tokyo) $124M - Series D
H22020 H12021 H22021 H12022 H22022 H12023 H22023 H12024 (o) (Pz%iy Tokyo) 5120M - Series D
$ Funding (HoH) CAGR = -26% (LZiQC?S!\qI'c?IZ/o) 3110M - Series D
S Funding (HoH, last 2yrs) CAGR = -26% @ éztlrsssiar;?da City) S109M - Series F

Note: Funding includes only Equity Funding. It excludes Debt, Grant, Post-IPO and ICO funding.
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R EE———Imh———
H-o0-H Stage-wise Funding Trends

Stage-wise $ Invested Stage-wise Number of Rounds

$1.2B $843M $1.2B $742M $890M S657M 95 128 122 120 153 143

H2 2021 H1 2022 H2 2022 H12023 H2 2023 H12024 H2 2021 H1 2022 H2 2022 H12023 H2 2023 H1 2024

[0 Seed WM Early Stage WM Late Stage [ Total Funding [ Seed WM Early Stage MM Late Stage [ Total Rounds

Note: Seed includes Seed, Angel rounds. Early Stage includes Series A,B rounds. Late Stage includes Series C+, PE, Pre-IPO rounds.
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Top Funding Rounds in H1 2024 (1/2)

Company S Amount Round Date Investors

%" Sakana $100M Series A Jun 2024 New Enterprise Associates, Khosla Ventures, Lux Capital
S‘Piw Spiber $65M Series E Apr 2024 -

@ Tier IV S54M Series B Jun 2024 -

Synspective S44M Series C Jun 2024 JAFCO Group, Mizuho Capital, Toyoda Gosei

O Aillis S33M Series D Mar 2024 -

%" Sakana S30M Seed Jan 2024 JAFCO Group, Khosla Ventures, Geodesic Capital, +9 more
g Open Logi $24M Series D Feb 2024 Eight Roads Ventures, SMBC Venture Capital, Global B.., +9 more
Turing S19M Seed Apr 2024 Ntt Docomo Ventures, Mirai Creation Fund, Z Venture .., +5 more
\’ Orange S19M Seed May 2024 SBI Investment, Mitsubishi UFJ Capital, Globis Capit.., +7 more

/- Lean Mobility S19M Series B Feb 2024 -
it TechMagic S17M Series C Mar 2024 Resona Group, Shoko Chukin Bank, Ajinomoto, +2 more
¢ Autify S13M Series B Jun 2024 World Innovation Lab, Salesforce Ventures, Globis Ca.., +3 more
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https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dsakana.ai%7CtransactionFundingRoundDate%5Emin%3D16%252F01%252F2024%5Emax%3D16%252F01%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dopenlogi.com%7CtransactionFundingRoundDate%5Emin%3D05%252F02%252F2024%5Emax%3D05%252F02%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dtur.ing%7CtransactionFundingRoundDate%5Emin%3D23%252F04%252F2024%5Emax%3D23%252F04%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dorange.inc%7CtransactionFundingRoundDate%5Emin%3D06%252F05%252F2024%5Emax%3D06%252F05%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dtechmagic.co.jp%7CtransactionFundingRoundDate%5Emin%3D27%252F03%252F2024%5Emax%3D27%252F03%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dautify.com%7CtransactionFundingRoundDate%5Emin%3D17%252F06%252F2024%5Emax%3D17%252F06%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT

Top Funding Rounds in H1 2024 (2/2)

Company S Amount Round Date Investors
®  SpeakBUDDY $11M Series A Feb 2024 -
If&E Prism Biolab $10M Series C Jan 2024 -
" Pale Blue S9M Series B Jun 2024 ITV, The Gogin Cpaital, Chibagin Capital, +3 more
m Parallel S8M Series C Mar 2024 JAFCO Group, Ntt Docomo Ventures, Mitsubishi UFJ Cap.., +4 more
g Zehitomo S7M Series C Apr 2024 Darwin Venture Management, DG Daiwa Ventures, Resona.., +1 more
Smartpay S7TM Seed Apr 2024 Matrix, SMBC Venture Capital, Global Founders Capital, +1 more
v/ Yamori S7M Series A Feb 2024 DNX Ventures, MetaProp NYC, MUFG
eesve  ELESTYLE S7M Series B Apr 2024 SIG, Sumitomo Mitsui Card
MNTSQ S6M Series B Jun 2024 MUFG, JGC Holdings Corporation, JP LIFE NEXT FUND
Ribt  x-bit S6M Series A Jan 2024 -
Fact Base S6M Series A Jan 2024 JAFCO Group
@& HOKUTO S6M Series A Mar 2024 -

