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Tracxn Insights (1/5)

e The SEA Tech startup ecosystem received its highest funding in Q4 2021 after which we started
witnessing a steady decline in funding in the region, with a minor spike in Q2 2023
© Q3 2023 has seen a big drop of 74% in Q.0.Q funding making it the lowest funded quarter in the

last 5 years
e The market for investments remains volatile globally and we similar trends can be seen in SEA region

as well
o Despite the challenges, there is considerable optimism in the region’s long term growth, owing to
factors such as young population, large consumer base and its dependency on informal financial
and commercial system that provide a large number of untapped opportunities to both investors

and entrepreneurs
m Investors predict that Southeast Asia's digital economy could become a $1 trillion market by

2030

m Governments are promoting public-private partnerships to encourage innovation in the
areas of green software and to scale up successful digital sustainability solutions. These
efforts aim to reduce the carbon footprint by one megaton by 2030 with the help of

technologies like Al
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Tracxn Insights (2/5)

e Q3 2023 raised a total of S835M which is a 74% drop as compared to $3.2B raised in Q2 2023 and
66% decline from $2.5B in Q3 2022
o Late-stage rounds in Q3 2023 saw funding of S395M, a 85% drop compared to $2.5B raised in Q2
2023 and a decline of 57% compared to $922M raised in Q3 2022
o Early-stage rounds in Q3 2023 saw funding of $329M, a drop of 37% compared to S519M raised
in Q2 of 2023, and also a drop of 75% compared to $1.3B raised in Q3 2022
o Seed stage rounds in Q3 2023 saw funding of S111M, a 17% drop compared to $134M raised in
Q2 2023 and also a 58.4% drop from $267M raised in Q3 2022
e A total of 2 $100M+ funding rounds were observed in this quarter
o eFishery raised S200M in a series D round led by G42 Global Expansion Fund
m This valued the company at $1.26B making it the only unicorn to be observed in 2023 YTD
from SEA Tech space
m This also makes eFishery the only unicorn in Aquaculture Tech space with the highest
valuation and the second highest funded company in the Aquaculture Tech space globally
o Halodoc raised S100M in a Series D round led by Astra Digital International
m The company is currently offering its users a network of over 20,000 medical practlt@elnsracxn
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Tracxn Insights (3/5)

e Food and Agriculture Tech, FinTech and Life Sciences are the top 3 sectors that received the highest
funding in this quarter
o Food and Agriculture Tech received a funding of $248M in Q3 2023 which is a growth of 75%
compared to $142M funding in Q2 2023. However this is a drop of 40% compared to Q3 2022
m According to the World Bank, the agriculture sector contributes a significant 10.5% to the
region's GDP and also provides over 30% of the employment in countries like Vietnam and
Myanmar
m Indonesia, one among the SEA countries is the second largest country after China for
aquaculture produce, there are enormous opportunities for this space to scale up with
inventive technology to support growth
e FinTech received funding of $236 million in Q3 2023, which is a drop of 46% compared to the $437
million in funding in Q2 2023. However, there is a drop of 73% compared to Q3 2022. Regardless of
the current funding decline there are multiple factors that can contribute to future growth of this
sector

o Since COVID-19, the Southeast Asian (SEA) economy has been rapidly encouraging digital

financial services (DFS), especially virtual payments
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Tracxn Insights (4/5)

e Countries in Southeast Asia, like Vietnam, have established regulatory bodies to promote cashless
payments among Micro, Small, and Medium Enterprises (MSMESs) in rural areas and aim to increase
digital payment transactions to 50% within five years

m Rise of digital banking solutions, 020 platforms, easy access to credit will drive economic
growth in the region and has potential to see increased funding activity in the future
m SEA region has a huge underbanked population making fintech firms very important to
provide financial services in the region
o Life Sciences received funding of $119M in Q3 2023, which is a growth of 47% compared to the
$81.1 million in funding in Q2 2023. This is a significant growth of 584% compared to $17.4M
raised in Q3 2022
O Retail, InsurTech and Auto Tech are the most affected segments in Q3 2023 in this space with an
overall drop of 98%, 73% and 66% respectively compared to the funds raised in Q2 2023
e No new unicorns emerged in Q3 2023 as compared to 1 unicorn in Q3 of 2022
e Q3 2023 saw 22 acquisitions, a slight growth of 15% from 20 acquisitions in Q2 2023
o Symplefy, a payroll management solution provider, was acquired by Gologiq at a price of S30M
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Tracxn Insights (5/5)

e C(CarsDB, a D2C used car listing platform, was acquired by iMyanmarHouse.
O Hipla, a SaaS-driven computer-aided facility management software for commercial spaces, was

acquired by InVentry
o Simpple was the only company to go public in Q3 of 2023 which is a 50% decline compared to 2

unicorns in Q3 2022
e Indonesia leads the funding scenario followed by Singapore and Vietnam in Q3 2023
e East Ventures, 500 Global, and Wavemaker Partners are the most active investors in this space
O East Ventures, Northstar Group and Investible emerged as the top seed stage investors in Q3

2023
O Peak XV Partners, Patamar Capital and Genting Ventures were top early-stage investors in Q3

2023
o EDBI, and Astra Digital were top Late-stage investors in Q3 2023
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SEA Tech Snapshot - Q3 2023

$835M

V¥ 66%)
S Funding

<
Xz

61 84

# Funding rounds

V57%)

OF!

