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● A total of $1.0B was raised in H1 2025, an increase of 133% compared to $438M raised in H2 2024, 

and a drop of 43% compared to $1.8B raised in H1 2024.

○ Seed Stage saw a total funding of $32.7M in H1 2025, a drop of 74% compared to $125M raised 

in H2 2024, and a drop of 71% compared to $111M raised in H1 2024.

○ Early Stage saw a total funding of $167M in H1 2025, a drop of 13% compared to $193M raised in 

H2 2024, and an increase of 4% compared to $160M raised in H1 2024.

○ Late Stage witnessed a total funding of $817M in H1 2025, an increase of 583% compared to 

$120M raised in H2 2024, and a drop of 46% compared to $1.5B raised in H1 2024.

● H1 2025 has witnessed 2 100M+ funding rounds, when compared to 1 such round in both H2 2024 

and H1 2024.    

Tracxn Insights (1/4)
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● Companies like Vista Global and Tabby have managed to raise funds above $100M in this period

○ Vista Global has raised a total of $600M in a PE round.

○ Tabby has raised a total of $160M in a Series E round.

● A major part of these $100M+ funding rounds are from Enterprise Applications, Retail and FinTech.

● Enterprise Applications, FinTech, and Retail were the top-performing sectors in H1 2025 in this space.

○ Enterprise Applications sector saw a total funding of $728M in H1 2025 which is an increase of 

543% when compared to $113M raised in H2 2024 and a drop of 56% when compared to $1.7B 

raised in H1 2024.    

○ FinTech sector saw a total funding of $286M in H1 2025 which is an increase of 47% when 

compared to $195M raised in H2 2024 and an increase of 276% when compared to $76.2M 

raised in H1 2024.

Tracxn Insights (2/4)
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○ Retail sector saw a total funding of $172M in H1 2025 which is an increase of 20% when 

compared to $144M raised in H2 2024 and a rise of 275% when compared to $46M raised in H1 

2024.

● Micropolis was the only company that went public in H1 2025.

● No unicorns were created in H1 2025, H2 2024 and H1 2024.

● Tech companies in United Arab Emirates saw 9 acquisitions in H1 2025, which is a 10% decrease as 

compared to 10 acquisitions in both H2 2024 and H1 2024.

● Everdome, Gulf Craft and Property Monitor were acquired by Hokoworld, Saronic and Dubizzle 

Group, respectively, in H1 2025.

● Dubai based tech firms accounted for 93% of all funding seen by tech companies across the United 

Arab Emirates. This was followed by Abu Dhabi at a distant second.

Tracxn Insights (3/4)
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● 500 Global, Wamda Capital and Middle East Venture Partners were the overall top investors in United 

Arab Emirates Tech ecosystem.

○ Oraseya Capital, Plus VC and Endeavor were the top seed stage investors in United Arab Emirates 

Tech ecosystem for H1 2025.

○ e&, Flourish and MoreThan Capital Advisors were the top early stage investors in United Arab 

Emirates Tech ecosystem for H1 2025.

○ STV emerged as the top late stage investor in United Arab Emirates Tech ecosystem for H1 2025.

● Late stage VC investments saw Saudi Arabia based STV add one company to their portfolio.

Tracxn Insights (4/4)
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Top Feeds

Feed $Funding

Aircraft Financing & Leasing $600M

E-Commerce Enablers $170M

In Store Retail Tech $160M

Alternative Lending $160M

Horizontal E-Commerce $160M

UAE Tech Snapshot - H1 2025
UAE Tech All time Stats

Summary

All Companies 11,939

Funded Companies 1,345

Total Funding $14.0B

Funding in last 24 months $3.9B

Cumulative Valuation of all 
Unicorns

$7.8B

Top Cities
Dubai ($10.5B)

Abu Dhabi ($3.3B)

Exits

Acquisitions 125

IPOs 28

Companies Covered

Unicorns 7

Soonicorns 15

Minicorns 83

Editor’s Pick 432

Series A+ 157

Series C+ 24

Acqui-Hires 27

Deadpooled 2,201

Top Funding Rounds

Company Round Details

Vista Global
(2004, Dubai)

$600M - PE

Tabby
(2019, Dubai)

$160M - Series E

Osn
(2009, Dubai)

$57.0M - Series C

NymCard
(2016, Abu Dhabi)

$33.0M - Series B

Merit Incentives
(2016, Dubai)

$28.0M - Series B

Top Cities

City $Funding

Dubai $944M

Abu Dhabi $72.2M

8

$ Funding Series A+ rounds# Funding rounds

$1.0B (vs $1.8B,

▼43%) 35 (vs 76,▼53%) 16 (vs 18,▼11%)

First Time Funded 
Companies 

12 (vs 45,▼73%)

*Data from 01-Jan-2025 to 30-Jun-2025 is considered in report Note: Numbers in bracket indicate the values of H1 2024

AcquisitionsNew additions to 
Soonicorn Club

0 (vs 4,▼100%) 9  (vs 10,▼10%)

New Unicorns

0 (vs 0) 1  (vs 1)

IPOs
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UAE Tech vs. Major Geos Performance - H1 2025

 Metric UAE Global US India SEA UK

$ Funding $1.0B $171B $127B $5.2B $1.9B $8.0B

% of global funding (# 
Country Rank)

1% 100% 74%(#1) 3%(#3) 1% 5%(#2)

# Funding rounds 35 5,844 2,646 667 108 399

First Time Funded 
Companies

12 1,940 784 200 37 147

Series A+ rounds 16 3,114 1,616 227 50 199

New Unicorns - 35 23 2 1 1

Acquisitions 9 1,889 841 76 31 231

IPOs 1 118 30 12 8 3

9

Top Countries by H1 2025 Funding

United States $127B

United Kingdom $8.0B

India $5.2B

Germany $4.0B

Israel $2.7B

Canada $2.6B

China $2.2B

France $1.8B

Singapore $1.8B

Switzerland $1.5B



Geo Semi Annual Report - UAE Tech - H1 2025 Copyright © 2025, Tracxn Technologies Limited. All rights reserved.