Full list of 143 Key Funding Rounds is available on Tracxn Platform
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https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dpale-blue.co.jp%7CtransactionFundingRoundDate%5Emin%3D04%252F06%252F2024%5Emax%3D04%252F06%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dparallelcorp.com%7CtransactionFundingRoundDate%5Emin%3D21%252F03%252F2024%5Emax%3D21%252F03%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dzehitomo.com%7CtransactionFundingRoundDate%5Emin%3D17%252F04%252F2024%5Emax%3D17%252F04%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dsmartpay.co%7CtransactionFundingRoundDate%5Emin%3D08%252F04%252F2024%5Emax%3D08%252F04%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card?h=3fdca35b6b065beb2ad7228649fd5a9ec26fa549a42104d6ab14bc8c29a4f7ba&s=sort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT

Top Funded Business Models H1 2024

Rank Business Model S Funding # Rounds Top Funding Round
Tier IV
1 B Autonomous Cars $73.4M 4 @ $54.0M - Series B
2 Sustainable Fabrics $65.3M 1 € Spiber
- ' seiber - $65.3M - Series E
. . . NI Synspective
Commercial Satellite Imagin 44.0M 1 .
3. gIng 2 A $44.0M - Series C
4 Radiology Image Analysis $33.0M 1 O Aillis
- AL ' $33.0M - Series D
Open Logi
5 - E-commerce Delivery Management $23.9M 1 o P & .
@9 6§23 .9M - Series D
6 Language Localisation $19.1M 1 \* Orange
- guag ' $19.1M - Seed
. . . . TechMagic
7 _ Automatic Cooking Device $16.8M 1 TECHNAGIC )
$16.8M - Series C
7 Prism Biolab
Oncology Drugs 15.6M 3 PN
8 - gy Brug > ¢ $10.1M - Series C
9 Employee Scheduling Software $12.1M 2 N Xbit x-bit
- S6.3M - Series A
Pale Blue
Satellite Propulsion 8.5M 1 y
10- P > ¢ $8.5M - Series B

* Rank is based on SInvested in last 1 quarter in the Business Model. A - Indicates change in Rank from previous quarter.
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H-0-H Investors

H-o-H # of unique Institutional Investors in Japan Tech Top Institutional Investors with in H1 2024
Stage Investor name # Investments in H1 2024
150 146 147
A We Founder Circle 36(-)
Seed Stage I:(I)] Z Nation Lab 13(-)
Y Combinator 12(-)
SML?;C Venture 3 (V40%)
Capital
Early Stage IO JAFCO Group 3(V25%)
" Nissay Capital 3 (A 200%)
C Cygames Capital 1(-)
H2 2021 H1 2022 H2 2022 H1 2023 H2 2023 H1 2024 N v
s iigata Venture
# First Time Investors (2H) CAGR = -9% Late Stage V £ 1(-)
Capital
# First Time Investors (4H) CAGR = -7% @ JBC 1(-)
Bl First-time Investors Bl Existing Investors

Note: First-time investors and Existing Investors are calculated from the available Equity Funding Rounds on Tracxn Platform. 1.The numbers in bracket correspond to the change
from H1 2023.
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H-o0-H International Investors

H-o-H # of unique Institutional Investors in Japan Tech Top International Institutional Investors in H1 2024
Stage Investor name # Investments in H1 2024
50 menw Plyg and Play Tech Center 3 (A 200%)

Seed Stage
an DNX Ventures 1 (V50%)
i’ World Innovation Lab 2(-)

Early Stage & Salesforce Ventures 1(V50%)
» Spiral Ventures 1(<>0%)

H2 2021 H1 2022 H2 2022 H12023 H2 2023 H12024

B International Investors

Note: International Investors are the investors who are based outside of the Geo mentioned in the report. 1.The numbers in bracket correspond to the change from H1 2023.
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Most Active Investors: Accelerators & Incubators

# Investor Name Country in?lec.:.\t’ri\r::ts #GI::: s_tIT f ;:)SZI: Notable Investments in Geo*

1 DEEPCORE Japan 80 4 TechMagic (516.8M), SOUNDRAW ($5.0M), Digzyme ($4.7M)
2 gb  Global Brain Japan 411 3 Open Logi (548.9M), Autify ($26.1M), Pale Blue ($23.0M)

3 31 31VENTURES Japan 62 3 Open Logi (548.9M), Brave group ($47.9M), nearMe ($11.0M)
4 e Ntt Docomo Ventures Japan 149 3 Turing ($19.4M), PARONYM ($9.5M), Parallel (57.9M)

5 Wil Skyland Ventures Japan 103 3 Utaite ($12.3M), Pictoria ($5.0M), OPTEMO (S2.0M)

6 mew  Plyg and Play Tech Center  United States 1498 3 Woodstock ($4.8M), Digzyme ($4.7M), Tensor Energy ($3.6M)
7 mm  Samurai Incubate Japan 88 3 Sotas ($3.4M), Cardio Intelligence ($3.2M), Jizaie

8 Incubate Fund Japan 259 2 Thirdverse ($41.9M), Landit ($38.2M), Pale Blue ($23.0M)

9 UTokyo Innovation Platform Japan 70 2 Synspective (5244M), LinkWiz (512.7M), PPLC ($4.6M)

10 @ G Incubate Japan 35 2 OPTEMO ($2.0M), Chaintope ($966K), Credit Engine ($955K)