Series A+ rounds

¥ 50%)

($)

oo

38 V¥ 66%)
First Time Funded
Companies

SEA Tech All time Stats

< = [1PO
El{é 11 ¥ 69%) QS V¥ 100%) % 22 <>0%) P 1 (2, vs0%)
New additions to New Unicorns o Acquisitions IPOs
Soonicorn Club
Top Funding Rounds Top Feeds Top Cities
Company Round Details Feed SFunding City SFunding
eFishery S200M - Series D Aquaculture Tech S200M Singapore $318M
U Halodoc $100M - Series D Healthcare Booking Platforms $100M Bandung $200M
o Virxes . . .
$50.0M - Series D Electric Vehicles $87.6M Jakarta S140M
ALVA .
@ $50.0M - Series B Oncology $78.1M Tangerang $73.5M
SEDNA $42.0M - Series C Life Sciences Platforms and $72.5M Hanoi $33.0M

*Data from 01-Jul-2023 to 19-Sep-2023 is considered in report

Tools
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Note: Numbers in bracket indicate the values of Q3 2022

Summary
All Companies
Funded Companies
Total Funding

Funding in last 24 months

Cumulative Valuation of all
Unicorns

Exits
Acquisitions
IPOs

Companies Covered
Unicorns
Soonicorns
Minicorns
Editor’s Pick
Series A+
Series C+
Acqui-Hires
Deadpooled

Sin
Top Cities

41,834

3,374
$80.88B
$29.38

$66.3B

685
138

42
167
531
2,732
1,001
164

17

10,044
gapore ($39.6B)
Jakarta ($23.9B)




SEA Tech vs. Major Geos Performance - Q3 2023

Metric SEA Global India China us Europe Top Countries by Q3 2023 Funding
@ $ Funding $835M $41.58 $1.5B $1.91B $19.8B $11B B united states $19.8B
$ —

NI

0 ; United Kingdom $3.2B

A é’oifni‘;b;;r‘:ﬁ;‘d'”g (# 2% 100%  3.6% (#5) 4.6%(#3)  51% (#1) 26.5% 2N

China $1.91B
e”} # Funding rounds 84 2,715 166 132 1,056 754

I I France S1.9B
E'c:f; T;':; f””ded 38 1261 60 64 427 401 - 6158
I [23 p . ndia .
(& ) Series A+ round 41 1383 57 90 602 326 .
(8 ) Series A+ rounds mam SWweden $1.478
ZS New Unicorns 0 11 2 1 3 2 —=— lsrael >1.44B

I Germany $1.1B
ﬁ Acquisitions 22 915 33 3 310 326

I Ireland S1.1B
IPOs 1 20 4 3 4 3

J¥#] canaca $808M
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Q-o0-Q Funding Trends

B S$Funding == # Rounds

$7.6B

Top Funding Rounds in last 8 quarters

Company

AETouess

SHEIN

®

SHEIN

$834.6M

Mynt(

Q42021 Q12022 Q22022 Q32022 Q42022 Q12023 Q22023 Q32023 o
$ Funding (2Q) CAGR = -20%

$ Funding (4Q) CAGR = -24% w

Note: Funding includes only Equity Funding. It excludes Debt, Grant, Post-IPO and ICO funding.
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J&T Express
(2015, Jakarta)

SHEIN
(2008, Singapore)

Gojek
(2010, Jakarta)

SHEIN
(2008, Singapore)

Coda Payments
(2011, Singapore)

Flash Express
(2017, Bangkok)

Mynt
(2015, Cabanatuan City)

Carsome
(2015, Petaling Jaya)

Amber Group
(2017, Singapore)

Xendit
(2015, Jakarta)

Funding Round

$2.5B - Series C

$2.0B - Series D

$1.3B - Series G

$1.0B - Series C

S690M - Series C

S447M - Series F

S300M - Series B

S300M - Series E

S300M - Series C

S300M - Series D




Q-0-Q Stage-wise Funding Trends

Stage-wise $ Invested Stage-wise Number of Rounds

$5.8B $2.5B $2.2B $1.3B $3.2B $835M 207 200 149 126 119 84

Q22022 Q32022 Q42022 Q12023 Q22023 Q32023 Q22022 Q3 2022 Q42022 Q12023 Q22023 Q32023

[0 Seed WM Early Stage WM Late Stage [ Total Funding [ Seed WM Early Stage MM Late Stage [ Total Rounds

Note: Seed includes Seed, Angel rounds. Early Stage includes Series A,B rounds. Late Stage includes Series C+, PE, Pre-IPO rounds.
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Top Funding Rounds in Q3 2023 (1/2)

Company S Amount Round Date Investors
> eFishery S200M Series D Jul 2023 Temasek, 500 Global, SoftBank, +4 more
¢J  Halodoc S100M Series D Jul 2023 Novo Holdings, Openspace Ventures, Astra Digital
Mirxes $50M Series D Jul2023  EDBI, Mitsui & Co
ALVA S50M Series B Aug 2023 Horizons Ventures, Indika Energy, Brama One Ventures, +1 more
SEDNA S42M Series C Jul 2023 Insight Partners, G. K. Goh Holdings
M MAKA S38M Seed Jul 2023 Northstar Group, Peak XV Partners, East Ventures, +8 more
W Endowed S35M Series B Aug 2023 EDBI, UBS, Citi, +4 more
,ﬂ,«/ hi S30M Series A Jul 2023 Animoca Brands
w5 Medisix Therape.. $23M Series B Aug 2023 -
o5 Finture $20M Series B Jul 2023 Mindworks Capital, SWC, XVC
Awak - AWWAK S20M Series B Sep 2023 Vickers Venture Partners, Advanced MedTech, Eckuity
¢»  Bitkub $18M Series A Jul 2023 -
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https://tracxn.com/a/s/query/t/investments/t/transactions/card?h=ff673bd6a92c9c68e87b30a3ee84a2a3cdf2729b17aa61ae73cbf4adc9a3ac7d&s=sort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card?h=354bc428098e24860ae7ef9316fed8ae5720890feb8233a80df98244eef4ed2f&s=sort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card?h=ff8ffd515b3e7f4745150d1f5431fff2e30a540af1ad0651fbdf35e6397edad4&s=sort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card?h=5911e014cf4c7eb4ad53b8670d99393d2bd87ec1fece1355bb429bad45f6fdc2&s=sort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT

Top Funding Rounds in Q3 2023 (2/2)

Company S Amount Round Date Investors
H Telio S15M Series B Aug 2023 Granite Oak
E ZTX $13M Seed Aug 2023 Everest Ventures Group, Collab+Currency, Jump Crypto,
m Gimo S12M Series A Jul 2023 Y Combinator, Genting Ventures, TNB Aura, +5 more
< mv  MiyaHealth S10M Seed Aug 2023 ST Engineering, Elev8, HealthXCapital, +1 more
a Helio Protocol.. S10M Series A Aug 2023 Binance Labs
@ Qashier S10M Series A Aug 2023 Cocoon Capital, Elevate Capital, Delivery Hero Ventures
“ Timo S10M Series B Jul 2023 -
Sr| Novelship S10M Series B Sep 2023 IGlobe Partners, East Ventures, GSR Ventures
Wi Manuva S8M Series B Sep 2023 Tin Men
s=er@ SELFID S8M Series A Jul 2023 -
#2  Mindigital S7M Series A Jul 2023 Redpoint China Ventures, GSR Ventures, Delta Capital, +1 more
skt Beleaf S7TM Series A Aug 2023 Alpha JWC Ventures

Full list of 84 Key Funding Rounds is available on Tracxn Platform
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https://tracxn.com/a/s/query/t/investments/t/transactions/card?h=eece516e44281eadd142e4f19b256a4b4806577b0064333477b6dbaf1ae13d54&s=sort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card?h=f5951fd6061206dbf5b1d44565692d92217b82d56e94c412434a95ed6d610424&s=sort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card?h=a39d361b990d0e51df007ed231e9e823a8c9e9bada887aab1f7af0dffc3ba25b&s=sort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card?h=b9d88a53963733b4c1b4c6452c657b72ee1f077d3e4a8d6208c68c2870086ad5&s=sort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card?h=56aedfc8550e33e0638d47dc08ec59bd4613c73ae8792003458c6f28f95d61b0&s=sort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT

Top Funded Business Models - last 1 quarter

Rank Business Model S Funding # Rounds Top Funding Round
. o Halodoc
1 N Healthcare Booking Platforms S100M 1 ‘b $100M - Series D
2 Cancer Diagnostic Tests $50.0M 1 Mirxes
- 8 ' $50.0M - Series D
ALVA
3 B Electric Scooter Manufacturers S50.0M 2 @ .
S50.0M - Series B
SEDNA
Unified Communication and Collaboration 42.0M 1 S
4 - > S42.0M - Series C
MAKA
Electric Motorcycle Manufacturers 37.6M 1
5. Y 2 M 3760 - seed
6 Employee Benefits Software $23.5M 3 m Gimo
- ploy ' S$12.0M - Series A
) s Medisix Ther..
7 B Gene Therapeutics $22.5M 1 MBS )
$22.5M - Series B
Bitkub
Cryptocurrency Trading Platforms 21.8M 2 QU
8 - P Y g > <\‘> S$17.8M - Series A
9 Renal Dialysis Equipment $20.0M 1 awa AWAK
- $20.0M - Series B
Finture
10 B Alternative Credit Card $20.0M 1 ? )
$20.0M - Series B

* Rank is based on SInvested in last 1 quarter in the Business Model. A - Indicates change in Rank from previous quarter.
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Q-0-Q Investors

Q-0-Q # of unique Institutional Investors in SEA Tech

Top Institutional Investors within Q3 2023

Stage
314
300
Seed Stage
Early Stage
Q22022 Q32022 Q4 2022 Q12023 Q2 2023 Q32023
Late Stage

# First Time Investors (2Q) CAGR = -24%

# First Time Investors (4Q) CAGR = -27%

Bl First-time Investors Bl Existing Investors

Investor name

./

East Ventures

malsar  Northstar Group

7|

PIC

@
e

Astra

Investible

Peak XV Partners

Patamar Capital

Genting Ventures

EDBI

Astra Digital

Note: First-time investors and Existing Investors are calculated from the available Equity Funding Rounds on Tracxn Platform. 1.The numbers in bracket correspond to the change

from Q3 2022.