Snapshot

Investments H-o-H Funding Trends

Investors H-o-H Stage-wise Funding Trends

Exits Top Funding Rounds in H1 2025

New Unicorns

Citywise Trends

News

Appendix

Contents 



Copyright © 2025, Tracxn Technologies Limited. All rights reserved.Geo Semi Annual Report - UAE Tech - H1 2025

Top Funding Rounds in last 4 years

Company Funding Round 

G42
(2018, Abu Dhabi)

$1.5B - Series E

Vista Global
(2004, Dubai)

$600M - PE

Kitopi
(2018, Dubai)

$415M - Series C

Kitopi
(2018, Dubai)

$300M - Series C

Advanta
(1989, Dubai)

$300M - PE

Tabby
(2019, Dubai)

$200M - Series D

Dubizzle Group
(2006, Dubai)

$200M - Series F

Pure Harvest
(2016, Abu Dhabi)

$181M - Series D

Tabby
(2019, Dubai)

$160M - Series E

Rain
(2017, Dubai)

$110M - Series B

H-o-H Funding Trends

11

$ Funding (HoH) CAGR =  +132%

$ Funding (HoH, last 2yrs) CAGR =  +24%

Note: Funding includes only Equity Funding. It excludes Debt, Grant, Post-IPO and ICO funding.
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H-o-H Stage-wise Funding Trends

12

Note: Seed includes Seed, Angel rounds. Early Stage includes Series A,B rounds. Late Stage includes Series C+, PE, Pre-IPO rounds.

Stage-wise Number of RoundsStage-wise $ Invested

$308M $660M $1.8B $438M$875M $1.0B 57 79 76 7057 35

Seed Early Stage Late Stage Total Funding Seed Early Stage Late Stage Total Rounds
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Top Funding Rounds in H1 2025 (1/2)

13

Company $ Amount Round Date Investors

Vista Global  (2004, Dubai, $800M) $600M PE Mar 2025 Rhone Group, RRJ Capital, Andalusian

Tabby  (2019, Dubai, $604M) $160M Series E Feb 2025 Wellington, Blue Pool Capital, STV, +1 more

Osn  (2009, Dubai, $57.0M) $57M Series C Apr 2025 Warner Bros. Discovery

NymCard  (2016, Abu Dhabi, $63.1M) $33M Series B Mar 2025 FJ Labs, QED Investors, Endeavor, +7 more

Merit Incentives  (2016, Dubai, $45.0M) $28M Series B Feb 2025 Stride Ventures, Salica Investments, Tech Invest Com, +1 more

Kairoswealth  (2022, Abu Dhabi, $25.0M) $25M Series B Mar 2025 Mount Row

Qashio  (2021, Dubai, $32.3M) $20M Series A May 2025 Rocketship, One Way Ventures, MoreThan Capital Advisors

Fuze  (2022, Dubai, $26.2M) $12M Series A May 2025 Galaxy, e&

Valeo  (2019, Dubai, $20.0M) $12M Series B Mar 2025 FJ Labs, Mindshift Capital, Oraseya Capital, +3 more

Klaim  (2020, Dubai, $17.6M) $10M Series A Mar 2025 CDG Invest, Mad'a Investment

Qeen  (2023, Dubai, $12.2M) $10M Seed Feb 2025 Prosus, Wamda Capital, 10x Founders, +1 more

CodiPlay  (2021, Abu Dhabi, $11.0M) $9M Series A Jan 2025 Christian Eichner

https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dtabby.ai%7CtransactionFundingRoundDate%5Emin%3D12%252F02%252F2025%5Emax%3D12%252F02%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dnymcard.com%7CtransactionFundingRoundDate%5Emin%3D19%252F03%252F2025%5Emax%3D19%252F03%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dmeritincentives.com%7CtransactionFundingRoundDate%5Emin%3D12%252F02%252F2025%5Emax%3D12%252F02%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dfeelvaleo.com%7CtransactionFundingRoundDate%5Emin%3D26%252F03%252F2025%5Emax%3D26%252F03%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dqeen.ai%7CtransactionFundingRoundDate%5Emin%3D04%252F02%252F2025%5Emax%3D04%252F02%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
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Top Funding Rounds in H1 2025 (2/2)

14

Company $ Amount Round Date Investors

Fuse  (2023, Dubai, $6.6M) $7M Series A Apr 2025 Northzone, Flourish, Alter

TrendX  (2021, Abu Dhabi, $11.2M) $5M Series A May 2025 Animoca Brands, CREAM

Blum  (2023, Dubai, $5.0M) $5M Seed Feb 2025 Spartan Group, gCC, OKX, +2 more

Zest Equity  (2021, Dubai, $10.0M) $4M Seed Apr 2025 Morgan Stanley, Prosus

Pluto  (2021, Dubai, $10.1M) $4M Seed Jan 2025 Rhino Ventures, Goanna Capital, Born Capital, +3 more