Note: *Geo = Japan Tech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: VC - Seed

# Investor Name Country in?lec.:.\t’ri\r::ts #GI::: s_tIT f ;:)SZI: Notable Investments in Geo*

1 m ANRI Japan 186 5 Medical-force ($103M), Elephantech ($49.7M), Schoo ($20.4M)
2 3 Genesia Ventures Japan 142 4 Autify (526.1M), Meleap ($13.0M), HOKUTO ($6.0M)

3 (57 Keio Innovation Initiative Japan 43 3 E{\/er;s]i):c(:;izgéi)ZMM), Red Arrow Therapeutics ($5.3M), Korbato
4 n Delight Ventures Japan 44 3 Woodstock ($4.8M), Tensor Energy ($3.6M), Sotas ($3.4M)

5 C_ Chiba Dojo Japan 77 2 Open Logi ($48.9M), Orange ($19.1M), ELESTYLE ($6.6M)

6 Ivylng MTG Ventures Japan 46 2 Aillis (533.0M), Hacarus ($12.4M), Craif ($11.3M)

7 ~e./ East Ventures Japan 440 2 Elephantech (549.7M), Memoaka ($194K), LOVERSE ($191K)

8 an  DNX Ventures United States 152 1 Medical-force (5103M), Zehitomo ($19.6M), Yamori ($6.6M)

9 ww  Archetype Ventures Japan 47 1 Autify (526.1M), Shiftmation ($5.8M), Hexabase ($4.9M)

10 i Z Venture Capital Japan 191 1 Turing ($19.4M), Utaite ($12.3M), x-bit ($6.3M)

Tventwrecapil

Note: *Geo = Japan Tech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: VC - Early Stage

# Overall # Investments in

# Investor Name Countr . Notable Investments in Geo*

y investments Geo* - H1 2024
1 SMBC Venture Capital Japan 268 Open Logi (548.9M), Zehitomo ($19.6M), Meleap ($13.0M)
2 Jj() JAFCO Group Japan 313 Tier IV ($279M), Synspective (5244M), Sakana (S130M)
3 s> Nissay Capital Japan 242 Thirdverse ($41.9M), Aillis ($33.0M), Prism Biolab ($22.9M)
4 e Sony Innovation Fund Japan 180 Tier IV ($279M), Rapyuta Robotics (581.0M), Utaite ($12.3M)
5 B BRICKS FUND TOKYO Japan 7 Utaite (512.3M), VALT JAPAN ($2.5M), Credit Engine ($955K)
6 Globis Capital Partners Japan 141 Autify ($26.1M), OPENS ($20.5M), Orange ($19.1M)
7 #%  Mirai Creation Organization Japan 46 Synspective ($244M), Rapyuta Robotics (581.0M), Medmain

shotnes ($13.3M)

8 :ftr\]/zrnst“re Business Japan 73 KAICO ($4.4M), ATOMica ($4.3M), Tensor Energy ($3.6M)
9 @ Hakuhodo DY Ventures Japan 56 Open Logi (548.9M), Craif ($11.3M), Biophilia (57.4M)
10 wi'  World Innovation Lab United States 119 Landit ($38.2M), Autify ($26.1M), OPENS ($20.5M)

Note: *Geo = Japan Tech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: VC - Late Stage

# Overall # Investments in
# Investor Name Countr . Notable Investments in Geo*
y investments Geo* - H1 2024
1 C Cygames Capital Japan 26 1 Open Logi (548.9M)
2 A4 Niigata Venture Capital Japan 26 1 Meleap ($13.0M)
3 @ IBC Japan 2 1

Matsuri technologies (516.0M)

Note: *Geo = Japan Tech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: PE

# Investor Name Country in?lec.:.\t’ri\r::ts #GI::: s_tIT f ;:)SZI: Notable Investments in Geo*

1 Mizuho Capital Japan 116 7 Synspective (5244M), Elephantech ($49.7M), Turing (519.4M)
2 ‘27 XTech Ventures Japan 72 5 Utaite ($12.3M), Pictoria ($5.0M), Infobox ($4.4M)

3 YA Mirai Creation Fund Japan 78 2 Aillis (533.0M), OPENS ($20.5M), Turing ($19.4M)

4 @ IS:JzzfrinCe(rJ];porate Japan 32 1 Synspective (5244M), Open Logi ($48.9M), Thirdverse ($41.9M)
5 & Axiom Asia Singapore 10 1 Landit ($38.2M)

6 (’ Aozora Japan 5 1 Open Logi (548.9M)

7 /G AG Capital Austria 1 1 Lamp (S933K)

8 I'l' Moonbase Capital Spain 1 1 Woodstock ($4.8M)

Note: *Geo = Japan Tech. The number in bracket refers to the total funding raised by the company.
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Exit Snapshot - H1 2024

IPOs - H1 2024
(vs H1 2023)

Acquisitions - H1
2024 (vs H1
2023)

P 4 (vs 6)

# IPOs

11,

# Acquisitions

Top Investors by # Exits - H1 2024

® 8.2 (vs 8.1)

Avg. yrs from first
funding to IPO

@ 5.7 (vs 6.7)

Avg. yrs from first
funding to Acq.

