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Tracxn Insights (1/3)
● United Arab Emirates is the 22nd highest funded country in Q3 2024. The top 2 countries which saw 

the most amount of funding are United States and India

● A total of 101M was raised in Q3 2024, a drop of 33.8% compared to $153M raised in Q2 2024, and a 

drop of 36.29% compared to $159M raised in Q3 2023.

○ Seed Stage saw a total funding of $20.1M in Q3 2024, a drop of 36.23% compared to $31.6M 

raised in Q2 2024, and a drop of 70.83% compared to $69.1M raised in Q3 2023.

○ Early Stage saw a total funding of $81.2M in Q3 2024, a drop of 33.17% compared to $122M 

raised in Q2 2024, and an increase of 24.92% compared to $65M raised in Q3 2023.

● There were 2 acquisitions in Q3 2024, which is 33.33% decrease compared to 3 acquisitions in Q3 

2023.

● Forex Funder and BitOasis were the only companies that got acquired AXE Securities and CoinDCX 

respectively for UAE tech ecosystem in Q3 2024 
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Tracxn Insights (2/3)
● No unicorns were created in Q3 2024 and Q3 2023.

● FinTech, Enterprise Applications and Retail were the top-performing sectors in Q3 2024 in this space

○ Funding raised in FinTech has seen a 61% increase in Q3 2024 compared to Q2 2024 although 

there was a decline of 29% compared to Q3 2023.

○ Funding raised in Enterprise Applications has seen a 83% drop in Q3 2024 compared to Q2 2024 

and a drop of 67% compared to Q3 2023.

○ Funding raised in Retail has seen a 63% decline in Q3 2024 compared to Q2 2024 and there was a 

rise of 98% compared to Q3 2023

● No companies went public in Q3 2024

● Dubai leads the space in terms of total funds raised in Q3 2024, followed by Abu Dhabi
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Tracxn Insights (3/3)
● Wamda Capital, 500 Global and Middle East Venture Partners were the overall top investors in UAE 

Tech ecosystem

○ Y Combinator, Middle East Venture Partners and 500 Global were the top seed-stage investors in 

UAE Tech ecosystem for Q3 2024

○ Atinum Investment, Altos Ventures Management and Gobi Partners were the top early-stage 

investors in UAE Tech ecosystem for Q3 2024
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Top Feeds

Feed $Funding

Finance & Accounting Tech $30.0M

Food Tech $10.0M

OTT Video $10.0M

Cryptocurrencies $7.5M

MarketingTech $7.0M

UAE Tech Snapshot - Q3 2024
UAE Tech All time Stats

Summary

All Companies 10,049

Funded Companies 585

Total Funding $8.4B

Funding in last 24 months $2.1B

Cumulative Valuation of all 
Unicorns

$5.5B

Top Cities
Dubai ($7.7B)

Abu Dhabi ($743M)

Exits

Acquisitions 105

IPOs 7

Companies Covered

Unicorns 6

Soonicorns 13

Minicorns 81

Editor’s Pick 426

Series A+ 137

Series C+ 20

Acqui-Hires 27

Deadpooled 2,029

Top Funding Rounds

Company Round Details

Yuze Digital
(2022, Dubai)

$30.0M - Series B

Ziina
(2020, Dubai)

$22.0M - Series A

myco
(2015, Dubai)

$10.0M - Series A

SleekFlow
(2019, Singapore)

$7.0M - Series A

Mealplanet
(2024, Dubai)

$6.0M - Seed

Top Cities

City $Funding

Dubai $93.2M

Abu Dhabi $8.2M
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$ Funding Series A+ rounds

Acquisitions

# Funding rounds

New additions to 
Soonicorn Club

$101M (vs $159M,

▼36%) 19 (vs 34,▼44%) 8 (vs 12,▼33%)

First Time Funded 
Companies 

13 (vs 24,▼45%)

2 (vs 4,▼50%) 2  (vs 3,▼33%)

*Data from 01-Jul-2024 to 16-Sep-2024 is considered in report Note: Numbers in bracket indicate the values of Q3 2023

New Unicorns

0 (vs 0,-) 0  (vs 0,-)

IPOs
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UAE Tech vs. Major Geos Performance - Q3 2024

 Metric UAE Global US India SEA UK

$ Funding $0.1B $36.1B $21.7B $2.1B $0.6B $2.0B

% of global funding (# 
Country Rank)

0% 100% 60% (#1) 6% (#2) 2% 6% (#3)