Ogram  (2017, Dubai, $6.9M) $3M Series A Jan 2025 Tanami Capital

SaturnX  (2024, Dubai, $3.0M) $3M Seed Jun 2025 White Star Capital

FanTV  (2023, Dubai, $8.5M) $3M Series A Feb 2025 Cypher Capital, Mysten Labs, CoinSwitch, +1 more

MYNE  (2023, Dubai, $2.0M) $2M Seed Feb 2025 Plus VC, Annex Investments, Raz, +1 more

Prop-AI  (2022, Dubai, $1.5M) $2M Seed Jun 2025 Plug and Play Tech Center, Oraseya Capital, Plus VC, +1 more

omnisPAY  (2023, Dubai, $1.5M) $2M Seed Feb 2025 Eight Mercatus

UBQT  (2023, Dubai, $750K) $750K Seed Feb 2025 -

Full list of 35 Key Funding Rounds is available on Tracxn Platform

https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dblum.io%7CtransactionFundingRoundDate%5Emin%3D13%252F02%252F2025%5Emax%3D13%252F02%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dgetpluto.com%7CtransactionFundingRoundDate%5Emin%3D24%252F01%252F2025%5Emax%3D24%252F01%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dfantv.world%7CtransactionFundingRoundDate%5Emin%3D26%252F02%252F2025%5Emax%3D26%252F02%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Djoinmyne.com%7CtransactionFundingRoundDate%5Emin%3D03%252F02%252F2025%5Emax%3D03%252F02%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dprop-ai.com%7CtransactionFundingRoundDate%5Emin%3D18%252F06%252F2025%5Emax%3D18%252F06%252F2025%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/table?h=3db61408af9f0d61dfded49803322c556c4d0a86cc8c4beb1f51fa59fccde446&s=sort%3DtransactionAmount%7Corder%3DDESC#%7CtableKeys%3DfundingDate%2CfundingRoundName%2CcompanyDetails%2Ccity%2Camount%2Cdescription%2CfoundedYear%2CinvestorList%2CspecialFlags%2CbusinessModel%2CfeedName%2CfirstPublishDate%2CpracticeArea%2CcreatedDate%2CacquisitionDate%2CsoonicornFlag%2Cinvestor%2ClatestDomainValuation
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H-o-H Investors

16

Top Institutional Investors in H1 2025

Stage Investor name # Investments in H1 2025

Seed Stage

Oraseya Capital 3 (▲200%)

Plus VC 3 (▲50%)

Endeavor 2 ( -- )

Early Stage

e& 1 ( -- )

Flourish 1 ( -- )

MoreThan Capital 
Advisors

1 ( -- )

Late Stage STV 1 ( -- )

Existing InvestorsFirst-time Investors

H-o-H  # of unique Institutional Investors in UAE Tech

Note: First-time investors and Existing Investors are calculated from the available Equity Funding Rounds on Tracxn Platform. 1.The numbers in bracket correspond to the change 
from H1 2024.

# First Time Investors (5H) CAGR =  -4%

# First Time Investors (3H) CAGR =  -29%
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H-o-H International Investors
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Top International Institutional Investors in H1 2025

Stage Investor name # Investments in H1 2025

Seed Stage

Plus VC 3 (▲50%)

Endeavor 2 ( -- )

Plug and Play Tech Center 1 ( -- )

Early Stage

Flourish 1 ( -- )

MoreThan Capital Advisors 1 ( -- )

Northzone 1 ( -- )

Late Stage STV 1 ( -- )

International Investors

H-o-H  # of unique International Institutional Investors in UAE Tech

Note: International Investors are the investors who are based outside of the Geo mentioned in the report. 1.The numbers in bracket correspond to the change from H1 2024.
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Most Active Investors: Accelerators & Incubators

18

# Investor Name Country
# Overall 

investments
# Investments in 
Geo* - H1 2025

Notable Investments in Geo*

1 Endeavor United States 340 2 Tabby ($604M), NymCard ($63.1M), ClearGrid ($10.0M)

2 Plug and Play Tech Center United States 1,639 1 Qashio ($32.3M), Prop-AI ($1.5M)

3 CREAM United States 1 1 TrendX ($11.2M)

4 CV VC Switzerland 91 1 Mycel

5 Eight Mercatus Singapore 42 1 omnisPAY ($1.5M)

6 Enterprise 100 United Kingdom 18 1 Finalrentals

7 Evolution-VC United States 7 1 Pluto ($10.1M)

8 Joa Capital Saudi Arabia 8 1 Prop-AI ($1.5M)

9 Spartan Group Singapore 168 1 Blum ($5.0M)

Note: *Geo = UAE Tech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: VC - Seed

19

# Investor Name Country
# Overall 

investments
# Investments in 
Geo* - H1 2025

Notable Investments in Geo*

1 Oraseya Capital United Arab Emirates 29 3 NymCard ($63.1M), Valeo ($20.0M), Silkhaus ($7.8M)

2 Plus VC Nigeria 28 3 MYNE ($2.0M), Prop-AI ($1.5M), Opteam

3 Nuwa Capital United Arab Emirates 23 2 Qashio ($32.3M), Valeo ($20.0M), ClearGrid ($10.0M)

4 Raed Ventures Saudi Arabia 54 1 Tabby ($604M), ClearGrid ($10.0M)

5 Wamda Capital United Arab Emirates 97 1 Tabby ($604M), Qeen ($12.2M)

6 10x Founders Germany 64 1 Qeen ($12.2M)