H-o-H Exit Trends

@ $ 198M (vs $105M)

Avg. Funding raised before IPO

9’7 s 197 M (vs $63.1M)

Avg. IPO Mcap

@ $16.0M (vs $9.6M)

Avg. Funding raised before
Acq.

9"} = (vs $85.0M)

Avg. Acq. Price

Top Exits - H1 2024

Investor

( Mitsubishi UFJ
Capital

oF I

M Development Bank
W of Japan

A ANA HOLDINGS

Bharti AXA Life

Insurance

N9 INC)

# Exits  Notable Exit

Astroscale,Veritas In

4 .
Silico
Astroscale,Veritas In

4 .
Silico

2 Astroscale

2 Astroscale

2 Astroscale

2 Japan Display East

Geo Semi Annual Report - Japan Tech - H1 2024

25

H12022 H2 2022

B # Acquisitions

Type Company Acq. Price/IPO Mcap

Welltus
(2021, Chiyoda City)

COSMEDbi
Acq. ﬁ (2019, Japan) i
ToposWare
(2018, Japan, $5.0M)

Astroscale
(2013, Sumida City, $384M) $495M
=\ Soracom
IPO & (2014, Tokyo, $11.4M) $221M
H2 2023 H1 2024 . ~
Veritas In Silico
(2016, Niigata) $36.9M
B #IPOs

Copyright © 2024, Tracxn Technologies Limited. All rights reserved.
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List of IPOs - H1 2024

Company Investors IPO Date IPO Mcap

@ Astroscale Mizuho Financial Group, +32 more Jun 2024 S495M
Soracom Global Suzuki, World In.., +9 more Mar 2024 $221M

Q Cocolive XTech Ventures Feb 2024 $32.7M

Veritas In Silico Global Brain, KDDI, Mitsu.., +3 more Feb 2024 $36.9M
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https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/card?h=0c5953f5de8ecf4daf0b10eef6f8f8a8b10e24a9ca6de01d091bb365f97ca1ce
https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/card?h=e427e30d0d606ef26468792c8933d82fbbfe65b6dbf7a4037706876c133bc292
https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/card?h=2dc117dcc60242881a57a76b50ebeb80ad60ca08850891646b58080831fb826b

List of Acquisitions - H1 2024 - H1 2024 (1/2)

Company Acquirer(s) Acq. Date Acq. Price
?!mm ToposWare Polygon Jun 2024 NA
{y| COSMEDI Eyes Co May 2024 NA
sk| LivePocket KDD!I Apr 2024 NA
L] Japan Display East Sony Semiconductor Solutions Apr 2024 NA
Welltus Nightingale Mar 2024 NA
Prime Earth EV Energy Toyota Motor Mar 2024 NA
(m) MAGASEEK JADE GROUP Feb 2024 NA
Milleporte Matsuya Feb 2024 NA
(= Nanophoton Bruker Feb 2024 NA
wel  APPCI IMAGICA GROUP Feb 2024 NA
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List of Acquisitions - H1 2024 - H1 2024 (2/2)

Company Acquirer(s) Acq. Date Acq. Price

o RESCHO

TIS Jan 2024 NA

View all 11 companies on Tracxn Platform
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https://platform.tracxn.com/a/s/practicearea/5b9205504f0c0155063d51e2/t/companiescovered/t/all/card?h=e4f48f559214e244ee1b25fc293632d03a64d61cd921e4ba71ea42be3c10af58&s=sort%3DacquisitionDate%7Corder%3DDESC

Most Active Acquirers

Average

# Acquirer Countr # Acq. . Companies Acquired

q ¥ 9 Acq. Price P 9
1 E Nightingale Finland 1 - Welltus
2 O3 Eyes Co Japan 1 - COSMEDbi
3 ¥y KDDI Japan 1 . LivePocket
4 Toyota Motor Japan 1 - Prime Earth EV Energy
5 sies  Bruker United States 1 - Nanophoton
6 Polygon Cayman Islands 1 - ToposWare

SONY sony
7 Semiconductor Japan 1 - Japan Display East
Solutions

8 77 Matsuya Japan 1 - Milleporte
o B |macica GrRouP Japan 1 - Appci
10 L0l JADE GROUP Japan 1 - MAGASEEK

Note: Numbers in bracket indicate the Acquisition Price of the company.
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Unicorn Trends in H1 2024

Q% 0(vs-)

# Total Unicorns

Japan Tech - H1
2024 (vs H1 2023)

® = (vs-)

Avg Years from Series A
to Unicorn Round

® 4 (vs 3.1)

Avg Years from Series A
to Unicorn Round

Q& 40 (vs 33)

# Total Unicorns

Global Tech - H1
2024 (vs H1 2023)

SE - )

Avg S Funding before Unicorn
Round

(;} = (vs-)

Avg # Funding Rounds
before Unicorn Round

@ 5266M (vs $192M)

Avg S Funding before Unicorn
Round

9"} 3.7 (vs 2.8)

Avg # Funding Rounds
before Unicorn Round

Note: Investors refers to Institutional Investors only. Top Investors are calculated based on investments before the Unicorn Round.

