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Tracxn Insights (1/5)

® Spain is the 16th highest funded country in 2024 ahead of South Korea and Sweden at positions 17th
and 18th respectively. The top funded countries in this period are the United States, United Kingdom
and China.
e Atotal of S1.6B was raised in 2024, a drop of 11% compared to $1.8B raised in 2023, and a drop of
36% compared to $2.5B raised in 2022.
o Late Stage witnessed a total funding of S$894M in 2024, a drop of 2.61% compared to S918M
raised in 2023, and a drop of 36.14% compared to $1.4B raised in 2022.
o Seed Stage saw a total funding of S153M in 2024, a drop of 20.73% compared to $193M raised in
2023, and a drop of 40% compared to $S255M raised in 2022.
o Early Stage saw a total funding of S550M in 2024, a drop of 17.04% compared to S663M raised in
2023, and a drop of 39.63% compared to $911M raised in 2022.
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Tracxn Insights (2/5)

® In H2-2024, Spain Tech received $933M funding which is 40.68% higher than $663.7M in H1-2024,
and 60.18% drop when compared to $582.9M raised in H2-2023.
e In Q4-2024, Spain Tech received $S713M which is a increase of 223% when compared to $220.7M in
Q3-2024 and 145% rise when compared to $291M in Q4-2023.
® 2024 has witnessed 2 100M+ funding round, when compared to 2 such rounds in 2023 and 6 in 2022.
e Companies like SeQura,TravelPerk have managed to raise funds above $100M in this period.
o SeQura has raised a total of S436M in a Series D round led by Citi.
o TravelPerk has raised a total of S105M in a Series D round led by SoftBank Vision Fund valuing

the company at over $1.4B.
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Tracxn Insights (3/5)

e Retail, Enterprise Applications, and High Tech were the top-performing sectors in 2024 in this space.
o Retail sector saw a total funding of $522M in 2024 which is a increase of 140.55% when
compared to $217M raised in 2023 and a rise of 1.75% when compared to $513M raised in 2022.
o Enterprise Application sector saw a total funding of $399M in 2024 which is a increase of 5.28%
when compared to $379M raised in 2023 and a drop of 69.31% when compared to $1.3B raised
in 2022.
o High Tech sector saw a total funding of $370.6M in 2024 which is a drop of 4% when compared
to $385M raised in 2023 and a drop of 55% when compared to $831M raised in 2022.
e Cox and ORYZON were the only two companies to go public in 2024.

® No unicorns were created in 2024 and 2023.
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Tracxn Insights (4/5)

e Tech companies in the Spain saw 62 acquisitions in 2024, which is a 1.6% decrease as compared to 63
acquisitions in 2023 and a drop by 31.11% when compared to 90 acquisitions in 2022.

® Barcelona based tech firms accounted for 60.92% of all funding seen by tech companies across the
Spain. This was followed by Madrid at a distant second.

e idealist was acquired by Cinven at a price of $3.1B.
o This becomes the highest valued acquisition in 2024 after the acquisition of Livespins by

Evolution Robotics at a price of $5.4M.
® Inveready, Caixa Capital Risc and Kibo Ventures were the overall top investors in Spain Tech

ecosystem.

o Demium, Ship2B and Wayra were the top seed-stage investors in Spain Tech ecosystem for 2024.
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Tracxn Insights (5/5)

o SoftBank Vision Fund, Vitruvian Partners and Unbound were the top late-stage investors in Spain
Tech ecosystem for 2024.
o Sabadell Venture Capital, Axon Partners Group and Kibo Ventures were the top early-stage
investors in Spain Tech ecosystem for 2024.
® Among VCs, Spain based Inveready led the most number of investments in 2024 with 3 rounds.
o Late stage VC investments saw United Kingdom based SoftBank Vision Fund and United Kingdom

based Vitruvian Partners add 2 and 4 companies each to their portfolios.
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Spain Tech Snapshot - 2024

< S1.6B

et 225

v 18% (@) 87

113

Spain Tech All time Stats

[»)
v 11% V7% V23%
S Funding # Funding rounds Series A+ rounds First Time Funded
Companies
< a [1PO
Eﬁé 8 v63% Q,S % 62 vi% P 2 <>0%)
New additions to New Unicorns o Acquisitions IPOs
Soonicorn Club
Top Funding Rounds Top Feeds Top Cities
Company Round Details Feed SFunding City SFunding
@ SeQura $436M - Series D Horizontal E-Commerce $457M Barcelona $973M
Trave|Perk $105M - Series D Online Travel $224M Madrid S327M
mSPACE PLD Space $83.1M - Series C NewSpace $102M Elche $83.1M
1 .2M - Series ealthcare ) alamanca .
Exoticca $65.2M - Series D Healthcare IT $75.9M sal $32.4M
— Submer $55.5M - Series C Business Intelligence $63.6M San Sebastian $27.5M

*Data from 01-Jan-2024 to 31-Dec-2024 is considered in report
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Note: Numbers in bracket indicate the values of 2023
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Summary
All Companies
Funded Companies
Total Funding

Funding in last 24 months

Cumulative Valuation of all
Unicorns

Exits
Acquisitions
IPOs

Companies Covered
Unicorns
Soonicorns
Minicorns
Editor’s Pick
Series A+
Series C+
Acqui-Hires

Deadpooled

17,433
2,388
$15.3B
$3.4B

$7.3B

518
34

33
168
1,015
398
57
102

3,304

Barcelona ($6.9B)
Madrid ($5.5B)

Top Cities
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Spain Tech vs. Major Geos Performance - 2024

Metric Spain Global Europe us India China
2 $ Funding $1.6B $248.2B $43.1B $155.2B $11.6B $11.8B
A ?ozfnflri’lb;;rfi;‘dmg (# 1%(#16) 100% 17% 63%(#1)  5%(#4) 5%(#3)
e”} # Funding rounds 225 14,640 3,709 6,070 1,664 534
First Tim.e Funded 113 6,117 1,634 2,387 451 247
Companies