7 BECO Capital United Arab Emirates 66 1 ClearGrid ($10.0M)

8 Born Capital United States 12 1 Pluto ($10.1M)

9 Freesearch Ventures Singapore 1 1 Pluto ($10.1M)

10 gCC United States 81 1 Blum ($5.0M)

Note: *Geo = UAE Tech. The number in bracket refers to the total funding raised by the company.
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# Investor Name Country
# Overall 

investments
# Investments in 
Geo* - H1 2025

Notable Investments in Geo*

1 e& United Arab Emirates 15 1 Fuze ($26.2M)

2 Flourish United States 117 1 Fuse ($6.6M)

3 MoreThan Capital Advisors Luxembourg 4 1 Qashio ($32.3M)

4 Northzone United Kingdom 176 1 Fuse ($6.6M)

5 QED Investors United States 226 1 NymCard ($63.1M)

6 Rocketship United States 83 1 Qashio ($32.3M)

7 Tech Invest Com Saudi Arabia 16 1 Merit Incentives ($45.0M)

Most Active Investors: VC - Early Stage

20

Note: *Geo = UAE Tech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: VC - Late Stage

21

# Investor Name Country
# Overall 

investments
# Investments in 
Geo* - H1 2025

Notable Investments in Geo*

1 STV Saudi Arabia 32 1 Tabby ($604M)

Note: *Geo = UAE Tech. The number in bracket refers to the total funding raised by the company.
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# Investor Name Country
# Overall 

investments
# Investments in 
Geo* - H1 2025

Notable Investments in Geo*

1 Annex Investments United Arab Emirates 19 1 MYNE ($2.0M)

2 CDG Invest Morocco 4 1 Klaim ($17.6M)

3
Knollwood Investment 
Advisory

United States 28 1 NymCard ($63.1M)

4 Lunate United Arab Emirates 6 1 NymCard ($63.1M)

5 Mad'a Investment Saudi Arabia 20 1 Klaim ($17.6M)

6 Rhone Group United States 13 1 Vista Global ($800M)

7 RRJ Capital China 7 1 Vista Global ($800M)

8 Tanami Capital Bahrain 1 1 Ogram ($6.9M)

Most Active Investors: PE

22

Note: *Geo = UAE Tech. The number in bracket refers to the total funding raised by the company.
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Exit Snapshot - H1 2025

24

IPOs - H1 2025 
(vs H1 2024)

Acquisitions - H1 
2025 (vs H1 
2024)

3.1  (vs -)

Avg. yrs from first 
funding to IPO

3.6  (vs 2.3)

Avg. yrs from first 
funding to Acq.

$4.0M  (vs -)

Avg. Funding raised before IPO

$40.0M  (vs -)

Avg. Funding raised before 
Acq.

$136M  (vs $25.7M)

Avg. IPO Mcap

-  (vs -)

Avg. Acq. Price

1  (vs 1)

# IPOs 

Investor # Exits Notable Exit

Mindrock Capital 1 Micropolis

Alsulaiman Group 1 Cartlow

Mubadala 1 EDGE

Arzan Venture 
Capital

1 Cartlow

Gem Dgital 1 Everdome

Buks Capital 1 Everdome

Top Investors by # Exits - H1 2025 H-o-H Exit Trends

# Acquisitions

Acq.

Everdome
(2021, Dubai, $60.0M)

-

Gulf Craft
(1982, Umm Al Quwain)

-

Property Monitor
(2018, Dubai)

-

Top Exits - H1 2025

Type Company Acq. Price/IPO Mcap

IPO
Micropolis
(2014, Dubai, $4.0M)

$136M

# IPOs

9  (vs 10)

# Acquisitions 
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List of IPOs - H1 2025

25

Company Investors IPO Date IPO Mcap

Micropolis
(2014, Dubai, $4.0M)

Mindrock Capital Mar 2025 $136M
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List of Acquisitions - H1 2025

26

Company Acquirer(s) Acq. Date

Everdome
(2021, Dubai, $60.0M)

Hokoworld Jun 2025

Gulf Craft
(1982, Umm Al Quwain)

Saronic Apr 2025

Property Monitor
(2018, Dubai)

Dubizzle Group Apr 2025

Cartlow
(2017, Dubai, $20.0M)

Basatne Mar 2025

HotCold Studio
(2003, Dubai)

Grandstores Feb 2025

TradeAssets
(2019, Dubai)

Veefin Feb 2025

EDGE
(2014, Abu Dhabi)

AnaCap Jan 2025

RAROME
(2017, Dubai)

Educhain Jan 2025

LivLyt
(2022, Dubai)

ZenAdmin Jan 2025

View all 9 companies on Tracxn Platform

https://platform.tracxn.com/a/s/query/t/companiescovered/t/all/table?h=3ace0dcbde68792e3f31306c1dbe5aabc5443fae6a279796052c279d7cfa8c46&s=sort%3DacquisitionDate%7Corder%3DDESC#%7CtableKeys%3Dname%2CtracxnScore%2CinvestorFilter%2CshortDescription%2CsoonicornFlag%2CeditorRating%2CtotalMoneyRaised%2Clocations%2CfoundedYear%2Cstage%2ClatestDomainEmployeeCount%2ClatestDomainValuation%2ClatestDomainAnnualRevenue%2CcompanyLatestDomainEbitda%2CcompanyLatestDomainNetprofit%2CcountryNameFilter%2CspecialFlags%2CacquisitionDate%2CacquisitionAmount%2CfirstIpoDate
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# Acquirer Country # Acq. Companies Acquired

