Email: investor.relations@tracxn.com
racxn Ph: +91 90360 90116

Website: www.tracxn.com

July 09, 2025
BSE Limited National Stock Exchange of India Limited
P. J. Tower Plot No. C/1, G Block
Dalal Street, Fort Bandra — Kurla Complex
Mumbai — 400 001 Bandra (East), Mumbai — 400 051
BSE Scrip Code: 543638 NSE Trading Symbol: TRACXN
Dear Sir/Madam,

Sub: Submission of Public Announcement for buyback of 11,42,857 (Eleven Lakhs Forty-Two
Thousand Eight Hundred and Fifty Seven Only) fully paid-up Equity Shares of the face
value of INR 1 each (“Equity Shares”) of Tracxn Technologies Limited (the “Company”)
at a price of INR 70 (Indian Rupees Seventy Only) per Equity Share payable in ‘cash’ on
proportionate basis (“Buy-back™).

This is in furtherance to our intimation dated May 26, 2025 informing the Stock Exchanges, that the
Board of Directors of the Company, subject to approval from shareholders of the Company, approved
the proposal of buy-back of 11,42,857 fully paid-up equity shares of the Company of face value of
INR 1/- each at a price of INR 70/- per equity share, on a proportionate basis, through the tender offer
route, in accordance with the provisions of the Companies Act, 2013, and rules made thereunder, the
Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 (the “SEBI
Buyback Regulations™) as amended from time to time, and other applicable laws. Subsequently, the
shareholders of the Company approved the aforesaid Buyback by way of a special resolution dated
July 03, 2025, through a postal ballot (e-voting), whose results were declared on July 07, 2025, as
communicated vide our letter dated July 07, 2025.

Referring to the captioned subject and the Buyback, a copy of Public Announcement dated July 08,
2025 (the “PA”) released today i.e., July 09, 2025 in compliance with the provisions under Regulation
7 of the Securities and Exchange Board of India (Buy-back of Securities) Regulations 2018 in the
following newspapers:

Financial Express English Daily — All editions
Jansatta Hindi Daily — All editions
Prajavahini Kannada Daily — Bangalore edition

A copy of the said Public Announcement is enclosed herewith for your records and dissemination on
your website.

This is for your information and records.
Thanking You,
Yours truly,

For Tracxn Technologies Limited

MEGHA  fgyomoy o

TIBREWAL Iy

Megha Tibrewal

Company Secretary and Compliance Officer
Membership No. A39158

TRACXN TECHNOLOGIES LIMITED | CIN: L72200KA2012PLC065294
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS /| BENEFICIAL OWNERS OF EQUITY SHARES OF TRACXN TECHNOLOGIES LIMITED FOR THE BUYBACK OF EQUITY SHARES ON APROPORTIONATE BASIS THROUGH
TENDEROFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This Public Announcement ("Public Announcement” or "PA") is being mada pursuant to the provisions of Regudation 71

and other apphcable provisions of the Securities and Exchange Board of India (Buy-Back of Securites) Requlatons, 2018, as

amended ("SEBI Buyback Regulations”}, and contams the disclosures as specified in Schedule || of the SEBI Buyback

Requiations read with Schedule | of the SEBI Buyback Regulations,

OFFER TO BUYBACK NOT EXCEEDING 11,42,857 (ELEVEN LAKHS FORTY TWO THOUSAND EIGHT HUNDRED

AND FIFTY SEVEN ONLY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF INR 1/-{[INDMAN RUPEE ONE OHLY)

EACH OF THE COMPANY ("EQUITY SHARES") AT A PRICE OF INR T0/- [INDIAN RUPEES SEVENTY ONLY) PER

EQUITY SHARE, PAYAELE IN CASH, ON APROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING

THE STOCK EXCHANGE MECHANISM TO THE PUBLIC SHAREHOLDERS OF THE COMPANY ("BUYBACK").

Cerain figurgs contained in this Pubihtc Annauncamend, including fimancia! information, have been subjedt fo rounding-off

adiugiments. All decimals have baen rounded off fo Mo decimal points. In certain msfances, (i) the sum or parcentage change

of such numbers may nol conform exachly o the tofal fgurs given; and (i) the sum of the numbers n & colwmn or row in certain
fables may not conform exactly o the tofal figure ghan for thal column o row.

1. DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE
1.1 The Boad of Directors of Tracen Technologies Limited {the "Company”) atits meeting held on May 26, 2025 ("Board

Meeting"} has, inaccordance with Article 15 of the Articles of Association of the Company and in accordance with the
provisions of Sections &8, 63, 70, 110-and a1l olher applicable provisions, if any, of the Companies Act, 2013, as
amended ("Act") mad with the Companies (Share Gapilal and Debentures) Rubes, 2044, the Companies
(Managemant and Administration) Riufes, 2074 and other relevant Rules made thereunder, each as amended from
fire {0 time and the provizions of the Securities and Exchange Baard of India (Buy-Back of Secufties) Regulations,
2018, as amandad 'SEBI Buyback Regulations"), the Securites and Exchanga Board of India [Listing Coligations
and Disclosure Raquirements) Requlations, 2015, as amended, ("SEBI Listing Regulations”) and sufwect 1o such
other approvals, permissions, consents, sanclions and exemplions of Securities and Exchange Board of Inda
{(“SEBI"), Ihe stock exchanges on which the Equity Shares of the Company are listed, being BSE Limited and National
slock Exchangs of India Limded ("Stock Exchanges®), Reserve Bank of India ("RBI") andior other audhorities,
mshtutions or bodies (together with SEB| and RBI, the "Appropriate Authorites®), as may be necessary, and subject o
such conditions, alferations, amendments and modifications asmay be prescrbed orimposed by them whiks granting
SUCh-approvats, permissons, consents, sanchions.and exemplions which may be agreed by the Board of Directors of
the Company, and subject ko the approval of the shareholders of the Company by way of special resolufion hrgligh
postat ballot including e-voling process; the Board of Deectors ofihe Company ("Board”, which term shall be deemed
to inchede any committee of the Board andfor officials, which the Board may constitute/authorise to exercise its
powers, including the powers conferred by this resclution], hereby approves the Buyback by the Company of ds fully
paid-up equity shares having a face value of, INR 1 (Indian Fipee One cnly) each ("Equity Shares™), for an amount
INR 7,993,599 090/ lindian Rupees Saven Crores Minely Mine Lakhs Ninefy Mine Thousand Mine Hendred and Minefy
cnly), excluding any expenses incurred or fo be incusred for the Buyback viz, brokerage cosls; fees, lumover charges,
faxes such as securities ransaction tax, goods and services 1ax and othar faxas (if any], stamp duly, advisors fees,
filing fees, public announcemeant axpanses, printing and dispaich expensas, if any, and other incidentad and relatad
expenses 3nd changes afc, ["Transaction Costs") [such-amount hereinafier referred {0 25 the * Buyback Size™),
boing 23, 70% of the aggragate of the total paid-up equity share capital and frea resenas as per the latest audited
standalone financial statements of the Comzany as al March 31, 2025, at a Buyback price not éxceeding, INR T0-
{Indian Rupeas Seventy Only) per Equity Share ("Buyback Price”), payable in cash, from the shareholders /
bensficial owners of the Equity Shares of the Comgany as on a July 18, 2025 ("Record Date”}, thwough the "Tender
Offer” rouls, on a propertionate basis as prescnbed under the SEB| Buyback Regulations (herainafter rafemed to as
the"Buyhback”)

1.2 The Company sought approval of s sharehodders for the Buy Back, by a spedal resciufion through postal ballof, The
shareholders approved the proposal of Buy Back of Equity Shares on July 03, 2025, and the results of the postat ballot
were announced on July OF, 2025

1.3 Intermns of Regulation S{via) of the Buyback Regulations, the Board or Buyback Commties, may t#l 1 (ona) working
day prior io the Record Date, increase the Buyback Offer Price and decrease the number of Equity Shiares proposed
tobe bought back, suchthat thers is no changa in the Buyback Size;

1.4 The Equity Shares are Ested on the National Stock Exchange of India Limited ("NSE") and the BSE Limiled ["BSE")
(herainafter together raferred to as the “Stock Exchanges”),

1.5 The Buyback is subject to receipt of any spprovals, permissions and: sanchons of slatulory, requiatony or
gevernmental authorities as may be required under applicable lews, mcluding SEBland the Stock Exchanges

1.6 The Buyback shall be underiaken on 3 proporiionale basss from all the equity shareholders! beneficial dwners of the
company, excleding the members of the Promoter Group, whio hold Equity Shares as at July 18, 2025 (the "Record
Date") (such shareholders "Eligible Shareholders”) through the tender offer process prascribed under Regulaticn
Hivila) of the SEB| Buyback Regualions and shall be implemented using the stock exchange mechanism as
specified by SEBI iz circular beanng reference numiber CIEFCFODPOLICYCELLM 2015 dated April 13, 2015 read
with the circular bearing reference number CFDIDCRACIRPRZ016M M dated December: 3, 2096 and circular
beanng reference number SEBIHNCFDIDCR-INCIR/PIA021/615 dated August 13, 2021 and circutar SEBFHOY
CFDPoD-2PCIR2023735 dated March D8, 2023, such olher crculars or notifications. as may be applicable,
including any amendments or statutory modifications for the tima being in force ("SEBI Clrculars®). Inthis regard, tha
Comgpany will request the Stock Exchanges lo provida the acquisition window for facilitating tendaning of Equity
Shares under the Buyback and, for the punposes of this Buvback, NSE will ba the exclusively. designatad stock
axchange |"Designated Stock Exchange”)

1.7 Participation in the Buyback by Eligible Sharshalders will irigger tax on the consideralion recaived on Buyback by
them. The Finance (Mo, 2) Acl, 2024 has made amandments in retation to buy-back of shares we f. Oclober 01, 2024,
shifting the: tax liability m the hands of the sharshoiders (whether residant or non-resadent) and the Company is nol
required 10 pay Lax on the distributed income, The sum paid by a domestic company for purchase of ds own shares
shall be treated as dividend in the hands of shareholders, No deduction s allowed sgainst such dividend while
computing the mcoms from other sources, The cost of acquisition of the shares which has baen bought back by the
company shall be treated as capital koss in the hands of the shareholder and allowed fo be camy farward and set off
against capilal gains as per the provisions of the Income Tax Adt, 1961 read with any applicable rules framed
thereunder{"ITA"}. The company is required to deduct tax sl source a1 10°% under sechion 184 of the [TA In respect of
the consideration payable fo Ressdent shareholders on bay-back of the shares. In respect of consideration payable fo
Mon-resideni shareholders, Eax shall be withheld ai the rale of 20% plus surcharge and cess as per the [TAor as per
the rate in the respective Tax Treaty, whicheveris beneficial subsect fo availability of prescrbed documents by such
non-residents, - Smce the Buyback of shares shall take place through the selilement mechanism of the Stack
Exchange, secunfies ransachion bax at 0. 10 % of the value of the iransackon will be applicable. In dug course, Eligible
shareholders will recen'e a letier of offer, which will condain @ more detaded nofeon faxation, However, inview of the
particulanzed nature of iax consequences, he Eligible Shareholders are advised to consult theirown legal, finandal
and tax advisors prior fo parficipating in the Buyback

1.E The Buyback from the Eligible Pubilic Shareholders who are residents outside India inciedng non-resident Indians,

foreign nalionals, foreign corporate bodies fincluding erstwhile overseas corporate bodies), foreign instiiutional

investors! foreign porffolio imvestors, shall be subject to such approvals, ifany, and fothe extent necessany or réquirad
from thie conoamed authonties including approvals from the Reserve Bank of ncEs {"RBI") under the Forsign

Exchange Managemant Act, 1090 and the rules and regulations framed thereunder, and that such approvals shafl ba

required tobe takan by such non-ressdent shareholders

in tarms of the SEBI Buyback Requiations, under the tandar affer roule, tha members of tha Pramates, Promotes

Group and parsons in control of the Campany have the oplion lo parlicipata in the Buyback, in this regard, members

of the Promoter and Pramaotar Group and persons in contral of the Company, vide their letters daled May 26, 2025,

have expressed thair intanbon nol to participate in the Buyback. To the exten of Buyback Entilarnent to Promoters

and Promoter Graup-shall be now - geven 1o the Public Sharahalders of the Company,

1.10The Buyback will not rasult in any banefil b the mambers of the Prameter, Promaler Group and persans in control of
the Company or any directors of the Company exeapi o the extent of increase in their shareholding parcantane as per
the respanse recelved in the Buyback, as a result of the extingulshment of Equity Shares which will laad te reduction
in the equity shars capital of the Company post Buyback, The Buyback would not be subject 1o the condition of
maintaining minemum public shareholding reguiremeants as specified in Reguiation 38 of the Listing Regulations. Any
change m voling rights of the Promater Group of the Company pursuant o completion of Buyback will not resullin any
change in conlral overthe Cﬂlrlpany

1.11 Acopy of this Pubbc Announcement is avallable on the website of the Company (v tracan.com), and is expectad
1o be available on the website of SEBI (www.5ebi gov.in) during the period of the Buyback and an the website of NSE
{www,nseindia com) and BSE (www.bseindia.com) and on the website of the Manager to the Buyback
{wrw Sysiematixgroup.in )

2. OBJECTIVE/NECESSITY FOR THE EUYBACK
The - Buyback iz being underiaken by the Company after taking into account the sirategic-and operafional cash
reguirgments of the Company in ihe mediurmtarm and for rebeméng surplus funds fo the shareholders inan effective and
efficient mannar.

Tha Buyback s baing undenaken for the following reasons:

a] The Buyback will help the Company 1o raturn surplus cash to its shareholders holding Equity Shares broadly in
propartion 1o thair sharehalding, (haraby, enhancng the overall return 1o shareholders;

B)  The Buyback wil help the Comgany to oplimise the capral struchure;

) The Buyback, which is being implemented through the tender offer route as prescribed under the SEBI Bluyback
Regulations, would inwohe altocation of the numberof Equity Shares as per their entitliement or 15% of the number of
Equity Shares io be bought back whichever is higher, reserved for the small shareholders. The Comipany befisves
that thes resenvation for smafl shareholders would benefit & farge number of pubdic shareholders, who ged classifed as
“small shareholder” as per Regulabon 21i)in) ofthe SEB81 Buyback Hegulstions;

d} The Buyback may help in improving financial ralios Bxe eaming per share, refurn on capital employed and retum on
equity, by reduction in the equity base, thereby leading $o long termincrease in sharsholders' vaive; and

g) The Buyback gives an option to the shareholders holding Equity Sharas of the Company, who can choose to
parlicipate and get cashin lEu of Equity Shares 1o be acoapted under the Buyback offer or ey may choosa not fioparicipate
and enjoy a resultant increase inthair percentage shareholding, post the Buyback offer, without addilionsfinvestment.

3. MAXIMUM AMOLNT OF FUNDS REQUIRED FOR THE BUYBACK, AND ITS PERCENTAGE OF THE TOTAL PAID-
UPCAPITALAND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE FINANCED
3.1 The masmurm amount required for Buyback will net exceed INR. 7,99,99.990/- (Indian Rupses Seven Crores Ninaty

Mine Lakhs Ninety Nine Thousand MNine Hundred and Minety only) excluding Transaclion Cosls, The Buyback Size {in
value ferms) constitutes 23, 70% of the aggregate of the fotal paid-up share capital and free reserves, as per the lalast
audited financial statenents of the Company of March 31, 2025, Sincs the Buyback s mare than 10% of the total
paid-up equity share capital and free reserves of the Company, In erms of Section 68(2) (b} of the Act, the Board
sought approval of the shareholders of the Company, by way of a special resoluion throwgh postal bafiot on July 03,
#05 and the results of the postal ballot were announced on July 07, 2025

32 The funds for the implemantation of the proposed Buyback will be sowrced out of the free reserves of the Company
and! or such other sotrces as may be permitted by kaw. Funds borrowed from banks and fimancial institubions, if any,
will not be used for the Buyback

3.3 The Company shall transfér from s free regerves and’ or such other sources as may be permitied by kaw, 3 sum equal
fothe nominal value of the Eguity Shares bought back through the Buyback to the capita! redemglion reserse account
and the-detaits of such fransfershall be disclosed in s subsequent audied financia! statements.

4. MAXIMUM PRICE FOR THE BUYBACK OF EQUITY SHARES AND BASIS OF ARRIVING AT THE BUY-BACK PRICE
4.1 The Equity Shares of the Company are propasad 1o be baught back at.a prce of INR T0U- {indian Rupees Seventy only) pes

Equity Shara. The Buyback Offer Prices has baan arrivad al, after considaring vanous factors including, but nol limiled
to the trends in fe volume weighled average prices of the Eguily Shares on the Natonal Stock Exchange of Inda Limited
["NSE"} and BSE Limited ("BSE") whera the Equity Shares are listed, the nel worth of the Company, price eamings
ratio, Impact on ofher financial pararmeders and the possible impact of Buyback on the eamings per Equity Share,

4.2 TheBuyback Price represents:

* Premium of 29.33% and 27.96% over the volume weighted average market price of the Equity Shares on NSE and
BSE, respectively, during the three months preceding Wednesday, May 21, 2025, being ihe dale of infimation tothe
Stock Exchanges forthe Board Meetling fo consider the proposal of the Buyback {"Intimation Date™}.

® Pramium of 16.55% and 17.59% over the closing price of tha Equity Shares on NSE and BSE, respeciively, a3 on
Tuesday, May 20, 2025, being the day precading the Intimation Daie.

® Pramium of 11.25% and 11.08% over the clasing price of the Equity Shares on NSE and BSE, respactivaly, as on
tha Board Mealing Le., Monday, May 26, 2025, when the Buyback was approved.

In accardance with Reguiation 5(via) of the SEBI Buyback Regulatons, the Board! Buyback Commities may increasa the

maximum Buyback Offier Prica and decrease the number of Equity Shares proposad 1o be baught back provided that there

|5 rioy ehange in the Buyback Size. il 1 (One) working day prior 1o the record dale (as defined below) fixed for the purposea
of Buytack

ii\

5. MAXIMUMNUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK

At the Buyback Price and Buyback Size, the Indicative maximum Buyback Shares that can be bought back would be
11,42.857 {Eleven Lakhs Forty Two Thousand Eight Hundred and Fifty Saven) fully paid-up Equity Shanes, representing
1.07 % of the fully paid-up Equity Shares of the Company as on#March 31, 2025, Howewer, the actual bought back Equity
Shares may be less than the Indicative Maximem Buyback Shares, If the Buyback price fixsd by the BoardBuyback
Commitles i5 mare than the Maximum Buyback Prce, subject lo the number of Equity Shares bought back shall nat
expesad 25% aof the lotal number of Equilty =hares in the tolal paid-up Equity Share capital of the Company and thea
amount ullized shall not ekceed Maximurn Buyback Size. The Buyback is proposed to be completed withen 12 {fwehia)
months of the date of special resolubion approving the proposed Buy Back.

. METHODADOCPTED FORBUYBACK

The Equity Shares will be bought back on & proportionate basis from al the Public Shareholders through the "Tender
Offer mathod, as prascribed under Regulabon 4(v)(a) of the SEBI Buyback Reguiations, and, subject to applicabli
laws. faciilated through the stock exchange mechanism as specifiad undar the "Machanism for acquisition of shara
thwough Stock Exchanges® prescribed under the SEBI Circulars; Please refer to Paragraph 14 below for datails
regarding the Retord Dale and sharsholders enfibemend forfender in the Buyback.

. DETAILS OF SHAREHOLDING OF PROMOTER AND PROMOTER'S GROUP, DIRECTORS, KEY MANAGERIAL

PERSONNEL AND PERSON ACTING IN CONTROL AND DETAILS OF TRANSACTIONS IN THE EQUITY SHARES

OF THE COMPANY AND INTENTION TO-PARTICIPATE IN THE BUYBACK

7.1 Theaggregata shareholding in the Company of (a) Promoters and the mambars of tha Promoder Group and parsons
in control of the Company; (b] the director]s) of ihe Promoters, where ihe promoter i a company, (¢} directors and
key managenal personnal of the Company, a5 on the date of the Postal Badol Nobice, i.e., June 03, 2025, 1583 folows:
a) Aggregate shareholding of the Promoters and the members of the Promoter Group persons who are in

control of the Company:
Sr. No Name Category Numbar of Equity Shares Held % of Shareholding
1 Abhishek Goyal Promotar 184,64 TE2 | 17.26
2. Meha Singh Promoter 1,79,28.615 16.76
| Total | 3,63,93.397 34.02
b) Aggregate shareholding of the Directors of companies which are a part of the Promoters and Promoter
Group

ot Applicable, as there are no Corponate Pramaters fomming part af the Promater and Promotes Group ofthe Company
c] Aggregate shareholding of the directors and key managerial persannel of the Company

Sr. No | Name of Sharaholder Designation desmu %, of shareholding
1 Abhishek Goyal Execylive Director 1,84 64 TEZ 17.26
Z Naha Singh Chairparsan and 1,79,28 615 16.76
Managing Director
3 Rt Jain Independsnt Dirachor Ml | il
4 Payal Goel Indepandent Diraclor Mil Ml
5 Mishant Vermsan Indapendent Diractor Mil il
£ Biri| Bhushan Independent Director | Mil il
! Prashanl Chandra Chief Einanca Officer 15.31 AUE 1.24
& Megha Tibrewal Company Secrafary and 11,034 o.M
Compliance Offcer
Total a,I7.35927 35.27

7.2 Aggregate shares purchased or sold by any of the prometers, members of the promater group, directors of tha
promaotar and promaler group, where such promaar or promaoder group enlity is 8 Company and of persons who ans
in control of the Company and Directors and Key Managerial Personnel of the Company during & period of six
monihs preceding the dafe of the Board Mesting atwhich the Buyback was approved Le. May £6, 2025 and the date
of the Postal Ballot Motice, e, June 03, 2025
a) Aggregate of Equity Shares purchased or sold by the Promoters and Promoter Group of the Company;

Mame of Aggregate No, of Matureof | Maximum| Dateof [Maximum | Date of
Shareholder|  Equity Shares Transaction | Price (¥) | Maximum | Price (T) | Minimum
purchased or sold Price Price
Abhisher Goal 150 639 Purchase 7284 |14-MNow-2024| 5275 | M-Mar-A0E5
Weha Singh 27,355 Purchase 720 |20-Dec-2024| 5160 | 0O-Mar-2025
b} Aggregate shares purchased or seld by the Directors of companies which are part of the Promoters and
Fromoter Group:
Mat Applcable. s there are no Corparate Promaters forming par of the Promater and Promater Group of the
Company

c) Aggregate shares purchased or sold by the Directors and Key Managerial Personnel of the Company:
Excapt az disciosed below, none of our directors and key managerial personnal have purchasad or sold any
Equity Shares in the kst six months precedng the date of the Board Meeling at which the Buyback was
approved, &, May 26, 2029, and the date of the Postai Ballot Notice, e, June 03, 2025

[Br.No| Nameof No. of Equity Nature of Date of Price Per
Sharcholder Shares Transaction | Transaction Equity Share

1 Abhishek Goyal 14,639 Purchase 14-Mow-2024 7564

2 Abhishek Goyal 10,000 Purchase TE-Nov-2024 74 50
3| Abhishek Goyal 20,000 Purchase | 21-Nov-2024 74T

§ | Abhishek Goyal 15,000 Purchase 22 -Now-2024 7400

o dbhishek Goyal 10,000 Purchase 14-Feb-2025 53.00

A Abhishek Goyal 20,000 Purchase 17-Feb-2025 | B0.50

T Abhishek Goyal 10,000 Purchase 16-Fep-20Eh 5850

i Abhishek Goyal 20 000 Purchase 20-Fab-2025 - | Gl.25

9 Abhishek Goyal 20,000 Purchase 21-Feb-20¢5 G000
10 Abhishek Goyal 20,000 Purchase 10-Mar-2025 Be.rn
LA Neha Sangh 6.000 Purchase 21-Noy-2024 75.00
12 Neha singh 2,000 Purchase 25-Mow-2024 75,10
13 Neha Singh 4 BEG Purchase 20-Dec-2d .20
14 Neha Singh 1,366 Purchase &3-Dac-2024 73:20
15 Meha Singh 3.333 Puwrchase 20-Feb-2025 60.00
T8 | Meha Singh 3500 Furchase | £1-Feb-duen 58,00
17 Meha Singh a_ 2ol Furchase 2h-Feb-Alsh ob 24
18 Meha Singh 3,000 Purchase Oa=Nar=2025 5160

B. INTENTION OF PROMOTER AND PROMOTER GROUF AND PERSONS IN CONTROL OF THE COMPANY TO

PARTICIPATE IN BUYBACK

8.1 In tarms of the SEBI Buyback Regulations, undar tha tender offer route, the Promater and Promaoler Group hava an
aption to paricpate o ths Buyback. However, the Promater and Promaoter Growp of the Company have expressed
thairintention thaf they donol wish-to participata in the Buyback vide their letiers dated May 26, 2025,

B.2 The Buyback will nof result in any benefil lo Promater and Promoder Group or any Diraclars of the Company except 1o
the extent of increase in their shareholding as per the response recsived in the Buyback, as & result of the
extinguishment of Equity Shares which will laad to reducton in the equity shara capital of the Company post Buyback

3. NODEFAULTS

The Company does not have any deposils or debi instruments or preference shanes or has paid dividend earlier or
laken any berm loans, and accordingly, there are no defaults subsistang in the repayment of any deposits (incuding
inferest theraan}, redemption of debentures or preference shares, payment of dividend, or repayment of any erm
ke lo-any shareholder. financial institution, of banking company (Including interast thereon), as applicable

10. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF SEBI BUYBACK REGULATIONS AND

THEACT

1. Allthe Equity Sharesof the Company are fully pard up,

ii. tha Company shall notissua and aliot any Shares orother speciiied securites including by way of bonds, tl the expiry
of the Buyback perod except in dischame of subsisiing obligations theough conversion of warmants, stock oplion
schemes, sweal equily or conversion of preference shares ordebaniures intoeguity shares

fil. unless othersise epacifically permitiad by any ralaxation issued by SEBI and | or any other requlatory authorily, the
Cornpany shall not raise further capital for a period of one year, as prescribed under the provisions of Regulation 24f)
of the Buyback Regulations, from the axpiry of the Buyback perod, Le., the dale on which the payment of
consaderation s made to the sharehclders who have accepted the Buyback, except in discharge of ds subsisting
obligalions;

iv, the Company, as per the prowisions of Section 63(8) of the Act, will not make a further issue of the same lond of shares
ar other securities including allofment of neny shares undar Saction B2(1)(a) or oiher specified securities within'a
peniod of six months except by way ol a bonus isses orin the dischange of subsisting obfigations such as conversion of
warants. stock oplion scheimes, swaal aquity or convarsion of preferance shares or dabantueres into equity sharas,

v, e Comgpany shall nol withdraw the Buyback after the letter of offer is filed with SEBI or public announcament of the
offer to Buyback is made, axcapt whene any eventor restrictionmay render Company unable io affect Buyback;

vi. the Company will ensure consequent reduction of its share capital post Buyback and the Equity Shares bought back
by the Company will be exfinguished and physically destroyed in the manner prescribed under the Buyback
Raqulations and the Actwithin the specified timalines;

v the Company shall not buyback lockad-in Equily Shanss and non-transferabie Equity Shares unbl the pandancy of the
fock-in or il ihe Equity 3hares become transferable;

wil, the consideration for the Buyback shall be paid by the Company anly Incash;

k. the Company shall nol buyback its Equity Shares or olher specfied secunfies from any person thratugh negoliated
deals whether onor off the siock axchanges or through spot transactions or through any private amangement in the
mplementation of Buyback:

% the Comgany does not have any deposits or outstanding loans or debt instruments or préference shares or has paid
ividend earlier or taken arny lemm loans, and accordingly, there are no defaults subsisting in the repayment ofany deposits
{mckiding interest thereon}, redempiion of debertures or preference shares, payment of dividend, or repayment of any
term loans to any shareholder, inancial institution, or banking company (including interest thereon ), as apphcable.”,

x, thatthe Company has been in compliance with Sections 92, 123, 127 and 129 of the Act,

Wi -the sggregate amount of the Buyback e, up o INR 7.93,88,930- (Indan Rupees Seven-Croras Ninety Mina Lakhs

Ninaty Nine Thousand Mine Hundred and Ninaty Only) does not exceed 25% of the aggregate of the: ully paid-ug

equity share capilal, secunties pramiem and free reserves of the Company as per the latest audited financial

statements of the Company as of March 31, 2025;

the maximum number of Equity Shares proposed to be purchased under the Buyback {up to 11,42 B5T Equity

Shares). doas not excoad 25% of tha iolal numbar of Equity Shasnas in the paid-up equity share capital of tha Campany

asofMarch 31, 2025;

wv. the Company has noft underizken & buyback of any of is securites dering the penod of one year mmediately
preceding the dale of the Board Mesting;

wv. the Company shall not make any offer of buyback within a period of one year reckoned from the date of expiry of the
Buyback period .., the date on which the payment of consideration is made 10 the sharahalders who have accepted
the Birvback;

i, e Company shall cormply with the slatwlony and requiaiony imelings in Tespect of the Buyback in such mannar as
prescribed underthe Act and / or the Buyback Reguiations and any ofher applicable laws:;

xviithe Buyback shall be completed within @ penod of one year from the dale of passing of Special resoluton in
Shareholder meeting approving the Buyback,

aviil there |s no pendancy of any scheme of amalgamabon or compromsse or arangement pursuant (o the provisions of
theAct asondade;

wi, the ratio of the aggreqate of secured and unsecured dabls awed by the Compary shall not be mare than twice ils paid-
up capitaland free resenves afier the Buyback, based on audited financial statemenis of the Company, 83 prescribed
(andder the Act and rules made thereunder and Buyback Regqulations.

wx, the Company is not buying back its Equity Shares 5o as to delist ils shares or other specified secunties from the Stock
Exchanpes:

wl, the Company shall nod directly or indirectly purchase its Equity Shares thraugh any subsidiary company Including its
otn subsidiary companias, orthrough any investment company or group of investment companies; and

waill.as per Raquiation 24{7)a) of the Buyback Requlations, the Praomaoders; and ther assocates, shall nod daal in the Equity
Shares or ofher specified securities of the Company either through the stock exchanges or off-market transactions
(including inter-ge iransfar of Equity Shares among the Promoters) from the date of passing of Special resclution in
Shareholder mesting approving the Buyback til the closing of the Buyback offer,

=1

11, CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY

As required by Clause [2) of Schedule | of the SEBI Buyback Regufafions, the Board hereby confirms that i has made full

arquiry inta the affairs and prospects of the Company and has formed an opinion. that

i, mmmetiaiely foliowing the daie of Board Mesiing " Board Meeting™)i.e, May 26, 2025 and the date on which the resultof
the: shareholder's resolubion passed by way of postal ballot ("Shareholders meeting”) Le., July 07, 2025 approving
tha buyback offier will be announced, thera will be no grounds on which the Company can e fourd unsbla fo pay s debts;

ii. as ragards the Comgany's prospects for the year immediately following the gate of Board meeting, and having
regards to the Board's infention with respect io the management of the Company’s business during thatyearand tofhe
arnaunl and character of the financial resources, which will, in the Bogrd's vew, be available ta the Company during
that year, the Company will be able to meet is lisbidties a3 and when they sl due and will not be rendered insolvent
within & perod of ane year from the date of the Board Meeling approving the buyback of sharas i e, May 26, 2025 and
within & period of one vear fromdate of passing of the postal ballot rezalufion for the buyback and

fit. In forming its opinion aforesald, the Board has laken info aceount the liabilibes (inchuding prospective and conlingent
liabilities) as if the Company were being wound up under the provisions of the Act. or the Inscivency and Bankrupicy
Code. 2018, a5 applicable,

12.REPORT BY THE COMPANY"S STATUTORY AUDITOR

Thetaxt of the Report dated May 26, 2025, of Prica Watarhouse Chartered Accourtants LLP, the Statutory Auditors of the

Company, addressed inthe Board of Directors of the Company is reproduced below:

Quote

The Board of Direclors

Tracan Tachnologies Limited

L-248, 2nd Flaor 17th Crass Sector B HER Layout Bangalun - 560102

Statutory Auditors’ Report on proposed Buy Back of Equity Shares pursuant io the requirement of Schedule | to

Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018 as amended {“tha Buyback

Regulations") and Section 68 and 70 of the Companies Act 2013 ("the Act”)

1. This report s issued in accordance with our engagement lether dated May 28, 2025,

Z2: We have been enpaged by Tracxn Technologies Limited (the "Comgany”) to perform a reasonable assurance
angagement on daterminaton of the amount of pennissible capital payment as detailed in the accompanying
Staterment of Permissitée Limit of Capital Pavmeni ("Annaxure A”) in connection with tha proposed buy back by the
Company of its equily shares in pursuance of Secbons 68 and 70 of the Act and The Companies {Share Capital and
Debentures} Rules, 2014 (incuding stalutory modifications theretd or re-enactments tharaof for the time being in
force) and the requlations as spacified in the Buyback Regulabons’ and on the apinions expressad by [he Board of
Directors of the Company, as reguired under the Reguiafions. Wa have initialled the Annexure & for identification
PUFPOSES oNly
Board of Directors Responsibility

3. The Board of Directors of the Company is respansible for the following:

I. The amount of capital payment for the buy-back is properly determined within the permizsible capial payment imits
computed in accordance with the Act and the Buyback Regulatians,

fi. It has made a full inquiry inks the affairs and prospects of the Company and has formed the Spnion that the
Company will ot ba rendened insolvant within a penicd of cna vear from the dateof the Board Meeting aggroving
ihe buyback ["Board Mesting” | and even from the date on which the resulls of the shareholders’ resofution passed
by way of a postal ballot including etectronic voting will ba declared {heresnafter rafemad Lo as the “data of the Postal
Ballof Besolubion™); and

i A dectaration is signad by at keast two drectors of the Company that the Board of Directors has mase a full mguiry
into the affzirs and prospects of the Company and has formed the opinion that the Company w# not be rendered
insohiant within 2 pesod of one vear from the date of Board Meeting and evan from date of the Posial Balo!
Resolution and in forming the opinion, it has taken info account the liabilities as f the Company was being wound up
undartha provisions of the At

Auditor's Responsgibility

4. Pursuantto the requirament of the Buyback Regulations, itis our responsibilify koobdain reasonable assurance on the
following "Reporting Criteria®;

L. whether the amount of capital payment for the buy-back, a5 menbioned inthi Annexure & is within the permizsible
limit computed in accordance with the provisions of Section 68 of the Act and Buyback Regulations (which is Rs
543 .96 Lakhs) based onaudied financal staternents for the yesr ended March 31, 2025, respectivedy; and

. whether the Board of Diraclors has formed the opinion, as specifed in Clavse (x) of Schedule | to the Buyback
Regulations. on reasonable grounds that the Company heving regard to &2 state of affairs will not be rendered
insalvenl withina pariod of ane year from date of the Board Meeting held on May 26, 2025 and even from date of the
Postal Ballot Besolution,

3, Areasonableassurance angagament invalves performing procedures 1o ablain sufficent appropriate avidenca on the
Feporing Criteria. The procedures sefected depend onthe auditor's pdgement, mcluding the assessment of the nsks
assocated with the Reparting Crileria. Within the scopa ol aur waork, we parformad tha followng procadures:

I, Examined aulhorisalion for buvback in the Ariicles of Association of the Company;

i Examined that the amount of capial payment for the buy-back a5 detaded in Annexure & = within the pemmissible

limit computed in accordance with the provisions of Section 88 of the Acl and Buyback Reguiations;

fii. Examingd that the ratic of the debt owed by the Company, i any, & not more than twice the capial and free

reserves after such buyback;

. Examined thatallthe shares for buyback are fully paid-up,

¥, Inquired into the state of affairs of the Company i relation 1o its avdiled inancial statements as at and for tha yaar

ended March 37, 2025; and examinad budgets and progachions prepared by the Management,

vl. Examinad minutes ofthe meatings of the Board of Directors;

vii, Examined Directors' declarations for the purpose of buyhack and salvensy of the Company; and

wiii. Dbtained appropriate represeniations from the Managementof the Company

g, We mnductad cur examination in accordance with the 'Guidance Nola on Reporls or Certificates for Special
Purposes' {the "Guidance Mote”} issued by ihe Instibuie of Charered Accouniants of India (MCA), The Guidance
Mote requines thal we cormply with the athical requsrements of the Code of Ethics issuad by tha ICAL

7. We have complied with the relevant applicable requirements of the Siandard on Gualdy Control (SQC) 1, Qualty
Comirol for Firms that Perform Awdils and Reviews of Historcal Fimanclal Information, and Other Assurancs and
Related Services Engagements.