(@) Series A+ rounds 87 7,009 1,555 3,362 579 352
Q% New Unicorns - 93 14 55 6 4
% Acquisitions 62 3,726 1,414 1,514 123 16
IPOs 2 231 20 55 38 38
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$155.2B

$14.08

$11.8B

$11.6B

$6.4B

$5.9B

$5.6B

$5.4B
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Y-0-Y Funding Trends

B S$Funding == #Rounds Top Funding Rounds in last 8 years

$3.1B Company Funding Round

Q Glovo

(2015, Barcelona) $528M - Series F

. Jobandtalent $500M - Series E

(2008, Madrid)

@ (SZ%?;rSarcelona) S436M - Series D
Parkia (PlaggljlaMa - $407M - Series D

1':| z(zj(?oaol,isl\tladrid) $304M - PE
© (Szzeljtiﬂi - $254M - Series C
& Z%alggarcelona) $225M - Series D
2017 2018 2019 2020 2021 2022 2023 2024 & ?/zvoallgggrgelona) »191M - Series G
S Funding (3y) CAGR = -14% 9 (Gz‘lool\g?sarcelona) $168M - Series D
$ Funding (5y) CAGR = +8% 4 (GZIOOl\;(,)Barcelona) 5167M - Series E

Note: Funding includes only Equity Funding. It excludes Debt, Grant, Post-IPO and ICO funding.
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R EE———Imh———
Y-o0-Y Stage-wise Funding Trends

Stage-wise $ Invested Stage-wise Number of Rounds

$1.1B S775M $3.1B $2.5B $1.8B $1.6B 212 218 237 289 276 225

2019 2020 2021 2022 2023 2024 2019 2020 2021 2022 2023 2024

[0 Seed WM Early Stage WM Late Stage [ ] Total Funding [ Seed WM Early Stage M Late Stage [ Total Rounds

Note: Seed includes Seed, Angel rounds. Early Stage includes Series A,B rounds. Late Stage includes Series C+, PE, Pre-IPO rounds.
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Top Funding Rounds in last 1 year (1/2)

Company $ Amount Round Date Investors
@ SeQura S436M Series D Nov 2024 Citi, M&G, Chenavari, +1 more
TravelPerk S105M Series D Jan 2024 Kinnevik, SoftBank Vision Fund, Felix Capital
)MSP)\CE PLD Space $83M Series C Apr 2024 -
Exoticca S65M Series D Jul 2024 Quadrille Capital, 14W, Catalan Institute of Finance, +5 more
& Submer S56M Series C Oct 2024 M&G, Mundi Ventures, Norrsken VC, +1 more
w Civitatis $S50M PE Jun 2024 Vitruvian Partners
INBRAIN Neuroel.. S50M Series B Oct 2024 EIC Fund, Axis, CDTI, +5 more
ﬁ{% Tebrio S32M Series C Oct 2024 Santander, CDTI, Sodical
Tinybird S30M Series B Jun 2024 CRV, Balderton Capital, Singular
E Onum $28M Series A Apr 2024 Insight Partners, Kibo Ventures, Dawn Capital
2 Multiverse Comp.. S27M Series A Mar 2024 EIC Fund, Columbus Venture Partners, CDP Venture Cap.., +3 more
Stark Future $27M Series A Apr2024  Big Bets
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https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dsequra.com%7CtransactionFundingRoundDate%5Emin%3D13%252F11%252F2024%5Emax%3D13%252F11%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dexoticca.com%7CtransactionFundingRoundDate%5Emin%3D24%252F07%252F2024%5Emax%3D24%252F07%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dsubmer.com%7CtransactionFundingRoundDate%5Emin%3D03%252F10%252F2024%5Emax%3D03%252F10%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dinbrain-neuroelectronics.com%7CtransactionFundingRoundDate%5Emin%3D29%252F10%252F2024%5Emax%3D29%252F10%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dmultiversecomputing.com%7CtransactionFundingRoundDate%5Emin%3D05%252F03%252F2024%5Emax%3D05%252F03%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT

Top Funding Rounds in last 1 year (2/2)

Company $ Amount Round Date Investors
0'7 Paack S24M Series D Oct 2024 InfraVia Capital Partners, Unbound
E Wallapop $22M Series G Feb 2024 Official Credit Institute
FL  ifeel S20M Series B May 2024 Nauta Capital, SCOR, UNIQA Ventures, +2 more
fex NOVAMEAT S19M Series A Sep 2024 Forbion, Sofinnova Partners, Unovis Asset Management, +2 more
}Q)\ Luzia S19M Series B May 2024 Khosla Ventures, Endeavor, Monashees, +1 more
T4  Bcas S18M Series B Jun 2024 European Investment Fund, Actyus, Mylnvestor
(S Tuio S17M Series B Sep 2024 BlackRock, MassMutual Ventures, BAMCAP, +1 more
M&ﬂE{U Matteco S16M Series A Oct 2024 Zubi Capital
Embat S16M Series A Feb 2024 Creandum, Venture Friends, Samaipata, +1 more
&G Geodesic Innova.. $15M Series B Sep 2024 CDTI, Moira Capital Partners
&  Elixir Games $14M Seed Mar 2024 Shima Capital, SQUARE ENIX, Solana
BUSJP BusUp S14M Series B Nov 2024 Autotech Ventures, Sabadell Venture Capital, Liil Ve.., +2 more