1 Hokoworld - 1 Everdome 

2 Saronic United States 1 Gulf Craft 

3 Dubizzle Group
United Arab 

Emirates
1 Property Monitor 

4 Basatne United States 1 Cartlow 

5 Grandstores - 1 HotCold Studio 

6 Veefin India 1 TradeAssets 

7 AnaCap United Kingdom 1 EDGE 

8 Educhain Canada 1 RAROME 

9 ZenAdmin Germany 1 LivLyt 

Most Active Acquirers

27

Note: Numbers in bracket indicate the Acquisition Price of the company.
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Unicorn Trends in H1 2025
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UAE Tech - H1 
2025 (vs H1 2024)

Global Tech - H1 
2025 (vs H1 2024)

0 (vs 0)

# Total Unicorns 

35 (vs 48)

# Total Unicorns 

- (vs -)

Avg Years from Series A 
to Unicorn Round

6.1 (vs 7.8)

Avg Years from Series A 
to Unicorn Round

- (vs -)

Avg $ Funding before Unicorn 
Round

$164M (vs $305M)

Avg $ Funding before Unicorn 
Round

- (vs -)

Avg # Funding Rounds 
before Unicorn Round

3.6 (vs 3.6)

Avg # Funding Rounds 
before Unicorn Round

- (vs -)

Avg Institutional Investors 
before Unicorn Round

8 (vs 8.7)

Avg Institutional Investors 
before Unicorn Round
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Distribution by Cities - Total Funding ($)

Vista Global
($600M)

NymCard
($33.0M)

Cryptique
(-)

eyewa
($100M)

CredibleX
($55.0M)

Tumodo
($35.0M)

G42
($1.5B)

Tabby
($200M)

Andalusia ..
($48.0M)

Everdome
($60.0M)

Numi
($20.0M)

eFlow
(-)

Advanta
($300M)

TruKKer
($100M)

Kitopi
($300M)

Pure Harvest
($181M)

Kitopi
($415M)

Pure Harvest
($64.5M)

Top CompaniesTotal Funding

$1.0B

$438M

$1.8B

$660M

$308M

$875M

$1.2B

$792M

Citywise Trends - Total Funding

Other CitiesAbu DhabiDubai
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Citywise Trends - Funding raised in last 1 Year
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Funding raised in 1 year (Market Share %)

Rank City
H1 2025 H2 2024

Top Funded Companies in H1 2025
# % # %

1 Dubai $944M 93 % $328M 75 % Vista Global ($600M) Tabby ($160M) Osn ($57.0M)

2 Abu Dhabi $72.2M 7 % $109M 25 % NymCard ($33.0M) Kairoswealth ($25.0M) CodiPlay ($9.0M)
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Recent Key News (1/3)
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Transactions

● Lottery.com to Acquire GXR World Sports Assets for $10M to Launch 
Sports.com Super App GlobeNewswire

● Ex-Coral Capital Execs Plan $100M Fund to Accumulate BNB 
tapchibitcoin.io

● MEVP invests in AppliedAI’s $55 million Series A round My Startup World

● Napptix Acquires Yazle's MENA Business to Expand Gaming-Ad 
Technology in Gulf uaenews247.com

● UAE’s OCTA Secures $20 Million Credit to Boost SME Financing in Saudi 
Arabia Fintech News

● Octa Secures $20 Million for Working Capital to Saudi SMEs CairoScene

● Serina Therapeutics Congratulates Juvenescence on $76M Series B 
Funding & M42 Partnership GlobeNewswire

● Prop-AI Raises $1.5M in Pre-Seed Funding for AI-Powered Real Estate 
Platform Expansion MEA Tech Watch

● CorroHealth invests in UAE’s SANTECHTURE to develop AI-powered RCM 
Incubees

● Hoko Agency Acquires Everdome for Creative AI Venture TahawulTech.com

Company Updates

● BNB Hovers Above $648 as Maxwell Hard Fork Upgrade Set to Double 
Block Production Speed CoinDesk

● Al Ansari Exchange launches digital prepaid cards via UAE mobile app 
Arabian Business

● Telegram Introduces 'Fact Check' Feature, But Not For Everyone Kaldata

● Cregis at iFX Cyprus 2025: Presents Scalable Infrastructure for Forex 
Digital Transformation PR Newswire

● Careem Launches Food Delivery in Al Ain Due to Population Growth 
Caterer Middle East

● Aspire Space partners with LEAP 71 to develop reusable launch vehicle 
TCT Magazine

● UAE's Space42 Expands Satellite Access with New Mobile Hotspot 
Thuraya MBH SatNews

● Tawasul Transport, Mbank launch AE Coin digital payments in Abu Dhabi 
taxis Gulf Business

● E Fund Management Hong Kong Co. Ltd. Makes New $644,000 
Investment in Yalla Group Limited Sponsore.. MarketBeat