Geo Semi Annual Report - Japan Tech - H1 2024
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20

g ~(vs-)

Avg Institutional Investors
before Unicorn Round

&‘i 8.7 (vs 6.6)

Avg Institutional Investors
before Unicorn Round
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Citywise Trends - Total Funding

Distribution by Cities - Total Funding ($)

Total Funding Top Companies
0 2. Sakana €9 Spiber . TechMagic
H1 2024 44% S657M ($100M) spig (665.3M) TECHUAGIC (616.8M)
H2 2023 44% . Telexisten.. as. BFAve grou..
° $890M i ($170M) " ($21.6M)
H1 2023 55% o, Cluster - Funds
5742M ($38.2M) r ($27.0Mm)
H2 2022 52% $1.2B ___ FromSoftwa.. -~ Mitsumore
' ($263M) 2 (517.2m)
H1 2022 69% Kyash » Advasa
$843M ($41.2M) e ($16.3M)
H2 2021 44% TBM €9 Spiber Linc'well
51.28 _ ISP i ($313M) < ($69.3M)
H1 2021 38% — SmartHR PHC Holdin
51.08 @(SMZM) s ($182Mm)
H2 2020 43% .
¥ Line Man w Photosynth
5661M L ($110Mm) ($33.0M)
Il Tokyo B Hitachiomiya Bl I(\:/ilti;ato E::i;,Oda Other Cities
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Citywise Trends - Funding raised in last 1 Year

Funding raised in 1 year (Market Share %)

H1 2024 H2 2023
Rank City
# % # %
1 Tokyo S177M 27 % S375M 42 %
2 Hitachiomiya S65.3M 10% 0 0%
3 Minato City $64.4M  10% $62.8M 7%
4 Chiyoda City $60.3M 9% $62.3M 7%
5 Nagoya S54.0M 9% $3.5M 0%
6 Chuo City S47.7M 7% $168M 19 %
7 Koto City S44.0M 7% 0 0%
8 Kashiwa S279M 4% S7.5M 1%
9 Shibuya S27.0M 4% $33.7M 4%
10 Toyota S18.7M 3% 0 0%

Geo Semi Annual Report - Japan Tech - H1 2024

Top Funded Companies in H1 2024

Sakana 0 Open Logi
33 Spiber
I TechMagic m Parallel
O Aillis i1 Shiftmatio..
@) Tier IV Yuurea
& Autify m Payn
Synspectiv..
Turing " Pale Blue
¥t] Yamori - Landit
/- Lean Mobil..

@ Zehitomo

@& HoKUTO
@ Hexabase
B 11lumi Medical

@ WILLPORT

A IXYAS
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Recent Key News (1/3)

Transactions

e Nagoya University-based Grand Green develops new seeds using
genome editing, raises 650 million ye.. THE BRIDGE

e SOXAI, developer of smart ring for health management, raises $8.8
million in Series A funding THE BRIDGE

e Fintertech Co., Ltd. Loan-type crowdfunding “Funvest” will start
recruiting new fund “Impression U.. re-how.net

e Acquired Cave and Success Plus for 249 million yen. GameBiz

e GungHo acquires 715,500 shares for approximately 1.9 billion yen from
June 1to 21, 2024. The acquisi.. GameBiz

e Garage Bank issues corporate bonds using Siiibo Securities re-how.net

e Gender neutral cosmetics "LAKA", the same industry's Guyglobal
acquired for 4.9 billion yen, etc. THE BRIDGE

e Synspective raises $44 million Series C round SpaceNews

e SOXAI Co., Ltd. carries a total of 880 million yen in the Series A round
Biglobe

e Renesas Completes Acquisition of Transphorm Business Wire

Geo Semi Annual Report - Japan Tech - H1 2024

Company Updates

Copyright © 2024, Tracxn Technologies Limited. All rights reserved.

Bril Finance and PancakeSwap Unveil CupcakeHop: A Game-Changer in
Cross-Chain Liquidity and Yiel.. NewMediaWire

Online programming learning platform Progate introduces observability
platform “New Relic” to impr.. re-how.net

Celead, sales growth in the second quarter due to the establishment of
an e-commerce division .. newswire.co.kr

JCB JCB Plaza Lounge Paris reopens after renovation re-how.net

Canon Medical launches ENCORE Orian MR upgrade program APPLIED
RADIOLOGY

Atlus announces a new line of Plush from the Persona series
Gamingdeputy

Japan's Healios inks stem cells production deal with Astellas Pharma for
$8 M BioSpectrum Asia

PE firm Olympus planning $100-mn stake sale with upsize option
Moneycontrol

Felissimo’s “Oterabu(TM)” now introduces the “Soft Gauze Stole with
Lightly Dancing Treasure Flowe.. re-how.net