TUNGDISEL (R

Full list of 225 Key Funding Rounds is available on Tracxn Platform
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https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Difeelonline.com%7CtransactionFundingRoundDate%5Emin%3D29%252F05%252F2024%5Emax%3D29%252F05%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dnovameat.com%7CtransactionFundingRoundDate%5Emin%3D12%252F09%252F2024%5Emax%3D12%252F09%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dluzia.com%7CtransactionFundingRoundDate%5Emin%3D07%252F05%252F2024%5Emax%3D07%252F05%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dtuio.com%7CtransactionFundingRoundDate%5Emin%3D19%252F09%252F2024%5Emax%3D19%252F09%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dembat.io%7CtransactionFundingRoundDate%5Emin%3D16%252F02%252F2024%5Emax%3D16%252F02%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dbusup.com%7CtransactionFundingRoundDate%5Emin%3D11%252F11%252F2024%5Emax%3D11%252F11%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/geography/F_vWObrZTMNpX3tgXIAtbXneVU4sr0jM2dVquFOEvQc/t/investments/t/transactions/table?h=f1309d5e6dd956823c698c0b0264ba64e9b067468668ebd67ee5fe5f076f833c&s=sort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT#%7CchartString%3Dview_transactions_companyLocation--cities%2524fundingAmount--sum--none--none--bar--linear--left--show

Top Funded Business Models 2024

Rank Business Model S Funding # Rounds Top Funding Round
SeQura
1 N E-commerce Marketplaces S436M 1 @ $436M - Series D
2 Online C te Travel $105M 1 Travelperk
. niine Corporate lrave < $105|V| -Series D
3 Small Satellite Launch Vehicl $83.1M 1 NSPACE PLD Space
- ma atellite Launc enicle . $83.1M -Series C
4 Holiday Packages A $65.2M 1 Exoticca
- oliday Fackages Agency ' $65.2M - Series D
N Electrodi " $50.0M 1 INBRAIN Neur..
5 . euro clectrodlagnostics . $50.0|\/| - Series B
6 Tours Marketpl $50.0M 1 M Civitatis
N ours Marketplace . $50.0M - PE
, _— ge Paack
7 A2 Last Mile Logistics $34.6M 2 *F $23.9M- Series D
8 Insect Farming Technol $33.5M 2 %ff Tebrio
B nsect Farming Technology . . $32.4M - Series C
0 Visual Analytics Tool $30.0M 1 g Tinybird
. ISUa nalytics 100lIs . $30.0|V| _Series B
10 Employee Benefits Soft $26.7M 3 VIS
B mployee benerits sortware . SZ0.0M -Series B

* Rank is based on Sinvested in last 1 quarter in the Business Model. A - Indicates change in Rank from previous quarter.
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Y-0-Y Investors

Y-0-Y # of unique Institutional Investors in Spain Tech Top Institutional Investors in 2024

281 Stage

Seed Stage

Early Stage

2019 2020 2021 2022 2023 2024

Late Stage
# First Time Investors (2Y) CAGR = -27% g

# First Time Investors (4Y) CAGR = -6%

B First-time Investors Bl Existing Investors

Investor name

=
W

°s

X

KIBO—
——VEN
TURES 7

\ 4

Demium

Ship2B

Wayra

Sabadell Venture
Capital

Axon Partners Group

Kibo Ventures

SoftBank Vision Fund

Vitruvian Partners

Unbound

Note: First-time investors and Existing Investors are calculated from the available Equity Funding Rounds on Tracxn Platform. 1.The numbers in bracket correspond to the change

from 2023.
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6 (V14%)

6 (A 200%)
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Y-0-Y International Investors

Y-o0-Y # of unique Institutional Investors in - Spain

Top International Institutional Investors in 2024

Stage

Seed Stage

188

Early Stage

Late Stage

2019 2020 2021 2022 2023 2024

Bl |nternational Investors

Investor name

INSIGHT

Seventure

H <

EIC Fund

Insight Partners

Korelya Capital

Seventure Partners

SoftBank Vision Fund

Vitruvian Partners

Unbound

Note: International Investors are the investors who are based outside of the Geo mentioned in the report. 1.The numbers in bracket correspond to the change from 2023.
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1(<>0%)
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Most Active Investors: Accelerators & Incubators

# Overall # Investments in .
#  Investor Name Country . & Notable Investments in Geo*
investments Geo* - 2024
1 . Demium Spain 124 7 Bankflip (52.8M), Ziknes ($1.3M), Loud Intelligence (S1.1M)
. . MITIGA Solutions ($23.1M), WIVI Vision (S4.3M), MOWOOT
2 Ship2B Spain 230 6 (54.0M)
3 m Wayra Spain 159 6 Payflow (520.0M), Ciudadela ($3.0M), Made of Genes ($2.9M)
4 Decelera Ventures Spain 17 5 PLD Space ($139M), Dcycle ($7.4M), Webel ($4.4M)
5 " Archipelago Next Spain 13 5 Hotelverse ($7.7M), Nymiz ($4.0M), Blaine Box ($3.7M)
6 m EIC Fund Beleium 4323 4 PLD Space ($139M), Submer (589.5M), INBRAIN
g Neuroelectronics ($82.8M)
. . Dost ($2.2M), TalentYou ($1.1M), Articae Smart Technologies
7 n Bcombinator Spain 91 4 ($216K)
8 fIRST  First Drop Spain 17 3 Blaine Box ($3.7M), Ziknes ($1.3M), Ealyx ($1.1M)
9 () Grow Venture Partners Spain 38 3 Kreios Space ($2.5M), Virmedex ($162K), NEXTMOL
10 -~ SeedRocket Spain 98 2 MOGU (S2.7M), honei (52.2M), Zonox (S464K)

Note: *Geo = Spain Tech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: VC - Seed

