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● The Telangana Tech startup ecosystem is the 8th highest-funded startup ecosystem in the country, 

with an overall funding of more than $3.45B to date. 2024 has become the highest-funded year for 

the Telangana Tech ecosystem with a total funding of $571M

○ The Telangana government has implemented various initiatives aimed at fostering innovation, 

providing financial support, and creating a conducive environment for startups to thrive

■ The state government has implemented a dedicated Trade and Economic Partnership 

Agreement (TEPA) that attracts investments from European Free Trade Association (EFTA) 

countries

● This agreement is expected to bring nearly €100 billion in investments over the next 15 

years
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Tracxn Insights (2/5)
■ The State also provides startups SGST reimbursement on an annual basis for the first three 

years of operation, subject to a maximum turnover of ₹1 crore per year. Additionally, 30% of 

the actual costs is reimbursed for travel expenses incurred for international marketing 

through trade shows, with a cap of ₹5 lakh per year per company

● Telangana Tech ecosystem witnessed funding of $571M in the year 2024, a growth of 160% and 38% 

compared to $219.9M and $414M raised in 2023 and 2022 respectively

○ Seed-stage rounds witnessed $40.6M in equity funding in 2024, a drop of 16% and 54% 

compared to $48.2M and $88M raised in 2023 and 2022 respectively

○ Early-stage rounds witnessed $233M in equity funding in 2024, a growth of 73% and 6% 

compared to $135M and $219M raised in 2023 and 2022 respectively

○ Late-stage rounds witnessed $297M in equity funding in 2024, a growth of 701% and 178% 

compared to $37.1M and $107M raised in 2023 and 2022 respectively
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Tracxn Insights (3/5)
○ H1 2024 raised $484M in equity funding and was the highest-funded half of 2024 in the 

Telangana Tech ecosystem. This was a growth of 451% compared to $87.7 raised in H1 2023

■ Q2 was the highest funded quarter in 2024 with total funding of $329M 

● HealthTech, FinTech, and Enterprise Applications were the top funded sectors in the Telangana Tech 

ecosystem

○ The HealthTech sector witnessed a total of $300M in funding in 2024, a growth of 2139% and 

1160% compared to $13.4M and $23.8M raised in 2023 and 2022 respectively. This growth is 

majorly due to the funds raised by Apollo 24|7 contributing to 99% of the funds in this sector in 

this region

■ Apollo 24|7 was the highest-funded company in this space in 2024 with a total of $297M 

raised in private equity  



Geo Annual Report - Telangana Tech - 2024 Copyright © 2024, Tracxn Technologies Limited. All rights reserved.

○ FinTech sector witnessed total funding of $105M in 2024, a growth of 91% and 666% compared 

to $55M and $13.7M raised in 2023 and 2022, respectively

○ The Enterprise Applications sector witnessed $57.5M raised in 2024, a drop of 28% and 67% 

compared to $80M and $172M raised in 2023 and 2022 respectively

● The Telangana Tech ecosystem has witnessed only 1, $100M+ funding round and no such rounds 

were observed in 2023

○ Apollo 24|7, a provider of an online pharmacy with doctor consultation & appointment booking, 

raised $297M in PE rounds

● The Telangana Tech space saw no new Unicorns in 2024 and 2023

● This space witnessed 5 acquisitions in 2024, with a similar number in 2023 and a drop of 62% 

compared to 13 in 2022 respectively

○ Patasala, a SaaS-based school administration solution, was acquired by Schoolknot
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○ Prime Focus Technologies, a cloud-based management platform for the media and 

entertainment sector, was acquired by DNEG

● The Telangana Tech ecosystem saw 2 IPOs in 2024, compared to 1 company going public in 2023

○ BikeWo and HRHNext went public in 2024

● Hyderabad led the Telangana Tech funding segment with $571M in funding

● T-Hub, Indian Angel Network, and Mumbai Angels were the overall top Investors in the Telangana 

Tech sector

○ Venture Catalysts, Z Nation Lab, and Blume Ventures were the top investors in Seed-stage rounds 

in 2024

○ Eight Roads Ventures, Prosus, and Nyca Partners were the top investors in Early-stage rounds in 

2024
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Top Feeds

Feed $Funding

Healthcare Booking 
Platforms

$299M

Alternative Lending $75.0M

Tech for Traditional 
Advertising

$25.0M

Online Grocery $21.7M

Finance & Accounting Tech $19.0M

Telangana Tech Snapshot - 2024
Telangana Tech All time Stats

Summary

All Companies 8,396

Funded Companies 660

Total Funding $3.4B

Funding in last 24 months $791M

Cumulative Valuation of all 
Unicorns

$2.4B

Top Cities Hyderabad ($3.4B)

Exits

Acquisitions 64

IPOs 36

Companies Covered

Unicorns 2

Soonicorns 14

Minicorns 72

Editor’s Pick 385

Series A+ 107

Series C+ 15

Acqui-Hires 41

Deadpooled 2,836

Top Funding Rounds

Company Round Details

Apollo 24|7
(1983, Hyderabad)

$297M - PE

Vivifi India F..
(2016, Hyderabad)

$75.0M - Series B

Adonmo
(2016, Hyderabad)

$25.0M - Series B

Qapita
(2019, Singapore)

$17.2M - Series A

Bhanzu
(2020, Hyderabad)