# Investments in Q3 2023

3(-)

2(<>0%)

2(<>0%)

1(<>0%)

1(<>0%)

1(<>0%)
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Q-0-Q International Investors

Q-0-Q # of unique Institutional Investors in SEA Tech Top International Institutional Investors in Q3 2023
Stage Investor name # Investments in Q3 2023
314
e,/ East Ventures 3(VY73%)
Seed Stage . Investible 2(-)
M Mirana 2(-)
. Peak XV Partners 2(-)
Early Stage
Patamar Capital 2(-)
Late Stage = = Astra Digital 1(<>0%)

Q22022 Q32022 Q4 2022 Q12023 Q22023 Q32023

B International Investors

Note: International Investors are the investors who are based outside of the Geo mentioned in the report. 1.The numbers in bracket correspond to the change from Q3 2022.
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Most Active Investors: VC - Seed

# Investor Name Country in?lec.:.\t’ri\r::ts 2‘::: s-tg\: 2352'3" Notable Portfolio Investments in Geo*

1 ~e./  East Ventures Japan 432 3 MAKA ($37.6M), Novelship ($21.6M), Genexyz ($1.0M)
2 wwsar  Northstar Group Singapore 43 2 eFishery (5402M), MAKA ($37.6M), 1Bstories ($5.5M)

3 W Sajson Capital Singapore 85 2 Segari (539.5M), Mythic Protocol (56.5M), Helix (52.0M)
4 Investible Australia 115 5 :3;1s'k5iltv|()$5.3M), BintanGO ($4.8M), Solar Al Technologies
5 M Mirana China 56 2 Aethir (59.0M), Range Protocol ($3.8M)

6 B.l.G. Ventures Indonesia 6 2 Eratani ($7.4M), PrimaKu

7 s00 500 Global United States 2165 1 eFishery (5402M), Carousell (5376M), DocDoc ($29.6M)
8 wae Alpha JWC Ventures Indonesia 121 1 ALVA (S50.0M), Bobobox ($22.3M), Beleaf (58.8M)

9 0 Orvel Ventures 13 1 Eratani (57.4M), Baskit ($5.3M), Zi.Care ($3.8M)

10 m AC Ventures Indonesia 98 1 Segari (539.5M), MAKA ($37.6M), Bobobox (522.3M)

Note: *Geo = SEA Tech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: VC - Early Stage

# Overall # Investments in

# Investor Name Countr . Notable Portfolio Investments in Geo*

y investments Geo* - Q3 2023
1 B Peakxv Partners India 260 2 eFishery ($402M), Carousell ($376M), Telio ($41.5M)
2 J[@ Patamar Capital India 39 2 Bunker ($5.0M), Saladin
3 @ Genting Ventures Singapore 16 1 Gimo ($19.0M), Eratani ($7.4M), PasarMIKRO ($2.5M)
4 = Horizons Ventures China 214 1 ALVA ($50.0M), Bobobox ($22.3M)
5 n Jungle Ventures Singapore 65 1 Timo ($30.0M), Neurowyzr (S5.1M)
6 o T™mI Indonesia 16 1 Halodoc ($280M), Zi.Care ($3.8M)
7 (& Granite Oak United Kingdom 4 1 Telio ($41.5M), Timo ($30.0M)
8 c eWTP Capital China 16 1 Mindigital (56.9M), BintanGO ($4.8M)
9 wete Seventure Partners France 208 1 Allozymes ($5.0M)

Y

10 N  Prosus Netherlands 121 1 Endowus ($95.0M)

Note: *Geo = SEA Tech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: VC - Late Stage

# Overall # Investments in
# Investor Name Countr . Notable Investments in Geo*
y investments Geo* - Q3 2023
1 pgyl EDBI Singapore 218 1 Bolttech ($463M), Carousell ($376M), Mirxes ($207M)
2 w. Astra Digital Indonesia 4 1 Halodoc ($280M)

Note: *Geo = SEA Tech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: PE

# Investor Name Country in?lec.:.\t’ri\r::ts 2‘::: s-tg\: 2352'3" Notable Investments in Geo*
1 HELCONA Fhllezj:’]c:;;?n(;ii)ital Singapore 42 1 Carousell ($376M), XM Studios ($4.5M)
2 wwe  DEG Germany 88 1 PasarMIKRO ($2.5M)

3 ~ LeapFrog South Africa 46 1 Bolttech (S463M)

4 '\ responsAbility Switzerland 40 1 eFishery (5402M)

5 @5 Mekong Capital Vietnam 49 1 Gene Solutions ($36.0M)

6 a SV Investment South Korea 29 1 MAKA ($37.6M)

7 A Alpine Investors United States 71 1 Bunker ($5.0M)

8 @ Archerman Capital United States 22 1 Web3Go ($4.0M)

9 < G. K. Goh Holdings Singapore 9 1 SEDNA ($86.0M)

10 ik Proxima Ventures Taiwan 37 1 DotBio ($5.6M)

Note: *Geo = SEA Tech. The number in bracket refers to the total funding raised by the company.

Geo Quarterly Report - SEA Tech - Q3 2023 Copyright © 2023, Tracxn Technologies Private Limited. All rights reserved. O Tracxn




Contents

Snapshot

Investments

Investors

Exits Exit Snapshot

New Unicorns List of IPOs

Citywise Trends List of Acquisitions
News Most Active Acquirers

Funded Deadpooled Companies

Appendix

Geo Quarterly Report - SEA Tech - Q3 2023 Copyright © 2023, Tracxn Technologies Limited. All rights reserved. O Tracxn




Exit Snapshot - Q3 2023

LLIPE 1 (vs 2)

W

O-e

(vs -) e”‘ $84-3M (vs $2.5B)