# Overall # Investments in .
#  Investor Name Country . & Notable Investments in Geo*
investments Geo* - 2024
1 @ Encomenda Spain 68 5 Cafler ($15.0M), MediQuo ($12.9M), Zinkee ($3.0M)
2 B DraperB1 Spain 70 4 Dcycle ($7.4M), Blaine Box ($3.7M), Imperia ($3.6M)
3 ‘L LanaiPartners Spain 84 3 Bcas (526.6M), Embat ($23.0M), Payflow ($20.0M)
— , AbilityPharma ($14.5M), BeePlanet Factory ($5.8M), Abanza
4 sevd— Sodena Spain 131 3 Tecnomed ($5.2M)
5 [ K Fund Spain 73 3 Exoticca (5117M), Boopos ($38.0M), Genesy ($5.6M)
6 = GoHub Spain 51 3 Kenmei (57.2M), Indigitall ($6.4M), Nymiz (54.0M)
7 ) Athos Capital Spain 52 3 Harbiz (56.3M), Zinkee ($3.0M), Ciudadela ($3.0M)
8 Eoniq Spain 8 3 Hotelverse ($7.7M), Dost ($2.2M), Sincrolab ($1.8M)
9 Bullnet Capital Spain 26 3 LeanXcale, MLCode, Inspiration-Q
10 JME Venture Capital Spain 71 5 PLD Space ($139M), Multiverse Computing ($40.5M), TaxDown

($21.5M)

Note: *Geo = Spain Tech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: VC - Early Stage

#  Investor Name Country inﬁi\t’r?\r::ts # Ig‘;iit?‘:;ztz in Notable Investments in Geo*

1 ©g Sabadell Venture Capital Spain 55 4 Exoticca ($117M), BusUp ($19.9M), Hotelverse ($7.7M)
2 ‘) Axon Partners Group Spain 74 3 PLD Space ($139M), Be Levels ($6.7M), HACK A BOSS ($5.9M)
3 =5 Kibo Ventures Spain 76 2 Paack ($383M), Exoticca ($117M), Onum ($28.0M)

4 4| Seaya Spain 59 2 Payflow ($20.0M), Cafler ($15.0M), Shalion ($5.4M)

5 ‘7" Adara Spain 44 2 Indigitall (56.4M), WIVI Vision ($4.3M)

6 ner Insight Partners United States 788 1 Wallapop ($371M), Onum ($28.0M)

7 Swanlaab Spain 58 1 Nymiz ($4.0M), Leemons Edtech Solutions ($3.4M)

8 h Korelya Capital France 29 1 Wallapop ($371M), ifeel (540.0M)

9 € Creas Spain 20 1 MITIGA Solutions ($23.1M), miResi ($2.2M)

10 M Seventure Partners France 207 1 Sequentia biotech ($11.2M)

Note: *Geo = Spain Tech. The number in bracket refers to the total funding raised by the company.

Geo Annual Report - Spain Tech - 2024
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Most Active Investors: VC - Late Stage

# Overall # Investments in .
#  Investor Name Country . & Notable Investments in Geo*
investments Geo™ - 2024
1 === SoftBank Vision Fund United Kingdom 331 1 TravelPerk (5515M), Paack (S383M)
2 Y Vitruvian Partners United Kingdom 73 1 Civitatis (550.0M)
3 m Unbound United Kingdom 12 1 Paack ($383M)
4 mems Planet First Partners United Kingdom 9 1 Submer ($89.5M)

Note: *Geo = Spain Tech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: PE

# Overall # Investments in .
#  Investor Name Country . & Notable Investments in Geo*
investments Geo™ - 2024
1 &) Moira Capital Partners Spain 15 2 Geodesic Innovations ($15.2M), NeuronUP ($10.7M)
2 BB Abaccapital Spain 10 2 honei ($2.2M), NEXTMOL
3 % Bonsai Partners United States 5 1 Exoticca ($117M), Games for a Living (54.6M)
4 @ Ampersand Capital United States 73 1 VIVEbiotech ($3.9M)
5 [ Monashees Brazil 139 1 Luzia ($32.2M)
6 #*Hg Hg United Kingdom 92 1 CTAIMA
Charterhouse Capital ) ) .
7 & Partners United Kingdom 15 1 Skin Tech Pharma Group
8 ZIF European Investment Fund Luxembourg 44 1 Bcas ($26.6M)
9 () InfraVia Capital Partners France 26 1 Paack ($383M)
10 il Suma Capital Spain 22 1 NavilLens

Note: *Geo = Spain Tech. The number in bracket refers to the total funding raised by the company.
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Exit Snapshot - 2024

PO ) 2
IPOs - 2024 (vs pry (vs 2)
2023) #1POs

Acquisitions -
2024 (vs 2023)

% 62 (vs 63)

# Acquisitions

Top Investors by # Exits - 2024

0 8.6.,

Avg. yrs from first
funding to IPO

@ 7-3 (vs 6.2)

Avg. yrs from first
funding to Acq.

Y-0-Y Exit Trends

<2 $60.8M ...,

Avg. Funding raised before IPO

6t $389M ...,

Avg. IPO Mcap

@ $38. 1 M (vs $52.0M)

Avg. Funding raised before
Acq.

9"} S 1 .OB (vs $301M)

Avg. Acq. Price

Top Exits - 2024

Investor # Exits  Notable Exit
/\ Lanzadera 4 Geoblink
/¥ Inveready 3 Netex Knowledge
Factory
“ European Union 3 Netex Knowledge
europa.eu Factory
Sabadell Venture
()
S Capital 3 Cobee
/X Inveready 2 ORYZON
cat Catalonia Trade & ) ORYZON
Investment

Geo Annual Report - Spain Tech - 2024
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2020 2021 2022

B # Acquisitions

Type Company Acq. Price/IPO Mcap

ilj idealist $3.18
Acg. Bl Livespins $5.4M
/Q// ClimaMarket $3.2M
4
0 Cox $779M
PO ORYZON
$2.7K
2023 2024
M #IPOs

Copyright © 2024, Tracxn Technologies Limited. All rights reserved.
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List of IPOs - 2024