Renesas’ R-Car Open Access Platform Accelerates Software-Defined
Vehicle Development With Marke.. Business Wire

@ Tracxn



https://thebridge.jp/2024/06/gra-and-green-series-c-round-funding
https://thebridge.jp/2024/06/soxai-series-a-round-funding
https://re-how.net/736712/
https://gamebiz.jp/news/388140
https://gamebiz.jp/news/388142
https://re-how.net/736287/
https://thebridge.jp/2024/06/startup-recipe-jun-17-jun-23
https://spacenews.com/synspective-raises-44-million-series-c-round/
https://news.biglobe.ne.jp/economy/0621/prt_240621_8114735351.html
https://www.businesswire.com/news/home/20240620083320/en/%C2%A0Renesas-Completes-Acquisition-of-Transphorm/?feedref=JjAwJuNHiystnCoBq_hl-WepL6sRhX6ZA9uIKkLyMC2Ka1ah7uC6RdZY8DBvigxR7fxFuNFTHSunhvli30RlBNXya2izy9YOgHlBiZQk2LO4aHursdTgjq-KNSSWsKUa97ZTKjNldK1STeKrUjqbvg==
https://www.newmediawire.com/news/bril-finance-and-pancakeswap-unveil-cupcakehop-a-game-changer-in-cross-chain-liquidity-and-yield-aggregation-7075707
https://re-how.net/737082/
https://www.newswire.co.kr/newsRead.php?no=992183&sourceType=rss
https://re-how.net/736292/
https://appliedradiology.com/articles/canon-medical-launches-encore-orian-mr-upgrade-program
https://appliedradiology.com/articles/canon-medical-launches-encore-orian-mr-upgrade-program
https://www.gamingdeputy.com/pl/news/atlus-oglasza-nowa-linie-pluszow-z-serii-persona/
https://www.biospectrumasia.com/news/36/24463/japans-healios-inks-stem-cells-production-deal-with-astellas-pharma-for-8-m.html
https://www.moneycontrol.com/news/business/companies/aster-dm-healthcare-block-deal-pe-firm-olympus-planning-100-mn-stake-sale-with-upsize-option-12752971.html
https://re-how.net/735159/
http://www.businesswire.com/news/home/20240620639535/en/Renesas%E2%80%99-R-Car-Open-Access-Platform-Accelerates-Software-Defined-Vehicle-Development-With-Market-Ready-Software/?feedref=JjAwJuNHiystnCoBq_hl-WepL6sRhX6ZA9uIKkLyMC2Ka1ah7uC6RdZY8DBvigxR7fxFuNFTHSunhvli30RlBNXya2izy9YOgHlBiZQk2LO4aHursdTgjq-KNSSWsKUa97ZTKjNldK1STeKrUjqbvg==

Recent Key News (2/3)

Legal

e A Hong Kong investor seeks legal action against the $1.2 billion stake sale
of NEC's JAE subsidiary BEAMSTART

e US PTO voids Seagen’s ADC patent infringement claims against Daiichi
Pharmaceutical Technology

e Transphorm Shareholders Seeking More Money Should Contact Julie &
Holleman Regarding Sale to Rene.. PR Newswire

e Nexletol partners Esperion and Daiichi Sankyo patch up milestone
dispute with $125M settlement fiercepharma.com

Geo Semi Annual Report - Japan Tech - H1 2024

Partnerships
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Anritsu Partners with Y.I.C. Technologies to Offer EMC Pre-Compliance
Measurement Solutions everything RF

NEC and Ursa Space collaborate on satellite image analysis services using
one of the world's larg.. PR Newswire

Rapyuta Robotics Announces Strategic Partnership With SVT Robotics to
Connect and Scale Warehouse Ro.. Newswire

Konami and Avalanche partner on Resella NFT solution VentureBeat
Line Yahoo to sever tech ties with Naver by year-end: LY CEO KED Global

Rigaku Analytical Devices Partners with Leading Supplier of Products and
Services to the Pharmaceutical .. AZom

Telekom Malaysia and Singtel partner up to develop data centres in ...
MARKETING-INTERACTIVE

Mika Health, AstraZeneca, and Daiichi Sankyo Partner on UNITE Program

HIT Consultant

New Innovations has entered into a business alliance with Sanden Retail
System Co., Ltd. to streng.. re-how.net