$16.5M - Series B

Top City

City $Funding

Hyderabad $571M

9

$ Funding Series A+ rounds

Acquisitions

# Funding rounds

New additions to 
Soonicorn Club

$571M (vs $220M,

▲160%) 81 (vs 105,▼22%) 24 (vs 20,▲20%)

First Time Funded 
Companies 

20 (vs 38,▼47%)

6 (vs 9,▼33%) 5  (vs 5)

*Data from 01-Jan-2024 to 31-Dec-2024 is considered in report Note: Numbers in bracket indicate the values of 2023

New Unicorns

- (vs -) 2  (vs 1,▲100%)

IPOs
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Top Funding Rounds in last 8 years

Company Funding Round 

Apollo 24|7
(1983, Hyderabad)

$297M - PE

Zenoti
(2010, Hyderabad)

$160M - Series D

Head Digital Works
(2006, Hyderabad)

$81.9M - Series A

Zenoti
(2010, Hyderabad)

$80.0M - Series D

Darwinbox
(2015, Hyderabad)

$79.5M - Series D

Vivifi India Finance
(2016, Hyderabad)

$75.0M - Series B

BrightChamps
(2020, Hyderabad)

$63.3M - Series C

Skyroot
(2018, Hyderabad)

$51.0M - Series B

Zenoti
(2010, Hyderabad)

$50.0M - Series C

GMW
(2010, Hyderabad)

$50.0M - Series C

Y-o-Y Funding Trends

11

$ Funding (3y) CAGR = +11%

$ Funding (5y) CAGR = +21%

Note: Funding includes only Equity Funding. It excludes Debt, Grant, Post-IPO and ICO funding.
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Y-o-Y Stage-wise Funding Trends

12

Note: Seed includes Seed, Angel rounds. Early Stage includes Series A,B rounds. Late Stage includes Series C+, PE, Pre-IPO rounds.

Stage-wise Number of RoundsStage-wise $ Invested

$248M $550M $414M $220M$223M $571M 122 179 170 105149 81

Seed Early Stage Late Stage Total Funding Seed Early Stage Late Stage Total Rounds
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Top Funding Rounds in last 1 year (1/2)

13

Company $ Amount Round Date Investors

Apollo 24|7  (1983, Hyderabad, $297M) $297M PE Apr 2024 Advent International

Vivifi India Fi..  (2016, Hyderabad, $81.66M) $75M Series B Jan 2024 BP IN VPF

Adonmo  (2016, Hyderabad, $47.43M) $25M Series B Feb 2024 Alteria Capital, Sinar Mas, Z Nation Lab, +4 more

Qapita  (2019, Hyderabad, $39.00M) $17M Series A Feb 2024 Citi, Nyca Partners, East Ventures, +4 more

Bhanzu  (2020, Hyderabad, $33.70M) $17M Series B Nov 2024 Eight Roads Ventures, Z3Partners, Lightspeed India, +1 more

Way2News  (2014, Hyderabad, $30.77M) $14M Series B Sep 2024 WestBridge Capital

Recykal  (2015, Hyderabad, $40.89M) $13M Series A Feb 2024 360 One

Equal  (2022, Hyderabad, $10.00M) $10M Series A Nov 2024 DST Global, Prosus, Blume Ventures, +3 more

Sid's Farm  (2013, Hyderabad, $12.18M) $10M Series A May 2024 Narotam Sekhsaria Family Office, Omnivore

Troo Good  (2018, Hyderabad, $16.74M) $9M Series A Oct 2024 V Ocean Investments, OAKS, Puro Wellness

The Wellness Co..  (2020, Gurugram, $7.18M) $7M Series A Sep 2024 -

Dhruva Space  (2012, Hyderabad, $16.06M) $6M Series A Mar 2024 Mumbai Angels, DSP Mutual Fund, Indian Angel Network, +9 more

https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dadonmo.com%7CtransactionFundingRoundDate%5Emin%3D19%252F02%252F2024%5Emax%3D19%252F02%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dqapita.com%7CtransactionFundingRoundDate%5Emin%3D28%252F02%252F2024%5Emax%3D28%252F02%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dbhanzu.com%7CtransactionFundingRoundDate%5Emin%3D11%252F11%252F2024%5Emax%3D11%252F11%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dequal.in%7CtransactionFundingRoundDate%5Emin%3D11%252F11%252F2024%5Emax%3D11%252F11%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Ddhruvaspace.com%7CtransactionFundingRoundDate%5Emin%3D20%252F03%252F2024%5Emax%3D20%252F03%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
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Top Funding Rounds in last 1 year (2/2)

14

Company $ Amount Round Date Investors

Marut Drones  (2019, Hyderabad, $6.35M) $6M Series A Oct 2024 Lok Capital

Hala Mobility..  (2020, Hyderabad, $7.43M) $6M Seed Jun 2024 Sarthy, Invstt, Bestvantage Investments

ByteXL  (2019, Madhapur, $7.10M) $6M Series A Jul 2024 Kalaari Capital, Michael & Susan Dell Foundation

Liquidnitro Gam..  (2023, Hyderabad, $5.25M) $5M Seed Mar 2024 Nexus Venture Partners

Plane  (2022, Hyderabad, $4.00M) $4M Seed Apr 2024 OSS Capital

Altmin  (2023, Hyderabad, $3.61M) $4M Series A Jan 2024 Sudeep Group

Fruitoholic  (2020, Hyderabad, $3.01M) $3M Seed Feb 2024 HDFC, RightRoad Ventures