Company Investors IPO Date IPO Mcap
o ; Nov 2024 $779M
ORYZON Kabuki Syndrome Found.., +3 more May 2024 $2.7K
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https://platform.tracxn.com//platform.tracxn.com/a/s/query/t/companiescovered/t/all/card?h=6269f7f6849b41b07d7b09c58fca6be397982184c484a10de3c69e8aa1638ef8

List of Acquisitions - 2024

Company Acquirer(s) Acq. Date Acq. Price
jo idealist Cinven Jun 2024 $3.1B
piws  LIVESPINS Evolution Robotics Feb 2024 $5.4M
¢) ClimaMarket E-Globe SpA Jun 2024 $3.2M
qe| Netquest Bilendi Dec 2024 NA
@ Idrica Xylem Water Solutions Dec 2024 NA
rq Kvero idealist Dec 2024 NA
Food Experts Cultura Tech Dec 2024 NA
ﬁ Amsbio Europa Biosite Nov 2024 NA
() tugesto Visma Nov 2024 NA
) Nivimu Septeo Nov 2024 NA

View all 63 companies on Tracxn Platform

Geo Annual Report - Spain Tech - 2024 Copyright © 2024, Tracxn Technologies Limited. All rights reserved. O Tracxn



https://platform.tracxn.com/a/s/geography/F_vWObrZTMNpX3tgXIAtbXneVU4sr0jM2dVquFOEvQc/t/companiescovered/t/all/table?h=b3df4404c2473d3f46e945f0af27968ff3c391da6fe8887a27a5dd1b33d3c275&s=sort%3Drelevance%7Corder%3DDEFAULT#%7CchartString%3Dview_transactions_fundingRoundDate--yearly%2524fundingAmount--sum--none--none--bar--linear--left--hide%2524numberOfRounds--count--none--none--line--linear--right--hide%7Cinterval%3Dcustom%7Cmetrics%3DsumFunding%7CisEquityFunding%3Dtrue%7CminFundingDate%3DJan%252001%252C%25202024%7CmaxFundingDate%3DDec%252031%252C%25202024

Most Active Acquirers

Average

# Acquirer Countr # Acq. . Companies Acquired

9 y 9 Acq. Price P 9
1 % Septeo France 3 - Nivimu, Witbooking, ACIGRUP
2 238 LINK Mobility Norway 2 - NRSGateway, 360nrs
3 slr  Sngular Spain 2 - Circular, Navandu
4 M Cinven United Kingdom 1 $3.1B idealist
5 € Evolution Robotics United States 1 $5.4M Livespins
6 1§ E-Globe SpA Italy 1 $3.2M ClimaMarket
7 BH?ﬂdPLnd; Bilendi France 1 - Netquest
8 Aen Xylem Water United States 1 - Idrica

“= Solutions

9 '||:| idealist Spain 1 - Kyero
10 % Cultura Tech United States 1 - Food Experts

Note: Numbers in bracket indicate the Acquisition Price of the company.
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Unicorn Trends in 2024

Spain Tech - 2024 Q& 0 s ® = (vs-) @ = (vs-) eﬁ‘ = (vs-) &‘i = (vs-)

(vs 2023)

# Total Unicorns Avg Years from Series A Avg S Funding before Unicorn Avg # Funding Rounds Avg Institutional Investors
to Unicorn Round Round before Unicorn Round before Unicorn Round

Global Tech - @ 93 (vs 71) ® 4.7 (vs 4.3) @ $242M (vs $220M) 9'} 4. 1 (vs 3.6) &‘i 9.4 (vs 8.9)

2024 (vs 2023)

# Total Unicorns Avg Years from Series A Avg $ Funding before Unicorn Avg # Funding Rounds Avg Institutional Investors
to Unicorn Round Round before Unicorn Round before Unicorn Round

Note: Investors refers to Institutional Investors only. Top Investors are calculated based on investments before the Unicorn Round.
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Citywise Trends - Total Funding

Distribution by Cities - Total Funding ($)

Barcelona

Madrid

Seville

Elche

San Sebastian

Paterna

Salamanca

Castelldefels

B 2024 Funding

Geo Annual Report - Spain Tech - 2024

mm All time Funding

# Rounds

S973M g4

56

Top Companies funded in 2024

@
[

VAXDYN

SeQura
(S436M)

Civitatis
($50.0M)

Vaxdyn
($13.3M)

PLD Space
($83.1Mm)

Multiverse..

($27.1M)

Matteco
(516.3M)

Tebrio
($32.4M)

Hemav
($8.4M)

®

eeeeee

AISTECH

TravelPerk
($105M)

Tinybird
($30.0M)

Zinkee
($2.1Mm)

InspectRai..

($361K)

Kenmei
($4.3M)

Aistech Sp..

(55.3M)

Copyright © 2024, Tracxn Technologies Limited. All rights reserved.

Exoticca
($65.2M)

Onum
($28.0M)
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Citywise Trends - Funding raised in last 2y

Funding raised in 2 Yrs (Market Share %)

Rank City

1 Barcelona

2 Madrid

3 Elche

4 Salamanca

5 San Sebastian

6 Paterna

7 Seville

8 Castelldefels

9 Palma

10 Valencia

2024 2023
# % # %
$973M 61 % $488M  29%
$327M 20 % $851M  50%
$83M 5% $2m 0%
$32M 2% $802K 0%
$27M 2% $14M 1%
$21IM 1% - -
$1SM 1% $4Mm 0%
$14M 1% $11M 1%
$13M 1% $9M 1%
$12M 1% $197M  12%

Geo Annual Report - Spain Tech - 2024

Top Funded Companies in 2024

@ SeQura
M Civitatis

M PLD Space

ggz} Tebrio

® Multiverse..

WMECU Matteco
won - Vaxdyn
Hemav

AL Laminar Ph..

i

Imperia

Copyright © 2024, Tracxn Technologies Limited. All rights reserved.