IPOs - Q3 2023 NS
(vs Q3 2022) #1POs Avg. yrs from first Avg. Funding raised before IPO Avg. IPO Mcap
funding to IPO
PO (522,  (O55..  &$42Muoun 61 $30.0M ..
Vs ' '
2022) # Acquisitions Avg. yrs from first Avg. Funding raised before Avg. Acq. Price
funding to Acq. Acq.
Top Investors by # Exits - Q3 2023 Q-o0-Q Exit Trends Top Exits - Q3 2023
Investor #Exits  Notable Exit “ 23 23 Type  Company Acq. Price/IPO Mcap
NG OLX Indonesia, . Symplefy 30.0M
&U¢ Amand Ventures 2 PouCchNATION $30.
Championf
6 Accel 1 Travel§top, Acq. . pronty -
undefined
Travelsto
@ Artesian 1 PouchNATION, P i
undefined
Q Amereus 1 CapBridge, IPO s SIMPPLE $84.3M
MG @ 2B - B B
A Accelerating Asia 1 AskDr, undefined
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Q32022 Q42022 Q12023 Q22023 Q32023

M # Acquisitions M #1POs
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List of IPOs - Q3 2023

Company Investors IPO Date IPO Mcap

s, SIMPPLE Sep 2023 $84M
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List of Acquisitions - Q3 2023

Company Acquirer(s) Acq. Date Acq. Price

Symplefy Gologiq Jul 2023 $30M

View all 22 companies on Tracxn Platform

Geo Quarterly Report - SEA Tech - Q3 2023 Copyright © 2023, Tracxn Technologies Private Limited. All rights reserved. O Tracxn



https://tracxn.com/a/s/practicearea/559e4bf5e4b037cdce7735aa/t/companiescovered/t/all/card?h=5e2bfa1e469f1cd0813cc30430f43b79c4331c531893e23e6f209b56d5dcdff5&s=sort%3DacquisitionDate%7Corder%3DDESC

Most Active Acquirers

Average
# Acquirer Countr # Acq. . Companies Acquired
9 y 9 Acq. Price P 9
1 (][] LINE MA.N Thailand 2 - Foodstory, Rabbit Line Pay
Wongnai
2 , FOMO Pay Singapore 2 - CapBridge, 1X
3 Gologiq United States 1 $30.0M Symplefy
4 N Ampverse Singapore 1 - Championfy
5 O Wego Singapore 1 - Travelstop
6 LINE Corporation Japan 1 - Rabbit Line Pay
7 E The Access Group United Kingdom 1 - Diversely
8 iMyanmarHouse Myanmar 1 - CarsDB
9 «»  Astra Digital Indonesia 1 - OLX Indonesia

Note: Numbers in bracket indicate the Acquisition Price of the company.
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Unicorn Trends in Q3 2023

SEA Tech - Q3 Qx =(vs 1) ® = (vs 2.2) =

2023 (vs 3 2022)

W

= (vs $110M) eﬁ‘ = (vs 1) &‘i = (vs 1)

# Total Unicorns Avg Years from Series A Avg S Funding before Unicorn Avg # Funding Rounds Avg Institutional Investors
to Unicorn Round Round before Unicorn Round before Unicorn Round

Global - Q3 2023 QN& 11 (us29) @ 3.6 s52) N\

(vs Q3 2022)

W

5362M (vs $260M) é" 33 (vs 4.6) &‘i 59 (vs 9.1)

# Total Unicorns Avg Years from Series A Avg $ Funding before Unicorn Avg # Funding Rounds Avg Institutional Investors
to Unicorn Round Round before Unicorn Round before Unicorn Round
Top Seed Stage Investors Top Early Stage Investors Top Late Stage Investors Top Cities

Note: Investors refers to Institutional Investors only. Top Investors are calculated based on investments before the Unicorn Round.
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Soonicorn Club - List of New Soonicorns

Company Tracxn Score
PP Horizon Quantum Co.. 64.4
ALVA 49.4
o TECHNOSOfL 225

Note: A Soonicorn is a company which is likely to achieve US $1 billion valuation in the short to medium term. Tracxn Score is a proprietary score based on various market signals
reflecting the company’s size, execution and growth.
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Citywise Trends - Total Funding

Distribution by Cities - Total Funding ($)

Q3 2023

Q2 2023

Q12023

Q4 2022

Q3 2022

Q2 2022

Q12022

Q4 2021

Geo Quarterly Report - SEA Tech - Q3 2023

22%

84%

Il Singapore Bl Bandung ™ Jakarta

15%

9%

16%

24%

34%

20%

21%

23%

Tangerang Other Cities

Total Funding

$835M

$3.2B

$1.3B

$2.2B

$2.5B

$5.8B

$3.4B

$7.6B

Top Companies

Mirxes
($50.0M)

SHEIN

SHEIN

($2.0B)

SHEIN

SHEIN

($150Mm)

mm Amber Grou..

($300M)

Acronis
A ($250Mm)

SHEIN

SHEIN

(51.08)

m Amber Grou..

aaaaaa

(SZOOM)

TSLC
($200M)

TSLC

e eFishery
($200Mm)

e eFishery
($108M)

=, Gently
% (SNaNB)

e eFishery
($90.0M)

Halodoc
($100M)

Praktis
($20.0M)

Kredivo
($270M)

Kredivo Ho..
($140M)

DANA
($250M)

Xendit
($300M)

j Sayurbox
| ($120M)

J&T Expres..
($2.58)
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Citywise Trends - Funding raised in last 2 Quarters

Funding raised in 2 Qtrs (Market Share %)