&, The Audited Financial Statements raferred o in paragraph 5 (v} above, have been audited by us on which we issued
anunmaodified audit opmion vide our repor dated May 28, 2025 . Our audit of these finanoal statements was conduched in
aocordance with the Slandards on Awditing specdied under Section 143010) of the Act and olher applicable authoritative
pronouncements isseed oy the ICAL Those standards require that we plan and perform the sudit to obtain reasonable
azsurance about whithar the financial statemante ana free of matenal misslatamant. Our audits wera nol plannad and
performed in connachon with any irensactions toidentsy maiters that may be of potentizdinterest bo thind parties
Opinian

8, Asaresultof our performance of aforementioned procedures, we repart that
i} The amount of capital payment of Bs; B0D lakhs for the shares in question, as siated in the Annexure A and

accampanying cerified extract of tha minutes of the Board of Directors’ meeting held on May 26, 2025, which we
hava initialed for identfication purpeses only, i within the permissible capital payment (which is Fs: B43.96 Lakhs
based on audited Financial Slatements for the yearendad March 31, 2025, respectively), as caloulated in Annexure
& wihich, inouropinion, is propery determingd in accordance 'with Section 68 of the Aciand Buybaik Regulations; and

i} The Board of Direclors in their mesting held on May 28, 2025 has formed the opinion, as specified in Clause (x] of
acheduie | to the Buyback Regulations, on reasonable grounds that the Company having regard 1o its-siate of
alfairs will not be renderad insolvanl within a penod of one year from date of the Board Masting and even rom date
of the: Posial Ballot Besolution,

Restriction on Use

10, This report has beenissued at the request of the Board of Direciors of the Company o whom #is addressed solely for
() inclugion in the explanatony statament b be annexad tothe posta ballot notice to be sent to the sharahalders of the
Company; () meclusion in the Letier of Offer and Public Anncuncement io be made fo the shareholders of the
Company, (W) asan attachment in Farm SH B - Lattar of Orffer; and (iv) fling with [2) the Ministry of Corporate Aflairs on
its designated websie, the Securities 2nd Exchange Board of India, B3E Limited and the National Siock Exchange of
Inclia Limited; (b) the National Sacurities Depository Limited and the Central Depository Services (India) Liméted for
the purpose of exfinguishment of equity shares being bowght back; (£ the Authorized Dealer Bank, as authorised by
the Board of Directors, for the pumpose of capital payment. and; (d) for providing to the manager o the buyback
appointed by the Company, in conmection with proposed buy back of the Tompany's equity shares to comply withihe
requiraments of the Rules [ the Requlation, and should no!t be used by any ather parson or for any other purpose. Price
Waterhouse Chariered sccountants LLP does no accept-or assume any kakbility or-any duty of care for any odher
purpose orioany person ofher than the Company,

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Mohan Danivas S A

Fartner

Membership Nurmber: 208136
LIDIN: 252091 36BMRIRIB 130

Annexure &
Staterment of parmissible capital paymant
Computation of amount of parmissible capital payment towards buy-back of Equity Shares in accordance with the
requirements of Saction 68(2) of the Companies Act, 2013 and Securiies and Exchange Board of India [Buy-Back of
Sequntes) Regulations, 2018, as amended ("SEB| Buyback Reguiations™), bassd an audilad fmancial stalerments as
atMarch 31,2025

Place: Bengaluru
Date: May 26, 2025

(Rs in Lakhs)
Particulars Amaount extracted from the
latest audited financial statements
as at March 31, 2025 &
Paid Up Equity Share Capdal {A) 1,064,686
Free Hesenves
-Genersl Reserve - .
-Saavrity Pramium 1252041
(RelamedBamings 18.783.13}
Less: adusiment as per sechion 2 143) of Companiss Acl
2013
-Unrealized Gains {1.416.44)
Total Free Reserves® {8 | 231118
Total of Paid-Up Equity Shara Capital and Free Resarves C=[A+8) 337584
Maximum Amount permissible for buy-back under ection| ©*25% Ed3.96
&3 (2) of the Act and Reguiabon 4()) of the SEBI Buyback
Requiations {26% of e paid-upequity capetal and ree resenes)
Maximum amount allowed through Board Resolution dated BO0.0D
May 26, 2025 approving Buy-back, subject o sharsholder
approval, basad on the audited accounts for the year endad
March 31, 2025,

*frea resanves a5 dafnadin Section 2(43) ofthe Act read siong with Explanabion il providedin Section 68 ofthedct.

1 The Company doss nof have any subsidianes, Therefore, the financial stafements of the Company 15 prepered
on slandalone basiz

Nole: The impsct of taxes on Buy-back and franssction cosks refaled of Bup-back iz nol considersd.

Far and om hehall of Board of Dirsclors of

Tracxn Techelogies Limited
Neha Singh Abhighek Goval
Managing Director Director

Place: Bangalore
Date: May 26, 2025

Unguote
13. PRIOR APPROVAL OBTAINED FROM THE LENDERS OF THE COMPANY IN CASE OF A BREACH OF ANY
COVENANT WITHSUCH LENDER(S).
The Comgany does not have outstanding borrowing faciities or debt with any kenders. Therefore, compliance with
Raguiation 5k read with schedule [ clause 12 of the SEB1 Buyback Regulation is nol apphcable
(Continue Fages. ...}

Place: Bangalore
Date: May 26, 205
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PUBLIC NOTICE

Motice &5 araby given that Jain Finscap Private
Limited CIN: UgS010GJ10895PTCO26442,
having ils registared office af Offica No. G604,
Bth Floor, Forfuns Business Hub, Mr, Sabyaméy
Efystym, Sola, dhmedadad- 360 D60 [Gujarat,
India}, has chanped ts name 1o Truepay
Finance Privaie Limdied with effect fram 7ih

Al pxisting contracts, agreements, and
obigations entarad intg by Jan Finscap Private

Lawries Co Ltd

rirmmnl of lndia Enterjarina)

HRO, 1" Floor, KBCC

Plot Ho. 2, Oihla Phasa 1, New Oglhd -
Regd. office - 21, N& Road, Kolkala - Ho6201
Email: lata piEbalma dawrie. com Ph 611- 42524167

NOTICE FOR VENDOR REGISTRATION

fnaral & DG) ¢ CHA Servicas and ather logistics
relzted zeanices from - empesanced  vendors.
Interesiad firms. [ parfias are requasied to submil

RajCOMP Info Services Limited (RISL)

C-Block, 1st Floor, Yojana Bhawan, Tilak Marg, C-Scheme, Jaipur.

RISLinvites ebids from the eligible bidders for the following:

/

Phase 1 Project in State of Rajasthan for

NMDC Limited

(b Government of India Enterprise)
Khand] Bhavan', 10-3-311/4, Castle Hills, Masab Tank, |
Gorporate idantity Number [CIM] -

Enquiry No : HO(Works)/CONTRACTS/HPMM/BROM/2024/
1058/269 Dated 08/07/2025

THA" Public Sector Company under Ministrny of Stesl,

SBL: Logistics Senvices (Dalhiy inviles applicaton | | ppADC Limited. A “MA
July, 2025, pursuant to approval granted by the fm iy s o Tor ransportation (FTL 4 mited, A :
Registrar of Compardas and the Reserve Bank | | PTLL ﬂwm%ns alion- sarvicn by Govt. of India, invites online
of Invdia. and @, leading | uriadng senvces. packagng | | domestic bidders for the work of HIN

Crushing of 400LT of BROM {{+)10mm o (-}
transporation, weighment and sfacking of sized gre 2

3, MSTC Poral - portal hitps:/iwww.mstcecom
For accessing the bid document from
wabsite (use Microsoft Edge b
ontract1/25-26/ETM 32,

nested to submit thair bids anline through MSTC Portal.
submission of bid through onling are given in MIT,. The Bidderzon
Tlar basis are requirad to visit the NMDC's websile/CPP Peral/ MSTC Poral

NIB No./ Date/ Particulars Estimated |Startofsale Event Mo, NMDC/Head

Unique bid no. Cost/EMD | /Lastdate The hidders a

RIS2526A0015/| RFP for Upgradation (replacement/ | Rs.68.00 Cr. | 07.07.2025 The ;

07.07.2025 upgrade) and procurement of 22.08.2025 |

(RIS2526GLO Comprehensive Annual Maintenance / forcomigendum, if any, ata futura date,

B00015) Contract (CAMC) & FMS of WS&APS Far further clarification, the following can be contacted -

General Manager (Contracts), NMDO Limited, Hyderabad, Fax No, (40 -
2353 4746, Telephone No. 040— 23532800, email : contracts @ nmdc.co.in.

WEDNESDAY, JULY 9, 2025

abad - 500 028

L1Z]1:_II_Z-T-:'=.I!}!_::;I:'j-r_"JII'.'II'I11':1'.'-\'." =
WORKS DIVISION - CONTRACTS DEPARTMENT

Tender Notice (Open Tender Enguiry for Domestic Bidding)

”~
S

KALYAMI

through MSTC Portal from expenenced
[ Plani & Mining Machinaries for
}. scraening of size ora,
oes-at stockpile at

investing for investors and o secure jbe
securities which were purchases

with the listed company / RTA, as™Ds
demat mode. Due process shall be followe

portal, bidders to visit MSTC
r for compatibliity) and search Tander

teams to attend such requests.

information.

Executive Director (Works)

5 Years based on Open Competij
Bidding through e-Pro ent/e-
T.

Details can be se

n the websites http://risl.rajasthan.gov.in,

Raj.Samwad/C/25/5816

Additional Director

SIZE 5HX8
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14, RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the SEBI Buyback Requiations, the Comgany has fived Friday, July 18, 2025, a5 tha Record Date
for the purpose of determining the entilerment and the names of the Eligible Shareholders, who will be slgités to
paricipatamthe Buyback.

As required under the SEBI Buyback Regulations, the dispaich of the |letter of offer shall be through elecironic mods
in-accordance with the provisions of the Companies Act within b (2) working days from the Record Date. If the
Comgany receives a request fram any Eligibke Shareholder 1o receive a copy of the letter of offer in physical foem,
the same shall be provided.

The Equity Shares propased to be brought back by the Company, &5 2 part of Buyback i divided inta fwo categorias
{a} reserved category for small shareholders; and (b) general categony for all siher Eligible Shareholders.

As defined in Regulation 2(1)in) of the SEBI Buyback Regulations, 8 “small shareholder” s a shareholder af the
Gomgpany who holds Equity Shares whose market value, on the basss of the closing price of the Equity Shares on
the Stock Exchangas having the highes! trading volume as on the Record Date, is not mare than INR 2,00,0000-
{Indian Rupees Twe Lakhsonly).

In accordance with Regulation & of the SEBI Buyback Requlations. 15% of the number of Equsty Shares which the
Company proposes to buy back or the number of Equity Shares enfitied as per the shareholding of Small
Sharenclders as on the Record Date, whichever is highar, shall be reservad for the Small Shareholdars as part of
{his Buyisack

Baszad on the shaseholding as on the Record Date, the Company will detarmine the entittemant of each Eligible
Shareholder to tender their Equsty Shares in the Buyback, This entilerment for each Eligible Shareholder will be
calcuwtated based on the nember of Equity Shares held by the respactive Eligible Shareholder as on the Reoord
Date and the ratio of Buyback applicable in the category to which such Eligible Sharehalder belongs. The final
nimber of Equity Shares the Cormpany will purchase from each Eligible Shareholders will be based on the fotal
number of Equity Shares tenderad. Accordingly, n the avent of the overall responsa to the Tender Cffer being in
excess of the Buyback Offer Size, the Company may rot purchase all the Equity Shares tendered by the Eligibie
Shargholders, over and above thelr entillament

In accordance with Regudation 9(ix) of the SEBI Buyback Regulalions, in order to ensure that the same Elagible
Sharehoider with multiple demal accounts! fofios da not receive a higher enlitiement under the small sharsholder
category, the Company proposes io club together the Equily Shares held by such Eligible Shareholders with a
comman permanent account number ("PAN") for delermining the category {small shareholder or general} and
enfitement under Buyback. In case of joint sharsholding, the Company will dub fogether the Equity Shares heid in
cages where the saquance of PANS of 1he jont shareholders i identical. In case of Elgible Shareholders holding
Equety Shares in physical form, where the sequence of PANs iz idenfical or where the PAM of all joint shareholders
arg not available, the Company will check the sequence of the names of tha joint halders and club togethar the
Equsty Shares held in-such cases whare the sequence of the PAMNs and the namas of joint shareholders are
identical, The shareholding of institutional imvastors ke mutual funds, pansion funds! lrusts, insurance companias
et, with common PAN will not be clubbed together for determiming the categony and will b2 considered separately,
whara lhesa Equity Shares ara held for different schemeas and have a differant demat acotun! nomenclature baged
o information prepared by the registrar and transfer agent as per the shareholder records receved from the
depositones,

Alier accepting the Equity Shares tendered on the basis of entitiement, the Equity Shares left fo be bought back, if
any, In one category shall first be accepled, in proportion 10 the Equity Shares tenderad over and above their
enfitiement in the offer by Eligible Shareholders in that category, and thersafter from Eligible Shareholders who
have tendered over and above theirentilemant in the other categony.

The participation of Eligible Shareholders in the Buyback 15 voluntary, Eligible Shareholders holding Equity Sharas
of the Company can choose fo participate and get cash in'fisu of shares to be accepted ender the Buyback or they
may chotsa nol to padicipate, Eligible Shareholders holding Equity Shares of the Company may also accepl a part
oftheirentilement. Eligible Shareholders holding Equity Shares also have the oplion of fendering adddional shares
{ovar and above their entitiemant) and parlicipale in tha shortfall created due to non-partcipation of soma olhear
shareholders, if any. Further, the Equity Shares held under the category of "clearing members” or *corporate body
margin account’ or "carporate body - broker” as per the beneficial postion data as on Record Dale with commeon
PAN &re not proposed fo be clubbed fogether for delermining their enfitement and will be considered separately,
where these Equity Shares are assumed (o be hald on bahalf of chents

14.10 The maxmum number of Equily Shares thak can be endered wnder the Buyback by any Eligible Sharsholder

cannot exceed the number of Equity Shares hald by the Eligible Shareholder as on tha Record Date. In case the
Efigibés Shareholder hoids Equity Shares through multiple demat accounts, the tender through a demat account
cannot exceed the nurmbar of Equity Shares hedd in that darmat account.

14,11 The Equity Shares tendered as per the entiltament by Eligible Shareholders holding Equity Shares of the Company

as well a5 additional shares tendered, if any, will be acceptad ag per the procedure i35 down in the SEBI Buyback
Requlatons. If the Buyback entiliement for any shareholder is not & round number, then the fractional enfitlement
shall be-ignorad for computation of Buyback antitiement to tender Equity Shares in the Buyback: The satbement
wndher the Buyback will be done using the mechansm notified undss the SEBI Circulars

14.12 Deddiled instructions for paricipation in the Buyback {lender of Equity Sharez in the Buyback) as well as the relevant

liretable will be meluded in the Letber of Offer to be sant ko the Eligiise Shareholder(s), Eligible Shareholders which
haveregisiered their email idz with the depositories | the Gompany, shall be dispatched the Letter of Offer through
efectroni means, If Eligible Shareholders wish 1o obtain a physical copy of the Letter of Offer, hey may send a
request to the Company or Fegstrar fo the Buytack af the address menfioned at para 16 or 17 below. Eligibie
Shareholders which have not registerad their emad ids with the depositories! Company, the Lefter of Offer shall be
despatchedihrough physical mode,

15, PROCESS ANDMETHODOLOGY TO BE ADOPTED FOR THE BUYBACK

The Buyback is open to a8l Elgitée Shareholders’ beneficial owners of the Company, 1.g., the shareholders whaoon
the: Record Date were holding Equily Shares either in physical form {"Physical Shares”) and the beneficial cwners
who on the Record Date were holding Eguity Shares in the dematerialized form ["Demat Shares”) {such
sharehokders are referred to as the ("Eligible Shareholders™). Any person who does not hold Equity Shares of our
Company dg-on the Record Date will not be efigible o parficicate in the Buyback and Equity Shares tendered by
suth personishshal be reseched.

The Buyback shall be implemeanied using the "echanism for acquisition of shares through Siock Exchange” as
specified by the SEBI Circulars (“Stock Exchange Mechanism®) and following the procedure prescribed inthe Act
and the SEB| Buyback Regulations and as may be determined by the Board (inctluding Commitiee authorized to
complete the formalites of the Buyback) on such terms and conditions as may be permitted by taw from time o fime
For implemantation of the Buytack, the Company has appoinied Systematix Shares and Stocks (India) Limdted az
the regestarad broker to the Company (*Company's Broker”) o faciifate the process of tendenng of Equity Sharas
through the Siock Exc Mechanism for the Buyback and tough whom the purchases and seffements on
account of the Buyback would be made by the Company, The contact details of the Company's Broker are as follows;

The contact detalls of the Company’s Broker are as follows:

Systematix Shares and Stocks (India) Limited
Tha Capdal. A-Wing, No. 603-606, &th Floor,
i Plot Ng. C-70, G-Black, Bandra-Kurla Complex, Bandra (East),
Mumbaid00 057, India
Telephone: +51-22-6618 8000
Emall: compliances@eysiemalixgroup.in
Contact Person: Vikram Kabra
Wabsite:www.systematixgroug.in
SEBI Registration Number: INZD00171134

&

Investments Re-defined

154 NSE will ba the exclusively designated stock exchange for the purpose of this Buyback. The Company will requast
the N3E fo provide the separate acquisiion window ("Acquisition Window") to faciltate placing of sell orders by
Elgible Sharehalders who wish to ender Equity-Shares in the Buyback. The details of the Acquisition Window will be
spacifiad by the NSE from time to time.

155 During the tendaring peniod, the order for selling the Equity Sharas will ba placed in the Acquisition Windaw by
Efgible Shareholders through their respective stockbrokar(s) ("Seller Member{s}") during normal trading hours of
the secondary market. The Seller Member can enter orders for Equity Shares held in dematerigized form and
pivysical farm, In the lendering process, the Company's Broker may also procass the onders recalved from he
EEgible Sharehiokders.
In the event the Seller Mamber|s) of any Eligible Shareholder is not registared with NSE as a trading member stock
booker, then that Eligible Shareholder can approach any NSE registered stock broker and can register themselves
by sing quick ungue chent code ("UCC") facity through the registered slock broker (after submitting all details as
may be required by such registered stock broker in compsanca with applicabla faw). In case the Eligibla
shareholders are-unable to register using LGC Eacility through any other registered broker, Ebgible Shareholders
may approach Compamy's Broker e, Systemalix Shares and Stocks (India) Limited to place their bids, subject to
completion of KYC requiremants as raquired by the Cormpany's Broker.

15.7 Modiication/cancellation of orders and matiple bids from a singe Eligible Shareholder will be allowed during the
tendering period of the Buyback, Multiple bids made by.a single Eligible Shareholder for selling Equity Shares shall
be clubbed and considersd as "one bid” for the purposes of acceptance.

158 The cemulative quantity lendered shall be made available on the website of the NSE (www.nsamdia.com|
throughout the trading session and will be updated at spacific imendals during the landenng parod.

15.8  Further, the Company will not accept Equity Shares tanderad for Buyback which are under restraint order of the
courty-amy other competent authority for transfer’ sabe andf or e in respect of which is otherwise under dispute or
where loss of share cerdificates has been notified to the Company and the dupiicate share cerfificates have not been
iasied aithar due 1o sUch requast baing under process as par the provisions of law or othanvise.

15,10 Procedure to be followed by Eligible Shareholders holding Equity Shares in dematerialized form:

&) Eligible Sharehokders whe desire lo tender Iheir Equity Shares held by them In dematerialized form under the

Buyback would have to do so through thair respective Seller Member by indicating o the concerned Sallar
Member, ihe details of Equity Shares they intend totender under the Buyhack.

by The Seller Member(s) would be reguired fo place an arder’ bid on behalf of the Eligible Shareholders whe wish to

tender Equity Shares in the Buyback usng the Acqusiton Window of the Designated Stock Exchange. For further
details, Eligible Shareholders may refer to the crculars issued by the Stock Exchanges and Indian Clearing
Corporation Limited and the Maktional Secunties Cleanng Corporation (collectively refermed to as "Clearing
Corporations”).

¢} Thedetass and the setilement numbsr undier which the lien #ll be marked on the Equity Shares tendered forthe

Buyback will be provided in a separate circular to be issued by the Stock Exchanges andlor the Cleaning
Corporation,

o)

B

b

15.11
A)

by

ci

d)

gl

h)

Flace : Pune
Date : July 07, 2025

Motice is hereby given to inform that in order_La

demat requasis. The Company and the RTA have

BF UTILITIES LIMITED

Regd. Off.: Mundhwa, Pune Cantonment, Puna-4 11036
CIN: L4A010BPN2000PLC015323

Website : www. bfutilities.com Tel.: +91 7719004777
Email: Secretarial@bfutilities.com

Notice of Special Window for Re-lodgement

of Transfer Requests of Physical Shares

rbwis: . e
Limited shall remain valid and binding on | |15, Vendcr Regsiabon Fam siong wih | | | oading Piant, BIOM Bacheli Complex for a period of two years: ggﬂxg::s.ﬂ"”":‘ i ;"rpﬁ'ﬁrﬁgiﬁ“@;gﬁ:ﬁ‘i“ﬁfféﬁnﬁﬁdﬁsﬂ
Truspay Finance Privata Limited an wew. balmerlawrie.com The detailed NIT and Bid documents can be viewed and / or downlboad : ; : ¥ Hge ; .
For any comespondence, please contact the iﬁéﬂ;ﬁﬁﬁwwﬁg:nﬁ}wﬁ?ﬁany p— 08-07-2025 to 29-07-2025 from following website links; ~Nwhic e lodged prior to the deadline of April 01, 2[]19 and
registered office at the above atdress. uplcaded on the ebove-mentioned wabsits, 1. NMDC website — https:inmdcportals.nmde.co.infnmdctender - d/relurned/not attended 1o due 1o deficiency in the

s |2, Central Public Procuremant poral - hitps://www.eprocursgov.in/| | documentsipagessior otherwise, for a periad of six months from July
— epublish/app and search tender through tender enqui [ 07, 2025 till January_& 2026, During this F‘E‘I']L'Jd. the sacurities thal

are re-lodged for transfer (Msiding those requests that are pending
date) shall be issued only in

Qr such

You may contact RTA for attending these requests by sending
email at pune@in.mpms mufg.com or Ms. Pragati 5. Rai at
Secretarial@bfutilities.com. The same will also be made available on
the Company's website www.bfutilities.com. This is for your

For BF Utilities Limited

Pragati S. Rai
Company Secretary,
Membership No: AGBEET

Acilitate ease of
ghts of investors In the
them, SEBI| vide its circular Mo.

sogad focused

AL TRAVEL HOUSE LIMITED
CiM: LE30400L1981PLCO11941
d. Office: Travel House, T-2, Community Centre, Sheikh Saral,
Phasze-1, New Dalhi - 110 047
Tel: 011-2601 TEO08
E-mail: Investor_TH@ith.co.in | Website: www.internationaltravelhouse.in

to the Investor Education and Protection Fund

Marmbars ara heraby informad that unclaimed dividend for the financial year 2017-18 and
the Equity Shares ofthe Company in respect of which dividend enfilements have remained
unclaimed for seven consecutive years from the date of transfer to Unpaid Dividend
Account of the Company will be dua for transfer o the Investor Education and Prolection
Fund of the Central Government (IEPF)on 117 October, 2025, pursuant to the provisions of
Section 124 of the Companies Act, 2013, read with the Investor Education and Protection
Fund Autharity (Accounting, Audit, Transfer and Refund) Rules, 2016. The relevant details
of such unclaimed dividend and the shares are avalable on the Company's websila
wawnintemationaliravelhouse.in under the section 'Investor Relations” i sub-zection
‘General Information’. Individual letiers in this regard have been sent to the concemed
Members al the address regislered with the Company ( the Depasitory Participants,
Members are advised 1o fodge thedr caims in respect of the above, along with the required
urnents as mentionad in the letter, by wriling o the Company at the registered address
ampany’s Reqisirar and Share Transfer Agent- Mi's, MC3 Share Transfar Agenl

Q3" Floor, DSIDC Shad, Okhla Incusirial Area, Phase-1, New Dethi 110
020, Tel. 0114140 613% il- helpdeskdelhimcsregistrars.com by Bth Octobar, 2025,
If no claim along with all releyva
accordance with the aloresald provisions
the |IEFF.

transfer-cum-

| Date: 8" July, 2025

The lien shall be marked by the Seller Member in the demat acoount of the Elgible Shareholder for the shares
tendared in tendar offer. Detads of shares marked as Fan in the demal accountof te Eligible Shareholder shall be
provided by the depositonies to Clearing Corporation. in case, the Shareholders demat accownt is-held with one
depos#ory and clearing member paol and Clearing Corporation Account is held with other depositary, shares shall
be blocked in the shareholders demat acoount at soorce depoziony during the tendening penod. Inter depository
tender offer ("IDT") instructions shall be infiated by the sharsholders a1 source deposiony bo clearing member!
Claanng Corporation accoun! at largel depository. Source depasitory shall black the sharaholder's secuntias (e,
transfers from free belanceto blocked balance) and send IDT message fo target deposiory for confirming creation
of ken, Details of shares blocked in the sharehalders dematl account shall be provided by the larget depasitory to
the Chearing Corparation,

For custodian paricipant orders for demal Equity Shares, early pay-in &5 mandalory peior 1o confirrmation of arder
by custodian, The custodian participant shall either confirm or reject the orders not later than the closing of trading
hours on the kast day of the tendering perod. Thereafter, all unconfirmed orders shall be deemed fo be rejected
For all confirmed custodian participant orders, order modification by the concarned sefing mamber shall revoke
the custodian confirmation and the revised ordershall be sem fo the custodian again for confirmation,

Lipon placing the bid, the Seller Mermber(s) shall provide a Transacton Registration Slip ("TRS") genaratad by the
exchange bidding system to the Eligible: Shareholder on whose behalf the bid has been placed, The THS wil
contain the delails of the arder submitted ke bid 10 number, application number, DP 10, client 1D, number of Equity
Shares tendered ete. In cazeof non-réceipt of the completed tender form and other documents, bullienmarked on
Equity Shares and a valid bud i the exchange bidding system, the bld by such Eligible Shareholder sha be
dearmdd b have been accepied,

It is canfied that in cass of dematerialized Equity Shares, submission of the tender form and TRS is not mandatory
After the recaipt of the demat Equity Shares by the Clearing Corporations and a valid bid in the exchange bidding
system, the Buyback shall be deemed o have been acoepled, for Eligible Shansholders holding Eguty Shares i
desnal form,

The Eligible Shareholders will have io-ensure that they keep the deposilory pariciant ("DP”) acoount active and
unbiockad. Furthar, Eligible Shareholdars will have to ensura thal they keep the bank account attached with the
DP account active and wpdated fo réceive credid remittance due o acceptance of Buyback of shares by the
Company

The Buyback from the Elgibés Shareholders who are residenis outside ndia incheding foreagn corporate badies
(meluding erstwhile overseas corporate bodies), forsign porfolio investors, non-résident Indians, members of
foreign nationality, if any, shall be subject to the Foreign Exchange Management Acl, 1959 and rulas and
reguiations framed thersunder, if any, Intome Tax Act, 1961 and rules and regulations framed thereunder, as
appicable, and also subjett to (he receiptiprawision by Such Eligible Shareholters of such approvals, If and Lo the
extent necessary or requirad from concerned authaorities including, but rot limited to, approvals from the Feserse
Bank of India under the Farsign Exchange Management Act, 1993 and ndes and reguiagons famed thersunder, ifam.
The reporting requirements for non-resident shareholders under Resene Bank of India. Foreign Exchange
Management Act, 1998, a5 amended and any ather rules, requiations, guidelines, for remiftance of funds, shall be
mada by the Eligibla Shareholdars ands o the Shareholdar Brokar throogh which the Eligible Shareholdar places
{hie bad,

Procedura to be followed by Eligible Sharehalders halding Equity Shares in physical form:

In accordance with SEBrs circular dated July 31, 2020 (circular no. SEBIHOY CFDICMD1! CIRIP202001 84),
shareholders holding Equity Sharesin physical form are allowed bo tender such shares in a buyback undertaken
through the fender offer route. However, such tendering shall be as per the provisions of the SEB| Buyback
Reguiations.

Efigible Shareholders who are holding physical Equity Shares and intend fo parlicipala in the Buyback will be
requirad 1o approach Huir respactve Seder Membar along with fs complate sel of documents for verification
procedures to be camed out before placement of the bed. Such docurments will include the: (2} Tender Foem duly
sagned by all Eligible Shareholdiers (in case shares are in joint names, in the same ordar in which they hold the
shares), (b} original share cerfificate)s), (c) valid share fransfer formiz)lForm SH-3 duly filled and signed by the
transferors (&, by all regisierad Shareholders in the same order and as per the specimen signatures registensd
with thi Company) and duly witnessed at the appropriata place authorizing the transfiar in favour of the Company,
id) self-athested copy of PAN card(s) of all Efgible Shareholders, (g} any otherrefevant documents such as power
of attomey, corparate authorization (including board resolution’ specmen signature), notanzad copy of death
cerfificate and succession cerificate or probated will, if the original shamholder is deceased, eic:, as applicable.
In addfion, If the address of the Elgibés Sharsholder has undergons a change from the address registered in the
registar of membars of the Company, the Eligible Shareholder would be required to submit a salf-attested copy of
addressproot consishing of any one of ihe following docurments; valid Aadhar card, voleridentity card or passpor.

Bazed on aforasaid documents the concemed Seler Member shall place an ordes’ bid on behalf of the Eligible
Sharehaolders holding Equity Shares in physical form who wish to fender Equity Shares in the Buyback, using the
Acgusibon Window of NSE, Upon placing tha bid, the Seier Member shall provide a TRS generated by the
exchange bidding system tx-the Eligible Shareholder. TRS will contain the details of order submitted like folio
number, cerificals number, distinctive number, number of Equily Shares lenderad ele,

Any Seller Member /ERgible Shareholder who places a béd for physical Equaty Shares, is required in defiver fhe
ariginal share certificatels) and documents (as menbioned abave) along with TRS genarated by axchange bidding
svalem upan placing of bid, either by registered post, speed post or couner or hand deliveny tothe Registrar-to the
Buyhack |.&. MUFGIntme {India) Private Limited al the addreas mentioned a1 paragraph 17 below on or before
the Buyback closing date. The amelope should be superscribed as "TRACKXN TECHNOLOGIES LIMITED -
BUYBACK 2025". One copy of the TRS will be retained by the Registrar io the Buyback and it will provide
acknowisdgement of the same o the Saller Member

The Eligible Shareholders holding physical Equity Shares should note that physical Egety Shares will nof be
accepbed unless the complete & of documents are submitted. Acceptance of the physical Equity Shares for
Buyback by tha Company shall be subject to verification as per the SEBI Buyback Requlations and any further
directions issued in this regard, The Regisirar-io the Buyback will verify such bids based on the documents
submitted on a daity basls and till such verification, the NSE shall display such bids as 'unconfirmad physical bids'

Once Registrar to the Buyback confirms the bids, they will be freated as 'confirmed bids' and displaved on the
Stock Exchange websis,

In case any Eligible Shareholderhas submitted Equity Shares in physical form for dematerialization, such Eligible
Shareholders showld ensure that the process of getting the Equity Shares demalerialized is complisted well in
time =0 1hat they can paricipate in tha Buyback before the closure of the tendaring period ofthe Buyback.

SEBI vide #s Circular Mo, SEBIHOMMIRSDIMIRSD_RTAMB/PICIRI2022/8 dated January 25, 2022, mandated
all fisted companies to issua the secuntias in demalerializad form only while proceszsing the senvice reguest of
[s5ua, inter ahia, retating fo the sub-division or spitting of share cerdficate. In view of the same, the Company shall
ls5ue a lethar of confirmation ("LOC") in Bau of any excess physical Equity Shares pursuant to praportionate
acceptancelreiectionand the LOC shall be dispaiched to the address registered with the Registrar, The Begistrar
shaft relain the original share certificale and deface the certficale with & stamp "Letter of Confirmation lssted® on
the face | reverse of the canificate to the extent of the excess physical sharas, Tha LOC shall be valid for & period
of 120 days from the date of its issuance, within which the Eguity Sharehiolder shall be requared to make a request
tohisther depository paricpan! for demateralizing the physical Equity Shares relurned. In case the Equity
ahareholder fails to submit the demat request within the aforesaid period, the Registrar shall credit the Equity
Sharas lo s separate demat account of the Company opened for the said pumpose.,

An unregisiered shareholder holding Equity Shares inphysical form may also tender their Equity Shares in the
Buyback by submitting the duly executed iransfer deed for fransfer of shares, purchasad prior to the Record Datea,
in thair narme; along with the offer form, copy of their PAN card and of the person from whom thay have purchased
shares and other relevani documents as required for transfer ifany,

For Equity Shares held by Eligible Shareholders, being Non-Resident Shareholdars
Eligible Shareholders, baing Mon-Residenl Sharsholders (excluding Flis/FPis) should also enclose a copy of the
permission raceived by them from the RBI, Tappécable, to acquire the Equity Shares hald by themin the Company.