B

llllllll

TravelPerk

Tinybird

InspectRai..

Kenmei

Zinkee

Aistech Sp..

Hotelverse

Saigu

% Submer

Onum

% ADNTRO

TRAK. Tra k
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Citywise Trends - Companies Founded in last 2y

Companies Founded in 2 Yrs (Market Share %)

Rank City 2024 2023 Companies Founded in 2024
1 Barcelona 31% 24 % E Replexica . Cubia Antihero Stu... “ xAID
2 Madrid 19 % 25% 0 Nuela XMAQUINA € Warden Proto... HE- Aircure
3 Elche 1% 0% @ caduu - - -
4 Paterna 1% 0% EkiluApp - - -
5 Palma 1% 1% pe| ?ekonnektSpo.. i i
6 Valencia 6 % 7% @ Osmium CRM @ App Master Mefoo loT Sparks
7 Bilbao 1% 0% Brain Traini... - - -
3 Pamplona 1% 0% MM Mimo Bioscie... ) ) )
9 Las Rozas de Madrid 2% 0% m Reduce Food ... Atapia - -
10  Malaga 2% 1% "] Petmagix One Club - -
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Recent Key News (1/3)

Transactions Company Updates
e PLD Space closes the year with 170 million in funding Avion Revue e Inditex posts solid nine-month revenue growth retailnews.asia
e Wivi Vision closes a financing round of four million euros El Referente e Zerintia HealthTech Focuses on Saudi Arabia and the United Arab

Emirates Born2| t
e Hergele Mobility raises S150K at $4.89M valuation Webrazzi OrSes

. . . . . e Titan OS adds CNN channels to European FAST lineup Telecompaper
e Xylem acquires majority stake in Idrica Water Magazine

. . . e Genasys Provides Calendar Year End Status Report Business Wire
e Nippon Gases acquires Esteve Teijin Healthcare to lead respiratory

therapies in Europe Consalud e Wallbox Receives Notice of Non-Compliance with NYSE Trading Share

. . . Price Listing Rule Business Wire
e Suma Capital becomes a shareholder in NaviLens Expansion 8

e Allfunds unveils Al assistant to alter investment decisions

e Barcelona-based Kloutit has Secured €540K in First Funding Round privatebankerinternational

Startup Rise EU

e Siemens Gamesa sells power electronics business to ABB

e In less than two months: Descartes raised $ 53 million in two first rounds Windtech-International

People & Computers

e Veridas ECHO achieves industry milestone as the First Voice Solution to

e HEMAV Paves the Way for Agricultural Innovation with €8M Funding pass Anti-Fraud rigorou.. GlobeNewswire

Boost Future Food Fund

e HBX Group launches Al trainer to assist with customer service teaching

e Bytetravel acquires a stake in Drimer diariosigloxxi.com Travolution

e Alfalite Launches MATIX LED Technology avnetwork.com
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https://www.avionrevue.com/espacio/pld-space-cierra-el-ano-con-170-millones-de-financiacion/
https://elreferente.es/actualidad/wivi-vision-cierra-una-ronda-de-financiacion-de-cuatro-millones-de-euros/
https://webrazzi.com/2024/12/23/hergele-mobility-4-89-milyon-dolar-degerleme-uzerinden-150-bin-dolar-yatirim-aldi/
https://www.watermagazine.co.uk/2024/12/23/xylem-acquires-majority-stake-in-idrica/
https://www.consalud.es/salud35/internacional/nippon-gases-adquiere-esteve-teijin-healthcare-liderar-terapias-respiratorias-en-europa_152738_102.html
https://www.expansion.com/catalunya/2024/12/20/67655d88e5fdea5c778b45b1.html
https://startuprise.co.uk/kloutit-has-secured-e540k-in-first-funding-round/
https://www.pc.co.il/news/%d7%a1%d7%98%d7%90%d7%a8%d7%98-%d7%90%d7%a4%d7%99%d7%9d/421359/
https://futurefoodfund.nl/news/hemav-paves-the-way-for-agricultural-innovation-with-e8m-funding-boost/
https://www.diariosigloxxi.com/texto-diario/mostrar/5113721/bytetravel-adquiere-participacion-drimer
https://www.retailnews.asia/inditex-posts-solid-nine-month-revenue-growth/
https://born2invest.com/articles/zerintia-healthtech-saudi-arabia-uae/
https://www.telecompaper.com/news/titan-os-adds-cnn-channels-to-european-fast-lineup--1523058
http://www.businesswire.com/news/home/20241223952702/en/Genasys-Provides-Calendar-Year-End-Status-Report/?feedref=JjAwJuNHiystnCoBq_hl-Q-tiwWZwkcswR1UZtV7eGe24xL9TZOyQUMS3J72mJlQ7fxFuNFTHSunhvli30RlBNXya2izy9YOgHlBiZQk2LOzmn6JePCpHPCiYGaEx4DL1Rq8pNwkf3AarimpDzQGuQ==
http://www.businesswire.com/news/home/20241219135789/en/Wallbox-Receives-Notice-of-Non-Compliance-with-NYSE-Trading-Share-Price-Listing-Rule/?feedref=JjAwJuNHiystnCoBq_hl-WepL6sRhX6ZA9uIKkLyMC2Ka1ah7uC6RdZY8DBvigxR7fxFuNFTHSunhvli30RlBNXya2izy9YOgHlBiZQk2LO4aHursdTgjq-KNSSWsKUa97ZTKjNldK1STeKrUjqbvg==
https://www.privatebankerinternational.com/news/allfunds-unveils-ai-assistant-to-alter-investment-decisions/
https://windtech-international.com/company-news/siemens-gamesa-sells-power-electronics-business-to-abb
https://www.globenewswire.com/news-release/2024/12/18/2999224/0/en/Veridas-ECHO-achieves-industry-milestone-as-the-First-Voice-Solution-to-pass-Anti-Fraud-rigorous-testing.html
https://www.travolution.com/news/technology/hbx-group-launches-ai-trainer-to-assist-with-customer-service-teaching/
https://www.avnetwork.com/news/alfalite-launches-matix-led-technology