Constelli  (2017, Hyderabad, $3.20M) $3M Seed Sep 2024 Pravega Ventures

Perceptyne  (2021, Hyderabad, $4.27M) $3M Seed Oct 2024 Yali Capital, Whiteboard Capital, Endiya Partners, +2 more

Housr  (2018, Gurugram, $13.74M) $3M Series A May 2024 HDFC Capital

Srichakra Polyp..  (2010, Hyderabad, $12.08M) $3M Series A Nov 2024 VJ Metcraft, Laanso Equity Investment

Cornext  (2015, Hyderabad, $3.03M) $2M Seed May 2024 Omnivore

Full list of 81 Key Funding Rounds is available on Tracxn Platform

https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dperceptyne.com%7CtransactionFundingRoundDate%5Emin%3D11%252F10%252F2024%5Emax%3D11%252F10%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/geography/Ijp2OvsdZoMZKrQ57OHn5KeBz1tbAXDFYxk4uFocV6Y/t/investments/t/transactions/table?h=f1309d5e6dd956823c698c0b0264ba64e9b067468668ebd67ee5fe5f076f833c&s=sort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT#%7CchartString%3Dview_transactions_companyLocation--cities%2524fundingAmount--sum--none--none--bar--linear--left--show
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Top Funded Business Models 2024

15

Rank Business Model $ Funding # Rounds  Top Funding Round

1 -- Healthcare Booking Platforms $297M 1
Apollo 24
7 - $297M

2 -- Out-of-Home Advertising $25.0M 1
Adonmo

$25.0M - Series B

3 -- Cap Table Management Software $17.2M 1
Qapita

$17.2M - Series A

4 -- K-12 Online Math Tutoring $16.5M 1
Bhanzu

$16.5M - Series B

5 -- Regional News Portals $14.0M 1
Way2News

$14.0M - Series B

6 -- Anti Fraud Management $10.6M 3
Equal

$10.0M - Series A

7 -- Online Healthy Snack Brands $8.6M 1
Troo Good

$8.6M - Series A

8 -- Farming as a Service $7.1M 2
Marut Drones

$6.2M - Series A

9 -- Commercial Drones $6.2M 1
Marut Drones

$6.2M - Series A

10 -- For Delivery Professionals $6.1M 1
Hala Mobility

$6.1M - Seed

*  Rank is based on $Invested in last 1 quarter in the Business Model. ▲- Indicates change in Rank from previous quarter.
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Y-o-Y Investors

17

Top Institutional Investors in 2024

Stage Investor name # Investments in 2024

Seed Stage

Venture Catalysts 3 (▲200%)

Z Nation Lab 3 (▲200%)

Blume Ventures 1 ( -- )

Early Stage

Eight Roads Ventures 1 ( -- )

Prosus 1 ( -- )

Nyca Partners 1 ( -- )

Existing InvestorsFirst-time Investors

Y-o-Y  # of unique Institutional Investors in Telangana Tech

Note: First-time investors and Existing Investors are calculated from the available Equity Funding Rounds on Tracxn Platform. 1.The numbers in bracket correspond to the change 
from 2023.

# First Time Investors (4Y) CAGR =  -3%

# First Time Investors (2Y) CAGR =  -42%
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Y-o-Y International Investors
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Top International Institutional Investors in 2024

Stage Investor name # Investments in 2024

Seed Stage

Z Nation Lab 3 (▲200%)

Dallas Venture Capital 1 ( -- )

AUM Ventures 1 ( -- )

Early Stage

Eight Roads Ventures 1 ( -- )

Prosus 1 ( -- )

Nyca Partners 1 ( -- )

International Investors

Y-o-Y  # of unique Institutional Investors in Telangana Tech

Note: International Investors are the investors who are based outside of the Geo mentioned in the report. 1.The numbers in bracket correspond to the change from 2023.
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Most Active Investors: Accelerators & Incubators

19

# Investor Name Country
# Overall 

investments
# Investments in 

Geo* - 2024
Notable Investments in Geo*

1 Venture Catalysts India 339 3 Adonmo ($47.4M), Perceptyne ($4.3M), Bluecopa ($4.1M)

2 Z Nation Lab United States 153 3 Adonmo ($47.4M), Perceptyne ($4.3M), Bluecopa ($4.1M)

3 T-Hub India 117 1 Hala Mobility ($7.4M), RACE ($5.2M), Perceptyne ($4.3M)

4 C-CAMP India 478 1 Cornext ($3.0M), Onward Assist ($965K), Althion ($607K)

5 Dallas Venture Capital United States 37 1 Bluecopa ($4.1M)

6 Upekkha India 135 1 uExcelerate

7 Lumis Partners India 43 1 Enmovil ($3.5M)

8 IvyCap Ventures India 64 1 Dhruva Space ($16.1M)

9 Rainmatter India 122 1 Actlogica ($919K)

10 Amrita TBI India 30 1 TRST01 ($1.0M)

Note: *Geo = Telangana Tech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: VC - Seed