Eligible Shareholders who are Fils/ FPEs should atso enclose a copy of their SEBI registration certificata.
In case the Equity Shares are held on repatration basis, the Eligible Sharehaolder, being & Mon-Resident Sharehoider,
should obtain and enclosa a ketter from s authorized dealerbank confirming that at the time of acquining such Equily
Shares, payment for the same was made by such Eligible Shareholder, from the appropriale accoun as specified by RBI
in itz approval, In case the Ebginle Shareholder, being a Non- Ressdent Shareholder, is nol in & postion 10 produce the
said certificate, the Equity Shares would be deemed o have been acpuered on non-repafniation basis, andin that case, the
Efiginde Shareholder shall =ubmit a consent |eter addressed o the Company, aliowing the Company to make tha
payrand on-anon-regalriation basis in respect of the valid Eguety Shares acceptad under the Buy-back;
If gy of the above stated documents (a5 applicable) are not enclosed along with the Tender Form, the Eguity Shares
fendered by Eligible Shareholders, being Mon-Resident Shareholders, underthe Buyback are liable o be rejected.
Thase shareholders who have not received tha Letter of Offer and the Tendes Form dispalched by emad or by physical
{orm, &5 the case may be, can send a letier to the Reqistrar o the Buyback requesting for a copy of the Letler of Offer and
the Tender Form physically or by an email, Alternatively, the shareholders can browse bo the porial at
hitps:fin.mpms.mufy.com{OfenDefault. aspx and download ihe Letter of offer and the Tender form-available and may
alst chack for thair antiflerment by entaring information like Folia no, | DP id and Chentid, PAN, and such other credentials
a5 may ba required for validating the request al the poral

1512 METHOD OF SETTLEMENT

Lipan finalization of the basis of acceptance as per SEBI Buyback Requiations

The settlemant of frades shall be carried out in the mannar similar to settement of trades in the secondary market
and asintimated by the Cleaning Comporation from time o time, and in compliance with the SEBI Clrculars,

The Company will pay the consideration to the Company's Broker who will fransfer the funds pertaining to the
Buyback.io the Clearing Corporation’s bank accounts as per the prescribed schedule. For Equity Shares
accaptad undar tha Buyback, tha Claaring Corporation will make direct funds payout 1o raspactve Eligible
Sharehalders. I the Eligible Sharaholders’ bank account detads are nol available ar if the funds fransfer
instruction i rejected by RBUbank, due to any reason, then such funds will be transfered to the concerned Selier
Members setilement bank account foromward transher to such Eligible Shareholders

For the Ebginée Shareholdars holding Equity Sharag in pwsical form, the funds pay-gut would be given bo thedr
respachive Seling Member's seftiement acoounts for seleasing the samea b the respective Elgitée Shareholders acoount
In caze of cedain client types of viz. MEI, foreign cients efc. (where there are specific RBI and other reguiatory
requiremants pertaining to funds pay-out) who do not opt 1o sattle through custodians; the funds pay-oul would be
aiven 1o their respactive Seling Mamber's settiement accounts for raleasing the same 1a the raspective Eligible
Sharehalder's acoount. For this purposs. the client type details would be collected from the deposdonies, whereas
funds payoul pertaining tothe bids seitied throwgh custodians will be rensferrad to the sefflement bank account of
the custodian, each in accordance with the applicable mechanizm prescribed by NSE and the Clearing
Corparation from firme bo me.
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Parficipation in the Buy-hack by shareholders will tigger tax on distributed income to shareholders (herainafter referrad to
&5 "Buyback Tax") in india and such tax is bo be discharged by the Company. This may riggercapita gaing taxation in the

hands

chargeable o secunbes ransacton fax in Indka, However, in view of the parbculanzed nature of fax consequences, the

Eligible Shareholders are advised 10 consult their own legal, financial and fax advisors prior to partcipating in the

Buyback

Rejection Criteria

The Equity Sharas tendeesd by Eligible Sharaholdars woukd be kabée fo be resected on the following grounds

For Eligible Shareholders holding shares in the dematerialized form if;

a. ThaShareholdar iz not an Eligibia Sharaholder of the Company as on the Racord Date; or

b. In tha event of non-receipt of the compleded Tender Form and ofher documents from the Eligible Sharehalders who
were holding Physical Shares 25 onthe Record Date and have placed their bid in damat form; o

¢. |fthere a namemismatchinthe dematerialized account of the Sharehodder and the PAN or

d, Where exists any restraint ceder of a Courl’any other competent authanty for ransfer'disoosal’ sale or where loss of
share cerfificates has been notified b the Company or where the tithe to the Equity Shares ks under dispute or
otherwise ok clear orwhane any olther restrain subsists.

For Eligible Shareholders holding Equity Shares in the physical formiif:

g Thadocuments mentioned in e Tendar Form for Eligible Sharehokiers hodding Equity Shares in physical formanz not
received by the Registrar befora the close of business hours to the Registrar on or before Bary-back Closing Cate;

b, There exists any rasiraint order of a courl'any olhar competent authority for ransferidisposalsale or where loss of
shara cerificates has been natifiad 1o the Company or where the tithe 1o the Equily Shares is under dispute or
odherwize notclearorwhare any other restraint subsisls;

€. |f there is any ather company share certificate enclosed with the Tender Form instead of the share cedificale of the
Company;

d. | the fransmission of Equity Shares & not completed, and the Equity Shares are not i the name of the Eligible
Shareholders,

e, [ftheEligible Sharehokders bid the Equity Shares but the Registrar does not receive the physical Equiy Share cerificate;

T Inthe event tha signature in the Tender Fonm and Form 5H £ 6o not match as per the specimen signafure recordad

with Company or Registrar,

Ifthe PAN cards (zelf-atiested) of the shereholder and a8 the joint holders, are not submitied with the farm,

Man-resident shareholders

All non-resident Shareholders (excluding Flis) should a'so enclose & copy of the permission recaived by them from the

RBI to acquira the Equity Sharas held by them in the Company. In casa the BEquily Shares are hald on rapatriation basis,

the non-resident Shareholder should obtan and enclose a lefter from its authonised dealer | bank confirming that at the

tima of acquiring =uch Equily Shares, payment fof the same waz made by the non-resident Shareholder from the
appropriate account as specified by RBI in is approval, In case the non-rescdent Shareholder is nol in 2 position to
produce the said cerlificate, the shares would be deemead to have been acquired on non-repatrafion basis and in that
case the Shareholder shall submil a conssnt letter addressed to the Company, allowing the Company o make the
payment ofl @ ron-repairiation basis in respect of thie vald shares accepted under the Buyback. If any of the above siated
documents (as applicable) are not encosed along with the Tender Farm, the Equily Shares tendered under the Buyback

a.

are Rabie to be rejected
16. COMPLIANCE OFFICER
The Company has designated the following as the Compliance Officer for the Buyback:
Nama : Magha Tibrewal
Dusigngtinn: Company Secretary and Comphance Cfficer
Address: L-243 Znd Flacr, 17th Cross, Sector®, H.5 R, Layout, Bengalunu, Kamataka, 560102
Telephone: +E1-8036000116;
Email; cormgliance-officentliracen.com
Website: W tracn. com,

In case of any clarfications or to address investor grievance, the Eligible Shareholders may contact the Compliance
Officer, on all working days, rom Monday to Friday between 10:00 am (18T) 1o 5:00 pm {I5T), at the above - menlioned

address.
17.INWESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK
The Company has appomied the following &s the Registrar io the Buyhack;

(¢) MUFG oo

In case of any query, the shareholders may also coniact the Registrar to the Buyback, from Monday to Friday batween

10:00 am to 5:00 pmon all working days except public holidays at the abowve-menticned address
18.MANAGER TO THE BUYBACK
The Company has appointed the following as Manager to the Buyback:

RN PNl d GROUP
Investments Re-defined

19.DIRECTORS' RESPONSIBILITY
As par Regulation 24(1}{a) of the SEBI Buyback Requiations, the Board accepts respansibility for the information
containgd in this Public Annoencement and for the infoemation contained in all- olher advertisements, drculars,
brochures, publicity matenials etc., which may be ssued in relation to the Buyback and confirms that the information in
such documents contasn and will conlain true, factual and material information and does not and will rol contain any
migleading information.

For and on behalf of the Board of Directors of TRACXN TECHNOLOGIES LIMITED

Tha Eligibla Shareholders of the Darmal Sharas will have o ensure (hat they keap the deposilary participant "DP")
actouni aclive and unblcked,

Deetails in respect of shareholder's entitiement for tender offer process will be prowided to the Clesring Corporation
by the Company or Regstrar io the Buyback. On receipt of the same, Cleanng Corporation will cancel the excess
of unacceptad blocked shares m e damal account of the sharehoider. On settliemant date; 38 blocked shares
mentionad in the accapied bid will be ransiered to the Clearing Corporation;

n the case of inler depository, Clearing Corporation will cancel the excess or unacospled shares in langet
depository. Sourca dapasitory will not ba abla to release tha lien without a releasa of IDT message from target
depository. Further, refease of IDT message shall be sent by darget depository either based on cancellation
request received from Cleaning Corporabion or automatically generated aflar matching with bid accepled datail as
recaived from the Comgany or the Registrar fo tha Buyback, Post receiving the [DT message from targel
depository, source Depository will cancalirelease excess or unaccepted block shares in the demat account of the
shareholder. Post completion of tendering pencd and receivng the requisite detals viz,, demat acoouni details
and accepted bid quantily, source deposstory shall debll the sacuribies a5 per the communication/message
recelvad from fanged depository o the.axtant of accaptad bid shares from shareholders demat account and credit
HioClearing Corporation saflement account in target depositony on setiement date

The Equity Shares bought back in dematerizlized form would be frangferred diraclly 1o the dermal acocount of the
Comgany apaned for the Buyback ("Company Demat Escrow Account’) provided 1 is indicated by the
Comgany's Broker or It will be lransferred by the Company's Broker 1o the Coempany Demal Escrow Account on
racalptof the Equity Shares from the clearing and settement mechanism of the Stock Exchangas,
Eligible Shareholders who intend o paricipate in the Buyback showld cansult their respeciive Selier Member(s)
for detads of any cost, applicable taxes, charges and expenses (including brokerage) ete., thal may be levied by
the Seller Member(s) upon the sefing sharsholders for lendering Equity Shares in the Buyback (secondary
market transaction), The Buyback consideration receved by the Eligible Shareholders in respect of acceptad
Equity Shares could ba nat of such cosls, applicable taxes, changes and expenses (including brokerage] and the
Manager o the Buyback and Campany accepts no respansddty to bear or pay such additional cost, charges and
expenses {including brokerage) Incurred solely by the Eligible Shareholders.
in acoordance with applcable provisions of the Income-tax Act, 1981, tax shall be deducied &t source (TDS) i the
consideration payabis ioa sharshoider under the buyback exceeds INR. 10,000 (Indizn Rupees Ten Thousand),
The amount so deducted shall be deposited with the Income-tax Department sgainat the PAN of the concemed
shareholder, where such PAN iz available
Tie Selier Membars) would issua contract note and pay the consideration for thve Equity Shares accepted undar
the Buyback. The Company’s Broker would aleo issue a contract note 1o the Comgany for the Equity Shares
accepied under the Buyback
The Equity Shares acceplad, bought and lysng to the credit of the Company Demat Escrow Account and the Equity
Shanes bought back and acceplad in physical form will ba extinguished in the mannar and following the procadure
peescrined inthe SEBI Buyback Regulations.

of sharsholders in ther country of residence, if outside India. The transection of Buy-back wousd also be

M's. MUFG Intime India Private Limited
Address: C-101, st Floor, 247 Park, Lal Bahadur Shastri Marg
Vikhroli (West) Membal, Maharashtra — 400083, India
Tel Moo #31 51031 14549
Email: iramniechnologies buyback@in, mpms.mufy.com
Website: hitps:/in.mpms.mufg.com/
Investor Grievance Email: racantechnalogias buybackiin mpms.muf.com
Contact Parson: Shanti Gopalkrishnan
SEBI Registration No.; INRDDO004053

Validity Period: Permanenl

Systematix Corporate Services Limited

Address: The Capital, A-Wing, Bth Fioor, No. 603-606, Flot No. C-70, G-Block,
Bandra-Kurta Cormglex (BKC), Bandra (East), Murnbai 400 051,
laharashira, india

Telephone: +31-22-6704 5000

Contact Person: Jina! Sanghvi' Hanishi Shah

Email: ecmi@syslematixgroug.in

Website: www syslematixgroup.in

SEBI Registration Number; INMODDT0E224

Validity Period: Permanent
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Meha Singh Abhishek Goyal Megha Tibrewal .
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Date: July 08, 2025
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Tracxn
TRACXN TECHNOLOGIES LIMITED

Corporate ldentification Number (CIN): L72200KA2012PLC065294
Registered Office: L-248, 2nd Floor, 17th Cross, Sector 6, H.S.R. Layout, Bengaluru, Karnataka, 560102
Telephone: +91- 9036090116; Email: compliance-officer@tracxn.com; Website: www.tracxn.com
Contact Person: Megha Tibrewal, Company Secretary and Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF TRACXN TECHNOLOGIES LIMITED FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH
TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (EUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

5. MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK
Al ihe Buyback Prce and Buybatk Size, the Indicative maximum Buyback Shares thal can be bought back would be
11,42 B5T (Eleven Lakhs Forty Two Thousand Elght Hundred and Fifty Seven) fully paid-up Equity Shares, raprasanting
1.07% ofthe fully paid-up Equity Shares of the Company &3 on March 31, 2025. However, the achual bought back Equity |
Shares may ba lass than the Indicative Maximuem Buyback Shares, if the Buyback peice fivad by the Board/Buyback the shareholder's resclution passed by way of postal ballot (“Shareholders meeting”] L.e., July 7. 2025 approving
Commities is more than the Maxmum Buyback Price, subject ko the number of Equity Shares bought back shall not the buyback offes wil be- announcad, thero will be no grounds onwhach the Company can be found unable b pay s debls;
axceed 25% of the otal number of Eguity shares in the total paid-up Equity Share capital of the-Company and the Il as regards the Company's prospects for the year immediately following the date of Board meating, and having
amnunt ||_|=|||3E|j sh'q" nu] E:':':.:EEU MEHIH’IIJITI Euﬁ.hau}; E,|ze_ Th,p Hul'lba.:k 15 M%E'd in t..E. (;nmp]ﬂt,:___'d ||||||||-|i|-| 12-:1\'.'E|'|"E':I mgaﬂjg 1o tha B':l-a.r'ﬂls inlanlion 'A'Ilh rElS.'..“ﬂE:I 1o fha mﬂnmﬁlﬂ ﬂ" [ha Cunlpany'i hﬁimﬁ{jﬂﬂrlg 1ha| !.'EEI' and o the
manths of the date of special resolution approving the proposad Buy Back. amount @nd character of the financial resources, which will, in the Board's view, be available fo the Company during

£, METHODADOPTED FOR BUYBACK that year, the Company will be'able1o meat s Fabilites a5 and when they il due and will not e rendersd msotveni
The Equity Shares will be bought back on a proportionate basis from all the Public Sharsholders through the "Tender within a period of one year from the date of the Board Meeting approving the buyback of sharesi.e,, May 26, 2025.and
Offar" method, as prescrbed under Regulation 4(ivia) of the SEBI Buyback Regulations, and, subject o applicable _ withina period of one year from date of passing of the postal baliot resolution forthe buyback and ;
kaws, facilitaled through the stock exchangs mechanism as specified under the "Mechanism for acquisition of share i in forming its opinion aforesaid, the Board has taken into account the lisbdities (including prospective and contingent
through Siock Exchanges” prescribed under the SEBI Circulars. Please refer to Paragraph 14 betow for details E:J?EEE}ELL;EE&ZW win besng wound up under the provesions of the Act, or the Insolvenicy and Bankruptcy
regarding the Record Date and shareholders entitiernent fartender in the Buyback 1 . - :

7. DETAILS OF SHAREHOLDING OF PROMOTER AND PROMOTER'S GROUP, DIRECTORS, KEY MANAGERIAL 12 REPORTBYTHE COMPANY'S STATUTORY AUDITOR

11. CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY
As requirad by Clause (1} of Schedule | of tha SEBI Buyback Regulations, the Board hareby confirma that It has made full
enquiny into the affairs and prospects of the Company and has formed an opinion, that:

mmediately fofowing the date of Board Meeting ("Board Meeting”) i a., May 26, 2025 and the date on which the result of

This Public Announcement [*Public Announcement” or “PA’) Is beng made pursuant to tha provisions of Regulation 7(1)
and otherapplicable provisions of the Zecurities and Exchange Board of India{Buy-Back of Securities) Reguiations, 2018, as
amended ("SEBI Buyback Regulations™}, and containg the discioswres as spacified in Schede || of the SEBI Buyback
Ragulations read with Schedula | of the SEBI Buyback Requlations,
OFFER TO BUYBACK NOT EXCEEDING 11,42,857 (ELEVEN LAKHS FORTY TWO THOUSAND EIGHT HUNDRED
AND FIFTY SEVEN ONLY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF IMNR 1/ [INDLAN RUPEE ONE OMLY)
EACH OF THE COMPANY ("EQUITY SHARES"] AT A PRICE OF INR 70/ {INDIAN RUPEES SEVENTY ONLY) PER
EQUITY SHARE, PAYABLE IN CASH, OM A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING
THE STOCK EXCHANGE MECHANISM TO THE PUBLIC SHAREHOLDERS OF THE COMPANY (“EUYBACK™).
Cartaw igures comtained in this Publc Announcement, including fnancisl information, Rave been subject to rounding-oif
adjustments, AN decimals have been munded off fo o decimal points. in cerfam insfances, {i] he sum or percenlage change
of stich numbers may mod conform exactly to the folad fgire given, and (K] the sum of the numbers i @ collimn or iow i cerfain
tabies may nod conform exactly to the folsd iigure given for that colurmn orrow
1. DETAILS OF THE BUYBACK OFFERAND BUYBACK PRICE

1.1 The Board of Dérectors of Tracxn Technologies Limited {ihe "Company®) alits meeling hald on May 25, 2025 ("Board

Meeting™) has, in accordance with Aricle 15 of the Aricles of Association of the Company and inaccordance with the
provisions of Sechions 88, 83, 70, 110 and &# other applicable provisions, if any, of the Companies Aot 2013, as
amendad ("Act™) read wih the Companies {Share Capital and Debentures) Rules, 2014, the Companies
[Maragement and Administralion) Rules, 2094 and other relevant Rules made heraunder, each as amended from
fime ko lime and the provisions of the Secwities and Exchange Board of india (Buy-Back of Secuilies) Regulstions,
2018, as amended ("SEBI Buyback Reguilations™), lhe Sacurities and Exchange Board of Indsa | Listng Oblgations
and Disciosura Requiramants) Regulations. 2015, as amandead, ("SEBI Listing Regulations®) and subject 1o such
other approvals, permissions, congents, sanclions and exemptions of Securities and Exchange Board of India
{"SEBI"). the stock exchanges on which the Equity Shares of the Compamy are ksted, beang BSE Limitad and Mational
stock Exchange of India Limited ("Stock Exchanges®), Reserve Bank of India ("RBIY) andfor other authorties,
inalitutions or bodies (logether with SEBE and RBI, the "Appropriate Authonties"), as may be necessary, and subjectto
such condifions, atterations, amendments and modifications &s may be prescribed orimposes by them while granding
such approvals, permissions, consanls, sanclions and exemplons which may be agreed by tha Beard of Direchors of
the Comgany, and subject to the approval of the sharehokders of the Company by way of special resalution through
postal ballot including e-vobng process, the Board of Directors of the Company ("Boand”, which ferm shall be deemed
o include any commitles of the Boasd andlor officals, which the Board may consttula’autharise 1o axarcisa its
powers, including the powers conferred by this resolution), hereby approves the Buyback by the Company of itz fully
paid-Up equity shares having & face value of, INR 1 (indian Rupee Une onfy) each "Equity Shares”}, foran amount
INE T 5 58 880 (Indian Bupees Sevan Crores Ninely Ning Lakhs Minety Ming Thousand Mine Hundred and Ninely
onby), excluding any expenses ncwmad of bobe incurred for the Buyback viz. brokerage costs, fées, lurmaver charges,
laxes such as secunbes Iransaction fax, goods and senices fax and ofher taxes (& any), starmp duty, advisors fees,
filirg leas, pubks anrcuncerment axpansas, prinling and dspalch expanses, f any, and other incidental and related
expenses and charges eic. (" Transaction Costs”) (such amount hensinafier referred 10 33 the * Buyback Sire"),
being Z3.70% of the sogregate of the tolal paid-up equity share capital and free resenses as per the Edest sudEed
standalone financial statarmants of the Comgany as al March 31, 2025, ata Buyback prica not exceading, INR T0-
(Indizn Fupees Seventy Only) per Equity Share "Buyback Price”), payable in cash, from the: sharehoiders |
beneficial owners of the Equity Shares of the Company as on & July 18, 2025 "Record Date”), fhrough the "Tender
Offer” route, on a proporfionate bass as prescribed under the SEBI Buyback Requlations (hereinafter referred bo as
the "Buyback');

1.2 The Company sowght approval of iz shareholders for e Buy Back, by a special resolution through postal Gallof, The
sharehalders approved the proposal of Buy Back of Equity Shares on July (3, 2025, and the results of the postal ballol
ware announced on July 07, 2025,

1.3 Interms of Regulation S{via) of the Buyback Regulations, the Board or Buyback Committes, may Bl 1 [one} working
day prior to the Recond (rate, increase the Buyback Offer Price and decrease the number of Equity Shares proposed
[0 be bought back, such thal thers i nochandge in the Buyback Size.

1.4 The Equity Shares are Ested on the National Stock Exchanga of India Limited ["NSE") and the BSE Limied "BSE™)
(hereinafier together referad fo as the "Stock Exchanges”)

1.5 The Buyback is sulbject to recaipt of any approvals, permessions and sanciions of statulory, regisatony or
governmental authorities as may be reguired under applicable lzos, mchading SEB| and tha Stock Exchanges.

1.6 The Buyback shall be undertaken on a proportionate basis from all the eguety shareholders” baneficial owners of ihe
Company, exciuding the members of the Promoler Group, whao hold Equity Shares as at July 18, 2025 (the "Record
Date") (such shassholders "Eligible Shareholders”) through the tander offer process prescnbed under Regulation
Hwvifa) of the SEBI Buyback Regulabons and shall b implermented uzing (he stock axchange mechanizm as
specified by SEBI in its circular baaring reference number CIRICFIVFOLICY CELLA/2015 dated April 13, 2015 read
with the crcular bearing reference number CFODCRACIRIPZ016M1 31 dated December 8, 2016 and circular
bearing refarence member. SEBVHONFINDCR-IMCIRF2021%615 dated Augest 13,2021 and circular SEBVHOY
CFOPol-2PCIR20EAES dated March 08, 2023, such-olher circulars or nofifications, as may be applicatie
including any amendments or statulory modifications for the time being in force ("SEBI Circulars”). In this regard, the
Company wil request the Stock Exchanges 1o provide the acquizition window for facilitating tendenng of Equily
shares under the Buyback and, for the purposes of this Buyback, NSE will be the exclusively designated stotk
exchange (" Designated Stock Exchange”)

1.7 Participatlon In the Buyback by Eligible Shareholders will trgger tax on the consideralion racaived on Buyback by
them. The Finance (Mo 2) Act, 2024 has made amendmentsin relafion to buy-back of shares w.e f. Dctober 01, 2024,
shifting the tax liabilty in the hands of the shareholders (whether resident or non-rasident) and the Company is nof
recquired b pay 1ax on the distibuted income. The sum paid by a domastic company for purchase of its own shares
shall be treated as dividend m the hends. of sharehiolders. Mo deducton is gllowed sgainst such dividend while
campuling the moome from ather sources. The cost of acquisition of the shares which has been bought back by the
compary shall be treated as capital fogs in the hands of the shareholder and afiowesd 1o be carry forwand and sed off
againsi capetal gains as per the provisions of the Income Tax Act, 1961 read with any appiicable nules framed
thereundar ["ITA"). The company is required fo deduct by al source at 10% under sechon 194 of the [TA nrespectof
the consideration payable to Resident shareholders on bay-back of the sharas. In respect of consideration payable to
Mon-resident shareholders, 1ax shall be withhald at the rate of 20% plus surcharge and cess &5 per ihe [TA or &5 per
the rale in the respective Tax Trealy, whchever is beneficial subject to availablity of prescribed documents by such
non-residents. Since the buyback of shares shall take place throwgh the seffernent mechanism of the Sfock
Exchange, securiies transaction tax at0.10 % of the value of the Iransaction will bs applcabe. In due courss, Eligible
Bharaholders will recene a batler of offer, which wil contain a more defailed note on taxation. Howaves, in view of the
pariicularized nature of 1ax consequences, the Efgible Shareholders are advised (o consult their own legal, financial
and lax sdvisars prior to participating in the Buyback,

1.8 The Buyback from the Ebgible Public Shareholders who are residents culside India inchuding non-resident Indians,
foreign nationals, foreign corporate bodies (induding ersiwhile overseas corporate bodies), foreign instutions!
investorsl fareign portfalio investors, shall be subject bo such approvals, i any. and bo the extant necessary or raquired
from the concamed authorbes nchiding approvals from the RBesarva Bank of India ("RBI"} urder the Foralgn
Exchange ManagementAct, 1999 and the rules and regulalions framed thereundar, and that such approvals shall be
required ko betaken by such non-resident sharehaiders

1.9 Interms of the SEBI Buyback Regulabaons, under the lender offer route, the meambers of e Promolar, Promaoter
(zroup and persons in conkrod of the Compary have the option to paricipate in the Buybiack. In tis regard, members
of Hea Promoter and Promoder Group and persons in condrol of the Company, vide their letlers dated May 26, 2025,
have axpressed thed intention not to padicipate in the Buyback. To the axtent of Buyback Enlitement o Promoters
&nd Promoter Group shall benow given o the Public Sharehoéders of the Company

1.10The Buyback wil not resultin any benefit o the members of the Promaler, Promoter Group and persans in conkral of
the Company or any directors of the Company éxcepl io the exdent of incraasa inthair shareholding percenlage as per
the response recesved in the Buyback, a5 aresult of the exdinguishment of Equity Shares which will lead fo reduction
in the equity share capital of the Company post Buyback. The Buyback would not be subjact 1o the condition of
mairtaining manimum public shareholding reguiraments as specified in Regofation 38 of the Listing Reguations. Any
change in woling rights of the Promader Group of the Company pursuant bo completion of Buyback will not result in any
charge in control over the Campany.

111 Acopy of this Public Announcement i available on the websile of the Comgany (s trackn.com), and is expecied
10 be available on the websile of SEBI iwanw.52bi gov.in| duning the period of the Buyback and on the wabsile of NSE
[rwnw. syastematxgroup.in .

. OBJECTIVE/MECESSITY FOR THE BUYBACK

The Buyback is bemg undertaken by the Company after teking into account the sirateqic and operational cash

requiremeants of the Company In the medium tamrm and for reluming surples funds o the shanehalders in an effective and

efficient mannes.
The Buyback = being underiaken for the following reasons
al The Buyback will kelp the Company bo ratuin surpbus cash 1o s shareholders holding Equity Shares broadly in
propartion to their shareholding, thereby, enhancing the overall retum o sharehokders;
by The Buybackwill help the Company to optimise the capital structure;
cl  The Buyback, which &5 being implemented through the tender offer muts as prescribed under the SEBI Buyback
Regulations, would invelve allocation of the number of Equity Shares as per thairentillemant or 15% of the number of
Equity Shares o be bought back whichever is higher, resenved for the small shareholders, The Company telieves
that Ihis resarvation for small shareholders woulkd benafil a large number of public sharaholders, who gel classified as
*sroalf shareholder” as per Regutation 2{)(n) of the 3EBI Buyback Regulations;
dy The Buyback may hefp in improving financial ratios like eaming per share, retum an capital employed and refumn on
equity, by reduction m lha equity base. theraby leading 1olong berm incraase in sharéhoidars value, and
g The Buyback gives an oplion o the shareholkders holding Equity Shares of the Company, wha can choose 1o
participate and ged cash in Bew of Equity Shares Io be aooepled under the Buyback offer or thay may choose not o parlicipate
and anjoy a resuiftant increase in thair percantage sharehoiding, post the Buyback offer, wilhout additional investment,
. MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK. AND ITS PERCENTAGE OF THE TOTAL PAID-
UPCAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE FINANCED
31 The maximum amount requEed for Buyback will not excesd INR. 7,55 95 B0 (Indian Rupees Seven Crores Ninety
Mine Lakhs Ninaty Mine Thousand Nine Hurdrad and Ninety only) excluding Transaction Costs. The Buyback Size (in
value tenms) constiiutes 23.70% of the aggregate of the tolal paid-up share capital and free reserdes, as per the latest
sudited financial statements of the Company of March 31, 2035, Since the Buyback iz more than 10% of the sl
paid-up equily share capital and frae reserves of the Company, in ferms of Section 88(2) {b) of the A, the Board
sought approval of the shareholders of the Company, by way of 2 special resolution through postal ballot on July (3.
2025 and the results of the postal ballot were announced on July 07, 2025,
3.2 The funds for theimplementation of the proposed Buyback will be saurcad out of the fres reserves of the Company
andior such other sources as may be permitted by law, Funds borrowed from banks and financial institutions, if any,
will nat be usad for the Buyback
3.3 The Comgany shall iranshar fraom ils rearesenves and or suchalhar sources as may be parmatted by law, a sumagual
toihe nominal velue of the Equity Shares bought back through the Buyback to the capital redemplion reganse acoount
and the details of such iransfer shall be disclosed n its subsequent sudited financial slatements.
., MAXIMUM PRICE FOR THE BUYBACK OF EQUITY SHARES AND BASIS OF ARRIVING AT THE BUY-BACK PRICE
4.1 The Equity Shares of the Compary ana proposad b be baught back al 2 pce of INR T0- [Indian Ropess Sevanty onlyh per
Equity Share. The Buyback Offer Price has been amived at, afier considesing variows factors inchuding, but noflimited
ta the trends in the volume weighted average pricas of the Equity Shares on the Natioral Stock Exchanges of India Limited
("NSE") and BSE Limiied "BSE") where the Equly Shares are listed, the net worth ol the Compary, price eamings
rato, impacton otherfinencial parameters and the possible mpaciof Buyback on fhe earmings per Equity Share,
4.2 TheBuyback Price represents;
® Prarmiurn of 29.33% and 27 96% over the volume weighied averaga markel price of the Equily Shares on NSE and
BEE, rezpectively, during the three maonths preceding Wednesday, May 21, 2025, being the date of infimation to the
Stock Exchanges for the Board Meetng o consider the proposal ofthe Buyback ["Intimation Date”)

* Premium of 16.55% and 17.54% over the closing price of the Equity Shares on NSE and BSE, respectively, as on
Tuesday, bay 20, 2025 balng the day pracading the Inbmation Date.

* Pramiumm of 11.25% and 11.09% over the closing price of the Equity Shares on WSE and BSE, respectively, as on
lhe Board Meeting 1.6, Monday, May 26, 20025, when the Buyback was approved

In accordanca with Ragulation 5{wa) of the SEB] Buyback Regulations, the Board! Buyback Commitleamay increasa the

maximum Buyback Offer Price and decrease the number of Equity Shares proposed o be bought back provided that there

t5 ry change in the Buyback Sze, Bl 1 [Dne| working day pror b Bhe record date (35 sehined below) fied for the purpose
ofBuyback.

B, INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSONS IN CONTROL OF THE COMPANY TO

PERSONNEL AND PERSON ACTING INCONTROL AND DETAILS OF TRANSACTIONS IN THE EQUITY SHARES
OF THE COMPANY AND INTENTION TO PARTICIPATE IN THE BUYBACK
7.1 The agaregate shareholdng in the Company of {a) Promaoters and the members of the Promaoter Group and persons
in conirod iof the Company; (b} the directons) of the Promoters, where the promoder is a company; {c) dirgctors and
kay managerial parsonnal of tha Company, as on the date of the Postal Balled Mobice, e, Juna 03, 2025, is as follows:
a) Aggregate shareholding of the Promoters and the members of the Promoter Group persons who are in
caontrol of the Company:

ISr. No Name Category | Number of Equity Shares Held | % of Sharehelding
1. Abhishek Goyal Promaober 1,84 64 TR2 17.26
2. | Neha gingh Fromaotes 17928615 16.76
Total 3,63,93.307 | .02
b) Aggregate shareholding of the Directors of companies which are a part of the Promoters and Promolar
Group

MotApplicable, &5 hare arena Corporate Promolens formming par of the Promoter and Promoter Groupofthe Campany.
) Aggregate shareholding of the directors and key managerial personnel of the Company

Sr. No | Name of Sharehalder Designation Number of Equity Shares| %, of shareholding
Heild
1 Abhishek Goyal Execuiive Direcior 1.54 64 732 17.26
2 Meha Singh Chairperson and 1.79.28.616 16.76
Managing Diractor
3 Pohet Jain independent Dwaclor Hil il
4 |Payal Goel Independant Director Nl Hil
b, Meshanl Verrman Indepandant Cwector Hil Mil
) gri| Bhushan Independant Dwector | Mil Ml
7. |Prashant Chandra Chief Financial Officer 15,31.456 1.24
8. hegha Tibrewal Company Sacrelary and 11,034 0.0
Compliance Officer
“Total 3T A A | kL ¥

1.2 Agoregate shares purchased or sold by any of the promoters, members of the promoter group, directors of the
promaéer and promaoter group, where such promater or promater group entify is 8 Gompany and of persons who ane
in control of the Compamy and Directors and Key Managenal Personnel of the Company duning & penicd of six
months preceding the date of the Board Mesting al which the Buyback was approved i, May 26, 2025 and the date
of the Postal Baliot Notice, Le., June 03, 2025
a) Aggregate of Equity Shares purchased or sold by the Promoters and Promoter Group of the Company:

Mame of | Aggregate No. of Nature of | Maximum | Dateof |Maximum | Date of
Shareholder Equity Shares Transaction | Price (T)| Maximum |Price (T) | Minkmum
purchased or sold Price Price
Abhishek Goyal 159638 Purchase 7ob4  Md-Mow-2024] 5275 | 10Mar-R5
Meha Singh 27,355 Purchase 7720 EI]-Eec-E{]E'#l B1ED | OH-Mar205
b} Aggregate shares purchased or sobd by the Directors of companies which are part of the Promoters and

Promoter Group:

Mot Applicable, as there are no Corporate Promoters forming part of the Promoter and Promoder Group of the

Comgpany,

¢] Aggregate shares purchased or seld by the Directors and Key Managerial Personnel of the Company:
Except a5 disclosed below, none of our directors and key managens personnel have purchased or sold any
Equity Shares in the |ast six months preceding the dale of the Board Maeting at which the Buyback was
approved, L., May 28, 2025, and the date of the Postal BallsiNotice, 1e., Juna 03, 2025

Sr.Mo| Mamaaof Neo. of Equity Mature of Date of Price Par
Shareholder Shares Transaction Transaction Equity Share
1| Abhishek Goyal 14639 | Purchase | 14-Now-2024 | TSB4
2 Abhishel Goysk 10,000 Purchass 18-Now-20124 74,50
3 Abhishes Goyal 20,000 Furchasa 21 M= 2024 74.75
4| Abhishek Goyal 13,000 Purchase 2a-Now-203d | T4.00
B Abhishek Goyal 10,000 Furchass ta-Feb-2025 B3.00
[ Abhighek Goyal 20,000 Furchasa 17-Feb-F5 B0 .50
T | AEhishek Goyal 0000 | Fuchass | 18Feb-2005 | 5050
B | Abhishek Goyal 0000 | Purchass 20-Feb- 2035 | 8025
g Abhishek Goyal 20,000 Purchase 21-Feb-2025 000
) Abhishel Goya 20,000 Purchase tO-hiat- 200 227
i Meha Singh 6.000 Purchase 21-Now-2024 75,00
12 Meha Singh 2.000 Purchase 25-Mov-2024 75.10
13 Neha Singh 3 B85 Purchasa 20-Dec-2024 | 20
14| Neha Singh_ 1366 | Purchsse | 23Dec20ed | 7320 |
5 Meha Singh , 3.333 Purchags 20-Feb-2025 €0.00
i6 Feeha Singh i 3,500 Furchase ZTFeb-H25 A 00
i Neha Singh 4 250 Purchase 2iFet-2025 RG24
] Meha Singh 3, ele Purchase 3-Mar-2025 51.60

PARTICIPATE IN BUYBACK

8.1 inlerms of ihe SEBI Buvback Reguiations, under the tender offer rowte, the Promoter and Promoter Gronep have &n
option b paricipats in the Buyback. However, the Promader and Promater Group of the Company have expressed
theirintenfion that they do nofwizh fo participate in the Buyback vide theirletiers dated May 26, 2025

8.2 The Buyback wil not resultin any benefd to Promeder and Promader Group of any Directors of the Company excapt o
the. exient. of increase in their shareholding as per the response receved inthe Buyback, as a resufl of the
extinguishment of Eguety Shareswhich will bead o reduction i the equity share capilal of the Company post Buyback.