Recent Key News (2/3)

Legal

Partnerships

e Pomerantz Law Firm Investigates Claims On Behalf of Investors of Codere
Online Luxembourg, S.A PR Newswire

e Keysight’s EW Advanced Simulation Platform Enhances Indra’s EW Test
and Evaluation Capabilities everything RF

e Fractus files patent infringement lawsuits against Geotab and Verizon PR
Newswire

e Verizon, Geotab face antenna tech patent lawsuit from Fractus Capacity
Media

e Betsson's BML Group returns to Finland's payments blacklist iGaming
Business

e Pomerantz Law Firm Investigates Claims On Behalf of Investors of Codere
Online Luxembourg, S.A. -.. PR Newswire

e Just Eat sues Glovo and claims 295 million Expansion

e Gotham, investigated by the National Court for its reports on Grifols
Expansion

e Ryanair to appeal order to cease ‘denigrating’ leading OTA
travelweekly.co.uk

e The CNMC investigates EYSA and Empark for anti -competitive practices
Expansion

Geo Annual Report - Spain Tech - 2024

Edge and indra formalise joint venture, pulse, to design and manufacture
radars i.. Africa Business Communities

Zype Streaming Platform Partners with NPAW to Add Full Analytics Suite
StreamingMedia

Copyright © 2024, Tracxn Technologies Limited. All rights reserved.

Prudential partners with Empathy for bereavement support Life Insurance

International

Lingokids and NASA Launch Space Lesson to Inspire Young Minds

EdTechReview

Servantrip expands into Italian market through WayPlans strategic
partnership Travolution

Amadeus partners with Atriis for corporate travel NDC adoption
Travolution

Saudia extends distribution agreement with Amadeus to include NDC
Travolution

Hamilton Lane Partners With Allfunds Blockchain and Apex Group to
Expand Tokenised Access to .. Fintech Finance

WAVENET RF Engineering and UAV Navigation-Grupo Oesia Successfully
Perform the First Flights of a .. UAS Vision

PV Hardware Partners with GE Vernova for 200 MW YEKA 4 Project:

@ Tracxn

Pioneering Local Solar Solutions .. pv magazine



https://www.prnewswire.com/news-releases/shareholder-alert-pomerantz-law-firm-investigates-claims-on-behalf-of-investors-of-codere-online-luxembourg-sa---cdro-302339756.html
http://everythingrf.com/news/details/19415-keysight-s-ew-advanced-simulation-platform-enhances-indra-s-ew-test-and-evaluation-capabilities
https://www.prnewswire.com/news-releases/fractus-files-patent-infringement-lawsuits-against-geotab-and-verizon-302332385.html
https://www.prnewswire.com/news-releases/fractus-files-patent-infringement-lawsuits-against-geotab-and-verizon-302332385.html
https://www.capacitymedia.com/article/verizon-geotab-face-antenna-tech-patent-lawsuit-from-fractus
https://www.capacitymedia.com/article/verizon-geotab-face-antenna-tech-patent-lawsuit-from-fractus
https://igamingbusiness.com/tech-innovation/payments/bml-group-finland-payments-blacklist-again/
https://igamingbusiness.com/tech-innovation/payments/bml-group-finland-payments-blacklist-again/
https://www.prnewswire.com/news-releases/shareholder-alert-pomerantz-law-firm-investigates-claims-on-behalf-of-investors-of-codere-online-luxembourg-sa---cdro-302321728.html
https://www.expansion.com/empresas/distribucion/2024/12/02/674d81c2468aeb000a8b4584.html
https://www.expansion.com/catalunya/2024/11/19/673c718a468aebc31b8b4591.html
https://www.travelweekly.co.uk/news/air/ryanair-to-appeal-order-to-cease-denigrating-leading-ota
https://www.expansion.com/empresas/2024/08/06/66b14827468aeb40568b456e.html
https://africabusinesscommunities.com/middle-east/edge-and-indra-formalise-joint-venture-pulse-to-design-and-manufacture-radars-in-abu-dhabi/
https://www.streamingmedia.com/Articles/ReadArticle.aspx?ArticleID=167387
https://www.lifeinsuranceinternational.com/news/prudential-partners-empathy-bereavement-support/
https://www.lifeinsuranceinternational.com/news/prudential-partners-empathy-bereavement-support/
https://www.edtechreview.in/news/lingokids-and-nasa-launch-space-lesson-to-inspire-young-minds/?amp=1
https://www.travolution.com/news/travel-sectors/tours-and-activities/servantrip-expands-into-italian-market-through-wayplans-strategic-partnership/
https://www.travolution.com/amadeus-partners-with-atriis-for-corporate-travel-ndc-adoption/
https://www.travolution.com/news/travel-sectors/air/saudia-extends-distribution-agreement-with-amadeus-to-include-ndc/
https://ffnews.com/newsarticle/cryptocurrency/hamilton-lane-partners-with-allfunds-blockchain-and-apex-group-to-expand-tokenised-access-to-private-markets/
https://www.uasvision.com/2024/12/11/wavenet-rf-engineering-and-uav-navigation-grupo-oesia-successfully-perform-the-first-flights-of-a-uav-using-radio-positioning-algorithms-in-gnss-denied-environments/
https://www.pv-magazine.com/press-releases/pv-hardware-partners-with-ge-vernova-for-200-mw-yeka-4-project-pioneering-local-solar-solutions-in-turkey-and-strong-end-to-end-capabilities/

Recent Key News (3/3)