● OCR Studio MRZ ID document scanning integrated by Greek hospitality IT 
provider BiometricUpdate.com

https://www.globenewswire.com/news-release/2025/06/26/3105829/0/en/Lottery-com-Announces-10-Million-Acquisition-of-GXR-World-Sports-Assets-to-Power-Global-Launch-of-Sports-com-Super-App.html
https://tapchibitcoin.io/coral-capital-lap-cong-ty-du-tru-bnb-goi-von-100-trieu-usd.html
https://mystartupworld.com/mevp-invests-in-appliedais-55-million-series-a-round/
https://uaenews247.com/2025/06/19/napptix-acquires-yazles-middle-east-north-africa-business-expanding-its-gaming-ad-technology-footprint-across-the-gulf/
https://fintechnews.ae/26614/fintech-saudi-arabia/octa-sukna-fund-sme-financing/
https://cairoscene.com/Business/Octa-Secures-20-Million-to-Provide-Working-Capital-to-Saudi-SMEs
https://www.globenewswire.com/news-release/2025/06/18/3101128/0/en/UPDATED-Serina-Therapeutics-Congratulates-Juvenescence-Ltd-on-76M-First-Tranche-Close-of-Series-B-Funding-and-Strategic-Partnership-with-M42.html
https://meatechwatch.com/2025/06/17/prop-ai-raises-1-5m-in-pre-seed-funding-to-expand-its-ai-powered-real-estate-investment-platform/
https://incubees.com/to-develop-ai-powered-rcm-corrohealth-invests-in-uaes-santechture/
https://www.tahawultech.com/channel/hoko-agency-acquires-everdome-for-creative-ai-venture/
https://www.coindesk.com/markets/2025/06/29/bnb-hovers-above-usd648-as-maxwell-hard-fork-upgrade-set-to-double-block-production-speed
https://www.arabianbusiness.com/industries/banking-finance/al-ansari-exchange-launches-new-digital-prepaid-cards-via-uae-mobile-app
https://www.kaldata.com/it-%d0%bd%d0%be%d0%b2%d0%b8%d0%bd%d0%b8/%d0%b2-telegram-%d1%81%d0%b5-%d0%bf%d0%be%d1%8f%d0%b2%d0%b8-%d0%bf%d1%80%d0%be%d0%b2%d0%b5%d1%80%d0%ba%d0%b0-%d0%bd%d0%b0-%d1%84%d0%b0%d0%ba%d1%82%d0%b8%d1%82%d0%b5-%d0%bd%d0%be-582202.html
https://www.prnewswire.com/news-releases/cregis-at-ifx-cyprus-2025-presents-scalable-infrastructure-for-forex-digital-transformation-302493116.html
https://www.caterermiddleeast.com/business/careem-food-delivery-al-ain
https://www.tctmagazine.com/additive-manufacturing-3d-printing-news/metal-additive-manufacturing-news/aspire-space-to-develop-large-reusable-launch-vehicle-in-par/
https://news.satnews.com/2025/06/25/uaes-space42s-expansion-of-affordable-satellite-access-with-new-mobile-hotspot/
https://gulfbusiness.com/ae-coin-payments-introduced-in-abu-dhabi-taxis/
https://www.marketbeat.com/instant-alerts/filing-e-fund-management-hong-kong-co-ltd-makes-new-644000-investment-in-yalla-group-limited-sponsored-adr-nyseyala-2025-06-24/
https://www.biometricupdate.com/202506/ocr-studio-mrz-id-document-scanning-integrated-by-greek-hospitality-it-provider
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Legal

● Moscow Court Fines Telegram ₽2.8 Million for Two Administrative Cases 
RBC

● Telegram Shuts Down $35B Black Markets for Stolen Data and Crypto 
Laundering Ars Technica

● In Moscow, the court fined Telegram for ₽4 million RBC

● Russian Court Fines Telegram for Anti-Government Content The Hindu

● Crypto Firm Sentenced for AI Token Wash Trading After DOJ Undercover 
Sting Bitcoin

● Telegram under threat: Russian entity offers millions for security flaws 
TugaTech

● Telegram CEO Allowed to Leave France After Investigation TugaTech

● Moscow court fines Telegram and Pinterest 3.5 million rubles each RBC

● Telegram Fined For Delaying Responses On Child Safety In Australia 
TugaTech

● Cryptocurrency financial firm to plead guilty after novel FBI probe Reuters

Partnerships

● Playgama, GameDistribution Launch Green Web Game Jam 2025 to 
Tackle Environmental Challenges Pocket Gamer

● AnaAkhtar & University of Jordan Sign MoU to Advance SEB Learning in 
MENA Region AlBawaba

● Contact & Noon Payments Strategic Partnership To Develop Financing 
Solutions And Enhance E-Pa.. hapijournal.com

● Square & Live Nation Canada Announce Partnership, Expanding 
Commerce to Rogers Stadium Financial Post

● Stake Partners with Checkout.com for Pay to Card Integration Fintech 
Finance

● G42, an offensive development in the United States and Europe 
FrenchWeb

● Jingle Pay and Western Union partner for cross-border payments 
Electronic Payments International

● Axcera Partners with Solitics to Offer Personalized Tools for Prop Firms 
Finance Magnates

● Nvidia, UAE data center operator team up to build AI hubs Tech in Asia

● Bitget Wallet and Hana Partner to Boost Social Finance Accessibility with 
680K HANA Rewards GlobeNewswire