9. NODEFAULTS

The Company doas nol have any deposits or debt instruments or preference shares. or has pald dividend sarkieror
taken any berm loans, and accordingly, thees are no defaults subsisting in the repayment of any depaesits (incuding
infarest therean), redemplion of debanlures or preference shares, payment of dividens, oo repayment of any e
Inans korany sharsnolder, fmancial instiulion, o banging company (Including inlerest thereon), 35 applicable,

10 CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF SEB| BUYBACK REGULATIONS AND

THEACT

i, Allthe Equity Shares of the Company are fully paidup

i, the Campany shall nol msue and aliot any Shares o other spectifed secunbes inchuding by wey of bonus, 1l the expiry
of fhe Buyback perod except n discharge of subsisiing obigations throwgh conversion of wamants, stock oplion
schemes, sweaft equily or conversion of preference shares or debenfures into equity shares;

B. unless otherwise specificady permitied by any refaxation isswed by SEBI and ! or any other regulatory swhoriy, the
Cornpany shall rot resse further capial for a period of one vear, as prescrived under the provisions of Regulation 24iF)
of the Buyback Regulations, from the expiry of the Buyback period, Le., the date on which the payment of
consdaration s made b i shasaholders who have accepled the Buyback, axcepl in discharge of ils subsisiing
obligations;

. the Company, as per the provizions of Secton GB(8) of the AL, wil nol make a further ssue of the same kind of shares
or other securites incleding allolment of new shares under Section 62{1){a) or other specified securilies within a
peniad of six manths excepl by way of 3 bonus msue or in the discharge of subsisting obligations such as conversion of
warrants, slock option schemes, sweategquity or comersion of preference shares ordebenturas into equity shares

v. the Company shall not withdraw the Buyback afber the letter of offer is filed with SEBI ar public anncuncemend of the
offer to Buyback s made, excepi where any event orresiriction may render Company unableto effect Buyback;

Vi, the Company will Bnsure consaquent redwchon of its share capital post Buybeck and the Equity Shares baught back
by the Company will be extinguished and physica®y destroyed in the manner prescribed under the Buyback
Regulations and the Act within the specified timelines;

wii. the Company shall nod buyback locked-in Equity Shares and non-irensferable Equity Sharss unti the pendency ofthe
lock-in ar till the Equity Shares becomse fransferable;

wiii, the consideration for the Buyback shail be paid by the Company only incash;

. the Company shall not buyback its Equity Shares or oiher speciiied securiies from any person through negotiaied
deais whether on or off the stock exchanges or throogh spot fransactions or through any private arrangement in ihe
implementation of Buyback;

¥. the Company does not have any deposits or outstanding loans or debd instruments or preference shares or has paid
dividand eardier or takan any barm nans, and acoordingly, thare ane no defaulls subisting n the repaymant of any deposits
(inciuding interest thareon), nedemplion of dabentures or praferanca shares, payvment of dividend, or repayrment of any
tarm lnans ko any shareholder, financal insbiution, or banking comgany (including interest thareon), as applicable.”;

K. thaithe Company has baanin compliance with Sactions 82, 123, 127 and 129 ol the At

xil. the aggragate amount of the Buyback Le. up to INR 7 99 93 980- (Indian Rupaes Saven Crores Ninaty Nine Lakhs
Minaty Mine Thousand Nine Hundrad and Ninety Only) does not exceed 25% of the agaregate of the fully paid-up
equety shara capital. securiies premium and free reserves of the Company as per the |ates! sudted financlzl
siztements ol the Company as of March 21, 2025;

klil, B mawmiem number of Equity Shares proposed o be purchased under the Buyback (up fo 1142857 Equity
Shares), does nol exceed 25% of the total number of Equily Shares in the paid-up equity share capifal of the Company
asofMarch 31, 2025

xiy, the Company has not underfaken a buyback of any of it securiies during the period of ong’ vear immadiately
preceding the date of the Board Meeting

xy, the Company shall not make gny offer of buyback within a period of one year reckoned from the date of expiry of fhe
Buyback period i.e., the dale on which the payment of consideration is made 10 the shareholders who have accepled
the Buyback:

¥, the Company shall compéy with the siatutory and reguiatory fimelines in respect of ihe Buyback in sech manner as
prescribed under the Actand [ or the Buyback Requlations and any other applicable laws

wvii the Buyback shall be completed within 2 perind of one year from the date of passing of Special resolution in
Shangholder meatng approving the Buyback,

kil there s no pendency of amy scheme of amakzamation or compromise o arangement pursuant to the provisions of
lhe Act, a5 on date;

ik the ratio of ihe aggregate of secued and unsecired debts owed by the Company shall not be mare than tvice (12 paid-
up capital and free resarves aftar ha Buyback, based on audiled financial statemants of the Company, 28 prescribed
under thaAct and rules made thereundar and Buyback Regulations.

i [he Campany is not buying back s Equily Shares 50 as to desstits shares or olher specified securities from he Slock
Exchanges:

wdl, e Company shall nol directly or indiractly purchass its Equily Sharas through any subsidary compary including s
own subsidiany companies, or hrough anyinvestment company orgroup of imesimeant companies; and

wli a5 par Regulation 24{ie] of the Buyback Requlations. the Promaotars. and their associates. shall not daal in the Equity
Shares or other specified securibes of the Company sither through the stock exchanges or off-markst fransactions
[including infer-se transfer of Equity Shares among the Promioters) from the date of passing of Spedal resolufion in
Shareholder maeting approving the Buyback B the closing of the Buyback offer

Thia taxl of the Report dated May 28, 2025, of Price Watarhouse Chartered Accountanls LLP, the Statutory Augiors of tha

Cormpany, addressed to the Board of Directors of the Company is reproduced balow:

Quote

The Board of Dereciors

Tracxn Technologies Limied

L-248, Znd Floor 17th Cross Sacior 8 HSR Layou! Bengalury - 560102

Statutory Auditors’ Report on proposed Buy Back of Equity Shares pursuant to the reguirement of Schedule 1 to

Securities and Exchange Board of India [Buy-back of Securities) Reguiations, 2018 as amanded ("the Buyback

Regulations") and Section 88 and 70 of the Companies Act 2013 [“the Act”)

1. Thisrepart is issuad m accordanca with aur engagement letter dated May 26, 2025.

2. We hawe been enganed by Tracxn Technologies Limded (the "Compamy’) 1o perorm & reasonable assurance
engagement on determination of the amount of pemmissible capital payment as detailed in the accompanying
Statement of Permissibls Limit of Capital Payment Annexure A7) in conneclion with the proposed buy back by the
Compeny of B2 equity shares in pursuance of Sections 68 and 70 of the Act and The Companies {Share Capital and
Debantures) Rules, 2014 [inclusing stabutory modifications thereto or re-enactments thereof for the time beding In
forca) and the regulabions as specified in the Buyback Regulations' and on the opinions expressad by the Boasd of
Directors of the Company, 85 reguered under the Regulabions, We have inlialled the Annesure A for identification
fUrpOsEs onh/

Board of Direciors Responsibility

3. The Board of Directors of the Company & respansible for the following;

i, The:amount of capital payment for the buy-backis propery detenmined within the permissible capital payment limits

computedin accordance with the Act and the Buyback Regulations;
i, It has made & full inquiry infe the affairs and prospects of the Company and has foomed the opinion that the
Company will not be rendered insolvent within a penod of one vear from the date of the Board Mesfing approving
i Buyback ["Board Maaling”} and éven from the date on 'which the results of the shareholders' resolulion passad
by way of a paslal ballot including electronic voling will be dedlared therginaflar referred Lo as the "date of the Postal
Ballot Resalution™); and
LA declaration is sgnad by at least bwo directars of the Camgany that the Board of Directors has made a full inquiry
inta the affars and prospects of the Company and has farmed the opinion that the Company wil not be renderad
insoivend within a pesiod of one yvear from the date of Board Mesiing and even from date of the Postal Ballet
Resodution andin farming the opinion, & has taken into account the fiabilifes as if the Company was being wound up
under fhe provisions of the Act
Auditer's Responsiblllty
4. Pursuant o the raguirement of the Buyback Requlabions, it is our responsibility b obtain reasonable assurance on the
faliowing *Reparting Critara”™
1. whether the amount of capital payment for the buy-back, as menbonad in the Annexure A, is within the permissible
limit computad in accordance with the provisions of Section 68 of the A and Buyback Regulations (which is Rs.
B43. 96 Lakhs) besed on audited financiz sigtements for the yesr ended March 31, 2025, respsclively; and

i, whether the Board of Directors has forrmed e opinion, as specified in Clauss (x) of Schedule | 1o the Buyback
Requlstions, on reasonable grownds that the Comgany having regard to its siate of affairs will not be rendered
insolvent within a period of one vear from date of the Board Mesting held on May 25, 2025 andeven from date of the
Postal Ballot Reschution.

5. Ameasonable assurance engagement mvoives parforming procedunes o oblain sufficient approprate evidance on the
Reporting Criteria. The proceduras selecied depend on the audiors judgement, incuding the assessment of the risks
associated with the Reparting Crilaria. Within the scope of ourwark, we performed the lallowing procedures
i, Exarminad authonsadion for buvbiack in the Arlickes of Association ol the Company:

il, Examined that the amount of capital payment for the buy-back as detailed in Annexure A s within the permissible

limit compiibed in actondancs with the pravisions of Section &8 of the Act and Buyback Regulstions;

m, Examined thaf the ratio of the debi owed by the Company, i any, is nof more than twice the capital and free

reserves afier such buyback;

r. Examined ihatall the shares for buyback arefully paid-up;

V. Inquiredinto the state of affsirs of the Company in relation toits sudited financial siatermants as atand for the year

ended March 31, 2025, and examined budgets and projections prepared by the Management;

vi. Exarmned minutes of the meetings of the Goard of Directors;

vii. Exarminad Directors” dectarations for the purpose of buyback and solvency of the Company; and

vill. Obtained appropriate reprasentations from the Managementof the Campany

6. We conducted our examination in accordance with the "Guidance Mote on Reporls o Cerificales for Special
Purposes’ [Ihe "Gudancs Note™)issued by the institute of Charared Accountants of India ["ICAF). The Guidanca
Wole racuires that we comply with the athical requirements of the Code of Ethics issued by the ICA|

7. Wehave complied with the relevant agplicable reguiraments of tha Standard on Qualty Contral (500 1, Cuality
Condral for Fems that Perform Awdits and Resiews of Histonical Financial information, and Other Assurance and
Relaled Senvices Engagements

8. The Audited Financial Statemenis referred fo'in paragraph 5 {v) abaove, have been audited by us on which we issued
anunmodfied audi opinion vide our report Sated Bay 26, 2025 . Quraudi of these financial statements was conductedin
acoordance wish the Standards on Auditing spedfed under Section 143(90) of the &ct and ofher applicable authontative
pronouncements issued by the ICAL Those standards require thal we plan and perfonm the audit o oblain reascnabie
assurance aboul whather he inancial sialements are free of maleral misslatament. Our sudils wera not plannad and
parfarrmed in connaction with any iransactons toddentily matiars that may be of polentialinterastio third partes,

inign

g, ﬁa resull of our performance of sforementioned procedires, we report thak

iy The amaunt of capital payment of Rs. B0 lakhs for the shares in question, as siated In the Annexure A and
accompanying cerified extract of ihe minuies of the Board of Directors’ mesting held on May 26, 2025, which we
have inflizfled for identification purposes only, iz within the permissible capdal payment (which iz Bs, 843,96 Lakhs
bazed onaudited Financial Statemenis forthe year ended March 31, 2025, respeciively), az calculated inAnnexure
& which inouropinion, is peopedy determined Raceordance "with Seclion 88 of the Actand Buyback Regulalions; and

ii} The Baard of Directors in thesr mesding held on May 26, 2025 has formed the opinion, a3 specified in Clause (x) of
Schedule 1o the Buvback Requlations, on reasonable grounds hal the Company having regard to s stale of
affars will not ba rendared msolvent within & period of ona year from date of the Board Meeting and even fram date
ofthe Posial Ballsl Resolution,

Restriction on Use

10, This repod has beenissued 3 the request of the Board of Déractors of the Company ta whom it is addressed solely for
1] inClusion in the explanatory slatemant to be annexed to the postal ballot rotice 1o be sentio the shareholders of the
Company; (i) inclusion in the Lettér of Offer and PubSc Anrcuncement io be made to the shareholdars of the
Company; (i) ag an atiachmeant in Form SH B - Lelbar of Offer; and (v} fling with {a) the Mintstry of Corporate Affass on
its designaled websita, the Securibes and Exchange Board of India, BSE Limifed and the National Stock Exchangs of
India Limited; (b} the Mational Secunties Depository Limiled and the. Central Depository Services (India) Limited for
the purpose of exlinguishment of equity shares being bought back; {z) the Authosised Dealer Bank, 25 authorised by
the Board of Dirgctors, for the purpose of capital payment; and; {d) for providing o the manager 1o the buyback
appointed by the Company, in connection with proposed buy back of the Comgany’s equity shares to comgly with the
raquiremenis of the Rules ! the Begulation, and shauld not beused by any ather person or for any other purpose_ Prica
Waterouse Charterad Accouniants LLP doas nol accept or assume any Eability or any duly of care for any ather
purpose or loany person ather than the Company,

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754NINS00016

Mohan Danivas S A&
3 Fartner
Eﬁﬁ-ﬁf;ﬁs Membership Number 209136

VDN 252001 358MBFRIE T30

Annexure A
Statement of parmissible capital payment
Computation of amount of parmissible capital paymant owards buy-back of Equity Sharas in accordancs with the
requiremanls of Secion GB[2) af lhe Companias Act, 2013 and Secuntas and Exchange Board ol India (Buy-Back of
Sacurilies) Regulations, 2018, as amendad ("SE8I Buyback Regufations”), based on audded financia! slaterments as
atMarch 31, 2025

{Rs n Lakhs)
Particulars Amount extractad from the
latest audited financial statements
as at March 31, 2025 %
[Paid Up Equity Share Capilal {A) 1,064.66
[Free Reserves
[General Resarve :
-Seciiy Premium 1252081
Retained Eamings (8,793.19)
Less; adjustment &3 per sachon 2 (43) of Companiss Act
203
[-Unrealized Gains i1.416.44)
|Tatal Free Reserves® {B] 2,311.18
(Total of Paid-Up Equity Share Capital and Free Reserves | C=[A+B) 3.375.84
Maximum Amount permissible for buy-back under Section] C° 25% I £43.96
68 (2) of the Act and Regulafion 4() of the SEBI Buyback
{Requiatons {25% of the paid-up squity capital and free resenves)
Maxirmum amount allowed thesugh Board Resolution datad BOD 00
May 26, 2025 approving Buy-back, subject fo sharsholdar
approval, based on the Gudited aocotmis for the vear ended
March 31, 2025.

*frea rezerves as defined in Section 2/42) of the Acf read afong with Explanahion N provided in Section 58 of the Act,
8The Company does mod have any subsidianes. Therefore, the fnancial stadermants of tha Company s prepared
anslandakane Dasts.

Note: The mpact of faxes on Buy-beck and frgnsachon cosls relaled of Buy-back is nof considersd

Far and on behalf of Bosrd of Direciors of

Tracxn Techologlas Limited
Meha Singh Abhishek Goyal
Managing Director Direcior

Place: Bangalore
Date: May 26, 2025
Unguote
13, PRIOR APPROVAL OBTAINED FROM THE LENDERS OF THE COMPANY IN CASE OF A BREACH OF ANY
COVENANT WITH SUCH LENDER(S).
The Company doas not have outstanding bomrowing faclities or debd with any landers. Therefore, compliance with
Regulation 5ijc read with schedule | clause 12 of the SEBI Buyback Hegqulabon &= not applicabé
[Confinus Pages.....)

Place: Bangalore
Date: May 26, 2025

epaper.jansatta.com
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14. RECORD DATE AND SHAREHOLDER ENTITLEMENT
14.1 Asrequired under the SEBI Buvback Regulations, the Company has fixed Friday, Jufy 18, 2025, as the Recond Date
for the purpose of determining the entitlameant and the names of the Eligihls Sharehoidars, whe will be aligible to
partcipata in the Buyback.
As required under the SEBI Buyback Reguations, the dispatch of the letter of offer shall be through electrenic mada
in 2coordance with the provisions of the Companies Act within bwo (2] working days from the Recard Date - If the
Company recalves a request from any Eligible Sharsholder 1o recalve a copy of the latter of affer o physical form,
fhe samie shall be provdad
The Equity Shares proposed {o be brought back by the Company, as & part of Buyback is divided into two categories
{a] reserved category for small sharehalders; and (b) general category for all other Eligible Shareholders,
A defined in Regulation 2(1)(n) of the SEB! Buvback Requlgtions, a "small sharsholder™is a shareholder of the
Company who holds Equity Shares whose market value, on the basis of the closing price of the Equity Shares on
{he Stock Exchanges having the haghest frading volume as on the Record Date, is not more than INR 2,00, 000
{IngEan Rupees Two Lakhs only}
In actordance with Regulation & of the SEBI Buyback Regulations, 15% ofthe number of Equity Sharas which tha
Company proposes [0 buy back of the nurmbter of Equity Shares eatiled as per the sharebalding: of Small
Sharehoidiars a5 on the Racord Cate, whichever is highes, shall be reserved for the Small Shareholders az part of
This Buyback.
Based on the shareholding a5 on the Record Dale, the Compary will detesmine the entilemeant of each Elgible
Sharehoider 1o lender their Equity Shares in the Buyback, This enlittement for esch Eligible Shareholder will be
cakulated basad on the number of Equity Shares held by the respective Efigible Shareholder as on the Recard
Date and the ratio of Buyback applicable in the category to which such ERgible Shareholder belongs. The final
nurmiger of Equity Shares the Company will purchasa fram esch Eligible Sharehoiders will be hased on the iotal
nurrier of Equity Sheres lendered, Accordingly, in the event of the overs® response fo the Tender Cifer being in
excess of the Buyback Offer Size, the Company may not purchase all the Equity Shares tendered by ihe Eligible
Sharehoiders, over and above thair entitlement.
In accordanca with Ragulation ix) of ie SEB| Buyback Regulations, i order to ensure that the sama Eligila
Sharehosdiar wilh multishe damat accounts folies do not recese a higher entllemant undear the small sharehodir
category, the Company proposes 1o cub toqgather the Equily Shares: held by such Elgible Sharaholders with a
comman parmanent account rember ("PAN") Tor delarmining the category (small shareholder or generad) and
enbtlement under Buyback. In case of jont shareholding, the Company will club togathar the Equity Shares hesd in
cases whene the sequence of FANS of the joint shareholders is identical. In case of Eligible Shareholkders holding
Equity Shares in physical form, where the sequence of PAMNs is identical or where ihe PAN of all joint sharsholders
are not available, the Company will theck the sequence of the names of the joint hotders and club together the
Equity Shares held in such cases whare the sequence of the PANs and the names of joint shareholders are
identical, The shareholding of institutionad investors like muiuz! funds, pension funds! tnests, insurance companies
gte. with common PAN will not be dubbed iogether for deterrmining the category and will be considered separately,
where these Equity Shares are held for different echemes and have a different demat account nomenciaiure bazad
an information pregared by the registrar and transfer agenl ag per the shareholdar records receivad from hae
depositones.

Aflter accepting the Equity Shares lendered on the basis of enlitlament, the Equity Shares laft 1o ba bought back. if

any, in one calegory shall first be accepled, in proportion lo the Equily Sharas tandsred over and above thair

entitlemant in the offer by Eligible Sharehalders in that cateqory, and theraafter from Eligible Sharehoiders who
have tendersd over and above their enifliementin the other category,

The paricipation of Eligitle Sharsholders inthe Buyback is woluntary, Eligibie Sharehofders holding Equity Shares

of the Company can chooss fo participate and get cashin 20 of shares to be accepted under the Buyback or they

may choose nod io participate. Eligible Sharsholders holding Equity Shares of the Company may also accepia pan
of their entiiernent. Egible Shareholders holding Equity Shares also have the option of tendering addifional shares

{over and above their entitlement) and paricipate in the shortial created dee to non-participation of some other

shareholders, if any. Further, the Equity Shares held under the categoery of "dearing members” or "corporats body

imangin account” or "corporate bady - broker” as per the banefickal position data as on Record Date with comman

PAN ara nol proposed to be clubbad together for datermning thes entillemant and will be conslidarad saparataly,

where [heza Equity Shares ara assumed 1o be hald on behalf of clienls,

14.10 The maxsmum number of Equity Shares that can be tenderad under the Buyback by any Eligibie Sharehoidar
cannod excead the number of Equity Shares hald by the Eligible Sharaholéer a5 on the Record Date, In case the
Eligible Sherehalder holds Eqiity Shares throwegh multiple demal acoounds, the fender through a demat accounl
cannot excesd the number of Equity Shares heldin that demaf accound,

14,14 The Equity Zhares tendered as perihe enfillement by Efigible Shareholders holding Equity Shares of the Company
aswell as addfiona! shares fendared, i any, willbe accepted as-per the procedura laid down in the SEBI Buyback
Regulations. fthe Buyback entiflement for any shareholder is not a rownd nurmber, then the frackional entilement
shall be ignored for computation of Buyback enfilement to tender Equity Shaees in ihe Buvback: The setilement
under i Buyback will be dona using the mechanism nolified under the SEBI Circulars.

14.12 Detalled mstructions for paricipatian i the Buyback {lender of Equity Shares in the Buyback) a5 well as the relevan
timetabla will ba included in the Latiar of Offes to be sent 1o the Eligible Shareholdar(s). Eligible Shareholders which
have registered thelr amall ids with the degosilores /ihe Company, shall be dispatched the Lettar of Offer through
elactromc means, If Eligible Sharehaolders wish o oblain a physical copy of the Latler of Offer, they may send a
raquest o the Company or Registrar fo the Buyback &l the address mentioned at para 18 or 17 below, Eligle
Sharehoiders which have not registered their email ids with the depositoriesd Company, the Letter of Offer shafl be
dispaiched through physical made

15. PROCESS AND METHODOLOGY TO BEADDPTED FOR THE BUYBACK

151 The Buyback is open to all Eligible Shareholders! beneficial owners of the Company, i.e., the sharehciders wha on

the Racord Date ware holding Equity Sharas aither inphysical form (*Physlcal Shares™} and the beneficial owners

wha on the Record Date were holding Equity Shares in the dematerialized form (*Demat Shares”) (such
sharehoiders are referred fo as the {“Eligible Shareholders”). Any person who does not hold Equity Shares of our

Lompany 85 o the Record Date will not be e&gible io pericipate in the Buyback and Equity Shares tendersd by

such personis) shaf be rejected

The Buyback shak be implemented wsing the "Mechanism for acquisition of shares through Stock Exchangs” as

spaciied by the SEBI Circutars "Stock Exchange Mechanism™) and fofliowing the procedure prescriced in the Act

14.2

14.3

14 4

145

14.6

147

144

144

15.2

15,11

g} The Ben shall be marked by the Seler Member in the demad account of the Eligitée: Shareholder for the sharss
tendered n tender offar. Dedails of shares marked a5 Ben in the demat account of the Eligible Sharehalder sha¥ be
provided by the depositories 1o Clearing Corporation. In case, thea Shareholdars demat acoount is held with ana
depository and clearing member pool and Cleanng Corporation Account is hald with olher depository, shares shall
ba blocked in the shameholders demal acoount at source deposiions during the {endsnng pericd, Infer depository
tender offer (10T Instriections shall be infizted by the shareholders at source depository fo clearing membes
Clzaring Corporation acoaunt at target depository. Source depository shall block the shareholders securities (1.,
translers fram free balance to blocked balance) and sand IDT massage o largst dapository for confirming craation
of fien. Details of shares blocked in the sharehoiders demat ccount shall be provided by the farget depositary fo
fhe Clearing Corporation,

€} Forcustodian participant orders for demat Equity Shares, early pay-in is mandatory priar o confirmation of order
by custadian, The custodian participant shall either confimm or refect the orders not later than the Sosing of trading
hours on e fast day of tha tendaring penad. Thereaftar, all unconfirmad orders shall be deemied o be rajecied.
For ail confirmed custodian paticipant orders, order modificabion by the concemed selling meamber shall revoke
the custodian confirmation and the revised order shall ba sentio the custodian again for confirmation.

1 Upan placing fhe bid, the Sallar Mamber(s) shall provide a Transaction Registration Slip ("TRS®) ganerated by the
exchange bidding syatem to the Eligible Shareholder on whose behaif the bid has been placed. The TRS will
coniain the detads of the order submitted like bid ID number, application number, DP 1D, dient 1D, number of Equity
Shares lenderad 2ic. In caze of non-recaiplof the compheted tendar form and ciher documants, bullien marked an
Equity Sharas and a valid hid in the exchange bidding system, the bid by such Eligible Shareholdar shall ba
deemed io have been accepted,

gl s canfied thatin cass of dematerislized Equity Shares, submission of the bender form and TRS i not mandatory
Aftar the receipt of the demat Equity Shares by the Clearing Corporations-and a valid bid in the exchange bidding
systarm, the Buvback shall be deemed fo have been accapted. for Eligible Sharehodders holding Equity Shares in
demat form.

i} The Eligibla Shareholdars will have lo ansura that they keap the depesilary participant [*DP*) account active and
unblocked, Furiher, Eligible Shareholders will havia fo ensure thal they keep the bank account atlached with the
DP aceount zctive and updated bo receive credit remiftance due to acceplance of Buyback of shares by the
Company.

i} The Buyback from the Eligible Shareholders who are residents owlside India including foreign corporate bodies
{including erstwhile overseas corporate bodies), foresgn portfola invesiors, non-resident Indians, members of
larelgn nabanallty, if any, shall be subject 1o the Foreign Exchange Management Act, 1959 and rulas and
requlations framed thersunder, f any, Incoms Tax Act, 1961 and rules and reguiabions framed thereunder, as
Epplicable; and akso subject o the receiptiprovision by such Eligible Shareholders of such approvals, i and fo the
extent necessary or required from concerned authoribes inchiding, but not limited to, approvals from the Reserve
Barik of Irvdia under e Foneign Exchange Management Act, 1299 and nules and regulations framed theneundar, ifany.

i} The reporting reguirements for nen-resident shareholders under Reserve Bank of India, Foresgn Exchange
Managameni Act, 1999, as amendad and any other rules, regefations, gusdalines, for remiltance of funds, shall be
made by the Eligitée Sharenolders and/ or fhe Sharshalder Broker through which the Eligibie Sharsholder places
the bid

Procedure to be followed by Efigibie Shareholders holding Equity Shares in physical form:

8} Inaccordance with SEBFs circular dated July 31, J020 (circular no, SEBIHCT CRDICMDNT CIR/PRDZR144),
shareholders hoiding Eguity Shares inphysical form are allowed 1o tender such shares in @ buyback undeniaken
through e fender offier route. However, such tendaring shall be as per the provisions of the SEB| Buyback
Fequlations,

b} Ebgible Sharaholders who are holding physical Equaty Shares and intend o participate in the Buyback will be
required o approach their respective Seller Member along with the complete set of documents for verification
procadures b be camied out before placemeant of the bid, Such documents will include the (&) Tendar Fomm duly
signed by all Eligibée-Shareholders (in.case shares are in joint names, in the same order in which they hobd the
sharas), (h) original shane certificatas), (o) valid share transer formizgiFarny SH-4 duky flled and sgned by the
transharors (i.8. by all registarad Shaneholders in (he same order and as per the spacimen signatures regestarad
with the Company) and duly winessad at the appropriate place authorizing the transfer n Favour of the Company,
id) self-atiestsd copy of PAN card(s) of all EBgible Sharehoiders, {e) any oiher relevant documents such as power
of aftorney, corporate authonzation (inchuding boand resolution’ specimen signature), nofanzed copy of desth
cerlificate and swccassion cerlificata or probated wil, if the origina shareholder i deceaszed, 8l a5 applcable.
Ir addition, if the address of the Eigible Shareholier has undergone & changa fram the address registered inthe
ragister of members of the Company, the Eligibia Sharshalder would be required b submit a self-attested copy of
address proof consisting of any ong of the foliowing documents: vaiid Aadhar cand, woler identity cand or passport

¢l Based on aforesaid documenis the concemed Seller Member shall place an order bid on behalf of the Elgible
Shareholders holding Equity Shares in physical form who wish fo iender Equety Shares in the Buyback, using the
Aequizition Window of NSE. Upon placing the bid, the Seller Member shall provide a TRS generated by the
exchangs biddeg system o ihe Eligible Sharshalder. TRS will condain the datails of order submilted like folio
number, cerlificate number, distinctve number, number of Equity Shares tendared eta,

d} Any Seller Membar [Ebgible Shareholder who places a bid for physica! Equity Shares, is required lo deliver the
anginal share certificate(s) and documents (s menfioned sbove) along with TRS generated by exchange bidding
sysiem upon placing of bid, either by registered post, speed post or counier or hand delivery ta the Registrar to the
Buyback .2, MUFGIntene (India) Privata Limied at the address mentioned at paragraph 17 below on or befora
the Buyback dosing dats. The envelope should be superscribed as "TRACXN TECHNOLOGIES LIMITED -
BUYBACK 2025", One copy of the TRS will be refained by the Regstrar to the Buyback and it will provide
acknowledgement of the same to the Seler Member.

&} The Eigible Shareholders holding physical Equity Shares should nole that physical Equity Shares will not be
accepted unlass the complate se1 of documents are submitted. Acceptance of the physical Eguity Shares for
Buyback by lhe Company shall be subkecl 1o vedfication as per tha SEBI Buyback Regudations and any further
directions issusd in this regard. The Registrar to the Buyback will varify such bids based on the documants
submitied on a daily basis and bl such verification, the NSE shall display such bids as 'unconfirmed physical bids”
Once Registrar to the Buyliack confirms the Bids, they will be reated as ‘confirmed tads” and displayed on the
Stock Exchange websita,

i Incaze any Eligible Shareholder as submitted Equity Shanas in physical form for demateralization, such Eligible

¥, TheEligible Shareholders of the Demat Shares will have fo ensure that they keepthe depasitory paricipant ['DP")
accound active-and unidocked,

i, Dretadsin respect of sharaholder's antitiement for lender offer process will be provided $o the Clearing Conparalion
by the Company or Regisirar fo fhe Buyback, On receipt ot the same, Clearing Corporation will cancel the excess
or unaccepied blocked shares in the demat account of the shareholder, On setilement date, all blocked shares
resnbionad in the accaptad bid will be fransfarred to he Cleadng Corporation
In the tase aof Inter depasitory, Clearng Corporation will cancel the excess of unaccepled sharas in fargel
depository. Source deposibory will nol be able 1o releass the en without & relesse of IDT message fmm tarmget
depository. Further, ralease of IDT message shall be sent by target deposéiory either based on cancellation
request racaived from Clearing Corparation o automatically generated after matching with bid accepted delail as
received from the Company or the Registrar in the Buyback. Post receiving the IDT message from farget
depositony, source Deposidony will cancelirelease excess or unaccepted bock shares i ihe demat account of the
sharaholder. Post complation of tendaring period and recalving the reguisia deatails wz., demal account details
and gccepted bid quandity, scurce depository shall debd the securities as per the communicationimessage
recaived from fangel depository o the extent of accepied bid shares from sharehoider's demat account and credi
itto Claaring Corparation sallament account inlarget depository on satlameant date,

. The Equity Shares bought back In damatedalizad form would be ransierred direcily to the demal accounl of the
Company opened for the Buyback ["Company Demat Escrow Account”) provided it is indicated by the
Company's Broker of it will be transterred by the Company's Broker (o the Company Demat Escrow Account on
racalpt of the Equity Shares from the dearing and 2aillemeant mechanismof the Stock Exchanges.

[x. Eligible Shareholders who intand fo padicipate in the Buyback should consult their respective Seller Member(s)
for detaits of any cost, applicable taxes, charges and expenses (induding brokerage) ate,, that may be levied by
fhe SeSer. Member{s) upon the salling sharehoidars for tendenng Equity Shares in the Buyback (secondary
markel transaction), The Buyback consideration received by the Eligitée Shareholders in respect of accepted
Enquily Sharas could be natofsuch cosls, applicable taxes, charges and expenses (including brokerage) and the
Managerio the Buybhack and Cormpany acoepds no responsility o bear or pay such additional cost, changes and
expensas (induding brokerage) incurred solaly by the Eligibla Sharaholders.,

w. I accordance with applicable provisions of the Income-tax Act, 1967, tax shall be deductad at source (TDS) f the
consideration payable to a shareholkder under the buyback exceeds INR. 10,000 (Indian Bupees Ten Thousand).
The amount 5o deducted shall be daposited with tha Income-tax Deparment zgainst the PAN of the concemed
shareholdes, where such PAN iz availabie.

. The Seler Membens) would issue contract node and pay the consideration for the Equity Shares accepled undar

the Buyback, The Company's Broker would also issue a confract note fo the Company for the Equity Shares

accepted under the Buyback.

The Equity Shares accepbed, bought and lyving tothe cradit of the Company Demal Escrow Accaunt and the Equity

Shares bought back and accepted in physical formwill b2 extinguishad in the manner and iofiowing the procedure

prascribed intha SEBI Buyback Regulations.

Participation in the Buy-back by shareholdars will Ingger tax on Estributed ncome 1o sharaholdess (hareinafiar referrad 1o

a5 "Buyback Tax™) in Indizand such {ax is iobe discharged by the Company, This may frigger capital gains taxation in the

hands of sharsholders in their country of residence, o oulside India. The transaction of Buy-back would also be
changeable to securities iransaction fax in inta. Howewver, in view of the particufarized nature of tax consequences, the

Eligible Shareholders are sdvised |0 consult their own legs!, financial and t&x advisors prior [ paricipating i the

Buyback,

Rejection Criteria

The Equity Shares tendened by Eligible Shareholders wowld be lable b be rejactad on the Bowing grounds:

For Eligible Shareholders halding shares in the dematerialized form if:

a. The Sharehoidarks nat an Eligibie Sharaholder of the Company as on the Record Date; o

b, Inthe avanl of non-recelpl of the completed Tender Forrn and other documents fram the Eligible Sharaholders who
wers holdng Physical Shares as on the Record Drate and have placed theirbid in demad form; or

. [ithere & name masmatchin the dematerialized accountofthe Shareholder and the PAN; or

d. Where exisis any resiraint-order of a Courtlany other competent auihonity for fransferidisposal’ sade or whers loss of
share cartificates has been nolified to the Company or where the lite o the Equily Sharas |s under dspite or
oiherwise nof ciearorwhere any olher restraint subsists,

For Eligible Sharehelders helding Equity Shares in the physical form if;

a. The documenis mentioned in§he Tender Fom for Eigible Shareholders hoiding Equity Shares in physical form are not
recenved by the Regsirar befora the chose of business hours bo the Registraron or betore Buy-back Closing Date:

b. There exsls any reslraint order of 2 courliany ofher compatent authorily for ransfer'dispasalisale or whers loss of
share cerfificates has been notified to the Company or where the filie fo the Equity Shares iz under dispule or
otherwise not ciear orwhere any olher restraint subsists)

o, |f there is any other comgany share certificate enclosad with the Tender Form instead of the share cerlificate of the
Compary,

d. ¥ the ransmission of Eguity Shares (s not completed, and the Eguity Shares are not in the name of the Eligibla
Shareholders;

& Ifithe Elgibée Sharehokiers bid e Equity Shares but the Regisirar does notrecaive the physical Equity Share certificabe;

f. Inthe event the signature in the Tender Foam and Form SH 4 do not match as per the specimen signatune recorded
with Company or Registear.