20

# Investor Name Country
# Overall 

investments
# Investments in 

Geo* - 2024
Notable Investments in Geo*

1 Blume Ventures India 294 1 Dhruva Space ($16.1M), Equal ($10.0M), Bluecopa ($4.1M)

2 Endiya Partners India 38 1 Qapita ($39.0M), ekincare ($21.9M), Perceptyne ($4.3M)

3 Magnifiq Capital Trust India 8 1
Hala Mobility ($7.4M), Fantastiic Global Brands ($563K), Estate 
Dekho ($105K)

4 Omnivore India 55 1 Sid's Farm ($12.2M), Cornext ($3.0M)

5 AUM Ventures United Arab Emirates 18 1 LemmeBe ($2.4M), Validus

6 Nexus Venture Partners United States 222 1 Liquidnitro Games ($5.3M)

7 Anthill Ventures India 73 1 Wehouse ($1.9M)

8 YourNest India 52 1 Induz ($780K)

9 Whiteboard Capital India 95 1 Perceptyne ($4.3M)

10 Unicorn India Ventures India 57 1 Runo ($2.0M)

Note: *Geo = Telangana Tech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: VC - Early Stage

21

# Investor Name Country
# Overall 

investments
# Investments in 

Geo* - 2024
Notable Investments in Geo*

1 Eight Roads Ventures United Kingdom 444 1 Bhanzu ($33.7M), ekincare ($21.9M)

2 Prosus Netherlands 135 1 Equal ($10.0M)

3 Nyca Partners United States 138 1 Qapita ($39.0M)

4 Lok Capital India 43 1 Marut Drones ($6.4M)

5 Kalaari Capital India 147 1 ByteXL ($7.1M)

6 Z3Partners India 17 1 Bhanzu ($33.7M)

7 MassMutual Ventures United States 98 1 Qapita ($39.0M)

8 Quona United States 82 1 Equal ($10.0M)

9 Epiq Capital Advisors India 13 1 Bhanzu ($33.7M)

10 BP IN VPF - 1 1 Vivifi India Finance ($81.7M)

Note: *Geo = Telangana Tech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: PE

22

# Investor Name Country
# Overall 

investments
# Investments in 

Geo* - 2024
Notable Investments in Geo*

1 Anicut Capital India 141 1 Enmovil ($3.5M), LemmeBe ($2.4M)

2 Advent International Brazil 337 1 Apollo 24|7 ($297M)

3 WestBridge Capital Mauritius 172 1 Way2News ($30.8M)

4 Lightspeed India India 82 1 Bhanzu ($33.7M)

5 OAKS India 8 1 Troo Good ($16.7M)

6 Wellingdon Advisors India 2 1 Perceptyne ($4.3M)

7 Laanso Equity Investment India 1 1 Srichakra Polyplast ($12.1M)

Note: *Geo = Telangana Tech. The number in bracket refers to the total funding raised by the company.
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IPO

BikeWo
(2011, Hyderabad, $433K)

$9.7M

HRHNext
(2015, Hyderabad)

$4.0M

Exit Snapshot - 2024

24

IPOs - 2024 (vs 
2023)

Acquisitions - 
2024 (vs 2023)

2.5  (vs -)

Avg. yrs from first 
funding to IPO

7.9  (vs 5.6)

Avg. yrs from first 
funding to Acq.

$433K  (vs -)

Avg. Funding raised before IPO

$20.0M  (vs $4.6M)

Avg. Funding raised before 
Acq.

$6.8M  (vs -)

Avg. IPO Mcap

-  (vs $138M)

Avg. Acq. Price

2  (vs 1)

# IPOs 

5  (vs 5)

# Acquisitions 

Investor # Exits Notable Exit

MIC 2 BikeWo

Ambit Pragma 
Advisors

1
Prime Focus 
Technologies

The Gain 1 Fairexpay

Top Investors by # Exits - 2024 Y-o-Y Exit Trends

# Acquisitions

Acq.

patasala
(2017, Hyderabad)

-

WiseOps
(2023, Hyderabad)

-

Fairexpay
(2020, Hyderabad)

-

Top Exits - 2024

Type Company Acq. Price/IPO Mcap

# IPOs
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List of IPOs - 2024

25

Company Investors IPO Date IPO Mcap

BikeWo
(2011, Hyderabad, $433K)

MIC Sep 2024 $9.7M

HRHNext
(2015, Hyderabad)

- Jan 2024 $4.0M
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List of Acquisitions - 2024

26

Company Acquirer(s) Acq. Date

patasala
(2017, Hyderabad)

Schoolknot Sep 2024

WiseOps
(2023, Hyderabad)

CloudKeeper Aug 2024

Fairexpay
(2020, Hyderabad)

SaveDesk Jul 2024

Prime Focus Technologies
(2008, Hyderabad, $20M)

DNEG Jul 2024

Centcart Insurance
(2011, Hyderabad)

CASHe Jul 2024

View all 5 companies on Tracxn Platform

https://platform.tracxn.com/a/s/geography/Ijp2OvsdZoMZKrQ57OHn5KeBz1tbAXDFYxk4uFocV6Y/t/companiescovered/t/all/table?h=b3df4404c2473d3f46e945f0af27968ff3c391da6fe8887a27a5dd1b33d3c275&s=sort%3Drelevance%7Corder%3DDEFAULT#%7CchartString%3Dview_transactions_fundingRoundDate--yearly%2524fundingAmount--sum--none--none--bar--linear--left--hide%2524numberOfRounds--count--none--none--line--linear--right--hide%7Cinterval%3Dcustom%7Cmetrics%3DsumFunding%7CisEquityFunding%3Dtrue%7CminFundingDate%3DJan%252001%252C%25202024%7CmaxFundingDate%3DDec%252031%252C%25202024
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# Acquirer Country # Acq.
Average 