Rank City
1 Singapore
2 Bandung
3 Jakarta

4 Tangerang

5 Hanoi

6 Bangkok

7 Ho Chi Minh City

8 Sleman

9 Bogor

10 Menteng

Q3 2023 Q2 2023
# % # %
$318M 40 % $2.78 52%
$200M 25 % $148M 3%
$140M 18 % $55M 1%
$735M 6% $11M 0.2%
$33.0M 4% $5M 0.1%
$17.8M 2% $10M 0.2%
$17.1M 2% $3Mm 0.06%
$75M 1% 0 -
$6.8M 1% 0 -
$6.0M 1% 0 -

Geo Quarterly Report - SEA Tech - Q3 2023

Top Funded Companies in Q3 2023

Mirxes

eFishery

‘U Halodoc

ALVA

M Telio

¢ Bitkub
" Timo
110 SELF ID

L Beleaf

@ KUPU

N

SEDNA M Endowus
Finture Wi Manuva
Gimo E Vuihoc.vn
SLEEK

MFast B s1AG
DELOS Aqua
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Recent Key News (1/3)

Transactions

e Mapan secures USS15 Million from Global and Indonesian investors in
Series A Funding aimed at imp.. PR Newswire

e Ashley to sell Missguided on retail merry-go-round TheBusinessDesk.com

e SIMPPLE LTD. Announces Closing of US$8.4 Million Initial Public Offering
GlobeNewswire

e Sumitomo Life buys stake in Singlife in $1 billion deal poandpo.com

e Ampverse’s Strategic Acquisition Boosts Game-Tech Solutions in Asia
Pacific Marketing In Asia

e Indonesian e-grocery startup Segari closes $23.5m Series B round
Shareandstocks

e SGX partners BlackRock to launch $426M climate action fund for Asia
TechNode

e Novelship bags $9.5m to boost presence across SEA Tech in Asia

e Aviva Sells Stake in Singapore Life Holdings to Sumitomo Life for £0.8
Billion europawire.eu

e Awak Technologies Raises Over $20M in Series B Funding for Home
Dialysis Innovation AsiaTechDaily

Geo Quarterly Report - SEA Tech - Q3 2023

Company Updates

Acronis introduces advanced automation to simplify MSP business
operations PCR

Safepal launches open-source Bluetooth wallet X1 The Crypto Times

Biotropics Malaysia Berhad Unveils Novel Brain Health Ingredient at
Vitafoods Asia 2023 PR Newswire

New Acronis solution for MSPs cioperu.pe

Bunker platform ENGINE launches fuel trading service Splash

Shein to invest S85m to ‘'empower’ global fashion community Tech in Asia
Carsome seeks new funding AIM Group

Crypto.com CEO Plans to Acquire Companies The Crypto Times

ByBit denies earlier reports that the exchange will exit UK CryptoSlate

Space travel, inbound tourism push among Trip.com’s future
commitments ttgasia.com
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https://www.prnewswire.com/news-releases/mapan-secures-us15-million-from-global-and-indonesian-investors-in-series-a-funding-aimed-at-improving-financial-access-for-indonesians-301576753.html
https://www.thebusinessdesk.com/northwest/news/2121019-ashley-to-sell-missguided-on-retail-merry-go-round
https://www.globenewswire.com/news-release/2023/09/15/2744183/0/en/SIMPPLE-LTD-Announces-Closing-of-US-8-4-Million-Initial-Public-Offering.html
https://www.poandpo.com/companies/sumitomo-life-buys-stake-in-singlife-in-1-billion-deal/
https://www.marketinginasia.com/ampverses-strategic-acquisition-boosts-game-tech-solutions-in-asia-pacific/
https://www.shareandstocks.com/indonesian-e-grocery-startup-segari-closes-23-5m-series-b-round/
https://technode.global/2023/09/15/sgx-partners-blackrock-to-launch-426m-climate-action-fund-for-asia/
https://www.techinasia.com/novelship-bags-95m-boost-presence-sea
https://news.europawire.eu/aviva-sells-stake-in-singapore-life-holdings-to-sumitomo-life-for-0-8-billion/eu-press-release/2023/09/14/15/02/46/121802/?utm_source=rss&utm_medium=rss&utm_campaign=aviva-sells-stake-in-singapore-life-holdings-to-sumitomo-life-for-0-8-billion
https://asiatechdaily.com/awak-technologies-raises-over-20m-in-series-b-funding-for-home-dialysis-innovation/?utm_source=rss&utm_medium=rss&utm_campaign=awak-technologies-raises-over-20m-in-series-b-funding-for-home-dialysis-innovation
https://pcr-online.biz/2023/09/18/acronis-introduces-advanced-automation-to-simplify-msp-business-operations/
https://www.cryptotimes.io/safepal-launches-open-source-bluetooth-wallet-x1/
https://en.prnasia.com/story/418910-0.shtml
https://cioperu.pe/articulo/37572/nueva-solucion-de-acronis-para-los-msp/
https://splash247.com/bunker-platform-engine-launches-fuel-trading-service/
https://www.techinasia.com/shein-to-invest-85m-to-empower-global-fashion-community
https://aimgroup.com/2023/09/15/carsome-seeks-new-funding/
https://www.cryptotimes.io/crypto-com-ceo-plans-to-acquire-companies/
https://cryptoslate.com/bybit-denies-earlier-reports-that-exchange-will-exit-uk/
https://www.ttgasia.com/2023/09/15/space-travel-inbound-tourism-push-among-trip-coms-future-commitments/

Recent Key News (2/3)

Legal

Partnerships

Bursa Malaysia Securities publicly reprimands and fines RHB Investment
Bank The Star Online