. |fthe PAN cards {self-attestad) of the shareholdar and all the joint hosdiars, are not sobméttad with the form,

Hon-resident sharaholders

Al non-resident Shareholders (excluding Filz) should atso encloze a copy of the pesmission raceived by them from the

REl to acquena the Equity Shares held by them in the Comgany. in case the Equity Shares are hald on repatriaton basis,

the non-resident Shareholder should oblain and enclose a latier fram its authorsed dealer | bank confirming that at the

time of acquinng such Equity Shares. payment for the sama was made by the non-residant Shareholder from the
approprigle account as specified by REI in its approval. In case the non-resident Shareholder is not in & pasdion to
produce the said certificate; the shares would be deemed o have been acquired an non-repatriation basis and in that
casa the Sharsholder shall submil a8 consent [eller addressed to the Company, allowing the Company 1o make the
paymentona non-repalriation basis inrespect of the vald shares sccepied under the Buyback, IF any of the above stated
gocuments {3 applicable) ane not encosad along with the Tender Foem, the Equity Shares tendered under the Buyback

Wl

Wl
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and the SEBI Buyback Regulations and as may be determined by the Board [(including Comrmsttae authonized o ; 3 i i
cormphatis [ha rnrmyahllljﬂs. ufﬁLn Buytack)an suchymrmsmm mndnlgns asmyhﬁ;}amuﬁdwlaw from 1I]|me 1ot ﬁ;iﬁﬂg?&?ﬁfpiﬁﬂ;gf:Iﬁgﬁiiiﬂi "EEEE?:%Ezﬁjem:f:ﬂﬁ?h':ﬂggm wellln 16. ?EWHEEEFEESER

15 E:::gﬂﬂzl;ﬂm:;g:f;ﬁ;ﬁgm”ﬁﬁ ;’i‘i‘l’;ﬁﬂiﬁ;&ﬂfﬁiﬁ?ﬁiﬁ;ﬂiﬂﬂ:j g} SEBIvide its Circular Mo, SEBUHOMIRSDIMIRSD_RTAMBRICIRI20221B dated January 25, 2022, mandated Lﬁ:ﬂ'ﬁ”{“”ﬂ”f mf&*ﬂg?rtﬂ‘jl the [‘”"““‘"9 s ihe Corapliance Officer for the Buyback:
thraugh the Stack Exchange Mechanism for the Buyback and through whom the purchases snd satflemants on Bl BlRg pomgTes: ko' le iacRcurthes n KA il il HOFNI Oy WiiNe: ICRISAN e BGIVID TRRusst o Designation:  Company Secretary and Comipliance Officer

izsue, inter aia, relating to the sub-givision or splitting of share cerificate. In view of the same, the Company shall

accountofthe Buyback would be made by the Company. The contact detaila of the Com s Broker ars as follows: : 3 Address: L-248, Ind Floor, 1Tth Cross, Sector B, H.5 R, Layoul. Bengaluruy, Kamataka, 560102
The contaci det 'Iﬁrﬂmﬂm 'EE:IHHFE HiTﬂthS' o issue a lethar of confirmation ("LOC™) im Beu of any excass physical Equity Shanes pursuand 1o proporionala Talsphone: +31.8036090116: ¥ T
pany o ) acceplancairajaction and the LOC shall be dispatched (o the address registered with the Registrar, The Registrar Emai: ' praiong: !ﬁrx; Filracxn.corm
Systematix Shares and Stocks (India) Limited shall retain the onginal shars cartificate and deface the cerlificate with & stamp "Letter of Confirmation lssusd” on Websile: R e e

The Capital, A-Wing, No. B03-606, &ih Floor,
@ i Plot Mo, C-70, G-Block, Bandra-Kurla Complex, Bandra {East),

AEREATINEFY GROUP | Mumbal 400051, India

- Telephone: +31-22-6619 3000
Investments Re-defined Einall: S Gl oL

Contact Person: \ikram Kabra

Wabsite:www svelamatingroug.in
SEBI Registration Number: INZO001 71134

MESE will be the exclusively desigrated stock exchange for the purpose of this Buyback. The Company will requeast
the NSE bo provide ihe separate acquisdion window ("Acquisition Window”) io fzcilitaie placing of sell orders by
EEgible Shareholders who wish ko tender Equity Shares in the Buyback. The details of the Acquisifion Window will be
specified by the NSE from tirms to lime.

During te Sendermng period, the order for selling the Equity Shares will be placed & the Acgusition Window by
Efigibla Sharaholders throwgh thair respaclive stockbroker(s) ("Seller Member(s)”) during nonmal trading hours of
the secandary market, The Sallar Member can enter arders for Equity Shares held in dematerialized form and
physical form, In the lendenng process, the Company's Broker may also process fhe orders recaived from the
EEgible Shareholders.

In th avent the Selies Member(s) of any Eligible Sharehalder is not registersd with NSE as a trading memben' slock
bromer. then that Eligible Sharehokder can approach any NSE regisiered stock broker and can register themsatves
by uging quick unigue client code ["UGC"] Eacility through the registened stock broker (after submitiing all details a8
may be required by such regislerad stock broker in compliance with apphcable faw). In case the Eligibla
Shareholders are unable to register using UCC facility through any other regestered broker, Eligible Shareholders
may approach Company's Broker ig,, Systematix Shares and Stocks {india) Limited fo place their bids, sutsect 1o
completion of KY'C requirarments asreguired by the Company's Brokar.

Modificationicanceliation of orders and mulfiple bids from a single Ebgitle Sharehalder will be aliowed during the
tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for safiing Equity Shares shall
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ihe face / reverse of the cerificate to the extent of the excess physical shares. The LOG shall be valid fora period
of 120 days from the daie of its iszuance, within which the Equity Shareholder shali be required to make a request
1o his'her degosiony participant for dematerializing the physical Equity Sharas relurned. In case the Equity
Sharsholder fails 1o submit the demal requast within the aforesaid penod, the Ragistrar shall cradil tha Equity
Shares o a separate demat account of the Company apened for the said purposs
h} An unregistered sharehoidar holding Equity Sharas in physical form may also tender their Equity Shares in the

Buyback by submitting the duly executed fransfer deed for transferof shares. purchased prorio the Record Date,
in theirname, along with the offer form, copy of their PAN card and of the person from wham they have purchased
shiares and othar relavant documants as reguieed for transfer, if any,

For Equity Shares held by Eligible Shareholders, being Non-Resldent Shareholders

Eligible Sharehoiders, being Mon-Residen! Shareholders (excleding FllsFPls) should alse encose-a copy of the

parmission raceived by them from the RBI, fapplicable, 1o acquira the Equity Sharas held by tham in the Company.

Eligils Shareholders whoane Fllz! FPls shoubd also enciose a copy of thair SEBI ragestraton cerlifcata.

In caze the Equity Shares are held on repalriaton basis, the Elgble Sharaholder, besng a Mon-Resident Sharehaldar,
shoutd oblain and enclose a lefter from ile authorized dealerbank confirming that at the fime of acguling such Equity
shares. payment for the same was made by such Eligitle Shareholder, from the approprisie account as specified by RBI
in iis &pproval. In case the Efigile Shareholder, being a Mon- Resident Shareholder, is notin a position to produce the
said cartificate, the Equity Shares would be deemed fo have been acquired on non-repatriation basis, and in that case, the
Eligible Shareholdar shall submil 8 consent lattar addrassed 1o the Company, allowing the Company 1o make the
paymenton & non-repatnation basis in respect of the valid Equity Shares accepted undar the Buy-back.

If any of the above slated documants (as applicablel are nol enclosed sfeng with the Tendar Form, the Equily Shares
{enderad by Eligibée Shareholders, being Mon-Resident Shareholders, under the Buyback are liabde to be rejectad.

Thoze shareholders who have not received the Latter of Offer and the Tendar Fomt dispatched by email or by physical
form, as the case may be, can send & betler 1o the Registrar to the Buyback reguesting for 3 copy of the Letter of Offerand
the Tender Form. physically or by an email, AMernatively, the shareholders can browse fo the porial at
hitps:fin.mpms.muty. comiOffen/ Default. aspx and download the Letter of offer and the Tender form available and may
also check for their enlitlement by entening informatian like Fobo no, / DP «f and Chantid, PAN, and such ather credentials
45 ray ba raguined foe validading ha request at tha portad,

In case of any clanfications or to address investor grievance, the Ehgible Shareholders may contact the Campliance
Orficer, on all working days, from Monday to Friday betwesn 10000 am (15T} o 5:00 pm (IST), at the above - mentionad
address,

17.INVESTOR SERVICE CENTRE AND REGISTRAR TD THE BUYBACK

The Company has appointed the following as the Registrar io the Buyback:

M/s, MUFG intime India Private Limited
Addregs: C-101, 121 Floor, 247 Park, Lal Bahadur Shastr Marg,
Wikhrall {West) Murnbai, Maharashilra — 400083, Indsa
Tel Mo.: +84-81087 14348
Emall: traconiechnologies. buyback @in. mems. mufg.com
Websita: hitps:in mpms. mufg.com/
Investor Grievance Email: tracxnischnologss buybacki@in mpms. mudg com
Contact Person: Shant Gopafrishnan
SEBI Registration No.: INRIOQ004058
Validity Period: Permanent

In case of any query, the shareholders may alzo contact the Registrar io the Buyback, from Monday to Friday between
10:00 am $o 5:00 prm an all working days except public holidays at the above-mantioned address.

() MUFG -~

18 MANAGER TO THE BUYBACK

i3 T 5ifd GROUP |

The Company has appointed the following as Manager to the Buyback:

Systematix Corporate Services Limited

Address: The Capital, A-Wing, 6th Floor, No. 803-606, Plol No. C-T0, G-Block,
Bandra-Furla Compeex (BRC), Bandra (East), Murmbai 400 051,
Maharashira, inda

Tebephone: +31-22-5704 80

Contact Person: Jinal Sanghvil Hanishi Shah

Email: gcmiTsystamalixgroup.in

» m

Investments Re-definad

b clubbed and congiderad a5 "one bid® for the purposes of acceplance.
The cumulative quaniity. tendered shall be made avadable on the websie of the NSE {www.nseindia.com)
throughowt the frading session and will e updated ai specific miervals during the tendering period.

Website: www systemabixaroup in
SEBI Registration Numbar: INMOODDD4Z24
Validity Period: Parmanant

15.12 METHOD OF SETTLEMENT
Lipan finalization of the basis of acceptance as par SEBI Buyback Requlations:
{. Thesatllement of trades shall be camiad oud in fhe manner similar io selfiement of iradesgin the secondary market

15.8
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Further, the Company will not aocept Equily Shares tendered for Buyback which are under restraint order of the
court! any olher competent authority for rensfer! sale and! or Blle in respect of which is olherwize under dispute or
where loss of share certificates has been notified to the Cormpany and the duplicate share cerificates have not bean
msuad eithar due o such reguest being under process as per the provisions of law or athenwisa

1590 Procedure to be followed by Ellgible Shareholders holding Equity Shares in dematerialized form:

&) Eligible Shareholders who desire to tender thedr Equity Shares tid by them in demaienglized form wnder the
Buyback would hiave 1o do so through their respective Seller Member by indicating o the concermed Saller
Maimiber, e detailz of Equily Shares they intend 1o tender under the Buyback.

by The SellerMemberis| would b2 required ko place an orden’ bid on behalf of the Eligibée Shareholders who wish fo
bandar Equity Shares in tha Buyback using the Acguisition Window of the Designated Stock Exchangs. For further
details, Eligible Shareholders may refer to the circulars isseed by the Stock Exchanges and Indian Chearing
Comporabon Limited and the Mational Secunties Lleanng Corporation {collectvely referred to as "Clearing
Corporations”),

] The details and the saiflement number underwhich the lien will be marked on the Equity Shares tendered for the
Buyback will be provided in a separate circefar fo be issued by the 3ok Exchanges andior fhe Cleaning

and as inlimated by the Clearing Corporation from ime to irme, and in compliance with the SEBI Cireulars,

i, The Company will pay the considerabion b the Company's Broker who wi transfer the funds pertaining 1o the
Buyback 1o the Claaring Corporalion’s bank accounts as per the prescibed schedule. For Equity Shares
accepied under the Buyback, the Cleanng Corporafion wil make direct funds payout to respeciive Eligible
Shareholders. If the Eligible Sharehofders' bank account details are not available o i the funds transfer
instruction s rejected by REIkank, dus o any reasaon, ten such funds will be transfemed ta the concemed Seller
Membar's saltlement bank account foronwand Iransfer 1o such Eligible Sharehaldars:

®. Far the Eligible Shareholders holding Equety Shares in physical form, the funds pay-out would be gven to thair
respective Saling Member's settlement accounts for relaasing the sama o the raspecive Elgible Shareholder's acoount

v In case of certain client ypes of viz, NRI, foreign clients ele. (where there are spacific RBI and ofher regulatory
reguirarments peraining o lunds pay-oul) who do nol opt B satle throwgh custodians, the funds pay-oul would be
given k their respective Salling Member's setterment socounts for releasing the same o the respective Eligible
Shareholder’s account. Forthis purpose, the cliend type defails woukd be collected from the depositones, whereas
funds payoul periaining 1o the bids setfled through custodians will be transfered fo the seflemeant bank accound of
the custodian. each in accordance with the applicable mechansm prescribed by NSE and he Clearing

19.DIRECTORS" RESPONSIBILITY

Az per Regulation 24{Kz) of the SEBI Buyback Fegulations, the Board accepts responsibility for the information
contained i this Public Announcamend and Tor the information contzined n all sther advartsements, circulars,
brochures, pubficity materiais-etc., which may be issued in relglion ta the Buyback and confirms that the information in
guch documents contain-and will contain frue, faciual and matanal mformation and doas not and will not contain any
misleading infarmation,

For and on behalf of the Board of Directors of TRACXN TECHNOLOGIES LIMITED

Sdi- Sd/- G-

Neha Singh Abhishek Goyal Megha Tibrewal

Chairperson and Managing Director  Executive-Director Company Secretary and Compliance Officer
DiN:05321B24 DIN: 00423410 Membership No. A39158

Date: July 04, 2025
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TRACXN TECHNOLOGIES LIMITED

Corporate Identification Number (CIN): L72200KA2012PLC065294
Registered Office: L-248, 2nd Floor, 17th Cross, Sector 6, H.S.R. Layout, Bengaluru, Karnataka, 560102
Telephone: +91- 9036090116; Email: compliance-officer@tracxn.com; Website: www.tracxn.com
Contact Person: Megha Tibrewal, Company Secretary and Compliance Officer

PUBLIC ANNOUNCEMENT FOR THEATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF TRACXN TECHNOLOGIES LIMITED FOR THE BUYBACK OF EQUITY SHARES ON APROPORTIONATE BASIS THROUGH
TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This Public Announcement ("Public Announcement” or "PA") is being made pursuant to the provisions of Regulation 7(i)
and other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as
amended ("SEBI Buyback Regulations"), and contains the disclosures as specified in Schedule Il of the SEBI Buyback
Regulations read with Schedule | of the SEBI Buyback Regulations.
OFFER TO BUYBACK NOT EXCEEDING 11,42,857 (ELEVEN LAKHS FORTY TWO THOUSAND EIGHT HUNDRED
AND FIFTY SEVEN ONLY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF INR 1/- (INDIAN RUPEE ONE ONLY)
EACH OF THE COMPANY ("EQUITY SHARES") AT A PRICE OF INR 70/- (INDIAN RUPEES SEVENTY ONLY) PER
EQUITY SHARE, PAYABLE IN CASH, ON APROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING
THE STOCK EXCHANGE MECHANISM TO THE PUBLIC SHAREHOLDERS OF THE COMPANY ("BUYBACK").
Certain figures contained in this Public Announcement, including financial information, have been subject to rounding-off
adjustments. All decimals have been rounded off to two decimal points. In certain instances, (i) the sum or percentage change
of such numbers may not conform exactly fo the total figure given; and (i) the sum of the numbers in a column or row in certain
tables may not conform exactly to the total figure given for that column or row.
1. DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE

1.1 The Board of Directors of Tracxn Technologies Limited (the "Company”) at its meeting held on May 26, 2025 ("Board

Meeting®) has, in accordance with Article 15 of the Articles of Association of the Company and in accordance with the
provisions of Sections 68, 69, 70, 110 and all other applicable provisions, if any, of the Companies Act, 2013, as
amended ("Act”) read with the Companies (Share Capital and Debentures) Rules, 2014, the Companies
(Management and Administration) Rules, 2014 and other relevant Rules made thereunder, each as amended from
time to time and the provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations,
2018, as amended ("SEBI Buyback Regulations"), the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, ("SEBI Listing Regulations") and subject to such
other approvals, permissions, consents, sanctions and exemptions of Securities and Exchange Board of India
("SEBI"), the stock exchanges on which the Equity Shares of the Company are listed, being BSE Limited and National
stock Exchange of India Limited ("Stock Exchanges”), Reserve Bank of India ("RBI") andior other authorities,
institutions or bodies (together with SEBI and RBI, the "Appropriate Authorities"), as may be necessary, and subject to
such conditions, alterations, amendments and modifications as may be prescribed orimposed by them while granting
such approvals, permissions, consents, sanctions and exemptions which may be agreed by the Board of Directors of
the Company, and subject to the approval of the shareholders of the Company by way of special resolution through
postal ballotincluding e-voting process, the Board of Directors of the Company ("Board", which term shall be deemed
to include any committee of the Board and/or officials, which the Board may constitute/authorise to exercise its
powers, including the powers conferred by this resclution), hereby approves the Buyback by the Company of its fully
paid-up equity shares having a face value of, INR 1 (Indian Rupee One only) each ("Equity Shares"), for an amount
INR 7,99,99,990/- (Indian Rupees Seven Crores Ninety Nine Lakhs Ninety Nine Thousand Nine Hundred and Ninety
only), excluding any expenses incurred or to be incurred for the Buyback viz. brokerage costs, fees, tumover charges,
taxes such as securities transaction tax, goods and services tax and other taxes (if any), stamp duty, advisors fees,
filing fees, public announcement expenses, printing and dispatch expenses, if any, and other incidental and related
expenses and charges etc. ("Transaction Costs") (such amount hereinafter referred to as the " Buyback Size”),
being 23.70% of the aggregate of the total paid-up equity share capital and free reserves as per the latest audited
standalone financial statements of the Company as at March 31, 2025, at a Buyback price not exceeding, INR 70/-
(Indian Rupees Seventy Only) per Equity Share ("Buyback Price"), payable in cash, from the shareholders /
beneficial owners of the Equity Shares of the Company as on a July 18, 2025 ("Record Date"), through the “Tender
Offer” route, on a proportionate basis as prescribed under the SEBI Buyback Regulations (hereinafter referred to as
the "Buyback”);

1.2 The Company sought approval of its shareholders for the Buy Back, by a special resolution through postal ballot. The

shareholders approved the proposal of Buy Back of Equity Shares on July 03, 2025, and the results of the postal ballot
were announced on July 07, 2025.

1.3 Interms of Regulation 5(via) of the Buyback Requlations, the Board or Buyback Committee, may till 1 (one) working

day prior to the Record Date, increase the Buyback Offer Price and decrease the number of Equity Shares proposed
to be bought back, such that there is no change in the Buyback Size.

1.4 The Equity Shares are listed on the National Stock Exchange of India Limited ("NSE") and the BSE Limited ("BSE")

(hereinafter together referred to as the "Stock Exchanges”).

1.5 The Buyback is subject to receipt of any approvals, permissions and sanctions of statutory, regulatory or

governmental authorities as may be required under applicable laws, including SEBI and the Stock Exchanges.

1.6 The Buyback shall be undertaken on a proportionate basis from all the equity shareholders! beneficial owners of the

Company, excluding the members of the Promoter Group, who hold Equity Shares as at July 18, 2025 (the "Record
Date") (such shareholders "Eligible Shareholders") through the tender offer process prescribed under Regulation
4(iv)(a) of the SEBI Buyback Regulations and shall be implemented using the stock exchange mechanism as
specified by SEBIin its circular bearing reference number CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read
with the circular bearing reference number CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and circular
bearing reference number SEBI/HO/CFD/DCR-IICIR/PI2021/615 dated August 13, 2021 and circular SEBIHO/
CFD/PoD-2/PICIR/2023/35 dated March 08, 2023, such other circulars or notifications, as may be applicable,
including any amendments or statutory modifications for the time being in force ("SEBI Circulars"). Inthis regard, the
Company will request the Stock Exchanges to provide the acquisition window for facilitating tendering of Equity
Shares under the Buyback and, for the purposes of this Buyback, NSE will be the exclusively designated stock
exchange ("Designated Stock Exchange”).

1.7 Participation in the Buyback by Eligible Shareholders will trigger tax on the consideration received on Buyback by

them. The Finance (No. 2) Act, 2024 has made amendments in relation to buy-back of shares w.e.f. October 01, 2024,
shifting the tax liability in the hands of the shareholders (whether resident or non-resident) and the Company is not
required to pay tax on the distributed income. The sum paid by a domestic company for purchase of its own shares
shall be treated as dividend in the hands of shareholders. No deduction is allowed against such dividend while
computing the income from other sources. The cost of acquisition of the shares which has been bought back by the
company shall be treated as capital loss in the hands of the shareholder and allowed to be carry forward and set off
against capital gains as per the provisions of the Income Tax Act, 1961 read with any applicable rules framed
thereunder ("ITA"). The company is required to deduct tax at source at 10% under section 194 of the ITA in respect of
the consideration payable to Resident shareholders on buy-back of the shares. In respect of consideration payable to
Non-resident shareholders, tax shall be withheld at the rate of 20% plus surcharge and cess as per the ITAor as per
the rate in the respective Tax Treaty, whichever is beneficial subject to availability of prescribed documents by such
non-residents. Since the buyback of shares shall take place through the settlement mechanism of the Stock
Exchange, securities transaction tax at 0.10 % of the value of the transaction will be applicable. In due course, Eligible
Shareholders will receive a letter of offer, which will contain a more detailed note on taxation. However, in view of the
particularized nature of tax consequences, the Eligible Shareholders are advised to consult their own legal, financial
and tax advisors prior to participating in the Buyback.

1.8 The Buyback from the Eligible Public Shareholders who are residents outside India including non-resident Indians,

foreign nationals, foreign corporate bodies (including erstwhile overseas corporate bodies), foreign institutional
investors/ foreign portfolio investors, shall be subject to such approvals, if any, and to the extent necessary or required
from the concemed authorities including approvals from the Reserve Bank of India ("RBI") under the Foreign
Exchange Management Act, 1999 and the rules and regulations framed thereunder, and that such approvals shall be
required to be taken by such non-resident shareholders.

1.9 In terms of the SEBI Buyback Regulations, under the tender offer route, the members of the Promoter, Promoter

Group and persons in control of the Company have the option to participate in the Buyback. In this regard, members
of the Promoter and Promoter Group and persons in control of the Company, vide their letters dated May 26, 2025,
have expressed their intention not to participate in the Buyback. To the extent of Buyback Entitlement to Promoters
and Promoter Group shall be now given o the Public Shareholders of the Company.

1.10The Buyback will not result in any benefit to the members of the Promoter, Promoter Group and persons in control of

the Company or any directors of the Company except to the extent of increase in their shareholding percentage as per
the response received in the Buyback, as a result of the extinguishment of Equity Shares which will lead to reduction
in the equity share capital of the Company post Buyback. The Buyback would not be subject to the condition of
maintaining minimum public shareholding requirements as specified in Regulation 38 of the Listing Regulations. Any
change in voting rights of the Promoter Group of the Company pursuant to completion of Buyback will not resultin any
change in control over the Company.

1.11 Acopy of this Public Announcement is available on the website of the Company (www.tracxn.com), and is expected

to be available on the website of SEBI (www.sebi.gov.in) during the period of the Buyback and on the website of NSE
(www.nseindia.com) and BSE (www.bseindia.com) and on the website of the Manager to the Buyback
(www.systematixgroup.in ).

2. OBJECTIVE/NECESSITY FOR THE BUYBACK
The Buyback is being undertaken by the Company after taking into account the strategic and operational cash
requirements of the Company in the medium term and for returning surplus funds to the shareholders in an effective and
efficient manner.
The Buyback is being undertaken for the following reasons:

a)

b)
c)

d)

e)

The Buyback will help the Company to return surplus cash to its shareholders holding Equity Shares broadly in
proportion to their shareholding, thereby, enhancing the overall return to shareholders;

The Buyback will help the Company to optimise the capital structure;

The Buyback, which is being implemented through the tender offer route as prescribed under the SEBI Buyback
Regulations, would involve allocation of the number of Equity Shares as per their entittement or 15% of the number of
Equity Shares to be bought back whichever is higher, reserved for the small shareholders. The Company believes
that this reservation for small shareholders would benefit a large number of public shareholders, who get classified as
“small shareholder" as per Regulation 2(i)(n) ofthe SEBI Buyback Regulations;

The Buyback may help in improving financial ratios like earning per share, return on capital employed and return on
equity, by reduction in the equity base, thereby leading to long term increase in shareholders' value; and

The Buyback gives an option to the shareholders holding Equity Shares of the Company, who can choose to
participate and get cashin lieu of Equity Shares to be accepted under the Buyback offer or they may choose not to participate
and enjoyaresultantincrease in their percentage shareholding, post the Buyback offer, without additional investment.

3. MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, AND ITS PERCENTAGE OF THE TOTAL PAID-
UPCAPITALAND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE FINANCED
3.1 The maximum amount required for Buyback will not exceed INR. 7,99,99,990/- (Indian Rupees Seven Crores Ninety

Nine Lakhs Ninety Nine Thousand Nine Hundred and Ninety only) excluding Transaction Costs. The Buyback Size (in
value terms) constitutes 23.70% of the aggregate of the total paid-up share capital and free reserves, as per the latest
audited financial statements of the Company of March 31, 2025. Since the Buyback is more than 10% of the total
paid-up equity share capital and free reserves of the Company, in terms of Section 68(2) (b) of the Act, the Board
sought approval of the shareholders of the Company, by way of a special resolution through postal ballot on July 03,
2025 and the results of the postal ballot were announced on July 07, 2025.

3.2 The funds for the implementation of the proposed Buyback will be sourced out of the free reserves of the Company

and/ or such other sources as may be permitted by law. Funds borrowed from banks and financial institutions, if any,
will not be used for the Buyback.

3.3 The Company shall transfer from its free reserves and/ or such other sources as may be permitted by law, a sum equal

to the nominal value of the Equity Shares bought back through the Buyback to the capital redemption reserve account
and the details of such transfer shall be disclosed in its subsequent audited financial statements.

MAXIMUM PRICE FOR THE BUYBACK OF EQUITY SHARES AND BASIS OF ARRIVING AT THE BUY-BACK PRICE

4.1 The Equity Shares of the Company are proposed to be bought back at a price of INR 70/- (Indian Rupees Seventy only) per

Equity Share. The Buyback Offer Price has been arrived at, after considering various factors including, but not limited
to the trends in the volume weighted average prices of the Equity Shares on the National Stock Exchange of India Limited
("NSE") and BSE Limited ("BSE") where the Equity Shares are listed, the net worth of the Company, price eamings
ratio, impacton other financial parameters and the possible impact of Buyback on the eamings per Equity Share.

4.2 The Buyback Price represents:

* Premium of 29.33% and 27.96% over the volume weighted average market price of the Equity Shares on NSE and
BSE, respectively, during the three months preceding Wednesday, May 21, 2025, being the date of intimation to the
Stock Exchanges for the Board Meeting to consider the proposal of the Buyback ("Intimation Date”).

* Premium of 16.55% and 17.58% over the closing price of the Equity Shares on NSE and BSE, respectively, as on
Tuesday, May 20, 2025, being the day preceding the Intimation Date.

* Premium of 11.25% and 11.09% over the closing price of the Equity Shares on NSE and BSE, respectively, as on
the Board Meeting i.e., Monday, May 26, 2025, when the Buyback was approved.

In accordance with Regulation 5{via) of the SEBI Buyback Regulations, the Board/ Buyback Committee may increase the
maximum Buyback Offer Price and decrease the number of Equity Shares proposed to be bought back provided that there
is no change in the Buyback Size, till 1 (One) working day prior to the record date (as defined below) fixed for the purpose
of Buyback.

5. MAXIMUMNUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK
At the Buyback Price and Buyback Size, the Indicative maximum Buyback Shares that can be bought back would be
11,42,857 (Eleven Lakhs Forty Two Thousand Eight Hundred and Fifty Seven) fully paid-up Equity Shares, representing
1.07% of the fully paid-up Equity Shares of the Company as on March 31, 2025. However, the actual bought back Equity
Shares may be less than the Indicative Maximum Buyback Shares, if the Buyback price fixed by the Board/Buyback
Committee is more than the Maximum Buyback Price, subject to the number of Equity Shares bought back shall not
exceed 25% of the total number of Equity shares in the total paid-up Equity Share capital of the Company and the
amount utilized shall not exceed Maximum Buyback Size. The Buyback is proposed to be completed within 12 (twelve)
months of the date of special resolution approving the proposed Buy Back.

6. METHODADOPTED FOR BUYBACK
The Equity Shares will be bought back on a proportionate basis from all the Public Shareholders through the "Tender
Offer” method, as prescribed under Regulation 4(iv)(a) of the SEBI Buyback Regulations, and, subject to applicable
laws, facilitated through the stock exchange mechanism as specified under the "Mechanism for acquisition of share
through Stock Exchanges” prescribed under the SEBI Circulars. Please refer to Paragraph 14 below for details
regarding the Record Date and shareholders entittement for tender in the Buyback.

7. DETAILS OF SHAREHOLDING OF PROMOTER AND PROMOTER'S GROUP, DIRECTORS, KEY MANAGERIAL
PERSONNEL AND PERSONACTING IN CONTROL AND DETAILS OF TRANSACTIONS IN THE EQUITY SHARES
OF THE COMPANY AND INTENTION TO PARTICIPATE IN THE BUYBACK
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7.2

The aggregate shareholding in the Company of (a) Promoters and the members of the Promoter Group and persons

in control of the Company; (b) the director(s) of the Promoters, where the promoter is a company; (¢) directors and

key managerial personnel of the Company, as on the date of the Postal Ballot Notice, i.e., June 03, 2025, is as follows:

a) Aggregate shareholding of the Promoters and the members of the Promoter Group persons who are in
control of the Company:

Sr. No Name Category Number of Equity Shares Held % of Shareholding
1. Abhishek Goyal Promoter 1,84,64,782 17.26
2. Neha Singh Promoter 1,79,28,615 16.76
Total 3,63,93,397 34.02
b) Aggregate shareholding of the Directors of companies which are a part of the Promoters and Promoter
Group

NotApplicable, as there zre no Corporate Promoters forming part of the Promoter and Promoter Group of the Company.
c¢) Aggregate shareholding of the directors and key managerial personnel of the Company

Sr. No | Name of Shareholder Designation Nwﬂbﬂ'dHEthfﬂ! Shares | % of shareholding
Abhishek Goyal Executive Director 1,84,64,782 17.26
Neha Singh Chairperson and 1,79,28,615 16.76
Managing Director
3. Rohit Jain Independent Director Nil Nil
4, Payal Goel Independent Director Nil Nil
5. Nishant Verman Independent Director Nil Nil
6. Brij Bhushan Independent Director Nil Nil
7. Prashant Chandra Chief Financial Officer 13,31,496 1.24
8. Megha Tibrewal Company Secretary and 11,034 0.m
Compliance Officer
Total 3,77,35,927 35.27

Aggregate shares purchased or sold by any of the promoters, members of the promoter group, directors of the
promoter and promoter group, where such promoter or promoter group entity is a Company and of persons who are
in control of the Company and Directors and Key Managerial Personnel of the Company during a period of six
months preceding the date of the Board Meeting at which the Buyback was approved i.e. May 26, 2025 and the date
ofthe Postal Ballot Notice, i.e., June 03, 2025

a) Aggregate of Equity Shares purchased or sold by the Promoters and Promoter Group ofthe Company:

Name of | Aggregate No. of Nature of | Maximum| Dateof |Maximum | Date of
Shareholder |  Equity Shares Transaction | Price (¥)| Maximum |Price (¥) | Minimum
purchased or sold Price Price
Abhishek Goyal 159,639 Purchase 7584  |14-Nov-2024| 5275 | 10Mar-2025
Neha Singh 27,355 Purchase 77.20 |20-Dec-2024| 5160 | 03Mar2025
b) Aggregate shares purchased or sold by the Directors of companies which are part of the Promoters and

Promoter Group:

Not Applicable, as there are no Corporate Promoters forming part of the Promoter and Promater Group of the

Company.

c) Aggregate shares purchased or sold by the Directors and Key Managerial Personnel of the Company:
Except as disclosed below, none of our directors and key managerial personnel have purchased or sold any
Equity Shares in the last six months preceding the date of the Board Meeting at which the Buyback was
approved, i.e., May 26, 2025, and the date of the Postal Ballot Notice, i.e., June 03, 2025

Sr.No|  Name of No. of Equity Nature of Date of Price Per
Shareholder Shares Transaction Transaction Equity Share

1 Abhishek Goyal 14,639 Purchase 14-Nov-2024 75.84

2 Abhishek Goyal 10,000 Purchase 18-Nov-2024 74.50

3 Abhishek Goyal 20,000 Purchase 21-Nov-2024 74.75

4 Abhishek Goyal 15,000 Purchase 22-Nov-2024 74.00

5 Abhishek Goyal 10,000 Purchase 14-Feb-2025 63.00

6 Abhishek Goyal 20,000 Purchase 17-Feb-2025 60.50

7 Abhishek Goyal 10,000 Purchase 18-Feb-2025 59.50

8 Abhishek Goyal 20,000 Purchase 20-Feb-2025 60.25

9 Abhishek Goyal 20,000 Purchase 21-Feb-2025 60.00
10 Abhishek Goyal 20,000 Purchase 10-Mar-2025 52.75
1 Neha Singh 6,000 Purchase 21-Nov-2024 75.00
12 Neha Singh 2,000 Purchase 25-Nov-2024 75.10
13 Meha Singh 3,886 Purchase 20-Dec-2024 77.20
14 Neha Singh 1,366 Purchase 23-Dec-2024 73.20
15 Meha Singh 3,333 Purchase 20-Feb-2025 60.00
116 Neha Singh 3,500 Purchase 271-Feb-2025 58.00
17 Neha Singh 4,250 Purchase 28-Feb-2025 55.24
18 Neha Singh 3,000 Purchase 03-Mar-2025 51.60

8. INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSONS IN CONTROL OF THE COMPANY TO
PARTICIPATE INBUYBACK

8.1

8.2

In terms of the SEBI Buyback Regulations, under the tender offer route, the Promoter and Promoter Group have an
option to participate in the Buyback. However, the Promoter and Promoter Group of the Company have expressed
their intention that they do not wish to participate in the Buyback vide their letters dated May 26, 2025.

The Buyback will not resultin any benefit to Promoter and Promoter Group or any Directors of the Company except to
the extent of increase in their shareholding as per the response received in the Buyback, as a result of the
extinguishment of Equity Shares which will lead to reduction in the equity share capital of the Company post Buyback.

9. NODEFAULTS

The Company does not have any deposits or debt instruments or preference shares or has paid dividend earlier or
taken any term loans, and accordingly, there are no defaults subsisting in the repayment of any deposits (including
interest thereon), redemption of debentures or preference shares, payment of dividend, or repayment of any term
loans to any shareholder, financial institution, or banking company (including interest thereon), as applicable.

10.CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF SEBI BUYBACK REGULATIONS AND
THEACT

Vi

vil.

il
ix.

Xi.
i

xiii.

xiv.

XV,

xvi.