Acq. Price
Companies Acquired

1 Schoolknot India 1 - patasala 

2 CloudKeeper Singapore 1 - WiseOps 

3 SaveDesk India 1 - Fairexpay 

4 DNEG United Kingdom 1 - Prime Focus Technologies 

5 CASHe India 1 - Centcart Insurance 

Most Active Acquirers

27

Note: Numbers in bracket indicate the Acquisition Price of the company.
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Soonicorn Club - List of New Soonicorns

29

Company Tracxn Score

Vivifi India Finance
(2016, Hyderabad, $81.7M)

53.0

Adonmo
(2016, Hyderabad, $47.4M)

52.6

PURE EV
(2015, Hyderabad, $14.2M)

48.6

Note: A Soonicorn is a company which is likely to achieve US $1 billion valuation in the short to medium term. Tracxn Score is a proprietary score based on various market signals 
reflecting the company’s size, execution and growth.
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Funding raised in 2 Yrs (Market Share %)

Rank City
2024 2023

Top Funded Companies in 2024
# % # %

1 Hyderabad $571M 100 % $219M 100 % Apollo 24|7 ($297M) Vivifi Ind.. ($75.0M) Adonmo ($25M)
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Companies Founded in 2 Yrs (Market Share %)

Rank City 2024 2023 Companies Founded in 2024

1 Hyderabad 84 % 91 % The BankNXT - Jadibutiyan - Luxunity - Emote -
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Recent Key News (1/3)
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Transactions

● Standard Glass Lining Technology IPO to open on January 6, issue 
Moneycontrol

● Zaggle placement draws major banks, raises Rs 595 Cr at 5% discount 
YourStory

● Design Graduate From Woxsen University Secures Funding From IIT 
Hyderabad & STP Pune India Shorts

● GrowX Ventures Aims ₹4B For Backing Deep-Tech Startups 
electronicsforyou.biz

● Zaggle Prepaid's QIP to raise Rs 950 crore likely in the next two weeks 
Moneycontrol

● Web3 AI Cloud Startup Hyperbolic Raises $12 Million in Investment 
coinreaders.com

● Validus raises $50m from HSBC to fuel digital lending for Indonesian 
MSMEs IBS Intelligence

● Sai Life Sciences IPO opens on December 11; price band set at ₹522-549 
Livemint

● Ventive Hospitality Gets Sebi Nod For Rs 2,000 Crore Ipo New Indian 
Express

● Fraud prevention software platform RaptorX raises pre-seed round 
Entrackr

Company Updates

● Refroid Technologies Unveils India's First Liquid Immersion Cooling 
Solutions for Ne.. Asian News International

● Stakeboat Capital set to invest in botanical extracts maker VCCircle

● Drones in 2024: Pilot training, govt schemes bring drone tech into the 
mainstream YourStory

● SaaS fintech Zaggle plans at least 2 acquisitions next fiscal to drive 
growth Livemint

● Muzigal Launches New Music Academy in Hyderabad EdTechReview

● Gym at home: Hyderabad fitness tech startup Portl launches strength 
training device YourStory

● Co-living player Housr enters the short stays market, launches luxury 
managed stays HotelierIndia

● Portl UltraGym: Revolutionizing Home Fitness with Global Expansion 
Devdiscourse

● MTAR Secures Rs. 226 Cr in Orders for Clean Energy and Aerospace 
Sectors Business News This Week

● India Ordered 18.5 Million Coca-Cola Cans in 2024, Hyderabad Startup 
‘Recykal’ Recycled Them .. Media Bulletins

https://www.moneycontrol.com/news/business/ipo/standard-glass-lining-technology-ipo-to-open-on-january-6-issue-size-likely-at-rs-410-crore-12900476.html
https://yourstory.com/2024/12/zaggle-placement-draws-major-banks-raises-rs-595-cr-at-5-discount
https://indiashorts.com/design-graduate-from-woxsen-university-secures-funding-from-iit-hyderabad-stp-pune/236647/
https://www.electronicsforyou.biz/industry-buzz/growx-ventures-aims-%e2%82%b94b-for-backing-deep-tech-startups/
https://www.moneycontrol.com/news/business/markets/zaggle-prepaid-rs-950-crore-qip-likely-in-next-two-weeks-12888329.html
https://www.coinreaders.com/135948
https://ibsintelligence.com/ibsi-news/validus-raises-50m-from-hsbc-to-fuel-digital-lending-for-indonesian-msmes/
https://www.livemint.com/market/ipo/upcoming-ipo-sai-life-sciences-ipo-opens-on-december-11-price-band-set-at-522549-11733453124113.html
https://www.newindianexpress.com/business/2024/Dec/02/ventive-hospitality-gets-sebi-nod-for-rs-2000-crore-ipo
https://www.newindianexpress.com/business/2024/Dec/02/ventive-hospitality-gets-sebi-nod-for-rs-2000-crore-ipo
https://entrackr.com/snippets/fraud-prevention-software-platform-raptorx-raises-pre-seed-round-7664465
https://www.aninews.in/news/business/refroid-technologies-unveils-indias-first-liquid-immersion-cooling-solutions-for-next-gen-data-centers20241230103227
https://www.vccircle.com/exclusivestakeboat-capital-set-to-invest-in-botanical-extracts-maker
https://yourstory.com/2024/12/drones-2024-pilot-training-govt-schemes-drone-didi-women-empowerment
https://www.livemint.com/companies/news/saas-fintech-zaggle-plans-at-least-2-acquisitions-next-fiscal-to-drive-growth-11735290026913.html
https://www.edtechreview.in/news/muzigal-launches-new-music-academy-in-hyderabad/
https://yourstory.com/2024/12/gym-home-hyderabad-fitness-tech-startup-portl-launch-strength-training
https://www.hotelierindia.com/development/co-living-player-housr-enters-the-short-stays-market-launches-luxury-managed-stays
https://www.devdiscourse.com/article/technology/3201395-portl-ultragym-revolutionizing-home-fitness-with-global-expansion
https://businessnewsthisweek.com/business/mtar-secures-rs-226-cr-in-orders-for-clean-energy-and-aerospace-sectors/
https://mediabulletins.com/business/india-ordered-18-5-million-coca-cola-cans-in-2024-hyderabad-startup-recykal-recycled-them-all/
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Legal