https://www.rbc.ru/rbcfreenews/682c54059a79478eac6bb1cd
https://arstechnica.com/tech-policy/2025/05/telegram-bans-35b-black-markets-used-to-sell-stolen-data-launder-crypto/
https://www.rbc.ru/rbcfreenews/680664579a79478b3adc7094
https://www.thehindu.com/sci-tech/technology/russian-court-fines-telegram-app-for-refusal-to-remove-anti-government-content-tass-reports/article69425673.ece
https://news.bitcoin.com/crypto-firm-sentenced-for-ai-token-wash-trading-after-doj-undercover-sting/
https://tugatech.com.pt/t65272-telegram-sob-ameaca-entidade-russa-oferece-milhoes-por-falhas-de-seguranca
https://tugatech.com.pt/t65188-ceo-do-telegram-e-autorizado-a-sair-de-franca-apos-investigacoes
https://www.rbc.ru/rbcfreenews/67bde4ca9a79479e213666a4
https://tugatech.com.pt/t64770-telegram-multado-por-atrasar-respostas-sobre-seguranca-infantil-na-australia
https://www.reuters.com/technology/cryptocurrency-financial-firm-plead-guilty-after-novel-fbi-probe-2025-01-21/
https://www.pocketgamer.biz/playgama-and-gamedistribution-launch-green-web-game-jam-2025-to-tackle-environmental-challenges/
https://www.albawaba.com/business/pr/anaakhtar-and-university-jordan-sign-mou-1607545
https://hapijournal.com/2025/06/25/%d9%83%d9%88%d9%86%d8%aa%d9%83%d8%aa-%d8%aa%d9%88%d9%82%d8%b9-%d8%b4%d8%b1%d8%a7%d9%83%d8%a9-%d8%a7%d8%b3%d8%aa%d8%b1%d8%a7%d8%aa%d9%8a%d8%ac%d9%8a%d8%a9-%d9%85%d8%b9-%d9%86%d9%88%d9%86-%d9%84%d9%84/
https://financialpost.com/pmn/business-wire-news-releases-pmn/square-and-live-nation-canada-announce-official-partnership-extending-seamless-commerce-to-rogers-stadium-and-beyond
https://ffnews.com/newsarticle/paytech/stake-transforms-payout-experience-with-checkout-com-pay-to-card-integration/
https://ffnews.com/newsarticle/paytech/stake-transforms-payout-experience-with-checkout-com-pay-to-card-integration/
https://www.frenchweb.fr/g42-un-developpement-offensif-aux-etats-unis-et-en-europe/455415
https://www.electronicpaymentsinternational.com/news/jingle-pay-western-union-remittances/
https://www.financemagnates.com/forex/prop-firms-can-manage-traders-onboarding-with-axcerasolitics-integration/
https://www.techinasia.com/news/nvidia-uae-data-center-operator-team-up-to-build-ai-hubs
https://www.globenewswire.com/news-release/2025/06/11/3097378/0/en/Bitget-Wallet-Taps-Hana-to-Boost-Social-Finance-With-680K-HANA-Rewards.html
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People Movement

● W Abu Dhabi – Yas Island’s Deivid Paiva promoted to F&B director 
Hotelier Middle East

● tpay Appoints Marouane Bakhtar as Chief Operating Officer Benzinga

● Optasia Appoints Salvador Anglada as Group CEO Optasia

● Technology behind private messaging app Telegram names Maximilian 
Crown new CEO New York Post

● PXGEO Appoints New CEO Oedigital

● Finalrentals Appoints New Fractional Chief People Officer Business News 
Wales

● India’s Billion Electric Mobility appoints new CEO Tech in Asia

● Former Bdswiss And Squaredfinancial Hr Expert Joins New Cfd Broker 
Kudotrade Finance Magnates

● Durov confirmed his departure to Dubai from France Rusbase

● Omoda & JAECOO confirms iD\TBWA and introduces head of marketing 
Propmark

Other

● CXG Wins Best Event Management Company - Saudi Arabia Award at 
Global Brand Awards 2025 PR Newswire

● Yalla Group Reports $83.9M Q1 2025 Revenue Despite User Decline 
Pocket Gamer

● Yalla Group Reports Strong Q1 2025 Earnings PR Newswire

● NymCard Receives Open Finance License in UAE Fintech News

● Eastnets Double Award Win at 2025 MEA Finance Banking Technology 
Awards Business Wire

● Dubai Taxi Company Reports Strong Q1 2025 Revenue Despite Profit Dip 
Arabian Business

● Fuze, UAE crypto infrastructure startup, secures license to expand into 
card payments MENAbytes

● ADGM Regulator Imposes $8.85 Million in Penalties on Hayvn Group for 
Regulatory Breaches Arabian Business