All the Equity Shares of the Company are fully paid up.

the Company shall not issue and allot any Shares or other specified securities including by way of bonus, till the expiry
of the Buyback period except in discharge of subsisting obligations through conversion of warrants, stock option
schemes, sweat equity or conversion of preference shares or debentures into equity shares;

unless otherwise specifically permitted by any relaxation issued by SEBI and / or any other regulatory authority, the
Company shall not raise further capital for a period of one year, as prescribed under the provisions of Regulation 24(f)
of the Buyback Regulations, from the expiry of the Buyback period, ie., the date on which the payment of
consideration is made to the shareholders who have accepted the Buyback, except in discharge of its subsisting
obligations;

. the Company, as per the provisions of Section 68(8) of the Act, will not make a further issue of the same kind of shares

or other securities including allotment of new shares under Section 62(1)(a) or other specified securities within a
period of six months except by way of a bonus issue or in the discharge of subsisting obligations such as conversion of
warrants, stock option schemes, sweat equity or conversion of preference shares or debentures into equity shares.

. the Company shall not withdraw the Buyback after the letier of offer is filed with SEBI or public announcement of the

offer to Buyback is made, except where any eventor restriction may render Company unable to effect Buyback;

the Company will ensure consequent reduction of its share capital post Buyback and the Equity Shares bought back
by the Company will be extinguished and physically destroyed in the manner prescribed under the Buyback
Regulations and the Act within the specified timelines;

the Company shall not buyback locked-in Equity Shares and non-transferable Equity Shares until the pendency of the
lock-in or till the Equity Shares become transferable;

the consideration for the Buyback shall be paid by the Company only in cash;

the Company shall not buyback its Equity Shares or other specified securities from any person through negotiated
deals whether on or off the stock exchanges or through spot transactions or through any private arrangement in the
implementation of Buyback;

. the Company does not have any deposits or outstanding loans or debt instruments or preference shares or has paid

dividend earfier or taken anyterm loans, and accordingly, there are no defaults subsisfing in the repayment of any deposits
(including interest thereon), redemption of debentures or preference shares, payment of dividend, or repayment of any
term loans to any shareholder, financial institution, or banking company (including interest thereon), as applicable.”;
that the Company has been in compliance with Sections 92, 123, 127 and 129 of the Act;

the aggregate amount of the Buyback i.e. up to INR 7,99,99,990/- (Indian Rupees Seven Crores Ninety Nine Lakhs
Ninety Nine Thousand Nine Hundred and Ninety Only) does not exceed 25% of the aggregate of the fully paid-up
equity share capital, securities premium and free reserves of the Company as per the latest audited financial
statements of the Company as of March 31, 2025;

the maximum number of Equity Shares proposed to be purchased under the Buyback (up to 11,42,857 Equity
Shares), does not exceed 25% of the total number of Equity Shares in the paid-up equity share capital of the Company
asofMarch 31,2025;

the Company has not undertaken a buyback of any of its securities during the period of one year immediately
preceding the date of the Board Meeting;

the Company shall not make any offer of buyback within a period of ane year reckoned from the date of expiry of the
Buyback period i.e., the date on which the payment of consideration is made to the shareholders who have accepted
the Buyback;

the Company shall comply with the statutory and regulatory timelines in respect of the Buyback in such manner as
prescribed under the Act and / or the Buyback Regulations and any other applicable laws;

xvii.the Buyback shall be completed within a period of one year from the date of passing of Special resolution in

Shareholder meeting approving the Buyback;

xviii.there is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the provisions of

Xix.

XX,

XX,

the Act, as on date;

the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice its paid-
up capital and free reserves after the Buyback, based on audited financial statements of the Company, as prescribed
under the Act and rules made thereunder and Buyback Regulations.

the Company is not buying back its Equity Shares so as to delistits shares or other specified securities from the Stock
Exchanges;

the Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company including its
own subsidiary companies, or through any investment company or group of investment companies; and

xxii.as per Regulation 24(i)(e) of the Buyback Regulations, the Promoters, and their associates, shall not deal in the Equity

Shares or other specified securities of the Company either through the stock exchanges or off-market transactions
(including inter-se transfer of Equity Shares among the Promoters) from the date of passing of Special resolution in
Shareholder meeting approving the Buyback till the closing of the Buyback offer.

11. CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY
As required by Clause (x) of Schedule | of the SEBI Buyback Regulations, the Board hereby confirms that it has made full
enquiry into the affairs and prospects of the Company and has formed an opinion, that:
i.

immediately following the date of Board Meeting ("Board Meeting') i.e., May 26, 2025 and the date on which the result of
the shareholder's resolution passed by way of postal ballot ("Shareholders meeting”) i.e., July 07, 2025 approving
the buyback offer will be announced, there will be no grounds on which the Company can be found unable to pay its debts;
as regards the Company's prospects for the year immediately following the date of Board meeting, and having
regards to the Board's intention with respect to the management of the Company’s business during that year and to the
amount and character of the financial resources, which will, in the Board's view, be available to the Company during
that year, the Company will be able to meet its liabilities as and when they fall due and will not be rendered insolvent
within a period of one year from the date of the Board Meeting approving the buyback of sharesi.e., May 26, 2025 and
within a period of one year from date of passing of the postal ballot resolution for the buyback and

. informing its opinion aforesaid, the Board has taken into account the liabilities (including prospective and contingent

liabilities) as if the Company were being wound up under the provisions of the Act, or the Insolvency and Bankruptcy
Code, 2016, as applicable.

12.REPORT BY THE COMPANY'S STATUTORY AUDITOR
The text of the Report dated May 26, 2025, of Price Waterhouse Chartered Accountants LLP, the Statutory Auditors of the
Company, addressed to the Board of Directors of the Company is reproduced below:
Quote
The Board of Directors
Tracxn Technologies Limited
L-248, 2nd Floor 17th Cross Sector 6, HSR Layout Bengaluru - 560102
Statutory Auditors' Report on proposed Buy Back of Equity Shares pursuant to the requirement of Schedule | to
Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018 as amended ("the Buyback
Regulations") and Section 68 and 70 of the Companies Act 2013 "the Act”)
1. Thisreportisissued in accordance with our engagement letter dated May 26, 2025.
2. We have been engaged by Tracxn Technologies Limited (the "Company”) to perform a reasonable assurance

engagement on determination of the amount of permissible capital payment as defailed in the accompanying
Statement of Permissible Limit of Capital Payment ("Annexure A") in connection with the proposed buy back by the
Company of its equity shares in pursuance of Sections 68 and 70 of the Act and The Companies (Share Capital and
Debentures) Rules, 2014 (including statutory modifications thereto or re-enactments thereof for the time being in
force) and the regulations as specified in the Buyback Regulations' and on the opinions expressed by the Board of
Directors of the Company, as required under the Regulations. We have initialled the Annexure A for identification
purposesonly.

Board of Directors Responsibility

. The Board of Directors of the Company is responsible for the following:

i. The amount of capital payment for the buy-back is properly determined within the permissible capital payment limits
computed in accordance with the Actand the Buyback Regulations;

ii. It has made a full inquiry into the affairs and prospects of the Company and has formed the opinion that the
Company will not be rendered insolvent within a period of one year from the date of the Board Meeting approving
the buyback ("Board Meeting") and even from the date on which the results of the shareholders' resolution passed
by way of a postal ballot including electronic voting will be declared (hereinafter referred to as the "date of the Postal
Ballot Resolution"); and

iii. A declaration is signed by at least two directors of the Company that the Board of Directors has made a full inquiry
into the affairs and prospects of the Company and has formed the opinion that the Company will not be rendered
insolvent within a period of one year from the date of Board Meeting and even from date of the Postal Ballot
Resolution and in forming the opinion, it has taken into account the liabilities as if the Company was being wound up
under the provisions of the Act.

Auditor's Responsibility

. Pursuantto the requirement of the Buyback Regulations, itis our responsibility to obtain reasonable assurance on the

following "Reporting Criteria™:

i. whether the amount of capital payment for the buy-back, as mentioned in the Annexure A, is within the permissible
limit computed in accordance with the provisions of Section 68 of the Act and Buyback Regulations (which is Rs.
843.96 Lakhs) based on audited financial statements for the year ended March 31, 2025, respectively; and

ii. whether the Board of Directors has formed the opinion, as specified in Clause (x) of Schedule | to the Buyback
Regulations, on reasonable grounds that the Company having regard to its state of affairs will not be rendered
insolvent within a period of one year from date of the Board Meeting held on May 26, 2025 and even from date of the
Postal Ballot Resolution.

. Areasonable assurance engagement invalves performing procedures to obtain sufficientappropriate evidence on the

Reporting Criteria. The procedures selected depend on the auditor's judgement, including the assessment of the risks

associated with the Reporting Criteria. Within the scope of our work, we performed the following procedures:

i. Examined authorisation for buyback in the Articles of Association of the Company;

ii. Examined that the amount of capital payment for the buy-back as detailed in Annexure Ais within the permissible
limit computed in accordance with the provisions of Section 68 of the Actand Buyback Regulations;

iii. Examined that the ratio of the debt owed by the Company, if any, is not more than twice the capital and free
reserves after such buyback;

iv. Examined that all the shares for buyback are fully paid-up;

v. Inguired into the state of affairs of the Company in relation to its audited financial statements as at and for the year

ended March 31, 2025; and examined budgets and projections prepared by the Management;

i. Examined minutes of the meetings of the Board of Directors;

vii. Examined Directors' declarations for the purpose of buyback and sclvency of the Company; and

viii. Obtained appropriate representations from the Management of the Company

=

. We conducted our examination in accordance with the 'Guidance Mote on Reports or Certificates for Special

Purposes’ (the "Guidance Note") issued by the Institute of Chartered Accountants of India ("ICAI"). The Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAL.

. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality

Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services Engagements.

. The Audited Financial Statements referred to in paragraph 5 (v) above, have been audited by us on which we issued

an unmodified audit opinion vide our report dated May 26, 2025 . Our audit of these financial statements was conducted in
accordance with the Standards on Auditing specified under Section 143{10) of the Act and other applicable authoritative
pronouncements issued by the ICAI. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. Our audits were not planned and
performed in connection with any transactions to identify matters that may be of potential interest to third parties.
Opinion

. Asaresultof our performance of aforementioned procedures, we report that:

i) The amount of capital payment of Rs. 800 lakhs for the shares in question, as stated in the Annexure A and
accompanying certified extract of the minutes of the Board of Directors’ meeting held on May 26, 2025, which we
have initialled for identification purposes only, is within the permissible capital payment (which is Rs. 843.96 Lakhs
based on audited Financial Statements for the year ended March 31, 2025, respectively), as calculated in Annexure
A, which, inour opinion, is properly determined in accordance “with Section 68 of the Actand Buyback Regulations; and

ii) The Board of Directors in their meeting held on May 26, 2025 has formed the opinion, as specified in Clause (x) of
Schedule | to the Buyback Regulations, on reasonable grounds that the Company having regard to its state of
affairs will not be rendered insolvent within a period of one year from date of the Board Meeting and even from date
of the Postal Ballot Resolution.

Restriction on Use

10. This report has been issued at the request of the Board of Directors of the Company to whom it is addressed solely for

(i) inclusion in the explanatory statement to be annexed to the postal ballot notice to be sent to the shareholders of the
Company; (i) inclusion in the Letter of Offer and Public Announcement to be made to the shareholders of the
Company; (iii) as an attachmentin Form SH 8 - Letter of Offer; and (iv) filing with (a) the Ministry of Corporate Affairs on
its designated website, the Securities and Exchange Board of India, BSE Limited and the National Stock Exchange of
India Limited; (b) the Mational Securities Depository Limited and the Cenfral Depository Services (India) Limited for
the purpose of extinguishment of equity shares being bought back; (c) the Authorised Dealer Bank, as authorised by
the Board of Directors, for the purpose of capital payment; and; (d) for providing to the manager to the buyback
appointed by the Company, in connection with proposed buy back of the Company’s equity shares to comply with the
requirements of the Rules / the Regulation, and should not be used by any other person or for any other purpose. Price
Waterhouse Chartered Accountants LLP does not accept or assume any liability or any duty of care for any other
purpose or to any person other than the Company.

For Price Waterhouse Chartered Accountants LLP

Firm Registration Number: 012754N/N500016

Mohan Danivas S A

Partner

Membership Number: 209136
UDIN: 25209136BMRJRI8130

Annexure A
Statement of permissible capital payment
Computation of amount of permissible capital payment towards buy-back of Equity Shares in accordance with the
requirements of Section 68(2) of the Companies Act, 2013 and Securities and Exchange Board of India (Buy-Back of
Securities) Regulations, 2018, as amended ("SEBI Buyback Regulations"), based on audited financial statements as
alMarch3‘1, 2025. I:RS in Lakhs}

Place: Bengaluru
Date: May 26, 2025

Particulars Amount extracted from the
latest audited financial statements
as at March 31, 2025 #
Paid Up Equity Share Capital (A) 1,064.66
Free Reserves
-General Reserve .
-Security Premium 12,520.81
-Retained Eamings (8,793.19)
Less: adjustment as per section 2 (43) of Companies Act
2013
-Unrealized Gains (1,416.44)
Total Free Reserves* (B) 2,311.18
Total of Paid-Up Equity Share Capital and Free Reserves C=(A+B) 3,375.84
Maximum Amount permissible for buy-back under Section| C *25% 843.96
68 (2) of the Act and Regulation 4(j) of the SEBI Buyback
Regulations (25% ofthe: paid-up equity capital and fr ves)
Maximum amount allowed through Board Resolution dated 800.00
May 26, 2025 approving Buy-back, subject to shareholder
approval, based on the audited accounts for the year ended
March 31, 2025.

* free reserves as definedin Section 2(43) of the Act read along with Explanation Il provided in Section 68 of the Act.
#The Company does not have any subsidiaries. Therefore, the financial statements of the Company is prepared
on standalone basis.

Note: The impact of taxes on Buy-back and transaction costs related of Buy-back is not considered.

For and on behalf of Board of Directors of

Tracxn Techologies Limited

Neha Singh
Managing Director

Place: Bangalore
Date: May 26, 2025

Unquote

Abhishek Goyal
Director

Place: Bangalore
Date: May 26, 2025

13. PRIOR APPROVAL OBTAINED FROM THE LENDERS OF THE COMPANY IN CASE OF A BREACH OF ANY

COVENANT WITH SUCH LENDER(S).
The Company does not have outstanding borrowing facilities or debt with any lenders. Therefore, compliance with
Regulation 5(i)c read with schedule | clause 12 of the SEBI Buyback Regulation is not applicable.

(Continue Page2.....)
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14. RECORD DATE AND SHAREHOLDER ENTITLEMENT

14.1

14.2

143

14.4

14.5

14.6

14.7

14.8

14.9

As required under the SEBI Buyback Regulations, the Company has fixed Friday, July 18, 2025, as the Record Date
for the purpose of determining the entitiement and the names of the Eligible Shareholders, who will be eligible to
participate in the Buyback.

As required under the SEBI Buyback Regulations, the dispatch of the letter of offer shall be through electronic mode
in accordance with the provisions of the Companies Act within two (2) working days from the Record Date. If the
Company receives a request from any Eligible Shareholder to receive a copy of the letter of offer in physical form,
the same shall be provided.

The Equity Shares proposed to be brought back by the Company, as a part of Buyback is divided into two categories
(a) reserved category for small shareholders; and (b) general category for all other Eligible Shareholders.

As defined in Regulation 2(1)(n) of the SEBI Buyback Regulations, a "small shareholder” is a shareholder of the
Company who holds Equity Shares whose market value, on the basis of the closing price of the Equity Shares on
the Stock Exchanges having the highest trading volume as on the Record Date, is not more than INR 2,00,000/-
(Indian Rupees Two Lakhs only).

In accordance with Regulation 6 of the SEBI Buyback Regulations, 15% of the number of Equity Shares which the
Company proposes to buy back or the number of Equity Shares entitlied as per the shareholding of Small
Shareholders as on the Record Date, whichever is higher, shall be reserved for the Small Shareholders as part of
this Buyback.

Based on the shareholding as on the Record Date, the Company will determine the entitlement of each Eligible
Shareholder to tender their Equity Shares in the Buyback. This entitlement for each Eligible Shareholder will be
calculated based on the number of Equity Shares held by the respective Eligible Shareholder as on the Record
Date and the ratio of Buyback applicable in the category to which such Eligible Shareholder belongs. The final
number of Equity Shares the Company will purchase from each Eligible Shareholders will be based on the total
number of Equity Shares tendered. Accordingly, in the event of the overall response to the Tender Offer being in
excess of the Buyback Offer Size, the Company may not purchase all the Equity Shares tendered by the Eligible
Shareholders, over and above their entitiement.

In accordance with Regulation 9(ix) of the SEBI Buyback Regulations, in order to ensure that the same Eligible
Shareholder with multiple demat accounts/ folios do not receive a higher entitlement under the small shareholder
category, the Company proposes to club together the Equity Shares held by such Eligible Shareholders with a
common permanent account number ("PAN") for determining the category (small shareholder or general) and
entitlement under Buyback. In case of joint shareholding, the Company will club together the Equity Shares held in
cases where the sequence of PANS of the joint shareholders is identical. In case of Eligible Shareholders holding
Equity Shares in physical form, where the sequence of PANs is identical or where the PAN of all joint shareholders
are not available, the Company will check the sequence of the names of the joint holders and club together the
Equity Shares held in such cases where the sequence of the PANs and the names of joint shareholders are
identical. The shareholding of institutional investors like mutual funds, pension funds/ trusts, insurance companies
etc. with common PAN will not be clubbed together for determining the category and will be considered separately,
where these Equity Shares are held for different schemes and have a different demat account nomenclature based
on information prepared by the registrar and transfer agent as per the shareholder records received from the
depositories.

After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought back, if
any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and above their
entitlement in the offer by Eligible Shareholders in that category, and thereafter from Eligible Shareholders who
have tendered over and above their entitiement in the other category.

The participation of Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders holding Equity Shares
of the Company can choose to participate and get cash in lieu of shares to be accepted under the Buyback or they
may choose not to participate. Eligible Shareholders holding Equity Shares of the Company may also accept a part
of their entitlement. Eligible Shareholders holding Equity Shares also have the option of tendering additional shares
(over and above their entitlement) and parficipate in the shorffall created due to non-participation of some other
shareholders, if any. Further, the Equity Shares held under the category of "clearing members" or "corporate body
margin account” or "corporate body - broker” as per the beneficial position data as on Record Date with common
PAN are not proposed to be clubbed together for determining their entitlement and will be considered separately,
where these Equity Shares are assumed to be held on behalf of clients.

14.10 The maximum number of Equity Shares that can be tendered under the Buyback by any Eligible Shareholder

cannot exceed the number of Equity Shares held by the Eligible Shareholder as on the Record Date. In case the
Eligible Shareholder holds Equity Shares through multiple demat accounts, the tender through a demat account
cannot exceed the number of Equity Shares held in that demat account.

14.11 The Equity Shares tendered as per the entitliement by Eligible Shareholders holding Equity Shares of the Company

as well as additional shares tendered, if any, will be accepted as per the procedure laid down in the SEBI Buyback
Regulations. If the Buyback entitlement for any shareholder is not a round number, then the fractional entitlement
shall be ignored for computation of Buyback entitlement to tender Equity Shares in the Buyback. The settlement
under the Buyback will be done using the mechanism notified under the SEBI Circulars.

14.12 Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the relevant

timetable will be included in the Letter of Offer to be sent to the Eligible Shareholder(s). Eligible Shareholders which
have registered their email ids with the depositories / the Company, shall be dispaiched the Letter of Offer through
electronic means. If Eligible Shareholders wish to obtain a physical copy of the Letter of Offer, they may send a
request to the Company or Registrar to the Buyback at the address mentioned at para 16 or 17 below. Eligible
Shareholders which have not registered their email ids with the depositories/ Company, the Letter of Offer shall be
dispatched through physical mode.

15. PROCESS AND METHODOLOGY TO BEADOPTED FOR THE BUYBACK

15.1

15.2

15.3

The Buyback is open to all Eligible Shareholders/ beneficial owners of the Company, i.e., the shareholders who on
the Record Date were holding Equity Shares either in physical form ("Physical Shares") and the beneficial owners
who on the Record Date were holding Equity Shares in the dematerialized form ("Demat Shares") (such
shareholders are referred to as the ("Eligible Shareholders"). Any person who does not hold Equity Shares of our
Company as on the Record Date will not be eligible to participate in the Buyback and Equity Shares tendered by
such person(s) shall be rejected.

The Buyback shall be implemented using the "Mechanism for acquisition of shares through Stock Exchange” as
specified by the SEBI Circulars ("Stock Exchange Mechanism”) and following the procedure prescribed inthe Act
and the SEBI Buyback Regulations and as may be determined by the Board (including Committee authorized to
complete the formalities of the Buyback) on such terms and conditions as may be permitted by law from time to time.
For implementation of the Buyback, the Company has appointed Systematix Shares and Stocks (India) Limited as
the registered broker to the Company ("Company’s Broker”) to facilitate the process of tendering of Equity Shares
through the Stock Exchange Mechanism for the Buyback and through whom the purchases and seftlements on
accountofthe Buyback would be made by the Company. The contact details of the Company's Broker are as follows:

The contact details of the Company's Broker are as follows:

AV NIPYd GROUP |

15.4

Systematix Shares and Stocks (India) Limited
The Capital, A-Wing, No. 603-606, 6th Floor,
é a PlotNo. C-70, G-Block, Bandra-Kurla Complex, Bandra (East),
Mumbai 400 051, India
Telephone: +91-22-6619 8000
Email: compliance@systematixgroup.in
Contact Person: Vikram Kabra
Website:www.systematixgroup.in
SEBI Registration Number: INZ000171134

Investments Re-defined

NSE will be the exclusively designated stock exchange for the purpose of this Buyback. The Company will request

the NSE to provide the separate acquisition window ("Acquisition Window") to facilitate placing of sell orders by
Eligible Shareholders who wish to tender Equity Shares in the Buyback. The details of the Acquisition Window will be
specified by the NSE from time to time.

15.5

During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window by

Eligible Shareholders through their respective stockbroker(s) ("Seller Member(s)") during normal trading hours of
the secondary market. The Seller Member can enter orders for Equity Shares held in dematerialized form and
physical form. In the tendering process, the Company's Broker may also process the orders received from the
Eligible Shareholders.
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In the event the Seller Member(s) of any Eligible Shareholder is not registered with NSE as a trading member/ stock

broker, then that Eligible Snareholder can approach any NSE registered stock broker and can register themselves
by using quick unique client code ("UCC") facility through the registered stock broker (after submitting all details as
may be required by such registered stock broker in compliance with applicable law). In case the Eligible
Shareholders are unable to register using UCC facility through any other registered broker, Eligible Shareholders
may approach Company's Broker i.e., Systematix Shares and Stocks (India) Limited to place their bids, subject to
completion of KYC requirements as required by the Company’s Broker.
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Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed during the

tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling Equity Shares shall
be clubbed and considered as "one bid" for the purposes of acceptance.

15.8

The cumulative quantity tendered shall be made available on the website of the NSE (www.nseindia.com)

throughout the trading session and will be updated at specific intervals during the tendering period.

15.9

Further, the Company will not accept Equity Shares tendered for Buyback which are under restraint order of the

court/ any other competent authority for transfer/ sale and/ or title in respect of which is otherwise under dispute or
where loss of share certificates has been notified to the Company and the duplicate share certificates have not been
issued either due to such request being under process as per the provisions of law or otherwise.

15.10 Procedure to be followed by Eligible Shareholders holding Equity Shares in dematerialized form:
a) Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialized form under the

Buyback would have to do so through their respective Seller Member by indicating to the concemed Seller
Member, the details of Equity Shares they intend to tender under the Buyback.

b) TheSeller Member(s) would be required to place an order/ bid on behalf of the Eligible Shareholders who wish to

tender Equity Shares in the Buyback using the Acquisition Window of the Designated Stock Exchange. For further
details, Eligible Shareholders may refer to the circulars issued by the Stock Exchanges and Indian Clearing
Corporation Limited and the National Securities Clearing Corporation (collectively referred to as "Clearing
Corporations”).

¢) Thedetails and the setflement number under which the lien will be marked on the Equity Shares tendered for the

Buyback will be provided in a separate circular to be issued by the Stock Exchanges and/or the Clearing
Corporation.

d)

e

g

h

15.11
a)

b

°)

d

g

h

The lien shall be marked by the Seller Member in the demat account of the Eligible Shareholder for the shares
tendered intender offer. Details of shares marked as lien in the demat account of the Eligible Shareholder shall be
provided by the depositories to Clearing Corporation. In case, the Shareholders demat account is held with one
depository and clearing member pool and Clearing Corporation Account is held with other depository, shares shall
be blocked in the shareholders demat account at source depository during the tendering period. Inter depository
tender offer ("IDT") instructions shall be initiated by the shareholders at source depository to clearing member/
Clearing Corporation account at target depository. Source depository shall block the shareholder's securities (i.e.,
transfers from free balance to blocked balance) and send IDT messags to target depository for confirming creation
of lien. Details of shares blocked in the shareholders demat account shall be provided by the target depository to
the Clearing Corporation.

For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to confirmation of order
by custodian. The custodian participant shall either confirm or reject the orders not later than the closing of trading
hours on the last day of the tendering period. Thereafter, all unconfirmed orders shall be deemed to be rejected.
For all confirmed custodian participant orders, order modification by the concemed selling member shall revoke
the custodian confirmation and the revised order shall be sent to the custodian again for confirmation.

Upon placing the bid, the Seller Member(s) shall provide a Transaction Registration Slip ("TRS") generated by the
exchange bidding system to the Eligible Shareholder on whose behalf the bid has been placed. The TRS will
contain the details of the order submitted like bid ID number, application number, DP ID, client ID, number of Equity
Shares tendered efc. In case of non-receipt of the completed tender form and other documents, butlien marked on
Equity Shares and a valid bid in the exchange bidding system, the bid by such Eligible Shareholder shall be
deemed to have been accepted.

Itis clarified thatin case of dematerialized Equity Shares, submission of the tender form and TRS is not mandatory.
After the receipt of the demat Equity Shares by the Clearing Corporations and a valid bid in the exchange bidding
system, the Buyback shall be deemed to have been accepted, for Eligible Shareholders holding Equity Shares in
demat form.

The Eligible Shareholders will have to ensure that they keep the depository participant ("DP") account active and
unblocked. Further, Eligible Shareholders will have to ensure that they keep the bank account attached with the
DP account active and updated to receive credit remittance due to acceptance of Buyback of shares by the
Company.

The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate bodies
(including erstwhile overseas corporate bodies), foreign portfolio investors, non-resident Indians, members of
foreign nationality, if any, shall be subject to the Foreign Exchange Management Act, 1999 and rules and
regulations framed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed thereunder, as
applicable, and also subject to the receipt/provision by such Eligible Shareholders of such approvals, if and fo the
extent necessary or required from concered authorities including, but not limited to, approvals from the Reserve
Bank of India under the Foreign Exchange ManagementAct, 1999 and rules and regulations framed thereunder, if any.

The reporting requirements for non-resident shareholders under Reserve Bank of India, Foreign Exchange
ManagementAct, 1999, as amended and any other rules, regulations, guidelines, for remittance of funds, shall be
made by the Eligible Shareholders and/ or the Shareholder Broker through which the Eligible Shareholder places
the bid.

Procedure to be followed by Eligible Shareholders holding Equity Shares in physical form:

In accordance with SEBI's circular dated July 31, 2020 (circular no. SEBI/HO/ CFD/CMD1/ CIR/P/2020/144),
shareholders holding Equity Shares in physical form are allowed to tender such shares in a buyback undertaken
through the tender offer route. However, such tendering shall be as per the provisions of the SEBI Buyback
Regulations.

Eligible Shareholders who are holding physical Equity Shares and intend to participate in the Buyback will be
required to approach their respective Seller Member along with the complete set of documents for verification
procedures to be carried out before placement of the bid. Such documents will include the (a) Tender Form duly
signed by all Eligible Shareholders (in case shares are in joint names, in the same order in which they hold the
shares), (b) original share certificate(s), (c) valid share transfer form(s)/Form SH-4 duly filled and signed by the
transferors (i.e. by all registered Shareholders in the same order and as per the specimen signatures registered
with the Company) and duly witnessed at the appropriate place authorizing the transfer in favour of the Company,
(d) self-attested copy of PAN card(s) of all Eligible Shareholders, () any other t documents such as power
of attorney, corporate authorization (including board resolution/ specimen signature), notarized copy of death
certificate and succession certificate or probated will, if the original shareholder is deceased, etc., as applicable.
In addition, if the address of the Eligible Shareholder has undergone a change from the address registered in the
register of members of the Company, the Eligible Shareholder would be required to submit a self-attested copy of
address proof consisting of any one of the following documents: valid Aadhar card, voter identity card or passport.
Based on aforesaid documents the concemed Seller Member shall place an order/ bid on behalf of the Eligible
Shareholders holding Equity Shares in physical form who wish to tender Equity Shares in the Buyback, using the
Acquisition Window of NSE. Upon placing the bid, the Seller Member shall provide a TRS generated by the
exchange bidding system to the Eligible Shareholder. TRS will contain the details of order submitted like folio
number, certificate number, distinctive number, number of Equity Shares tendered etc.

Any Seller Member /Eligible Shareholder who places a bid for physical Equity Shares, is required to deliver the
original share cerfificate(s) and documents (as mentioned above) along with TRS generated by exchange bidding
system upon placing of bid, either by registered post, speed post or courier or hand delivery to the Registrar fo the
Buyback i.e. MUFGIntime (India) Private Limited at the address mentioned at paragraph 17 below on or before
the Buyback closing date. The envelope should be superscribed as "TRACXN TECHNOLOGIES LIMITED -
BUYBACK 2025". One copy of the TRS will be retained by the Registrar to the Buyback and it will provide
acknowledgement of the same to the Seller Member.

The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be
accepted unless the complete set of documents are submitted. Acceptance of the physical Equity Shares for
Buyback by the Company shall be subject to verification as per the SEBI Buyback Regulations and any further
directions issued in this regard. The Registrar to the Buyback will verify such bids based on the documents
submitted on a daily basis and till such verification, the NSE shall display such bids as 'unconfirmed physical bids'.
Once Registrar to the Buyback confirms the bids, they will be treated as ‘confirmed bids' and displayed on the
Stock Exchange website.

In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialization, such Eligible
Shareholders should ensure that the process of getting the Equity Shares dematerialized is completed well in
time so that they can participate in the Buyback before the closure of the tendering period of the Buyback.

SEBI vide its Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated January 25, 2022, mandated
all listed companies to issue the securities in dematerialized form only while processing the service request of
issue, inter alia, relating to the sub-division or splitting of share certificate. In view of the same, the Company shall
issue a letter of confirmation ("LOC") in lieu of any excess physical Equity Shares pursuant to proportionate
acceptance/rejection and the LOC shall be dispatched to the address registered with the Registrar. The Registrar
shall retain the original share certificate and deface the certificate with a stamp "Letter of Confirmation Issued” on
the face / reverse of the certificate to the extent of the excess physical shares. The LOC shall be valid for a period
of 120 days from the date of its issuance, within which the Equity Shareholder shall be required to make a request
to hisher depository participant for dematerializing the physical Equity Shares retumed. In case the Equity
Shareholder fails to submit the demat request within the aforesaid period, the Registrar shall credit the Equity
Shares to a separate demat account of the Company opened for the said purpose.

An unregistered shareholder holding Equity Shares in physical form may also tender their Equity Shares in the
Buyback by submitting the duly executed transfer deed for transfer of shares, purchased prior to the Record Date,
in their name, along with the offer form, copy of their PAN card and of the person from whom they have purchased
shares and other relevant documents as required for fransfer, if any.

For Equity Shares held by Eligible Shareholders, being Non-Resident Shareholders
Eligible Shareholders, being Non-Resident Shareholders (excluding Flls/fFPls) should also enclose a copy of the
permission received by them from the RBI, if applicable, to acquire the Equity Shares held by them in the Company.

Eligible Shareholders who are Flls/ FPls should also enclose a copy of their SEBI registration certificate.
In case the Equity Shares are held on repatriation basis, the Eligible Shareholder, being a Non-Resident Shareholder,
should obtain and enclose a letter from its authorized dealer/bank confirming that at the time of acquiring such Equity
Shares, payment for the same was made by such Eligible Shareholder, from the appropriate account as specified by RBI
in its approval. In case the Eligible Shareholder, being a Non- Resident Shareholder, is not in a position to produce the
said certificate, the Equity Shares would be deemed to have been acquired on non-repatriation basis, and in that case, the
Eligible Shareholder shall submit a consent letter addressed to the Company, allowing the Company to make the
payment on a non-repatriation basis in respect of the valid Equity Shares accepted under the Buy-back.
If any of the above stated documents (as applicable) are not enclosed along with the Tender Form, the Equity Shares
tendered by Eligible Shareholders, being Non-Resident Shareholders, under the Buyback are liable to be rejected.
Those shareholders who have not received the Letter of Offer and the Tender Form dispatched by email or by physical
form, as the case may be, can send a letter to the Registrar to the Buyback requesting for a copy of the Letter of Offer and
the Tender Form physically or by an email. Alternatively, the shareholders can browse to the portal at
https:/fin.mpms.mufg.com/Offer/Default.aspx and download the Letter of offer and the Tender form available and may
also check for theirentitlement by entering information like Folio no, / DP id and Clientid, PAN, and such other credentials
asmay be required for validating the request at the portal.

15.12 METHOD OF SETTLEMENT

Upcn finalization of the basis of acceptance as per SEBI Buyback Regulations:

The setflement of trades shall be carried out in the manner similar to settlement of trades in the secondary market
and asintimated by the Clearing Corporation from time to time, and in compliance with the SEBI Circulars.

. The Company will pay the consideration to the Company's Broker who will transfer the funds pertaining to the

Buyback to the Clearing Corporation's bank accounts as per the prescribed schedule. For Equity Shares
accepted under the Buyback, the Clearing Corporation will make direct funds payout to respective Eligible
Shareholders. If the Eligible Shareholders' bank account details are not available or if the funds transfer
instruction is rejected by RBI/bank, due to any reason, then such funds will be transferred to the concemed Seller
Member's settlement bank account for onward transfer to such Eligible Shareholders.

For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would be given to their
respective Selling Member's settiement accounts for releasing the same tothe respective Eligible Shareholder's account.

iv. In case of certain client types of viz. NRI, foreign clients etc. (where there are specific RBI and other regulatory

requirements pertaining to funds pay-out) who do not opt to settle through custodians, the funds pay-out would be
given to their respective Selling Member's settlement accounts for releasing the same to the respective Eligible
Shareholder's account. For this purpose, the client type details would be collected from the depositories, whereas
funds payout pertaining to the bids settled through custodians will be transferred to the setflement bank account of
the custodian, each in accordance with the applicable mechanism prescribed by NSE and the Clearing
Corporation from time to time.

vi.

vii.

vii.

xi.

X

Participation in the Buy-back by shareholders will trigger tax on distributed income to shareholders (hereinafter referred to
as "Buyback Tax") in Indiaand such tax is to be discharged by the Company. This may trigger capital gains taxation in the

hands

chargeable to securities transaction tax in India. However, in view of the particularized nature of tax consequences, the

Eligible Shareholders are advised to consult their own legal, financial and tax advisors prior to participating in the

Buyback.

Rejection Criteria

The Equity Shares tendered by Eligible Shareholders would be liable to be rejected on the following grounds:

For Eligible Shareholders holding shares in the dematerialized form if:

a. TheShareholderis notan Eligible Shareholder of the Company as on the Record Date; or

b. In the event of non-receipt of the completed Tender Form and other documents from the Eligible Shareholders who
were holding Physical Shares as on the Record Date and have placed their bid in ¢emat form; or

c. Ifthere a name mismatch in the dematerialized account of the Shareholder and the PAN; or

d. Where exists any restraint order of a Court/any other competent authority for transfer/disposal/ sale or where loss of
share certificates has been notified to the Company or where the title to the Equity Shares is under dispute or
otherwise not clear or where any other restraint subsists.