People Movement

e Bata raises the global creative vision with the appointment of a strategic
leader PR Newswire

e Amadeus appoints Mark Cullen as Chief Commercial Officer, Amadeus
Cytric Solutions PRWeb

e Grifols appoints as counselors the 'Hedge Funds' candidate and an
investment bank expert Expansion

e Revolut UK adds board members Finextra

e SMADEX of Entrance welcomes Jamil Downey in the vice president for
and general manager for Amer.. Business Wire

e Atlas Accelerates Its Data Offering With a New Executive Hire Travolution

e Delivery Hero’s food delivery app to employ 15k drivers in Spain Tech in
Asia

e Mutualidad hires a former Allianz employee for its investment strategy
Expansion

e Allfunds Appoints Luis Berruga as Senior Advisor to Drive Strategic
Growth Fintech Finance

e BBVA-funded Insurama hires its Zurich Insurance manager Expansion

Geo Annual Report - Spain Tech - 2024
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Meltio wins the 3DPI Awards 2024 for its design and reliability for
manufacturing metal parts in.. El Referente

SpliceBio Announces U.S. FDA IND Clearance of SB-007 to Commence
Phase 1/2 Clinical Study in Pati.. PR Newswire

Inditex falls 6.6% despite strong 9M results Breaking The News

Genasys Inc. Reports Fiscal Fourth Quarter and Fiscal Year 2024 Financial
Results Business Wire

Codere online navigates revenue growth in a changing Spanish market
Casino News Daily

FDA grants breakthrough device designation to DeepUll’s bloodstream
infection test LabPulse.com

Spain's LEVEL obtains AOC, to launch own-code ops in 2025 ch-aviation

ORYZON Continues to Strengthen its Patent Portfolio for Vafidemstat
GlobeNewswire

Deepull Receives Fda Breakthrough Device Designation For Its Ullcore
Bloodstream Infection Test GlobeNewswire

Red Points reduces losses and grows by 12% thanks to multinationals
Expansion

@ Tracxn



https://www.prnewswire.com/news-releases/bata-eleva-la-vision-creativa-global-con-el-nombramiento-de-un-lider-estrategico-302336256.html
https://www.prweb.com/releases/amadeus-appoints-mark-cullen-as-chief-commercial-officer-amadeus-cytric-solutions-302331034.html
https://www.expansion.com/catalunya/2024/12/09/675738b4e5fdea7b3e8b4584.html
https://www.finextra.com/pressarticle/103492/revolut-uk-adds-board-members?utm_medium=rssfinextra&utm_source=finextrafeed
http://www.businesswire.com/news/home/20241203324581/fr/?feedref=JjAwJuNHiystnCoBq_hl-fArZ4S48GqIjCUpbTPJDg_ZRHqeOKdIRBEENMvWuUUmOKZXz2bZRmEQ1BwkpoG4oul5C1rkGQ_h4BkZ40LwsoN4gnxBSGiVu_qLafVdV0IiQPT0fDRifTq3nSfcMpa1LQ==
https://www.travolution.com/news/atlas-accelerates-its-data-offering-with-a-new-executive-hire/
https://www.techinasia.com/news/delivery-heros-food-delivery-app-employ-drivers-spain
https://www.techinasia.com/news/delivery-heros-food-delivery-app-employ-drivers-spain
https://www.expansion.com/empresas/seguros/2024/12/03/674ee1d5468aebda1d8b4573.html
https://ffnews.com/newsarticle/allfunds-appoints-luis-berruga-as-senior-advisor-to-drive-strategic-growth/
https://www.expansion.com/empresas/seguros/2024/12/02/674d8e02468aebfa588b457e.html
https://elreferente.es/ecosistema/meltio-gana-el-premio-3dpi-awards-2024-por-su-diseno-y-fiabilidad-para-fabricar-piezas-metalicas-en-centros-de-produccion/
https://www.prnewswire.com/news-releases/splicebio-announces-us-fda-ind-clearance-of-sb-007-to-commence-phase-12-clinical-study-in-patients-with-stargardt-disease-302329356.html
https://breakingthenews.net/Article/Inditex-falls-6.6-despite-strong-9M-results/63213217
http://www.businesswire.com/news/home/20241209559892/en/Genasys-Inc.-Reports-Fiscal-Fourth-Quarter-and-Fiscal-Year-2024-Financial-Results/?feedref=JjAwJuNHiystnCoBq_hl-Q-tiwWZwkcswR1UZtV7eGe24xL9TZOyQUMS3J72mJlQ7fxFuNFTHSunhvli30RlBNXya2izy9YOgHlBiZQk2LOzmn6JePCpHPCiYGaEx4DL1Rq8pNwkf3AarimpDzQGuQ==
https://www.casinonewsdaily.es/2024/12/06/codere-online-navega-el-crecimiento-en-ingresos-en-un-mercado-espanol-cambiante/
https://www.labpulse.com/business-insights/policy-and-regulation/regulatory-approval/article/15709671/fda-grants-breakthrough-device-designation-to-deepulls-bloodstream-infection-test
https://www.ch-aviation.com/news/147666-spains-level-obtains-aoc-to-launch-own-code-ops-in-2025
https://www.globenewswire.com/news-release/2024/12/02/2989776/0/en/ORYZON-Continues-to-Strengthen-its-Patent-Portfolio-for-Vafidemstat.html
https://www.globenewswire.com/news-release/2024/12/02/2989457/0/en/deepull-receives-FDA-Breakthrough-Device-Designation-for-its-UllCORE-Bloodstream-Infection-Test.html
https://www.expansion.com/catalunya/2024/11/28/6748d188e5fdea6e228b4591.html
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Funded Deadpooled Companies

Company $ Funding
n Designable $556K
\, MVox $513K

N

E WoWeGo

e Finweg
Campsite

@ Little Smart Planet
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