● Foreclosure lawsuit against Mission Gateway property owner crawls 
forward The Business Journals

● BEST issues notice to Olectra Greentech for e-bus delivery delay Hindustan 
Times

● Sebi cancels Karvy Investor Services' merchant banking licence India Today

Partnerships

● KFin Technologies joins BlackRock's Aladdin Provider Network 
assetservicingtimes.com

● Student Tribe partners with Marut Drones to empower future drone 
pilots Business Line

● Student Tribe Joins Marut Drones to Expand Tech Opportunities Business 
News This Week

● Pennant Technologies integrates with Mogoplus for borrower decision 
analytics in Australia Finextra

● Infinity Learn partners with Google Cloud India to leverage AI for 
transforming education in.. Express Computer

● Pennant Technologies Collaborates With MOGOPLUS in Australia to 
Accelerate Lending Value Chain .. Business Wire

● Zen Technologies Targets U.S. Expansion with Strategic Partnership with 
AVT Simulation PR Newswire

● ThunderPlus And Delta Electronics Partners To Transform EV Charging In 
India News18

● Zaggle CEO outlines MasterCard partnership details CNBC-TV18

● Girijan co-op partners with TRST01 to digitise petrol bunk operations 
NewsMeter

https://www.bizjournals.com/kansascity/news/2024/10/03/mission-gateway-aryeh-commercial-bank-foreclosure.html
https://www.hindustantimes.com/cities/mumbai-news/best-issues-notice-to-olectra-greentech-for-e-bus-delivery-delay-101714504417682.html
https://www.hindustantimes.com/cities/mumbai-news/best-issues-notice-to-olectra-greentech-for-e-bus-delivery-delay-101714504417682.html
https://www.indiatoday.in/business/story/sebi-cancels-karvy-investor-services-merchant-banking-licence-2520466-2024-03-28
https://www.assetservicingtimes.com/assetservicesnews/fundservicesarticle.php?article_id=16266
https://www.thehindubusinessline.com/news/education/student-tribe-partners-with-marut-drones-to-empower-future-drone-pilots/article69004484.ece
https://businessnewsthisweek.com/business/student-tribe-joins-marut-drones-to-expand-tech-opportunities/
https://businessnewsthisweek.com/business/student-tribe-joins-marut-drones-to-expand-tech-opportunities/
https://www.finextra.com/pressarticle/103555/pennant-technologies-integrates-with-mogoplus-for-borrower-decision-analytics-in-australia?utm_medium=rssfinextra&utm_source=finextrafeed
https://www.expresscomputer.in/news/infinity-learn-partners-with-google-cloud-india-to-leverage-ai-for-transforming-education-in-india/120022/
http://www.businesswire.com/news/home/20241203752924/en/Pennant-Technologies-Collaborates-With-MOGOPLUS-in-Australia-to-Accelerate-Lending-Value-Chain-Transformation/?feedref=JjAwJuNHiystnCoBq_hl-Q-tiwWZwkcswR1UZtV7eGe24xL9TZOyQUMS3J72mJlQ7fxFuNFTHSunhvli30RlBNXya2izy9YOgHlBiZQk2LOzmn6JePCpHPCiYGaEx4DL1Rq8pNwkf3AarimpDzQGuQ==
https://www.prnewswire.com/news-releases/zen-technologies-targets-us-expansion-with-strategic-partnership-with-avt-simulation-302324187.html
https://www.news18.com/auto/thunderplus-and-delta-electronics-partners-to-transform-ev-charging-in-india-9144456.html
https://www.cnbctv18.com/business/companies/zaggle-ceo-explains-partnership-with-mastercard-19515336.htm
https://newsmeter.in/business/empowerment-of-tribal-groups-girijan-co-op-partners-with-trst01-to-digitise-petrol-bunk-operations-739585


Copyright © 2024, Tracxn Technologies Limited. All rights reserved.Geo Annual Report - Telangana Tech - 2024

Recent Key News (3/3)

36

People Movement

● foundit appoints Anupama Bhimrajka as Vice President of Marketing 
BestMediaInfo