For Eligible Shareholders holding Equity Shares in the physical form if:

a. Thedocuments mentioned in the Tender Form for Eligible Shareholders holding Equity Shares in physical form are not
received by the Registrar before the close of business hours tothe Registrar on or before Buy-back Closing Date;

b. There exists any restraint order of a courtlany other competent authority for transfer/disposal/sale or where loss of
share certificates has been notified to the Company or where the title to the Equity Shares is under dispute or
otherwise not clear or where any other restraint subsists;

c. [fthere is any other company share cerificate enclosed with the Tender Form instead of the share cerlificate of the
Company;

d. If the transmission of Equity Shares is not completed, and the Equity Shares are not in the name of the Eligible
Shareholders;

e. [fthe Eligible Shareholders bid the Equity Shares butthe Registrar does not receive the physical Equity Share certificate;

f. Inthe event the signature in the Tender Form and Form SH 4 do not match as per the specimen signature recorded
with Company or Registrar.

g. [fthe PAN cards (self-attested) of the shareholder and all the joint holders, are not submitted with the form.

Non-resident shareholders

All non-resident Shareholders (excluding Flls) should also enclose a copy of the permission received by them from the

RBIto

the non-resident Shareholder should obtain and enclose a letter from its authorised dealer / bank confirming that at the
time of acquiring such Equity Shares, payment for the same was made by the non-resident Shareholder from the
appropriate account as specified by RBI in its approval. In case the non-resident Shareholder is not in a position to
produce the said certificate, the shares would be deemed to have been acquired on non-repatriation basis and in that
case the Shareholder shall submit a consent letter addressed to the Company, allowing the Company to make the
payment on a non-repatriation basis in respect of the valid shares accepted under the Buyback. If any of the above stated
documents (as applicable) are not enclosed along with the Tender Form, the Equity Shares tendered under the Buyback
are liable to be rejected.
16. COMPLIANCE OFFICER
The Company has designated the following as the Compliance Officer for the Buyback:

Name : Megha Tibrewal

Designation:  Company Secretary and Compliance Officer

Address: L-248, 2nd Floor, 17th Cross, Sector 6, H.S.R. Layout, Bengaluru, Kamataka, 560102
Telephone: +91-9036090116;

Email: compliance-officen@tracxn.com

Website: www.iracxn.com.

In case of any clarifications or to address investor grievance, the Eligible Shareholders may contact the Compliance
Officer, on all working days, from Monday to Friday between 10:00 am (IST) to 5:00 pm (IST), at the above - mentioned
address.

17.INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK
The Company has appointed the following as the Registrar to the Buyback:

(®) MUFG e

In case of any query, the shareholders may also contact the Registrar to the Buyback, from Monday to Friday between
10:00 am to 5:00 pm on all working days except public holidays at the above-mentioned address.

18.MANAGERTO THE BUYBACK
The Company has appointed the following as Manager to the Buyback:

Telephone: +91-22-6704 8000

Investments Re-deﬁned

19.DIRECTORS' RESPONSIBILITY
As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board accepts responsibility for the information
contained in this Public Announcement and for the information contained in &ll other advertisements, circulars,
brochures, publicity materials etc., which may be issued in relation to the Buyback and confirms that the information in
such documents contain and will contain true, factual and material information and does not and will not contain any
misleading information.

For and on behalf of the Board of Directors of TRACXN TECHNOLOGIES LIMITED

sd/- Sd/- Sdl-
Neha Singh Abhishek Goyal Megha Tibrewal

Chairperson and Managing Director Executive-Director Company Secretary and Compliance Officer
DIN:05331824 DIN: 00423410 Membership No. A39158

Date: July 08, 2025
Place:

. The Eligible Shareholders of the Demat Shares will have to ensure that they keep the depository participant ("DP")

ix. Eligible Shareholders who intend to participate in the Buyback should consult their respective Seller Member(s)

. In accordance with applicable provisions of the Income-tax Act, 1961, tax shall be deducted at source (TDS) if the

i. The Equity Shares accepted, bought and lying to the credit of the Company Demat Escrow Account and the Equity

account active and unblocked.

Details in respect of shareholder’s entilement for tender offer process will be provided to the Clearing Corporation
by the Company or Registrar to the Buyback. On receipt of the same, Clearing Corporation will cancel the excess
or unaccepted blocked shares in the demat account of the shareholder. On settliement date, all blocked shares
mentioned in the accepted bid will be transferred to the Clearing Corporation.

n the case of inter depository, Clearing Corporation will cancel the excess or unaccepted shares in target
depository. Source depository will not be able to release the lien without a release of IDT message from target
depository. Further, release of IDT message shall be sent by target depository either based on cancellation
request received from Clearing Corporation or automatically generated after matching with bid accepted detail as
received from the Company or the Registrar to the Buyback. Post receiving the IDT message from target
depository, source Depository will cancelirelease excess or unaccepted block shares in the demat account of the
shareholder. Post completion of tendering period and receiving the requisite details viz., demat account details
and accepted bid quantity, source depository shall debit the securities as per the communication/message
received from target depository to the extent of accepted bid shares from shareholder’s demat account and credit
itto Clearing Corporation settlement accountin target depository on settlement date.

The Equity Shares bought back in dematerialized form would be transferred directly to the demat account of the
Company opened for the Buyback ("Company Demat Escrow Account") provided it is indicated by the
Company's Broker or it will be transfemed by the Company's Broker to the Company Demat Escrow Account on
receipt of the Equity Shares from the clearing and settlement mechanism of the Stock Exchanges.

for details of any cost, applicable taxes, charges and expenses (including brokerage) etc., that may be levied by
the Seller Member(s) upon the selling shareholders for tendering Equity Shares in the Buyback (secondary
market transaction). The Buyback consideration received by the Eligible Shareholders in respect of accepted
Equity Shares could be net of such costs, applicable taxes, charges and expenses (including brokerage) and the
Manager to the Buyback and Company accepts no responsibility to bear or pay such additional cost, charges and
expenses (including brokerage) incurred solely by the Eligible Shareholders.

consideration payable to a shareholder under the buyback exceeds INR.10,000 {Indian Rupees Ten Thousand).
The amount so deducted shall be deposited with the Income-tax Department against the PAN of the concemned
shareholder, where such PAN is available.

The Seller Member(s) would issue contract note and pay the consideration for the Equity Shares accepted under
the Buyback. The Company's Broker would also issue a contract note to the Company for the Equity Shares
accepted under the Buyback.

Shares bought back and accepted in physical form will be extinguished in the manner and following the procedure
prescribed in the SEBI Buyback Regulations.

of shareholders in their country of residence, if outside India. The transaction of Buy-back would also be

acquire the Equity Shares held by them in the Company. In case the Equity Shares are held on repatriation basis,

Mis. MUFG Intime India Private Limited
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF TRACXN TECHNOLOGIES LIMITED FOR THE BUYBACK OF EQUITY SHARES ON APROPORTIONATE BASIS THROUGH
TENDER OFFERROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This Public Announcement ("Public Announcement” or "PA") is being made pursuant to the provisions of Regulation 7(i)
and other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as
amended ("SEBI Buyback Regulations"), and contains the disclosures as specified in Schedule Il of the SEBI Buyback
Regulations read with Schedule | of the SEBI Buyback Regulations.

OFFER TO BUYBACK NOT EXCEEDING 11,42,857 (ELEVEN LAKHS FORTY TWO THOUSAND EIGHT HUNDRED
AND FIFTY SEVEN ONLY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF INR 1/- (INDIAN RUPEE ONE ONLY)
EACH OF THE COMPANY ("EQUITY SHARES") AT A PRICE OF INR 70/- (INDIAN RUPEES SEVENTY ONLY) PER
EQUITY SHARE, PAYABLE IN CASH, ON APROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING
THE STOCK EXCHANGE MECHANISM TO THE PUBLIC SHAREHOLDERS OF THE COMPANY ("BUYBACK").

Certain figures contained in this Public Announcement, including financial information, have been subject to rounding-off
adjustments. All decimals have been rounded offto two decimal points. In certain instances, (i) the sum or percentage change
of such numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers in a column or row in certain
tables may not conform exactly to the total figure given for that column or row.

1. DETAILS OF THEBUYBACK OFFERAND BUYBACK PRICE

1.1
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The Board of Directors of Tracxn Technologies Limited (the "Company") at its meeting held on May 26, 2025 ("Board
Meeting") has, in accordance with Article 15 of the Articles of Association of the Company and in accordance with the
provisions of Sections 68, 69, 70, 110 and all other applicable provisions, if any, of the Companies Act, 2013, as
amended ("Act") read with the Companies (Share Capital and Debentures) Rules, 2014, the Companies
(Management and Administration) Rules, 2014 and other relevant Rules made thereunder, each as amended from
time to time and the provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations,
2018, as amended ("SEBI Buyback Regulations"), the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, ("SEBI Listing Regulations") and subject to such
other approvals, permissions, consents, sanctions and exemptions of Securities and Exchange Board of India
("SEBI"), the stock exchanges on which the Equity Shares of the Company are listed, being BSE Limited and National
stock Exchange of India Limited ("Stock Exchanges"), Reserve Bank of India ("RBI") and/or other authorities,
institutions or bodies (together with SEBI and RBI, the "Appropriate Authorities"), as may be necessary, and subject to
such conditions, alterations, amendments and modifications as may be prescribed orimposed by them while granting
such approvals, permissions, consents, sanctions and exemptions which may be agreed by the Board of Directors of
the Company, and subject to the approval of the shareholders of the Company by way of special resolution through
postal ballotincluding e-voting process, the Board of Directors of the Company ("Board", which term shall be deemed
to include any committee of the Board and/or officials, which the Board may constitute/authorise to exercise its
powers, including the powers conferred by this resolution), hereby approves the Buyback by the Company of its fully
paid-up equity shares having a face value of, INR 1 (Indian Rupee One only) each ("Equity Shares"), for an amount
INR 7,99,99,990/- (Indian Rupees Seven Crores Ninety Nine Lakhs Ninety Nine Thousand Nine Hundred and Ninety
only), excluding any expenses incurred or to be incurred for the Buyback viz. brokerage costs, fees, turnover charges,
taxes such as securities transaction tax, goods and services tax and other taxes (if any), stamp duty, advisors fees,
filing fees, public announcement expenses, printing and dispatch expenses, if any, and other incidental and related
expenses and charges etc. ("Transaction Costs") (such amount hereinafter referred to as the " Buyback Size"),
being 23.70% of the aggregate of the total paid-up equity share capital and free reserves as per the latest audited
standalone financial statements of the Company as at March 31, 2025, at a Buyback price not exceeding, INR 70/-
(Indian Rupees Seventy Only) per Equity Share ("Buyback Price"), payable in cash, from the shareholders /
beneficial owners of the Equity Shares of the Company as on a July 18, 2025 ("Record Date"), through the "Tender
Offer" route, on a proportionate basis as prescribed under the SEBI Buyback Regulations (hereinafter referred to as
the "Buyback");

The Company sought approval of its shareholders for the Buy Back, by a special resolution through postal ballot. The
shareholders approved the proposal of Buy Back of Equity Shares on July 03, 2025, and the results of the postal ballot
were announced on July 07,2025.

In terms of Regulation 5(via) of the Buyback Regulations, the Board or Buyback Committee, may till 1 (one) working
day prior to the Record Date, increase the Buyback Offer Price and decrease the number of Equity Shares proposed
to be bought back, such that there is no change in the Buyback Size.

The Equity Shares are listed on the National Stock Exchange of India Limited ("NSE") and the BSE Limited ("BSE")
(hereinafter together referred to as the "Stock Exchanges").

The Buyback is subject to receipt of any approvals, permissions and sanctions of statutory, regulatory or
governmental authorities as may be required under applicable laws, including SEBI and the Stock Exchanges.

The Buyback shall be undertaken on a proportionate basis from all the equity shareholders/ beneficial owners of the
Company, excluding the members of the Promoter Group, who hold Equity Shares as at July 18, 2025 (the "Record
Date") (such shareholders "Eligible Shareholders") through the tender offer process prescribed under Regulation
4(iv)(a) of the SEBI Buyback Regulations and shall be implemented using the stock exchange mechanism as
specified by SEBI in its circular bearing reference number CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read
with the circular bearing reference number CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and circular
bearing reference number SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021 and circular SEBI/HO/
CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023, such other circulars or notifications, as may be applicable,
including any amendments or statutory modifications for the time being in force ("SEBI Circulars"). In this regard, the
Company will request the Stock Exchanges to provide the acquisition window for facilitating tendering of Equity
Shares under the Buyback and, for the purposes of this Buyback, NSE will be the exclusively designated stock
exchange ("Designated Stock Exchange").

Participation in the Buyback by Eligible Shareholders will trigger tax on the consideration received on Buyback by
them. The Finance (No. 2) Act, 2024 has made amendments in relation to buy-back of shares w.e.f. October 01, 2024,
shifting the tax liability in the hands of the shareholders (whether resident or non-resident) and the Company is not
required to pay tax on the distributed income. The sum paid by a domestic company for purchase of its own shares
shall be treated as dividend in the hands of shareholders. No deduction is allowed against such dividend while
computing the income from other sources. The cost of acquisition of the shares which has been bought back by the
company shall be treated as capital loss in the hands of the shareholder and allowed to be carry forward and set off
against capital gains as per the provisions of the Income Tax Act, 1961 read with any applicable rules framed
thereunder ("ITA"). The company is required to deduct tax at source at 10% under section 194 of the ITA in respect of
the consideration payable to Resident shareholders on buy-back of the shares. In respect of consideration payable to
Non-resident shareholders, tax shall be withheld at the rate of 20% plus surcharge and cess as per the ITA or as per
the rate in the respective Tax Treaty, whichever is beneficial subject to availability of prescribed documents by such
non-residents. Since the buyback of shares shall take place through the settlement mechanism of the Stock
Exchange, securities transaction tax at0.10 % of the value of the transaction will be applicable. In due course, Eligible
Shareholders will receive a letter of offer, which will contain a more detailed note on taxation. However, in view of the
particularized nature of tax consequences, the Eligible Shareholders are advised to consult their own legal, financial
and tax advisors prior to participating in the Buyback.

The Buyback from the Eligible Public Shareholders who are residents outside India including non-resident Indians,
foreign nationals, foreign corporate bodies (including erstwhile overseas corporate bodies), foreign institutional
investors/ foreign portfolio investors, shall be subject to such approvals, if any, and to the extent necessary or required
from the concered authorities including approvals from the Reserve Bank of India ("RBI") under the Foreign
Exchange ManagementAct, 1999 and the rules and regulations framed thereunder, and that such approvals shall be
required to be taken by such non-resident shareholders.

In terms of the SEBI Buyback Regulations, under the tender offer route, the members of the Promoter, Promoter
Group and persons in control of the Company have the option to participate in the Buyback. In this regard, members
of the Promoter and Promoter Group and persons in control of the Company, vide their letters dated May 26, 2025,
have expressed their intention not to participate in the Buyback. To the extent of Buyback Entitlement to Promoters
and Promoter Group shallbe now given to the Public Shareholders of the Company.

1.10The Buyback will not result in any benefit to the members of the Promoter, Promoter Group and persons in control of

the Company or any directors of the Company except to the extent of increase in their shareholding percentage as per
the response received in the Buyback, as a result of the extinguishment of Equity Shares which will lead to reduction
in the equity share capital of the Company post Buyback. The Buyback would not be subject to the condition of
maintaining minimum public shareholding requirements as specified in Regulation 38 of the Listing Regulations. Any
change in voting rights of the Promoter Group of the Company pursuant to completion of Buyback will not resultin any
change in control over the Company.

1.11 Acopy of this Public Announcement is available on the website of the Company (www.tracxn.com), and is expected

to be available on the website of SEBI (www.sebi.gov.in) during the period of the Buyback and on the website of NSE
(www.nseindia.com) and BSE (www.bseindia.com) and on the website of the Manager to the Buyback
(www.systematixgroup.in ).

2. OBJECTIVE/NECESSITY FORTHE BUYBACK
The Buyback is being undertaken by the Company after taking into account the strategic and operational cash
requirements of the Company in the medium term and for returning surplus funds to the shareholders in an effective and
efficientmanner.
The Buyback is being undertaken for the following reasons:

a)

b)
0)

d)

e)

The Buyback will help the Company to return surplus cash to its shareholders holding Equity Shares broadly in
proportion to their shareholding, thereby, enhancing the overall return to shareholders;

The Buyback will help the Company to optimise the capital structure;

The Buyback, which is being implemented through the tender offer route as prescribed under the SEBI Buyback
Regulations, would involve allocation of the number of Equity Shares as per their entitiement or 15% of the number of
Equity Shares to be bought back whichever is higher, reserved for the small shareholders. The Company believes
that this reservation for small shareholders would benefit a large number of public shareholders, who get classified as
"small shareholder" as per Regulation 2(i)(n) of the SEBI Buyback Regulations;

The Buyback may help in improving financial ratios like earning per share, return on capital employed and return on
equity, by reduction in the equity base, thereby leading to long term increase in shareholders' value; and

The Buyback gives an option to the shareholders holding Equity Shares of the Company, who can choose to
participate and get cash in lieu of Equity Shares to be accepted under the Buyback offer or they may choose not to participate
and enjoy aresultantincrease in their percentage shareholding, post the Buyback offer, without additional investment.

3. MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, AND ITS PERCENTAGE OF THE TOTAL PAID-
UP CAPITALAND FREE RESERVES AND SOURCES OF FUNDS FROMWHICH BUYBACK WOULD BE FINANCED
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The maximum amount required for Buyback will not exceed INR. 7,99,99,990/- (Indian Rupees Seven Crores Ninety
Nine Lakhs Ninety Nine Thousand Nine Hundred and Ninety only) excluding Transaction Costs. The Buyback Size (in
value terms) constitutes 23.70% of the aggregate of the total paid-up share capital and free reserves, as per the latest
audited financial statements of the Company of March 31, 2025. Since the Buyback is more than 10% of the total
paid-up equity share capital and free reserves of the Company, in terms of Section 68(2) (b) of the Act, the Board
sought approval of the shareholders of the Company, by way of a special resolution through postal ballot on July 03,
2025 and the results of the postal ballot were announced on July 07, 2025.

The funds for the implementation of the proposed Buyback will be sourced out of the free reserves of the Company
and/ or such other sources as may be permitted by law. Funds borrowed from banks and financial institutions, if any,
will not be used for the Buyback.

The Company shall transfer from its free reserves and/ or such other sources as may be permitted by law, a sum equal
to the nominal value of the Equity Shares bought back through the Buyback to the capital redemption reserve account
and the details of such transfer shall be disclosed in its subsequent audited financial statements.

4. MAXIMUM PRICE FOR THE BUYBACK OF EQUITY SHARES AND BASIS OF ARRIVING AT THE BUY-BACK PRICE

41

4.2

The Equity Shares of the Company are proposed to be bought back at a price of INR 70/- (Indian Rupees Seventy only) per

Equity Share. The Buyback Offer Price has been arrived at, after considering various factors including, but notlimited
to the trends in the volume weighted average prices of the Equity Shares on the National Stock Exchange of India Limited
("NSE") and BSE Limited ("BSE") where the Equity Shares are listed, the net worth of the Company, price eamings
ratio,impacton other financial parameters and the possible impact of Buyback on the earnings per Equity Share.

The Buyback Price represents:

* Premium of 29.33% and 27.96% over the volume weighted average market price of the Equity Shares on NSE and
BSE, respectively, during the three months preceding Wednesday, May 21, 2025, being the date of intimation to the
Stock Exchanges for the Board Meeting to consider the proposal of the Buyback ("Intimation Date").

*Premium of 16.55% and 17.59% over the closing price of the Equity Shares on NSE and BSE, respectively, as on
Tuesday, May 20, 2025, being the day preceding the Intimation Date.

®Premium of 11.25% and 11.09% over the closing price of the Equity Shares on NSE and BSE, respectively, as on
the Board Meeting i.e., Monday, May 26, 2025, when the Buyback was approved.

In accordance with Regulation 5(via) of the SEBI Buyback Regulations, the Board/ Buyback Committee may increase the
maximum Buyback Offer Price and decrease the number of Equity Shares proposed to be bought back provided that there
is no change in the Buyback Size, till 1 (One) working day prior to the record date (as defined below) fixed for the purpose
of Buyback.

5. MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK
At the Buyback Price and Buyback Size, the Indicative maximum Buyback Shares that can be bought back would be
11,42,857 (Eleven Lakhs Forty Two Thousand Eight Hundred and Fifty Seven) fully paid-up Equity Shares, representing
1.07% of the fully paid-up Equity Shares of the Company as on March 31, 2025. However, the actual bought back Equity
Shares may be less than the Indicative Maximum Buyback Shares, if the Buyback price fixed by the Board/Buyback
Committee is more than the Maximum Buyback Price, subject to the number of Equity Shares bought back shall not
exceed 25% of the total number of Equity shares in the total paid-up Equity Share capital of the Company and the
amount utilized shall not exceed Maximum Buyback Size. The Buyback is proposed to be completed within 12 (twelve)
months of the date of special resolution approving the proposed Buy Back.

6. METHOD ADOPTED FORBUYBACK
The Equity Shares will be bought back on a proportionate basis from all the Public Shareholders through the "Tender
Offer" method, as prescribed under Regulation 4(iv)(a) of the SEBI Buyback Regulations, and, subject to applicable
laws, facilitated through the stock exchange mechanism as specified under the "Mechanism for acquisition of share
through Stock Exchanges" prescribed under the SEBI Circulars. Please refer to Paragraph 14 below for details
regarding the Record Date and shareholders entitlement for tender in the Buyback.

7. DETAILS OF SHAREHOLDING OF PROMOTER AND PROMOTER'S GROUP, DIRECTORS, KEY MANAGERIAL
PERSONNEL AND PERSONACTING IN CONTROL AND DETAILS OF TRANSACTIONS IN THE EQUITY SHARES
OF THE COMPANY AND INTENTION TO PARTICIPATE IN THE BUYBACK
7.1 The aggregate shareholding in the Company of (a) Promoters and the members of the Promoter Group and persons

in control of the Company; (b) the director(s) of the Promoters, where the promoter is a company; (c) directors and

key managerial personnel of the Company, as on the date of the Postal Ballot Notice, i.e., June 03, 2025, is as follows:

a) Aggregate shareholding of the Promoters and the members of the Promoter Group persons who are in
control of the Company:

Sr. No Name Category Number of Equity Shares Held % of Shareholding
1. Abhishek Goyal Promoter 1,84,64,782 17.26
2. Neha Singh Promoter 1,79,28,615 16.76
Total 3,63,93,397 34.02
b) Aggregate shareholding of the Directors of companies which are a part of the Promoters and Promoter
Group

NotApplicable, as there are no Corporate Promoters forming part of the Promoter and Promoter Group of the Company.
c) Aggregate shareholding of the directors and key managerial personnel of the Company

Sr. No | Name of Shareholder Designation Number OLE?:W Shares | % of shareholding
e

1. Abhishek Goyal Executive Director 1,84,64,782 17.26

2. Neha Singh Chairperson and 1,79,28,615 16.76
Managing Director

3. Rohit Jain Independent Director Nil Nil

4. Payal Goel Independent Director Nil Nil

5. Nishant Verman Independent Director Nil Nil

6. Brij Bhushan Independent Director Nil Nil

7. Prashant Chandra Chief Financial Officer 13,31,496 1.24

8. Megha Tibrewal Company Secretary and 11,034 0.01
Compliance Officer

Total 3,77,35,927 35.27
7.2 Aggregate shares purchased or sold by any of the promoters, members of the promoter group, directors of the

promoter and promoter group, where such promoter or promoter group entity is a Company and of persons who are
in control of the Company and Directors and Key Managerial Personnel of the Company during a period of six
months preceding the date of the Board Meeting at which the Buyback was approved i.e. May 26, 2025 and the date
ofthe Postal Ballot Notice, i.e., June 03,2025 .

a) Aggregate of Equity Shares purchased or sold by the Promoters and Promoter Group of the Company:

Name of Aggregate No. of Nature of | Maximum Date of |Maximum | Date of
Shareholder Equity Shares Transaction | Price ()| Maximum | Price (X) | Minimum
purchased or sold Price Price
Abhishek Goyal 159,639 Purchase 75.84  [14-Nov-2024| 52.75 | 10-Mar-2025
Neha Singh 27,355 Purchase 7720 |20-Dec-2024| 51.60 | 03-Mar-2025
b) Aggregate shares purchased or sold by the Directors of companies which are part of the Promoters and

Promoter Group:

Not Applicable, as there are no Corporate Promoters forming part of the Promoter and Promoter Group of the

Company.

c) Aggregate shares purchased or sold by the Directors and Key Managerial Personnel of the Company:
Except as disclosed below, none of our directors and key managerial personnel have purchased or sold any
Equity Shares in the last six months preceding the date of the Board Meeting at which the Buyback was
approved, i.e., May 26, 2025, and the date of the Postal Ballot Notice, i.e., June 03, 2025

Sr.No|  Name of No. of Equity Nature of Date of Price Per
Shareholder Shares Transaction Transaction Equity Share

1 Abhishek Goyal 14,639 Purchase 14-Nov-2024 75.84

2 Abhishek Goyal 10,000 Purchase 18-Nov-2024 74.50

3 Abhishek Goyal 20,000 Purchase 21-Nov-2024 74.75

4 Abhishek Goyal 15,000 Purchase 22-Nov-2024 74.00

5 Abhishek Goyal 10,000 Purchase 14-Feb-2025 63.00

6 Abhishek Goyal 20,000 Purchase 17-Feb-2025 60.50

7 Abhishek Goyal 10,000 Purchase 18-Feb-2025 59.50

8 Abhishek Goyal 20,000 Purchase 20-Feb-2025 60.25

9 Abhishek Goyal 20,000 Purchase 21-Feb-2025 60.00
10 Abhishek Goyal 20,000 Purchase 10-Mar-2025 52.75
11 Neha Singh 6,000 Purchase 21-Nov-2024 75.00
12 Neha Singh 2,000 Purchase 25-Nov-2024 75.10
13 Neha Singh 3,886 Purchase 20-Dec-2024 77.20
14 Neha Singh 1,366 Purchase 23-Dec-2024 73.20
15 Neha Singh 3,333 Purchase 20-Feb-2025 60.00
16 Neha Singh 3,500 Purchase 27-Feb-2025 58.00
17 Neha Singh 4,250 Purchase 28-Feb-2025 55.24
18 Neha Singh 3,000 Purchase 03-Mar-2025 51.60

8. INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSONS IN CONTROL OF THE COMPANY TO
PARTICIPATE INBUYBACK
8.1 In terms of the SEBI Buyback Regulations, under the tender offer route, the Promoter and Promoter Group have an

option to participate in the Buyback. However, the Promoter and Promoter Group of the Company have expressed
theirintention that they do not wish to participate in the Buyback vide their letters dated May 26, 2025.

8.2 The Buyback will not result in any benefit to Promoter and Promoter Group or any Directors of the Company except to
the extent of increase in their shareholding as per the response received in the Buyback, as a result of the
extinguishment of Equity Shares which will lead to reduction in the equity share capital of the Company post Buyback.

9. NODEFAULTS

The Company does not have any deposits or debt instruments or preference shares or has paid dividend earlier or
taken any term loans, and accordingly, there are no defaults subsisting in the repayment of any deposits (including
interest thereon), redemption of debentures or preference shares, payment of dividend, or repayment of any term
loans to any shareholder, financial institution, or banking company (including interest thereon), as applicable.
10.CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF SEBI BUYBACK REGULATIONS AND

THEACT

i Allthe Equity Shares of the Company are fully paid up.

ii. the Company shall notissue and allot any Shares or other specified securities including by way of bonus, till the expiry
of the Buyback period except in discharge of subsisting obligations through conversion of warrants, stock option
schemes, sweat equity or conversion of preference shares or debentures into equity shares;
unless otherwise specifically permitted by any relaxation issued by SEBI and / or any other regulatory authority, the
Company shall not raise further capital for a period of one year, as prescribed under the provisions of Regulation 24(f)
of the Buyback Regulations, from the expiry of the Buyback period, i.e., the date on which the payment of
consideration is made to the shareholders who have accepted the Buyback, except in discharge of its subsisting
obligations;

iv. the Company, as per the provisions of Section 68(8) of the Act, will not make a further issue of the same kind of shares
or other securities including allotment of new shares under Section 62(1)(a) or other specified securities within a
period of six months except by way of a bonus issue or in the discharge of subsisting obligations such as conversion of
warrants, stock option schemes, sweat equity or conversion of preference shares or debentures into equity shares.

v. the Company shall not withdraw the Buyback after the letter of offer is filed with SEBI or public announcement of the

offer to Buyback is made, except where any event or restriction may render Company unable to effect Buyback;

the Company will ensure consequent reduction of its share capital post Buyback and the Equity Shares bought back

by the Company will be extinguished and physically destroyed in the manner prescribed under the Buyback

Regulations and the Act within the specified timelines;

i. the Company shall not buyback locked-in Equity Shares and non-transferable Equity Shares until the pendency of the

lock-in ortill the Equity Shares become transferable;

viii. the consideration for the Buyback shall be paid by the Company only in cash;

ix. the Company shall not buyback its Equity Shares or other specified securities from any person through negotiated
deals whether on or off the stock exchanges or through spot transactions or through any private arrangement in the
implementation of Buyback;

x. the Company does not have any deposits or outstanding loans or debt instruments or preference shares or has paid

dividend earlier or taken any termloans, and accordingly, there are no defaults subsisting in the repayment of any deposits

(including interest thereon), redemption of debentures or preference shares, payment of dividend, or repayment of any

termloans to any shareholder, financial institution, or banking company (including interest thereon), as applicable.";

thatthe Company has been in compliance with Sections 92, 123, 127 and 129 of the Act;

the aggregate amount of the Buyback i.e. up to INR 7,99,99,990/- (Indian Rupees Seven Crores Ninety Nine Lakhs

Ninety Nine Thousand Nine Hundred and Ninety Only) does not exceed 25% of the aggregate of the fully paid-up

equity share capital, securities premium and free reserves of the Company as per the latest audited financial

statements of the Company as of March 31, 2025;

xiii. the maximum number of Equity Shares proposed to be purchased under the Buyback (up to 11,42,857 Equity
Shares), does not exceed 25% of the total number of Equity Shares in the paid-up equity share capital of the Company
asof March 31, 2025;

.the Company has not undertaken a buyback of any of its securities during the period of one year immediately
preceding the date of the Board Meeting;
the Company shall not make any offer of buyback within a period of one year reckoned from the date of expiry of the
Buyback period i.e., the date on which the payment of consideration is made to the shareholders who have accepted
the Buyback;

xvi. the Company shall comply with the statutory and regulatory timelines in respect of the Buyback in such manner as

prescribed under the Actand/ or the Buyback Regulations and any other applicable laws;

xvii.the Buyback shall be completed within a period of one year from the date of passing of Special resolution in
Shareholder meeting approving the Buyback;

xviii.there is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the provisions of
theAct, as on date;

xix. the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice its paid-
up capital and free reserves after the Buyback, based on audited financial statements of the Company, as prescribed
under the Actand rules made thereunder and Buyback Regulations.

xx. the Company is not buying back its Equity Shares so as to delist its shares or other specified securities from the Stock
Exchanges;

xxi. the Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company including its
own subsidiary companies, or through any investment company or group of investment companies; and

xxii.as per Regulation 24(i)(e) of the Buyback Regulations, the Promoters, and their associates, shall not deal in the Equity
Shares or other specified securities of the Company either through the stock exchanges or off-market transactions
(including inter-se transfer of Equity Shares among the Promoters) from the date of passing of Special resolution in
Shareholder meeting approving the Buyback till the closing of the Buyback offer.
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11. CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY
As required by Clause (x) of Schedule | of the SEBI Buyback Regulations, the Board hereby confirms that it has made full
enquiry into the affairs and prospects of the Company and has formed an opinion, that:

immediately following the date of Board Meeting ("Board Meeting") i.e., May 26, 2025 and the date on which the result of
the shareholder's resolution passed by way of postal ballot ("Shareholders meeting") i.e., July 07, 2025 approving
the buyback offer will be announced, there will be no grounds on which the Company can be found unable to pay its debs;

i. as regards the Company's prospects for the year immediately following the date of Board meeting, and having

regards to the Board's intention with respect to the management of the Company's business during that year and to the
amount and character of the financial resources, which will, in the Board's view, be available to the Company during
that year, the Company will be able to meet its liabilities as and when they fall due and will not be rendered insolvent
within a period of one year from the date of the Board Meeting approving the buyback of shares i.e., May 26, 2025 and
within a period of one year from date of passing of the postal ballot resolution for the buyback and

in forming its opinion aforesaid, the Board has taken into account the liabilities (including prospective and contingent
liabilities) as if the Company were being wound up under the provisions of the Act, or the Insolvency and Bankruptcy
Code, 2016, as applicable.

12.REPORT BY THE COMPANY'S STATUTORY AUDITOR
The text of the Report dated May 26, 2025, of Price Waterhouse Chartered Accountants LLP, the Statutory Auditors of the
Company, addressed to the Board of Directors of the Company is reproduced below:
Quote
The Board of Directors
Tracxn Technologies Limited
L-248, 2nd Floor 17th Cross Sector 6,HSR Layout Bengaluru - 560102
Statutory Auditors' Report on proposed Buy Back of Equity Shares pursuant to the requirement of Schedule | to
Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018 as amended ("the Buyback
Regulations") and Section 68 and 70 of the Companies Act 2013 ("the Act")

1.
2.

o

This reportis issued in accordance with our engagement letter dated May 26, 2025.

We have been engaged by Tracxn Technologies Limited (the "Company") to perform a reasonable assurance
engagement on determination of the amount of permissible capital payment as detailed in the accompanying
Statement of Permissible Limit of Capital Payment ("Annexure A") in connection with the proposed buy back by the
Company of its equity shares in pursuance of Sections 68 and 70 of the Act and The Companies (Share Capital and
Debentures) Rules, 2014 (including statutory modifications thereto or re-enactments thereof for the time being in
force) and the regulations as specified in the Buyback Regulations' and on the opinions expressed by the Board of
Directors of the Company, as required under the Regulations. We have initialled the Annexure A for identification
purposes only.

Board of Directors Responsibility

. The Board of Directors of the Company is responsible for the following:

i. The amount of capital payment for the buy-back is properly determined within the permissible capital payment limits
computed in accordance with the Act and the Buyback Regulations;

ii. It has made a full inquiry into the affairs and prospects of the Company and has formed the opinion that the
Company will not be rendered insolvent within a period of one year from the date of the Board Meeting approving
the buyback ("Board Meeting") and even from the date on which the results of the shareholders' resolution passed
by way of a postal ballot including electronic voting will be declared (hereinafter referred to as the "date of the Postal
Ballot Resolution"); and

iii. A declaration is signed by at least two directors of the Company that the Board of Directors has made a full inquiry
into the affairs and prospects of the Company and has formed the opinion that the Company will not be rendered
insolvent within a period of one year from the date of Board Meeting and even from date of the Postal Ballot
Resolution and in forming the opinion, it has taken into account the liabilities as if the Company was being wound up
under the provisions of the Act.

Auditor's Responsibility

. Pursuant to the requirement of the Buyback Regulations, it is our responsibility to obtain reasonable assurance on the

following "Reporting Criteria":

i. whether the amount of capital payment for the buy-back, as mentioned in the Annexure A, is within the permissible
limit computed in accordance with the provisions of Section 68 of the Act and Buyback Regulations (which is Rs.
843.96 Lakhs) based on audited financial statements for the year ended March 31, 2025, respectively; and

ii. whether the Board of Directors has formed the opinion, as specified in Clause (x) of Schedule | to the Buyback
Regulations, on reasonable grounds that the Company having regard to its state of affairs will not be rendered
insolvent within a period of one year from date of the Board Meeting held on May 26, 2025 and even from date of the
Postal Ballot Resolution.