Shein accuses Temu of copying thousands of product images as copycat
row escalates retailgazette.co.uk

OSC continues to hold non-compliant crypto asset trading platforms
accountable cNw

Chrome Hearts Sues Shein for Trademark Infringement Sourcing Journal

Celebrity Promotion of Promotion of Tronix, BitTorrent Ends in Penalty
Settlement with SEC Crowdfund Insider

Shein faces a dozen intellectual property lawsuits in the United States
america-retail.com

Grab’s Potential Acquisition of Trans-Cab Under Scrutiny by Singapore’s
Competition Watchdog Marketing In Asia

Bitget Exchange Sued by Advisor of ReelStar Token Project After the
Listing Goes Sour CoinDesk

Takeaways from Temu’s tell-all lawsuit against Shein Tech in Asia

Terraform Labs to face US SEC fraud charges, judge rules CryptoSaurus

Geo Quarterly Report - SEA Tech - Q3 2023

Mitsubishi Electric Collaborates with Evercomm ElectronicsB2B

BMW partners with Gentari, JomCharge, ChargEV to offer
unlimited-charging packages for BMW & MINI EV.. AutoBuzz

Credolab partners with Circulo de Credito to bring innovative
credit-scoring solutions to Mex.. Fintech Finance

Citi to Become First Digital Custodian on BondbloX Bond Exchange
Business Wire

CertiK, Safeheron to Improve Transparency in Private Key Management
Crowdfund Insider

Ajax football club renews cybersecurity partnership with Acronis
Telecompaper

DMMX with Digi Flora Indonesia to launch digital flower boards
IDNFinancials

REDARC and ST Engineering partner for vehicle electronics
aumanufacturing.com.au

Grab Partners Circle to Bring Web3.0 Experiences for Singapore Users
FinTechnews

AAG’s Tomovan API gamification to help bring Web2 users into the
crypto space CryptoSaurus
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https://www.thestar.com.my/business/business-news/2023/09/14/bursa-malaysia-securities-publicly-reprimands-and-fines-rhb-investment-bank
https://www.retailgazette.co.uk/blog/2023/09/shein-temu-copycat-row/
https://www.newswire.ca/news-releases/osc-continues-to-hold-non-compliant-crypto-asset-trading-platforms-accountable-817590728.html
https://sourcingjournal.com/topics/business-news/chrome-hearts-shein-trademark-infringement-cross-dagger-design-lawsuit-temu-452795/
https://www.crowdfundinsider.com/2023/08/211299-celebrity-promotion-of-promotion-of-tronix-bittorrent-ends-in-penalty-settlement-with-sec/
https://www.america-retail.com/usa/shein-se-enfrenta-una-docena-de-demandas-de-propiedad-intelectual-en-estados-unidos/
https://www.marketinginasia.com/grabs-potential-acquisition-of-trans-cab-under-scrutiny-by-singapores-competition-watchdog/
https://www.coindesk.com/consensus-magazine/2023/08/03/bitget-exchange-sued-by-advisor-of-reelstar-token-project-after-the-listing-goes-sour/?utm_medium=referral&utm_source=rss&utm_campaign=headlines
https://www.techinasia.com/takeaways-temus-tellall-lawsuit-shein
https://cryptosaurus.tech/terraform-labs-to-face-us-sec-fraud-charges-judge-rules/
https://www.electronicsb2b.com/industry-buzz/mitsubishi-electric-collaborates-with-evercomm/
https://autobuzz.my/2023/09/18/bmw-partners-with-gentari-jomcharge-chargev-to-offer-unlimited-charging-packages-for-bmw-mini-ev-owners/
https://ffnews.com/newsarticle/fintech/credolab-partners-with-circulo-de-credito-to-bring-innovative-credit-scoring-solutions-to-mexico/
http://www.businesswire.com/news/home/20230914379551/en/Citi-to-Become-First-Digital-Custodian-on-BondbloX-Bond-Exchange/
https://www.crowdfundinsider.com/2023/09/212940-web3-security-certik-safeheron-to-improve-transparency-in-private-key-management/
https://www.telecompaper.com/news/ajax-football-club-renews-cybersecurity-partnership-with-acronis--1476115
https://www.idnfinancials.com/news/47911/dmmx-digi-flora-indonesia-launch-digital-flower-boards
https://www.aumanufacturing.com.au/redarc-and-st-engineering-partner-for-vehicle-electronics
https://fintechnews.sg/78170/digitalassets/grab-partners-circle-to-bring-web3-0-experiences-for-singapore-users/
https://cryptosaurus.tech/aags-tomovan-api-gamification-to-help-bring-web2-users-into-the-crypto-space/

Recent Key News (3/3)

People Movement

e SGX announces new structure; names Michael Syn as president and
global markets head The Straits Times

e Baemin Vietnam CEO calls it quits Tech in Asia

e AnyMind appoints Arjun Paramhans as Influencer Management Lead
Adgully

e Airasia Superapp Welcomes Gerald Young: A Strategic Move in ASEAN’s
Digital Landscape Marketing In Asia

e Regional InsurTech firm Igloo expands Thailand operations to support
country’s $32B insurance industry TechNode

e Rario Founders Exit as Dream11 Takes Control Clayton County Register

e NFT Startup Rario Loses Founders After $120 Million Funding Last Year
crast.net

e Fintech Startup Hijra Takes Layoffs to Maintain Growth Dailysocial

e Capillary Technologies Appoints Melody Mitchem as Global Head of HR
ACROFAN

e AnyMind Group names Riddhi Gupta to lead gaming vertical Adgully

Geo Quarterly Report - SEA Tech - Q3 2023

Other

SG-based biotech firm Turtletree reports $10m in losses in 2022
Shareandstocks

Multiplier Named No. 1 Most Implementable Employer of Record and
Leader in G2's Fall Report PR Newswire