● foundit Appoints V Suresh as CEO to Drive Digital Transformation 
siliconindia

● foundit appoints V Suresh as CEO Staffing Industry Analysts

● Sneha Shenoi Appointed VP – Legal Affairs at Head Digital Works Online 
Media Cafe

● Head Digital Works appoints Sneha Shenoi as Vice President – Legal 
Affairs Business News This Week

● Tanla Platforms appoints Naiyya Saggi as Independent Director Adgully

● Naiyya Saggi Joins Tanla Platforms' Board: A New Era of Innovation 
Devdiscourse

● Tanla Platforms Appoints Naiyya Saggi to Its Board of Directors Asian News 
International

● Apollo Opens Seoul Office and Names Jay Hyun Lee Head of Korea as 
Part of Continued APAC Expans.. GlobeNewswire

● Skechers Sumit Maloo Joins Neeman’s as CFO, Steering Profit-Driven 
Expansion with 100 Ne.. Indian Startup Times

Other

● Zen Technologies targets 50% average annual revenue growth over the 
next three years CNBC-TV18

● Pennant Technologies Named Fastest Growing Technology Company in 
Deloitte Technology Fast.. Business Wire India

● Zaggle bags Transformation Tech Award at Deloitte Technology Fast 50 
India The Hindu

● NxtWave Joins Deloitte Tech Fast 50 India 2024 Business News This Week

● Darwinbox Earns Challenger Status in Gartner’s HCM Magic Quadrant 
Hrtechfeed

● Transgene Biote Consolidated September 2024 Net Sales at Rs 0.06 
crore, up 30% Y-o-Y Moneycontrol

● Monitra Health bags US Patent for advanced wireless cardiac monitoring 
tech IndiaMedToday

● Bharat Dynamics Standalone September 2024 Net Sales at Rs 544.77 
crore, down 11.54% Y-o-Y Moneycontrol

● Zen Technologies Limited Celebrates Patent Grant for “T90 Containerized 
Crew Gunnery Simulator” ISMDU

● Monitra Health Announces Grant of U.S. Patent for Advanced Wireless 
Cardiac Monitori.. Asian News International

https://bestmediainfo.com/mediainfo/mediainfo-digital/foundit-appoints-anupama-bhimrajka-as-vice-president-of-marketing-8567816
https://www.siliconindia.com/news/general/foundit-appoints-v-suresh-as-ceo-to-drive-digital-transformation-nid-233475-cid-1.html
https://www.staffingindustry.com/news/global-daily-news/foundit-appoints-v-suresh-as-ceo
https://onlinemediacafe.com/business/leadership-update-sneha-shenoi-appointed-vp-legal-affairs-at-head-digital-works/
https://onlinemediacafe.com/business/leadership-update-sneha-shenoi-appointed-vp-legal-affairs-at-head-digital-works/
https://businessnewsthisweek.com/business/head-digital-works-appoints-sneha-shenoi-as-vice-president-legal-affairs/
https://www.adgully.com/tanla-platforms-appoints-naiyya-saggi-as-independent-director-153967.html
https://www.devdiscourse.com/article/technology/3187292-naiyya-saggi-joins-tanla-platforms-board-a-new-era-of-innovation
https://www.aninews.in/news/business/driving-innovation-and-strategic-growth-tanla-platforms-appoints-naiyya-saggi-to-its-board-of-directors20241209125641
https://www.aninews.in/news/business/driving-innovation-and-strategic-growth-tanla-platforms-appoints-naiyya-saggi-to-its-board-of-directors20241209125641
https://www.globenewswire.com/news-release/2024/11/18/2982406/0/en/Apollo-Opens-Seoul-Office-and-Names-Jay-Hyun-Lee-Head-of-Korea-as-Part-of-Continued-APAC-Expansion.html
https://indianstartuptimes.com/news/skechers-sumit-maloo-joins-neemans-as-cfo-steering-profit-driven-expansion-with-100-new-stores-by-2026/
https://www.cnbctv18.com/business/companies/zen-technologies-targets-900-crore-fy25-revenue-eyes-50-percent-growth-over-next-3-years-19532316.htm
https://www.businesswireindia.com/pennant-technologies-named-fastest-growing-technology-company-in-deloitte-technology-fast-50-india-2024-92972.html
https://www.thehindu.com/business/zaggle-bags-transformation-tech-award-at-deloitte-technology-fast-50-india/article68976268.ece
https://businessnewsthisweek.com/business/nxtwave-joins-deloitte-tech-fast-50-india-2024/
https://hrtechfeed.com/darwinbox-earns-challenger-status-in-gartners-hcm-magic-quadrant/?utm_source=rss&utm_medium=rss&utm_campaign=darwinbox-earns-challenger-status-in-gartners-hcm-magic-quadrant
https://www.moneycontrol.com/news/business/earnings/transgene-biote-consolidated-september-2024-net-sales-at-rs-0-06-crore-up-30-y-o-y-12878609.html
https://indiamedtoday.com/monitra-health-bags-us-patent-for-advanced-wireless-cardiac-monitoring-tech/
https://www.moneycontrol.com/news/business/earnings/bharat-dynamics-standalone-september-2024-net-sales-at-rs-544-77-crore-down-11-54-y-o-y-12876180.html
https://ismdu.com/zen-technologies-limited-celebrates-patent-grant-for-t90-containerized-crew-gunnery-simulator/?utm_source=rss&utm_medium=rss&utm_campaign=zen-technologies-limited-celebrates-patent-grant-for-t90-containerized-crew-gunnery-simulator
https://www.aninews.in/news/business/monitra-health-announces-grant-of-us-patent-for-advanced-wireless-cardiac-monitoring-technology20241122104520
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Company $ Funding