Digimarc and OMRON join hands for industrial automation Seeking Alpha

@ Tracxn



https://beamstart.com/news/hong-kong-investor-files-court-17089527582822
https://www.pharmaceutical-technology.com/news/us-pto-voids-seagens-adc-patent-infringement-claims-against-daiichi/
https://www.prnewswire.com/news-releases/tgan-special-alert-transphorm-shareholders-seeking-more-money-should-contact-julie--holleman-regarding-sale-to-renesas-302032356.html
https://www.fiercepharma.com/pharma/nexletol-partners-esperion-and-daiichi-sankyo-patch-milestone-payment-dispute-125m
http://everythingrf.com/news/details/18554-anritsu-partners-with-y-i-c-technologies-to-offer-emc-pre-compliance-measurement-solutions
https://www.prnewswire.com/news-releases/nec-and-ursa-space-collaborate-on-satellite-image-analysis-services-using-one-of-the-worlds-largest-virtual-constellations-302172219.html
https://www.newswire.com/news/rapyuta-robotics-announces-strategic-partnership-with-svt-robotics-to-22366058
https://venturebeat.com/games/konami-and-avalanche-partner-on-resella-nft-solution/
https://www.kedglobal.com/business-politics/newsView/ked202406190005
https://www.azom.com/news.aspx?newsID=63215
https://www.marketing-interactive.com/telekom-malaysia-singtel-partnership-data-centre
https://hitconsultant.net/2024/06/19/mika-health-astrazeneca-and-daiichi-sankyo-partner-on-unite-program/
https://re-how.net/734330/
https://seekingalpha.com/news/4116996-digimarc-and-omron-join-hands-for-industrial-automation?source=content_type%3Areact%7Cfirst_level_url%3Amarket-news%7Csection_asset%3Amain

Recent Key News (3/3)

People Movement

Other

e Dentsu bolsters CXM offering across SEA MARKETING-INTERACTIVE

e Elden Ring Director Vows To Shield FromSoftware From Gaming Industry
Layoffs: 'l Would Not Let That .. Benzinga

e TRKKN appoints UK MD from Dentsu Research Live

e ExtraHop appoints Rachna Kumar as senior channel sales manager
ChannellLife

e Dentsu, Sandro Scattolini new Media Intelligence & Market Insight
Director after the rol.. ilgiornaleditalia.it

e Pharma company ramps up hiring, building plans for 100-job North
Carolina facility The Business Journals

e indent, inc., Operator of Largest Creative Platform Nola, Appoints Yui
Tsutsumi as Chief "Isekai".. PR Newswire

e Higher Logic Announces Paul Schneider as Executive Vice President for
Higher Logic Vanilla Financial Post

e JTOWER Co., Ltd. Notice regarding the appointment of Mr. Taku
Yamazaki as advisor re-how.net

e dentsu HK bolsters integrated offerings with new strategy director role
MARKETING-INTERACTIVE

Geo Semi Annual Report - Japan Tech - H1 2024
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Daiichi Sankyo peripheral T-cell ymphoma therapy approved in Japan
Pharmaceutical Technology

Asahi Group Foods Co., Ltd. “My Prologue” won the “Special Award in
the Reproductive Health Catego.. re-how.net

FAA Accepts SkyDrive's eVTOL Certification Application Business Wire

Adways Co., Ltd. JS Adways certified as the highest and only “Emerald” in
LINE Taiwan’s “Display S.. re-how.net

Aspark Owl SP600 becomes the fastest electric car in the world Electric
Cars Report

Lilly, Eisai and Biogen seek more specifics in FDA guidance on early
Alzheimer’s disease EndPoints News

Neo Japan’s Groupware “Desknet’s Neo” Selected As Top50 Of “Itreview
Best Software In Japan 2024” re-how.net

Biogen, Eisai get January 2025 FDA action date for monthly Leqgembi
Seeking Alpha

FDA Accepts Eisai's Filing of LEQEMBI® (lecanemab-irmb) Supplemental
Biologics License Applicatio.. PR Newswire