Yosia Sugialam Tells Paper.id's Journey to Becoming a Profitable Business
Dailysocial

Biosyngen received FDA approval for Phase I/1l Clinical Trials for BRLO3,
targeting Lung Cancer, Gas.. BioSpace

Lexagle, Asia's Leading Contract Management Provider, Secures Coveted
Spot on Forbes Asia 100 to .. PR Newswire

Singapore's Talent Recruitment Firm Glints' Revenue Hits Record Highs;
Up 85% Y-0-y, Gross Profits U.. TechNode

The Lao Startup LOCA Wins “The Best Customer Experience” Award at
Asean Business Awar.. Clayton County Register

OxPay receives licence to offer e-money and account issuance Singapore
Business Review

GXBank receives approval from Bank Negara to commence operations
The Star Online

Ctrip Group released its 2023Q2 financial report: net operating income
of 11.2 billion yuan, a year-on.. Donews
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https://www.straitstimes.com/business/sgx-announces-new-structure-names-michael-syn-as-president-and-global-markets-head
https://www.techinasia.com/baemin-vietnam-ceo-calls-quits
https://www.adgully.com/anymind-appoints-arjun-paramhans-as-influencer-management-lead-136388.html
https://www.marketinginasia.com/airasia-superapp-welcomes-gerald-young-a-strategic-move-in-aseans-digital-landscape/
https://technode.global/2023/09/11/regional-insurtech-firm-igloo-expands-thailand-operations-to-support-countrys-32b-insurance-industry/
https://www.claytoncountyregister.com/news2/dream11-backed-nft-startup-rario-founders-to-leave-a-year-after-120m-funding-2/336197/
https://biz.crast.net/nft-startup-rario-loses-founders-after-120-million-funding-last-year-report/
https://dailysocial.id/post/startup-fintech-hijra-tempuh-phk-demi-jaga-pertumbuhan
https://us.acrofan.com/detail.php?number=873672
https://www.adgully.com/anymind-group-names-riddhi-gupta-to-lead-gaming-vertical-136236.html
https://www.shareandstocks.com/sg-based-biotech-firm-turtletree-reports-10m-in-losses-in-2022/
https://www.prnewswire.co.uk/news-releases/multiplier-named-no-1-most-implementable-employer-of-record-and-leader-in-g2s-fall-report-301925949.html
https://dailysocial.id/post/yosia-sugialam-ceritakan-perjalanan-paper-id-hingga-jadi-bisnis-profitabel
https://www.biospace.com/article/releases/biosyngen-received-fda-approval-for-phase-i-ii-clinical-trials-for-brl03-targeting-lung-cancer-gastric-cancer-and-other-advanced-solid-tumors/
https://en.prnasia.com/story/417670-0.shtml
https://technode.global/2023/09/06/singapores-talent-recruitment-firm-glints-revenue-hits-record-highs-up-85-y-o-y-gross-profits-up-110/
https://www.claytoncountyregister.com/news2/lao-startup-loca-secures-top-honours-at-asean-business-award-2023/318215/
https://sbr.com.sg/news/oxpay-receives-licence-offer-e-money-and-account-issuance
https://sbr.com.sg/news/oxpay-receives-licence-offer-e-money-and-account-issuance
https://www.thestar.com.my/business/business-news/2023/09/05/gxbank-receives-approval-from-bank-negara-to-commence-operations
https://www.donews.com/news/detail/1/3678962.html
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https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7CspecialFlags%5Etech%3Dyes%7CtransactionFundingRoundCategory%3DEquity%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/investmenttrends#%7CspecialFlags%5Etech%3Dyes%7CtransactionFundingRoundCategory%3DEquity%7Cuichart%3DtransactionFundingRoundDate-transactionFundingRoundAmount__sum!bar%252Blinear%253Aannual*transactionFundingRoundDate-numTransaction__count!line%252Blinear%253Aannual
https://tracxn.com/a/s/query/t/investments/t/activeinvestors#%7CspecialFlags%5Etech%3Dyes%7Cuichart%3DtransactionFundingRoundDate-transactionFundingRoundAmount__sum!bar%252Blinear%253Aannual*transactionFundingRoundDate-numTransaction__count!line%252Blinear%253Aannual
https://tracxn.com/a/s/query/t/market/t/topfundedbm#%7CspecialFlags%5Etech%3Dyes%7CfundingRoundCategory%3DEquity%7Cinterval%3D2years%7Cmetrics%3DsumFunding
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CspecialFlags%5Etech%3Dyes%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CpracticeAreaId%3D5b8e05fd4f0ca1fbcd643344%253AGeo%2520-%2520US%2520Tech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CfeedName%3DOnline%2520Travel%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/5b5877064f0c826f10d61bc1/t/companiescovered/t/all/card#%7Csort%3DpublishDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/5cb852f887870757cafbbd5f/t/companiescovered/t/all/card#%7Csort%3DpublishDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CsoonicornFlag%3Dt_all%7CpracticeAreaId%3D5409cf05e4b0831de3527d64%253AFinTech%7Csort%3Drelevance%7Corder%3DDEFAULT
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