● Roskomnadzor Demands Telegram Remove VCHK-OGPU Channel RBC

● AI chipmaker Cerebras announces CFIUS clearance, a key step toward 
IPO CNBC

https://www.hoteliermiddleeast.com/people/appointments/w-abu-dhabi-deivid-paiva-promoted
https://www.benzinga.com/pressreleases/25/05/g45604172/tpay-appoints-marouane-bakhtar-as-chief-operating-officer
https://optasia.com/optasia-appoints-salvador-anglada-as-group-ceo/
https://nypost.com/2025/04/24/business/tech-behind-private-messaging-app-telegram-names-new-ceo/
https://www.oedigital.com/news/524883-pxgeo-names-new-ceo
https://businessnewswales.com/finalrentals-appoints-katie-feagan-as-fractional-chief-people-officer/
https://businessnewswales.com/finalrentals-appoints-katie-feagan-as-fractional-chief-people-officer/
https://www.techinasia.com/news/indias-billion-electric-mobility-appoints-ceo
https://www.financemagnates.com/executives/moves/former-bdswiss-and-squaredfinancial-hr-expert-joins-new-cfd-broker-kudotrade/
https://rb.ru/news/durov-back-to-dubai/
https://propmark.com.br/omoda-jaecoo-confirma-id-tbwa-e-apresenta-head-de-marketing/
https://www.prnewswire.com/news-releases/cxg-wins-best-event-management-company--saudi-arabia-award-at-global-brand-awards-2025-302482781.html
https://www.pocketgamer.biz/yalla-group-records-839m-revenue-in-q1-2025-despite-8-decline-in-paying-users/
https://www.prnewswire.com/news-releases/yalla-group-limited-announces-unaudited-first-quarter-2025-financial-results-302459034.html
https://fintechnews.ae/26079/abudhabi/nymcard-uae-open-finance-license/
https://www.businesswire.com/news/home/20250512598199/en/Eastnets-Double-Award-Win-at-2025-MEA-Finance-Banking-Technology-Awards
https://www.arabianbusiness.com/markets/equities/results/dubai-taxi-company-reports-160mn-q1-revenue-amid-fleet-expansion
https://www.menabytes.com/fuze-card-payments-license/?utm_source=rss&utm_medium=rss&utm_campaign=fuze-card-payments-license
https://www.arabianbusiness.com/industries/banking-finance/adgm-financial-regulator-imposes-8-85mn-in-penalties-on-hayvn-group-for-regulatory-breaches
https://www.rbc.ru/technology_and_media/07/04/2025/67f4003e9a7947062268dc5e
http://cnbc.com/2025/03/31/ai-chipmaker-cerebras-announces-cfius-clearance-a-key-step-toward-ipo.html
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https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7CspecialFlags%5Etech%3Dyes%7CtransactionFundingRoundCategory%3DEquity%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/investmenttrends#%7CspecialFlags%5Etech%3Dyes%7CtransactionFundingRoundCategory%3DEquity%7Cuichart%3DtransactionFundingRoundDate-transactionFundingRoundAmount__sum!bar%252Blinear%253Aannual*transactionFundingRoundDate-numTransaction__count!line%252Blinear%253Aannual
https://tracxn.com/a/s/query/t/investments/t/activeinvestors#%7CspecialFlags%5Etech%3Dyes%7Cuichart%3DtransactionFundingRoundDate-transactionFundingRoundAmount__sum!bar%252Blinear%253Aannual*transactionFundingRoundDate-numTransaction__count!line%252Blinear%253Aannual
https://tracxn.com/a/s/query/t/market/t/topfundedbm#%7CspecialFlags%5Etech%3Dyes%7CfundingRoundCategory%3DEquity%7Cinterval%3D2years%7Cmetrics%3DsumFunding
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CspecialFlags%5Etech%3Dyes%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CpracticeAreaId%3D5b8e05fd4f0ca1fbcd643344%253AGeo%2520-%2520US%2520Tech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CfeedName%3DOnline%2520Travel%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/5b5877064f0c826f10d61bc1/t/companiescovered/t/all/card#%7Csort%3DpublishDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/5cb852f887870757cafbbd5f/t/companiescovered/t/all/card#%7Csort%3DpublishDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CsoonicornFlag%3Dt_all%7CpracticeAreaId%3D5409cf05e4b0831de3527d64%253AFinTech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CeditorRating%3Dt_all%7CpracticeAreaId%3D583410b1e4b0581f6ce7a8b3%253AGeo%2520-%2520Israel%2520Tech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/news/t/keynews#%7CpracticeAreaId%3D5409cf05e4b0831de3527d64%253AFinTech%7Csort%3DnewsPublishedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/events/t/upcoming#%7CeventCity%3DBay%2520Area%7Csort%3DeventDate%7Corder%3DREVERSE
https://tracxn.com/a/s/query/t/people/t/angelinvestors#%7ClocationCountry%3DUnited%2520States%7Csort%3DpeopleCreatedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/bluebox/t/practiceareas
https://tracxn.com/a/companies/pK4Rlz7NtqK5lbtwaJhPYxsRp9n1O-RKEJ46jAnbdnM/doordash.com
https://tracxn.com/a/companies/8_Dap026fSSKgaP7xjgCpMxQw6f76HWVsOj13UUJtgU/freshworks.com/competitors
https://tracxn.com/a/companies/U6tj_yKQpk38P4hsJjSE9yN5g0Zp7-EPPz5y7a2I7Zg/transferwise.com/captables
https://tracxn.com/a/companies/X9pzP8PENT9otRQh2RzOIM0rOoblQXZowmouBlG1vKU/olacabs.com/financialstatements/4nX1CtqsC9RjBg8lE-aKbkVJ1dO4pXOqpYIg2IqaK48
https://tracxn.com/a/s/query/t/teamsize/t/employeecount#%7Cdomain%3Drevolut.com%7Csort%3DlatestEmployeeCountGrowthAbsoluteValue%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/public/card#%7CspecialFlags%5Etech%3Dyes%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/acquired/card#%7CspecialFlags%5Etech%3Dyes%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/acquisitions/t/activeacquirers#%7CspecialFlags%5Etech%3Dyes
https://tracxn.com/a/s/query/t/reports/t/company#%7CreporteditionsReportInfoCompanyId%3D52c04056e4b09a1f9f132c7f%253ADelhivery%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/reports/f_i-aWU_bqhezOXS5JZeGMNYUjv-Ji2M58M4XSqiyUs/Novel%20Foods%20-%20Business%20Model%20Report/reportDetails
https://tracxn.com/a/s/feed/538ca013e4b01fd726a7b617/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/reports/IJrug2GIk9U7DqzPyo6LieQpyC4i2A1I_K1lmZ7zCKo/Top%20Business%20Models%20in%20FinTech%20Report/reportDetails
https://tracxn.com/a/reports/CKUMsYTSPV00H5icvu0S_SmxHfd5kSZDwh-p-he6WkU/Top%20Business%20Models%20in%20India%20Tech%20Report/reportDetails
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