. Areasonable assurance engagement involves performing procedures to obtain sufficient appropriate evidence on the

Reporting Criteria. The procedures selected depend on the auditor's judgement, including the assessment of the risks

associated with the Reporting Criteria. Within the scope of our work, we performed the following procedures:

i. Examined authorisation for buyback in the Articles of Association of the Company;

ii. Examined that the amount of capital payment for the buy-back as detailed in Annexure A is within the permissible
limit computed in accordance with the provisions of Section 68 of the Act and Buyback Regulations;

iii. Examined that the ratio of the debt owed by the Company, if any, is not more than twice the capital and free
reserves after such buyback;

iv. Examined thatall the shares for buyback are fully paid-up;

v. Inquired into the state of affairs of the Company in relation to its audited financial statements as at and for the year

ended March 31,2025; and examined budgets and projections prepared by the Management;

i. Examined minutes of the meetings of the Board of Directors;

vii. Examined Directors' declarations for the purpose of buyback and solvency of the Company; and

viii. Obtained appropriate representations from the Management of the Company

=

. We conducted our examination in accordance with the 'Guidance Note on Reports or Certificates for Special

Purposes' (the "Guidance Note") issued by the Institute of Chartered Accountants of India ("ICAI"). The Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAI.

. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality

Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services Engagements.

. The Audited Financial Statements referred to in paragraph 5 (v) above, have been audited by us on which we issued

an unmodified audit opinion vide our report dated May 26, 2025 . Our audit of these financial statements was conducted in
accordance with the Standards on Auditing specified under Section 143(10) of the Act and other applicable authoritative
pronouncements issued by the ICAI. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. Our audits were not planned and
performed in connection with any transactions to identify matters that may be of potential interest to third parties.
Opinion

. Asaresultof our performance of aforementioned procedures, we report that:

i) The amount of capital payment of Rs. 800 lakhs for the shares in question, as stated in the Annexure A and
accompanying certified extract of the minutes of the Board of Directors' meeting held on May 26, 2025, which we
have initialled for identification purposes only, is within the permissible capital payment (which is Rs. 843.96 Lakhs
based on audited Financial Statements for the year ended March 31, 2025, respectively), as calculated in Annexure
A, which, in our opinion, is properly determined in accordance ‘with Section 68 of the Actand Buyback Regulations; and

ii) The Board of Directors in their meeting held on May 26, 2025 has formed the opinion, as specified in Clause (x) of
Schedule | to the Buyback Regulations, on reasonable grounds that the Company having regard to its state of
affairs will not be rendered insolvent within a period of one year from date of the Board Meeting and even from date
of the Postal Ballot Resolution.

Restriction on Use

. This report has been issued at the request of the Board of Directors of the Company to whom it is addressed solely for

(i) inclusion in the explanatory statement to be annexed to the postal ballot notice to be sent to the shareholders of the
Company; (ii) inclusion in the Letter of Offer and Public Announcement to be made to the shareholders of the
Company; (iii) as an attachmentin Form SH 8 - Letter of Offer; and (iv) filing with (a) the Ministry of Corporate Affairs on
its designated website, the Securities and Exchange Board of India, BSE Limited and the National Stock Exchange of
India Limited; (b) the National Securities Depository Limited and the Central Depository Services (India) Limited for
the purpose of extinguishment of equity shares being bought back; (c) the Authorised Dealer Bank, as authorised by
the Board of Directors, for the purpose of capital payment; and; (d) for providing to the manager to the buyback
appointed by the Company, in connection with proposed buy back of the Company's equity shares to comply with the
requirements of the Rules/ the Regulation, and should not be used by any other person or for any other purpose. Price
Waterhouse Chartered Accountants LLP does not accept or assume any liability or any duty of care for any other
purpose or to any person other than the Company.

For Price Waterhouse Chartered Accountants LLP

Firm Registration Number: 012754N/N500016

Mohan Danivas S A

Partner

Membership Number: 209136
UDIN: 25209136BMRJRI8130

Annexure A
Statement of permissible capital payment
Computation of amount of permissible capital payment towards buy-back of Equity Shares in accordance with the
requirements of Section 68(2) of the Companies Act, 2013 and Securities and Exchange Board of India (Buy-Back of
Securities) Regulations, 2018, as amended ("SEBI Buyback Regulations"), based on audited financial statements as
atMarch 31,2025. (Rs in Lakhs)

Place: Bengaluru
Date: May 26, 2025

Particulars Amount extracted from the
latest audited financial statements
as at March 31, 2025 #
Paid Up Equity Share Capital (A) 1,064.66
Free Reserves
-General Reserve -
-Security Premium 12,520.81
-Retained Earnings (8,793.19)
Less: adjustment as per section 2 (43) of Companies Act
2013:
-Unrealized Gains (1,416.44)
Total Free Reserves* (B) 2,311.18
Total of Paid-Up Equity Share Capital and Free Reserves C=(A+B) 3,375.84
Maximum Amount permissible for buy-back under Section| C * 25% 843.96
68 (2) of the Act and Regulation 4(i) of the SEBI Buyback
Regulations (25% ofthe paid-up equity capital and free reserves)
Maximum amount allowed through Board Resolution dated 800.00
May 26, 2025 approving Buy-back, subject to shareholder
approval, based on the audited accounts for the year ended
March 31,2025.

*free reserves as defined in Section 2(43) of the Act read along with Explanation Il provided in Section 68 of the Act.
#The Company does not have any subsidiaries. Therefore, the financial statements of the Company is prepared
on standalone basis.

Note: The impact of taxes on Buy-back and transaction costs related of Buy-back is not considered.

For and on behalf of Board of Directors of
Tracxn Techologies Limited

Neha Singh

Managing Director

Place: Bangalore
Date: May 26, 2025

Unquote

Abhishek Goyal
Director

Place: Bangalore
Date: May 26, 2025

13. PRIOR APPROVAL OBTAINED FROM THE LENDERS OF THE COMPANY IN CASE OF A BREACH OF ANY

COVENANT WITH SUCH LENDER(S).
The Company does not have outstanding borrowing facilities or debt with any lenders. Therefore, compliance with
Regulation 5(j)c read with schedule | clause 12 of the SEBI Buyback Regulation is not applicable.

(Continue Page2.....)
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14. RECORD DATE AND SHAREHOLDER ENTITLEMENT

14.1 Asrequired under the SEBI Buyback Regulations, the Company has fixed Friday, July 18,2025, as the Record Date
for the purpose of determining the entitiement and the names of the Eligible Shareholders, who will be eligible to
participate in the Buyback.

14.2 Asrequired under the SEBI Buyback Regulations, the dispatch of the letter of offer shall be through electronic mode
in accordance with the provisions of the Companies Act within two (2) working days from the Record Date. If the
Company receives a request from any Eligible Shareholder to receive a copy of the letter of offer in physical form,
the same shall be provided.

14.3 The Equity Shares proposed to be brought back by the Company, as a part of Buyback is divided into two categories
(a) reserved category for small shareholders; and (b) general category for all other Eligible Shareholders.

14.4 As defined in Regulation 2(1)(n) of the SEBI Buyback Regulations, a "small shareholder" is a shareholder of the
Company who holds Equity Shares whose market value, on the basis of the closing price of the Equity Shares on
the Stock Exchanges having the highest trading volume as on the Record Date, is not more than INR 2,00,000/-
(Indian Rupees Two Lakhs only).

14.5 In accordance with Regulation 6 of the SEBI Buyback Regulations, 15% of the number of Equity Shares which the
Company proposes to buy back or the number of Equity Shares entitled as per the shareholding of Small
Shareholders as on the Record Date, whichever is higher, shall be reserved for the Small Shareholders as part of
this Buyback.

14,6 Based on the shareholding as on the Record Date, the Company will determine the entitiement of each Eligible
Shareholder to tender their Equity Shares in the Buyback. This entitiement for each Eligible Shareholder will be
calculated based on the number of Equity Shares held by the respective Eligible Shareholder as on the Record
Date and the ratio of Buyback applicable in the category to which such Eligible Shareholder belongs. The final
number of Equity Shares the Company will purchase from each Eligible Shareholders will be based on the total
number of Equity Shares tendered. Accordingly, in the event of the overall response to the Tender Offer being in
excess of the Buyback Offer Size, the Company may not purchase all the Equity Shares tendered by the Eligible
Shareholders, over and above their entitlement.

14.7 In accordance with Regulation 9(ix) of the SEBI Buyback Regulations, in order to ensure that the same Eligible
Shareholder with multiple demat accounts/ folios do not receive a higher entitlement under the small shareholder
category, the Company proposes to club together the Equity Shares held by such Eligible Shareholders with a
common permanent account number ("PAN") for determining the category (small shareholder or general) and
entitlement under Buyback. In case of joint shareholding, the Company will club together the Equity Shares held in
cases where the sequence of PANs of the joint shareholders is identical. In case of Eligible Shareholders holding
Equity Shares in physical form, where the sequence of PANs is identical or where the PAN of all joint shareholders
are not available, the Company will check the sequence of the names of the joint holders and club together the
Equity Shares held in such cases where the sequence of the PANs and the names of joint shareholders are
identical. The shareholding of institutional investors like mutual funds, pension funds/ trusts, insurance companies
etc. with common PAN will not be clubbed together for determining the category and will be considered separately,
where these Equity Shares are held for different schemes and have a different demat account nomenclature based
on information prepared by the registrar and transfer agent as per the shareholder records received from the
depositories.

14.8 After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought back, if
any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and above their
entitlement in the offer by Eligible Shareholders in that category, and thereafter from Eligible Shareholders who
have tendered over and above their entitlement in the other category.

14.9 The participation of Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders holding Equity Shares
of the Company can choose to participate and get cash in lieu of shares to be accepted under the Buyback or they
may choose not to participate. Eligible Shareholders holding Equity Shares of the Company may also accept a part
of their entitiement. Eligible Shareholders holding Equity Shares also have the option of tendering additional shares
(over and above their entitlement) and participate in the shortfall created due to non-participation of some other
shareholders, if any. Further, the Equity Shares held under the category of "clearing members" or "corporate body
margin account" or "corporate body - broker" as per the beneficial position data as on Record Date with common
PAN are not proposed to be clubbed together for determining their entitiement and will be considered separately,
where these Equity Shares are assumed to be held on behalf of clients.

14.10 The maximum number of Equity Shares that can be tendered under the Buyback by any Eligible Shareholder
cannot exceed the number of Equity Shares held by the Eligible Shareholder as on the Record Date. In case the
Eligible Shareholder holds Equity Shares through multiple demat accounts, the tender through a demat account
cannot exceed the number of Equity Shares held in that demat account.

14.11 The Equity Shares tendered as per the entitiement by Eligible Shareholders holding Equity Shares of the Company
as well as additional shares tendered, if any, will be accepted as per the procedure laid down in the SEBI Buyback
Regulations. If the Buyback entitlement for any shareholder is not a round number, then the fractional entitlement
shall be ignored for computation of Buyback entitiement to tender Equity Shares in the Buyback. The settlement
under the Buyback will be done using the mechanism notified under the SEBI Circulars.

14.12 Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the relevant
timetable will be included in the Letter of Offer to be sent to the Eligible Shareholder(s). Eligible Shareholders which
have registered their email ids with the depositories / the Company, shall be dispatched the Letter of Offer through
electronic means. If Eligible Shareholders wish to obtain a physical copy of the Letter of Offer, they may send a
request to the Company or Registrar to the Buyback at the address mentioned at para 16 or 17 below. Eligible
Shareholders which have not registered their email ids with the depositories/ Company, the Letter of Offer shall be
dispatched through physical mode.

15. PROCESS AND METHODOLOGY TO BEADOPTED FOR THE BUYBACK

15.1 The Buyback is open to all Eligible Shareholders/ beneficial owners of the Company, i.e., the shareholders who on
the Record Date were holding Equity Shares either in physical form ("Physical Shares") and the beneficial owners
who on the Record Date were holding Equity Shares in the dematerialized form ("Demat Shares") (such
shareholders are referred to as the ("Eligible Shareholders"). Any person who does not hold Equity Shares of our
Company as on the Record Date will not be eligible to participate in the Buyback and Equity Shares tendered by
such person(s) shall be rejected.

15.2 The Buyback shall be implemented using the "Mechanism for acquisition of shares through Stock Exchange" as
specified by the SEBI Circulars ("Stock Exchange Mechanism") and following the procedure prescribed in the Act
and the SEBI Buyback Regulations and as may be determined by the Board (including Committee authorized to
complete the formalities of the Buyback) on such terms and conditions as may be permitted by law from time to time.

15.3 Forimplementation of the Buyback, the Company has appointed Systematix Shares and Stocks (India) Limited as
the registered broker to the Company ("Company's Broker") to facilitate the process of tendering of Equity Shares
through the Stock Exchange Mechanism for the Buyback and through whom the purchases and settlements on
accountofthe Buyback would be made by the Company. The contact details of the Company's Broker are as follows:

The contact details of the Company's Broker are as follows:

Systematix Shares and Stocks (India) Limited
The Capital, A-Wing, No. 603-606, 6th Floor,
é v PlotNo. C-70, G-Block, Bandra-Kurla Complex, Bandra (East),

SYSTEMATIX m Mumbai 400051, India

n Telephone: +91-22-6619 8000
Investments Re-defined Fax +01-22-6619 8029
Email: compliance@systematixgroup.in
Contact Person: Vikram Kabra
Website: www.systematixgroup.in
SEBI Registration Number: INZ000171134

15.4  NSE will be the exclusively designated stock exchange for the purpose of this Buyback. The Company will request
the NSE to provide the separate acquisition window ("Acquisition Window") to facilitate placing of sell orders by
Eligible Shareholders who wish to tender Equity Shares in the Buyback. The details of the Acquisition Window will be
specified by the NSE from time to time.

15.5 During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window by
Eligible Shareholders through their respective stockbroker(s) ("Seller Member(s)") during normal trading hours of
the secondary market. The Seller Member can enter orders for Equity Shares held in dematerialized form and
physical form. In the tendering process, the Company's Broker may also process the orders received from the
Eligible Shareholders.

15.6  Inthe event the Seller Member(s) of any Eligible Shareholder is not registered with NSE as a trading member/ stock
broker, then that Eligible Shareholder can approach any NSE registered stock broker and can register themselves
by using quick unique client code ("UCC") facility through the registered stock broker (after submitting all details as
may be required by such registered stock broker in compliance with applicable law). In case the Eligible
Shareholders are unable to register using UCC facility through any other registered broker, Eligible Shareholders
may approach Company's Broker i.e., Systematix Shares and Stocks (India) Limited to place their bids, subject to
completion of KYC requirements as required by the Company's Broker.

15.7  Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed during the
tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling Equity Shares shall
be clubbed and considered as "one bid" for the purposes of acceptance.

15.8 The cumulative quantity tendered shall be made available on the website of the NSE (www.nseindia.com)
throughout the trading session and will be updated at specific intervals during the tendering period.

15.9  Further, the Company will not accept Equity Shares tendered for Buyback which are under restraint order of the
court/ any other competent authority for transfer/ sale and/ or title in respect of which is otherwise under dispute or
where loss of share certificates has been notified to the Company and the duplicate share certificates have not been
issued either due to such request being under process as per the provisions of law or otherwise.

15.10 Procedure to be followed by Eligible Shareholders holding Equity Shares in dematerialized form:

a) Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialized form under the
Buyback would have to do so through their respective Seller Member by indicating to the concerned Seller
Member, the details of Equity Shares they intend to tender under the Buyback.

b) The Seller Member(s) would be required to place an order/ bid on behalf of the Eligible Shareholders who wish to
tender Equity Shares in the Buyback using the Acquisition Window of the Designated Stock Exchange. For further
details, Eligible Shareholders may refer to the circulars issued by the Stock Exchanges and Indian Clearing
Corporation Limited and the National Securities Clearing Corporation (collectively referred to as "Clearing
Corporations").

c) The details and the settlement number under which the lien will be marked on the Equity Shares tendered for the
Buyback will be provided in a separate circular to be issued by the Stock Exchanges and/or the Clearing
Corporation.

d) The lien shall be marked by the Seller Member in the demat account of the Eligible Shareholder for the shares
tendered in tender offer. Details of shares marked as lien in the demat account of the Eligible Shareholder shall be
provided by the depositories to Clearing Corporation. In case, the Shareholders demat account is held with one
depository and clearing member pool and Clearing Corporation Account is held with other depository, shares shall
be blocked in the shareholders demat account at source depository during the tendering period. Inter depository
tender offer ("IDT") instructions shall be initiated by the shareholders at source depository to clearing member/
Clearing Corporation account at target depository. Source depository shall block the shareholder's securities i.e.,
transfers from free balance to blocked balance) and send IDT message to target depository for confirming creation
of lien. Details of shares blocked in the shareholders demat account shall be provided by the target depository to
the Clearing Corporation.

For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to confirmation of order

by custodian. The custodian participant shall either confirm or reject the orders not later than the closing of trading

hours on the last day of the tendering period. Thereafter, all unconfirmed orders shall be deemed to be rejected.

For all confirmed custodian participant orders, order modification by the concerned selling member shall revoke

the custodian confirmation and the revised order shall be sent to the custodian again for confirmation.

f) Upon placing the bid, the Seller Member(s) shall provide a Transaction Registration Slip ("TRS") generated by the

exchange bidding system to the Eligible Shareholder on whose behalf the bid has been placed. The TRS will

contain the details of the order submitted like bid ID number, application number, DP ID, client ID, number of Equity

Shares tendered etc. In case of non-receipt of the completed tender form and other documents, butlien marked on

Equity Shares and a valid bid in the exchange bidding system, the bid by such Eligible Shareholder shall be

deemed to have been accepted.

Itis clarified thatin case of dematerialized Equity Shares, submission of the tender form and TRS is not mandatory.

After the receipt of the demat Equity Shares by the Clearing Corporations and a valid bid in the exchange bidding

system, the Buyback shall be deemed to have been accepted, for Eligible Shareholders holding Equity Shares in

dematform.

The Eligible Shareholders will have to ensure that they keep the depository participant ("DP") account active and

unblocked. Further, Eligible Shareholders will have to ensure that they keep the bank account attached with the

DP account active and updated to receive credit remittance due to acceptance of Buyback of shares by the

Company.

i) The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate bodies
(including erstwhile overseas corporate bodies), foreign portfolio investors, non-resident Indians, members of
foreign nationality, if any, shall be subject to the Foreign Exchange Management Act, 1999 and rules and
regulations framed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed thereunder, as
applicable, and also subject to the receipt/provision by such Eligible Shareholders of such approvals, if and to the
extent necessary or required from concerned authorities including, but not limited to, approvals from the Reserve
Bankof India under the Foreign Exchange ManagementAct, 1999 and rules and regulations framed thereunder, if any.

j) The reporting requirements for non-resident shareholders under Reserve Bank of India, Foreign Exchange
ManagementAct, 1999, as amended and any other rules, regulations, guidelines, for remittance of funds, shall be
made by the Eligible Shareholders and/ or the Shareholder Broker through which the Eligible Shareholder places
the bid.
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15.11 Procedure to be followed by Eligible Shareholders holding Equity Shares in physical form:

a) Inaccordance with SEBI's circular dated July 31, 2020 (circular no. SEBI/HO/ CFD/CMD1/ CIR/P/2020/144),
shareholders holding Equity Shares in physical form are allowed to tender such shares in a buyback undertaken
through the tender offer route. However, such tendering shall be as per the provisions of the SEBI Buyback
Regulations.

b) Eligible Shareholders who are holding physical Equity Shares and intend to participate in the Buyback will be
required to approach their respective Seller Member along with the complete set of documents for verification
procedures to be carried out before placement of the bid. Such documents will include the (a) Tender Form duly
signed by all Eligible Shareholders (in case shares are in joint names, in the same order in which they hold the
shares), (b) original share certificate(s), (c) valid share transfer form(s)/Form SH-4 duly filled and signed by the
transferors (i.e. by all registered Shareholders in the same order and as per the specimen signatures registered
with the Company) and duly witnessed at the appropriate place authorizing the transfer in favour of the Company,
(d) self-attested copy of PAN card(s) of all Eligible Shareholders, (e) any other relevant documents such as power
of attorney, corporate authorization (including board resolution/ specimen signature), notarized copy of death
certificate and succession certificate or probated will, if the original shareholder is deceased, etc., as applicable.
In addition, if the address of the Eligible Shareholder has undergone a change from the address registered in the
register of members of the Company, the Eligible Shareholder would be required to submit a self-attested copy of
address proof consisting of any one of the following documents: valid Aadhar card, voter identity card or passport.

c) Based on aforesaid documents the concerned Seller Member shall place an order/ bid on behalf of the Eligible
Shareholders holding Equity Shares in physical form who wish to tender Equity Shares in the Buyback, using the
Acquisition Window of NSE. Upon placing the bid, the Seller Member shall provide a TRS generated by the
exchange bidding system to the Eligible Shareholder. TRS will contain the details of order submitted like folio
number, certificate number, distinctive number, number of Equity Shares tendered etc.

d) Any Seller Member /Eligible Shareholder who places a bid for physical Equity Shares, is required to deliver the
original share certificate(s) and documents (as mentioned above) along with TRS generated by exchange bidding
system upon placing of bid, either by registered post, speed post or courier or hand delivery to the Registrar to the
Buyback i.e. MUFGIntime (India) Private Limited at the address mentioned at paragraph 17 below on or before
the Buyback closing date. The envelope should be superscribed as "TRACXN TECHNOLOGIES LIMITED -
BUYBACK 2025". One copy of the TRS will be retained by the Registrar to the Buyback and it will provide
acknowledgement of the same to the Seller Member.

e) The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be
accepted unless the complete set of documents are submitted. Acceptance of the physical Equity Shares for
Buyback by the Company shall be subject to verification as per the SEBI Buyback Regulations and any further
directions issued in this regard. The Registrar to the Buyback will verify such bids based on the documents
submitted on a daily basis and till such verification, the NSE shall display such bids as 'unconfirmed physical bids'.
Once Registrar to the Buyback confirms the bids, they will be treated as 'confirmed bids' and displayed on the
Stock Exchange website.

f) Incase any Eligible Shareholder has submitted Equity Shares in physical form for dematerialization, such Eligible
Shareholders should ensure that the process of getting the Equity Shares dematerialized is completed well in
time so that they can participate in the Buyback before the closure of the tendering period of the Buyback.

g) SEBIvide its Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated January 25, 2022, mandated
all listed companies to issue the securities in dematerialized form only while processing the service request of
issue, inter alia, relating to the sub-division or splitting of share certificate. In view of the same, the Company shall
issue a letter of confirmation ("LOC") in lieu of any excess physical Equity Shares pursuant to proportionate
acceptance/rejection and the LOC shall be dispatched to the address registered with the Registrar. The Registrar
shall retain the original share certificate and deface the certificate with a stamp "Letter of Confirmation Issued" on
the face / reverse of the certificate to the extent of the excess physical shares. The LOC shall be valid for a period
of 120 days from the date of its issuance, within which the Equity Shareholder shall be required to make a request
to his/her depository participant for dematerializing the physical Equity Shares returned. In case the Equity
Shareholder fails to submit the demat request within the aforesaid period, the Registrar shall credit the Equity
Shares to a separate demat account of the Company opened for the said purpose.

h) An unregistered shareholder holding Equity Shares in physical form may also tender their Equity Shares in the
Buyback by submitting the duly executed transfer deed for transfer of shares, purchased prior to the Record Date,
in their name, along with the offer form, copy of their PAN card and of the person from whom they have purchased
shares and other relevant documents as required for transfer, if any.

For Equity Shares held by Eligible Shareholders, being Non-Resident Shareholders
Eligible Shareholders, being Non-Resident Shareholders (excluding Flls/FPls) should also enclose a copy of the
permission received by them from the RBI, if applicable, to acquire the Equity Shares held by them in the Company.

Eligible Shareholders who are Flls/ FPIs should also enclose a copy of their SEBI registration certificate.

In case the Equity Shares are held on repatriation basis, the Eligible Shareholder, being a Non-Resident Shareholder,
should obtain and enclose a letter from its authorized dealer/bank confirming that at the time of acquiring such Equity
Shares, payment for the same was made by such Eligible Shareholder, from the appropriate account as specified by RBI
in its approval. In case the Eligible Shareholder, being a Non- Resident Shareholder, is not in a position to produce the
said certificate, the Equity Shares would be deemed to have been acquired on non-repatriation basis, and in that case, the
Eligible Shareholder shall submit a consent letter addressed to the Company, allowing the Company to make the
paymenton a non-repatriation basis in respect of the valid Equity Shares accepted under the Buy-back.

If any of the above stated documents (as applicable) are not enclosed along with the Tender Form, the Equity Shares
tendered by Eligible Shareholders, being Non-Resident Shareholders, under the Buyback are liable to be rejected.

Those shareholders who have not received the Letter of Offer and the Tender Form dispatched by email or by physical
form, as the case may be, can send a letter to the Registrar to the Buyback requesting for a copy of the Letter of Offer and
the Tender Form physically or by an email. Alternatively, the shareholders can browse to the portal at
https://in.mpms.mufg.com/Offer/Default.aspx and download the Letter of offer and the Tender form available and may
also check for their entitlement by entering information like Folio no, / DP id and Client id, PAN, and such other credentials
as may be required for validating the request at the portal.

15.12 METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per SEBI Buyback Regulations:

i.  The settlement of trades shall be carried outin the manner similar to settlement of trades in the secondary market
and as intimated by the Clearing Corporation from time to time, and in compliance with the SEBI Circulars.

ii. The Company will pay the consideration to the Company's Broker who will transfer the funds pertaining to the

Buyback to the Clearing Corporation's bank accounts as per the prescribed schedule. For Equity Shares

accepted under the Buyback, the Clearing Corporation will make direct funds payout to respective Eligible

Shareholders. If the Eligible Shareholders' bank account details are not available or if the funds transfer

instruction is rejected by RBI/bank, due to any reason, then such funds will be transferred to the concerned Seller

Member's settlement bank account for onward transfer to such Eligible Shareholders.

For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would be given to their

respective Selling Member's settlementaccounts for releasing the same to the respective Eligible Shareholder's account.

iv. In case of certain client types of viz. NRI, foreign clients etc. (where there are specific RBI and other regulatory
requirements pertaining to funds pay-out) who do not opt to settle through custodians, the funds pay-out would be
given to their respective Selling Member's settiement accounts for releasing the same to the respective Eligible
Shareholder's account. For this purpose, the client type details would be collected from the depositories, whereas
funds payout pertaining to the bids settled through custodians will be transferred to the settlement bank account of
the custodian, each in accordance with the applicable mechanism prescribed by NSE and the Clearing
Corporation from time to time.

v. The Eligible Shareholders of the Demat Shares will have to ensure that they keep the depository participant ("DP")
accountactive and unblocked.
Details in respect of shareholder's entitlement for tender offer process will be provided to the Clearing Corporation
by the Company or Registrar to the Buyback. On receipt of the same, Clearing Corporation will cancel the excess
or unaccepted blocked shares in the demat account of the shareholder. On settlement date, all blocked shares
mentioned in the accepted bid will be transferred to the Clearing Corporation.
In the case of inter depository, Clearing Corporation will cancel the excess or unaccepted shares in target
depository. Source depository will not be able to release the lien without a release of IDT message from target
depository. Further, release of IDT message shall be sent by target depository either based on cancellation
request received from Clearing Corporation or automatically generated after matching with bid accepted detail as
received from the Company or the Registrar to the Buyback. Post receiving the IDT message from target
depository, source Depository will cancel/release excess or unaccepted block shares in the demat account of the
shareholder. Post completion of tendering period and receiving the requisite details viz., demat account details
and accepted bid quantity, source depository shall debit the securities as per the communication/message
received from target depository to the extent of accepted bid shares from shareholder's demat account and credit
itto Clearing Corporation settlement account in target depository on settlement date.

viii. The Equity Shares bought back in dematerialized form would be transferred directly to the demat account of the
Company opened for the Buyback ("Company Demat Escrow Account’) provided it is indicated by the
Company's Broker or it will be transferred by the Company's Broker to the Company Demat Escrow Account on
receipt of the Equity Shares from the clearing and settlement mechanism of the Stock Exchanges.

ix. Eligible Shareholders who intend to participate in the Buyback should consult their respective Seller Member(s)
for details of any cost, applicable taxes, charges and expenses (including brokerage) etc., that may be levied by
the Seller Member(s) upon the selling shareholders for tendering Equity Shares in the Buyback (secondary
market transaction). The Buyback consideration received by the Eligible Shareholders in respect of accepted
Equity Shares could be net of such costs, applicable taxes, charges and expenses (including brokerage) and the
Manager to the Buyback and Company accepts no responsibility to bear or pay such additional cost, charges and
expenses (including brokerage) incurred solely by the Eligible Shareholders.

x. Inaccordance with applicable provisions of the Income-tax Act, 1961, tax shall be deducted at source (TDS) if the

consideration payable to a shareholder under the buyback exceeds INR.10,000 (Indian Rupees Ten Thousand).

The amount so deducted shall be deposited with the Income-tax Department against the PAN of the concerned

shareholder, where such PANis available.

The Seller Member(s) would issue contract note and pay the consideration for the Equity Shares accepted under

the Buyback. The Company's Broker would also issue a contract note to the Company for the Equity Shares

accepted under the Buyback.

i. The Equity Shares accepted, bought and lying to the credit of the Company Demat Escrow Account and the Equity
Shares bought back and accepted in physical form will be extinguished in the manner and following the procedure
prescribed in the SEBI Buyback Regulations.

Participation in the Buy-back by shareholders will trigger tax on distributed income to shareholders (hereinafter referred to

as "Buyback Tax") in India and such tax is to be discharged by the Company. This may trigger capital gains taxation in the

hands of shareholders in their country of residence, if outside India. The transaction of Buy-back would also be
chargeable to securities transaction tax in India. However, in view of the particularized nature of tax consequences, the

Eligible Shareholders are advised to consult their own legal, financial and tax advisors prior to participating in the

Buyback.

Rejection Criteria

The Equity Shares tendered by Eligible Shareholders would be liable to be rejected on the following grounds:

For Eligible Shareholders holding shares in the dematerialized formiif:

a. The Shareholderis notan Eligible Shareholder of the Company as on the Record Date; or

b. In the event of non-receipt of the completed Tender Form and other documents from the Eligible Shareholders who
were holding Physical Shares as on the Record Date and have placed their bid in demat form; or

c. Ifthere aname mismatch in the dematerialized account of the Shareholder and the PAN; or

d. Where exists any restraint order of a Court/any other competent authority for transfer/disposall sale or where loss of
share certificates has been notified to the Company or where the title to the Equity Shares is under dispute or
otherwise not clear or where any other restraint subsists.

For Eligible Shareholders holding Equity Shares in the physical formif:

a. Thedocuments mentioned in the Tender Form for Eligible Shareholders holding Equity Shares in physical form are not
received by the Registrar before the close of business hours to the Registrar on or before Buy-back Closing Date;

b. There exists any restraint order of a court/any other competent authority for transfer/disposal/sale or where loss of
share certificates has been notified to the Company or where the title to the Equity Shares is under dispute or
otherwise not clear or where any other restraint subsists;

c. Ifthere is any other company share certificate enclosed with the Tender Form instead of the share certificate of the
Company;

d. If the transmission of Equity Shares is not completed, and the Equity Shares are not in the name of the Eligible
Shareholders;

e. Ifthe Eligible Shareholders bid the Equity Shares but the Registrar does not receive the physical Equity Share certificate;
In the event the signature in the Tender Form and Form SH 4 do not match as per the specimen signature recorded
with Company or Registrar.
g. Ifthe PAN cards (self-attested) of the shareholder and all the joint holders, are not submitted with the form.
Non-resident shareholders
All non-resident Shareholders (excluding Flls) should also enclose a copy of the permission received by them from the
RBI to acquire the Equity Shares held by them in the Company. In case the Equity Shares are held on repatriation basis,
the non-resident Shareholder should obtain and enclose a letter from its authorised dealer / bank confirming that at the
time of acquiring such Equity Shares, payment for the same was made by the non-resident Shareholder from the
appropriate account as specified by RBI in its approval. In case the non-resident Shareholder is not in a position to
produce the said certificate, the shares would be deemed to have been acquired on non-repatriation basis and in that
case the Shareholder shall submit a consent letter addressed to the Company, allowing the Company to make the
payment on a non-repatriation basis in respect of the valid shares accepted under the Buyback. If any of the above stated
documents (as applicable) are not enclosed along with the Tender Form, the Equity Shares tendered under the Buyback
areliable to be rejected.
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16. COMPLIANCE OFFICER

The Company has designated the following as the Compliance Officer for the Buyback:

Name : Megha Tibrewal

Designation: ~ Company Secretary and Compliance Officer

Address: L-248, 2nd Floor, 17th Cross, Sector 6, H.S.R. Layout, Bengaluru, Karnataka, 560102
Telephone: +91-9036090116;

Email: compliance-officer@tracxn.com

Website: www.tracxn.com.

In case of any clarifications or to address investor grievance, the Eligible Shareholders may contact the Compliance
Officer, on all working days, from Monday to Friday between 10:00 am (IST) to 5:00 pm (IST), at the above - mentioned
address.

17.INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK

The Company has appointed the following as the Registrar to the Buyback:

M/s. MUFG Intime India Private Limited
Address: C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg,
Vikhroli (West) Mumbai, Maharashtra — 400083, India
Tel. No.: +91 81081 14949
Email:_tracxntechnologies.buyback@in.mpms.mufg.com
Website: https://in.mpms.mufg.com/
Investor Grievance Email: tracxntechnologies.buyback@in.mpms.mufg.com
Contact Person: Shanti Gopalkrishnan
SEBI Registration No.: INR000004058
Validity Period: Permanent
In case of any query, the shareholders may also contact the Registrar to the Buyback, from Monday to Friday between
10:00 am to 5:00 pm on all working days except public holidays at the above-mentioned address.

(¢) MUFG i

18.MANAGER TO THE BUYBACK

The Company has appointed the following as Manager to the Buyback:

Systematix Corporate Services Limited

Address: The Capital, A-Wing, 6th Floor, No. 603-606, Plot No. C-70, G-Block,
Bandra-Kurla Complex (BKC), Bandra (East), Mumbai 400 051,
Maharashtra, India

Telephone: +91-22-6704 8000

Fax: +91-22-6619 8029

Contact Person: Jinal Sanghvi/ Hanishi Shah

Email: ecm@systematixgroup.in

Website: www.systematixgroup.in
SEBI Registration Number: INM000004224

Validity Period: Permanent

5) ™
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19.DIRECTORS' RESPONSIBILITY

As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board accepts responsibility for the information
contained in this Public Announcement and for the information contained in all other advertisements, circulars,
brochures, publicity materials etc., which may be issued in relation to the Buyback and confirms that the information in
such documents contain and will contain true, factual and material information and does not and will not contain any
misleading information.

For and on behalf of the Board of Directors of TRACXN TECHNOLOGIES LIMITED

Sd/- Sd/- Sd/-

Neha Singh Abhishek Goyal Megha Tibrewal

Chairperson and Managing Director Executive-Director Company Secretary and Compliance Officer
DIN:05331824 DIN: 00423410 Membership No. A39158

Date: July 08, 2025
Place: Bengaluru.




	Mumbai-July-09--2025-page-1 (1).pdf (p.1)
	Mumbai-July-09--2025-page-1 (2).pdf (p.2)

		2025-07-09T17:52:17+0530
	MEGHA TIBREWAL