WholeMark
(2021, Hyderabad)

$1.0M
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https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7CspecialFlags%5Etech%3Dyes%7CtransactionFundingRoundCategory%3DEquity%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/investmenttrends#%7CspecialFlags%5Etech%3Dyes%7CtransactionFundingRoundCategory%3DEquity%7Cuichart%3DtransactionFundingRoundDate-transactionFundingRoundAmount__sum!bar%252Blinear%253Aannual*transactionFundingRoundDate-numTransaction__count!line%252Blinear%253Aannual
https://platform.tracxn.com/a/s/query/t/investors/t/all/card?h=0fd9b1cce6062d94a1b177475abc98948a99c3b265152cf2b12e8e32b29e0789&s=sort%3DnumberOfFundingRoundsInvested%7Corder%3DDESC
https://tracxn.com/a/s/query/t/market/t/topfundedbm#%7CspecialFlags%5Etech%3Dyes%7CfundingRoundCategory%3DEquity%7Cinterval%3D2years%7Cmetrics%3DsumFunding
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CspecialFlags%5Etech%3Dyes%7Csort%3Drelevance%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/card?h=d1c2904fa9d3d11d91d8c85de9e86550024e581ee8ddb5cbd88881ec1084f216&s=sort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CfeedName%3DOnline%2520Travel%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/5b5877064f0c826f10d61bc1/t/companiescovered/t/all/card#%7Csort%3DpublishDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/5cb852f887870757cafbbd5f/t/companiescovered/t/all/card#%7Csort%3DpublishDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CsoonicornFlag%3Dt_all%7CpracticeAreaId%3D5409cf05e4b0831de3527d64%253AFinTech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CeditorRating%3Dt_all%7CpracticeAreaId%3D583410b1e4b0581f6ce7a8b3%253AGeo%2520-%2520Israel%2520Tech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/companies/pK4Rlz7NtqK5lbtwaJhPYxsRp9n1O-RKEJ46jAnbdnM/doordash.com
https://tracxn.com/a/companies/8_Dap026fSSKgaP7xjgCpMxQw6f76HWVsOj13UUJtgU/freshworks.com/competitors
https://platform.tracxn.com/a/d/company/_heHK8Z-KxSI7FQaT2cMFZzQD-UkeSl9VG--SuzdtFM/wise.com#a:captables
https://platform.tracxn.com/a/d/company/X9pzP8PENT9otRQh2RzOIM0rOoblQXZowmouBlG1vKU/olacabs.com#a:financials
https://platform.tracxn.com/a/d/company/IoTCc1xTRS5I_F_AX8627k4RnZ9C5iXgifQxo92TDcI/revolut.com#a:people
https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/table?h=1f8b5948ad2a3e7eeaed485432e2de81992a37e238315d67bc680f112adcfb90&s=sort%3Drelevance%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/table?h=549abb41bbca212d3a2ffe50fb1146f77f8a3747644bfba7d5bd141767de96c7&s=sort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/acquisitions/t/activeacquirers#%7CspecialFlags%5Etech%3Dyes
https://tracxn.com/a/s/query/t/reports/t/company#%7CreporteditionsReportInfoCompanyId%3D52c04056e4b09a1f9f132c7f%253ADelhivery%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/reports/f_i-aWU_bqhezOXS5JZeGMNYUjv-Ji2M58M4XSqiyUs/Novel%20Foods%20-%20Business%20Model%20Report/reportDetails
https://platform.tracxn.com/a/d/report/T0bz3BPMrGOJrs7Km3j1vveMXaxi-asoQjrxqW4KuCc/hrtech-feedreport/reportDetails
https://platform.tracxn.com/a/d/report/k_DAE-SiUsXv4MyV_YfpaqWrEk-QupjJWOdoaOE5kXY/topbusinessmodelsinfintechreport/reportDetails
https://platform.tracxn.com/a/d/report/NLUwJYLsvXd5emxQ6fRWObBS6zWQIvkX0bdLV16HaDA/topbusinessmodelsinindiatechreport/reportDetails
https://tracxn.com/a/s/query/t/news/t/keynews#%7CpracticeAreaId%3D5409cf05e4b0831de3527d64%253AFinTech%7Csort%3DnewsPublishedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/people/t/angelinvestors#%7ClocationCountry%3DUnited%2520States%7Csort%3DpeopleCreatedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/bluebox/t/practiceareas
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HRTech
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https://tracxn.com/a/s/query/t/reports/t/bm#%7CreportBusinessModelName%3DNovel%2520Foods%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bm#%7CreportBusinessModelName%3DBlockchain%2520Network%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bm#%7CreportBusinessModelName%3DP2P%2520Remittance%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/feedgeo#%7CreportFeedName%3DFinTech%2520-%2520Europe%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/monthlyunicorn#%7CreportCategory%3DMonthly%2520Unicorn%2520Report%7CreportEditionName%3DMonthly%2520Unicorn%2520Report%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/company#%7CreporteditionsReportInfoCompanyId%3D52d12035e4b00c95d62755c1%253ATransferWise%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
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