Gakujo H1 revenue up 25.1% as profits climb Staffing Industry Analysts

@ Tracxn



https://www.marketing-interactive.com/dentsu-bolsers-cxm-offering-sea
https://www.benzinga.com/general/gaming/24/06/39387165/elden-ring-director-vows-to-shield-fromsoftware-from-gaming-industry-layoffs-i-would-not-let-that-
https://www.research-live.com/article/news/trkkn-appoints-uk-md-from-dentsu/id/5126753
https://channellife.co.nz/story/extrahop-appoints-rachna-kumar-as-senior-channel-sales-manager
https://www.ilgiornaleditalia.it/news/mondo-imprese/616752/dentsu-sandro-scattolini-nuovo-media-e-intelligence-market-insight-director.html
https://www.bizjournals.com/triangle/news/2024/06/03/kyowa-kirin-submits-designs-plant-north-carolina.html
https://www.prnewswire.com/news-releases/indent-inc-operator-of-largest-creative-platform-nola-appoints-yui-tsutsumi-as-chief-isekai-officer-or-independent-director-302156359.html
https://financialpost.com/pmn/business-wire-news-releases-pmn/higher-logic-announces-paul-schneider-as-executive-vice-president-for-higher-logic-vanilla
https://re-how.net/721757/
https://www.marketing-interactive.com/dentsu-hk-bolsters-integrated-offerings-with-new-strategy-director-role
https://www.pharmaceutical-technology.com/news/daiichi-sankyo-therapy-approval-japan/
https://re-how.net/735567/
http://www.businesswire.com/news/home/20240617187890/en/FAA-Accepts-SkyDrives-eVTOL-Certification-Application/?feedref=JjAwJuNHiystnCoBq_hl-WepL6sRhX6ZA9uIKkLyMC2Ka1ah7uC6RdZY8DBvigxR7fxFuNFTHSunhvli30RlBNXya2izy9YOgHlBiZQk2LO4aHursdTgjq-KNSSWsKUa97ZTKjNldK1STeKrUjqbvg==
https://re-how.net/732799/
https://electriccarsreport.com/2024/06/aspark-owl-sp600-becomes-the-fastest-electric-car-in-the-world/
https://electriccarsreport.com/2024/06/aspark-owl-sp600-becomes-the-fastest-electric-car-in-the-world/
https://endpts.com/lilly-eisai-and-biogen-seek-more-specifics-in-fda-guidance-on-early-alzheimers-disease
https://re-how.net/731008/
https://seekingalpha.com/news/4114537-biogen-eisai-get-january-2025-fda-action-date-monthly-leqembi?source=content_type%3Areact%7Cfirst_level_url%3Amarket-news%7Csection_asset%3Amain
https://www.prnewswire.com/news-releases/fda-accepts-eisais-filing-of-leqembi-lecanemab-irmb-supplemental-biologics-license-application-for-iv-maintenance-dosing-for-the-treatment-of-early-alzheimers-disease-302167814.html
https://www2.staffingindustry.com/Editorial/Daily-News/Gakujo-H1-revenue-up-25.1-as-profits-climb-69604
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Funded Deadpooled Companies

Company $ Funding

Aerial Lab Industries

AALI $21.1M
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Explore more on Tracxn

Companies Investment Activity Reports

All Tech Companies Recent funding rounds Delhivery - Company Report

UAE Tech Companies Investment Trends Novel Foods - Business Model Report
Online Travel Companies Most Active Investors HRTech - Feed Report

Companies using Al in Healthcare Top Funded Business Models FinTech - Top Business Models Report
Companies founded by Stanford GSB Alumni India Tech - Top Business Models Report

Soonicorn club in Fintech

Analyst Picks in Israel Tech

Company Due Diligence Exits Miscellaneous

Company Detail Page of DoorDash Public Companies Key News in FinTech
Competitors of Freshworks Acquired Companies Angel Investors in United States
Cap Table for TransferWise Most Active Acquirers Bluebox

Financials for Ola

Employee Count for Revolut
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https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7CspecialFlags%5Etech%3Dyes%7CtransactionFundingRoundCategory%3DEquity%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/investmenttrends#%7CspecialFlags%5Etech%3Dyes%7CtransactionFundingRoundCategory%3DEquity%7Cuichart%3DtransactionFundingRoundDate-transactionFundingRoundAmount__sum!bar%252Blinear%253Aannual*transactionFundingRoundDate-numTransaction__count!line%252Blinear%253Aannual
https://tracxn.com/a/s/query/t/investments/t/activeinvestors#%7CspecialFlags%5Etech%3Dyes%7Cuichart%3DtransactionFundingRoundDate-transactionFundingRoundAmount__sum!bar%252Blinear%253Aannual*transactionFundingRoundDate-numTransaction__count!line%252Blinear%253Aannual
https://tracxn.com/a/s/query/t/market/t/topfundedbm#%7CspecialFlags%5Etech%3Dyes%7CfundingRoundCategory%3DEquity%7Cinterval%3D2years%7Cmetrics%3DsumFunding
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CspecialFlags%5Etech%3Dyes%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CpracticeAreaId%3D5b8e05fd4f0ca1fbcd643344%253AGeo%2520-%2520US%2520Tech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CfeedName%3DOnline%2520Travel%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/5b5877064f0c826f10d61bc1/t/companiescovered/t/all/card#%7Csort%3DpublishDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/5cb852f887870757cafbbd5f/t/companiescovered/t/all/card#%7Csort%3DpublishDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CsoonicornFlag%3Dt_all%7CpracticeAreaId%3D5409cf05e4b0831de3527d64%253AFinTech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CeditorRating%3Dt_all%7CpracticeAreaId%3D583410b1e4b0581f6ce7a8b3%253AGeo%2520-%2520Israel%2520Tech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/news/t/keynews#%7CpracticeAreaId%3D5409cf05e4b0831de3527d64%253AFinTech%7Csort%3DnewsPublishedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/people/t/angelinvestors#%7ClocationCountry%3DUnited%2520States%7Csort%3DpeopleCreatedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/bluebox/t/practiceareas
https://tracxn.com/a/companies/pK4Rlz7NtqK5lbtwaJhPYxsRp9n1O-RKEJ46jAnbdnM/doordash.com
https://tracxn.com/a/companies/8_Dap026fSSKgaP7xjgCpMxQw6f76HWVsOj13UUJtgU/freshworks.com/competitors
https://tracxn.com/a/companies/U6tj_yKQpk38P4hsJjSE9yN5g0Zp7-EPPz5y7a2I7Zg/transferwise.com/captables
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