# Funding rounds 19 2,308 979 192 65 177

First Time Funded 
Companies

13 955 355 42 26 73

Series A+ rounds 8 1,164 595 78 30 84

New Unicorns 0 18 13 3 0 1

Acquisitions 2 569 238 18 16 78

IPOs 0 34 5 9 1 1

Top Countries by Q3 2024 Funding

United States $21.7B

India $2.1B

United Kingdom $2.0B

China $1.7B

Germany $1.6B

Canada $1.3B

Israel $615M

Australia $598M

France $376M

Switzerland $338M
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Top Funding Rounds in last 8 quarters

Company Funding Round 

Advanta
(1989, Dubai)

$300M - PE

Dubizzle Group
(2006, Dubai)

$200M - Series F

Tabby
(2019, Dubai)

$200M - Series D

One Moto
(2018, Dubai)

$150M - Series D

Everdome
(2021, Dubai)

$60.0M - Seed

Tabby
(2019, Dubai)

$58.0M - Series C

HyperSpace
(2020, Dubai)

$55.0M - Series A

Tabby
(2019, Dubai)

$50.0M - Series D

Andalusia Labs
(2021, Abu Dhabi)

$48.0M - Series A

XPANCEO
(2021, Dubai)

$40.0M - Seed

Q-o-Q Funding Trends
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$ Funding (2Q) CAGR =  +6%

$ Funding (4Q) CAGR =  -11%

Note: Funding includes only Equity Funding. It excludes Debt, Grant, Post-IPO and ICO funding.
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Q-o-Q Stage-wise Funding Trends

11

Note: Seed includes Seed, Angel rounds. Early Stage includes Series A,B rounds. Late Stage includes Series C+, PE, Pre-IPO rounds.

Stage-wise Number of RoundsStage-wise $ Invested

$159M $478M $90.0M $153M$149M $101M 34 31 26 3025 19

Seed Early Stage Late Stage Total Funding Seed Early Stage Late Stage Total Rounds
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Top Funding Rounds in Q3 2024 (1/2)

12

Company $ Amount Round Date Investors

Yuze Digital  (2022, Dubai, $30.0M) $30M Series B Aug 2024 -

Ziina  (2020, Dubai, $30.5M) $22M Series A Sep 2024 Altos Ventures Management, FJ Labs, Y Combinator, +5 more

myco  (2015, Dubai, $10.0M) $10M Series A Aug 2024 Aptos, Ghaf Capital Partners, ENJINSTARTER, +2 more

SleekFlow  (2019, Dubai, $15.0M) $7M Series A Aug 2024 Goldman Sachs, Atinum Investment, Gobi Partners, +2 more

Mealplanet  (2024, Dubai, $6.0M) $6M Seed Aug 2024 500 Global, Middle East Venture Partners, Faith Capi.., +2 more

Credbull  (2023, Abu Dhabi, $5.2M) $5M Series A Aug 2024 Outlier Ventures, HODL.vc, LucidBlue Ventures, +2 more

Watermelon  (2020, Dubai, $4.0M) $4M Series A Jul 2024 -

Cercli  (2022, Dubai, $4.1M) $4M Seed Sep 2024 Y Combinator, Afore Capital, Rebel Fund, +1 more

Mamo Pay  (2019, Dubai, $12.9M) $3M Seed Jul 2024 4DX Ventures, Dubai Future District Fund, Cyfr Capital

Verofax  (2019, Abu Dhabi, $5.7M) $3M Series A Aug 2024 Plug and Play Tech Center, King Abdullah Universit..

Evolve App  (2021, Dubai, $3.0M) $3M Seed Aug 2024 -

MFEV  (2022, Dubai, $2.3M) $2M Seed Aug 2024 -

https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dziina.com%7CtransactionFundingRoundDate%5Emin%3D02%252F09%252F2024%5Emax%3D02%252F09%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dmyco.io%7CtransactionFundingRoundDate%5Emin%3D27%252F08%252F2024%5Emax%3D27%252F08%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dsleekflow.io%7CtransactionFundingRoundDate%5Emin%3D20%252F08%252F2024%5Emax%3D20%252F08%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dmealplanet.com%7CtransactionFundingRoundDate%5Emin%3D14%252F08%252F2024%5Emax%3D14%252F08%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dcredbull.io%7CtransactionFundingRoundDate%5Emin%3D22%252F08%252F2024%5Emax%3D22%252F08%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dcercli.com%7CtransactionFundingRoundDate%5Emin%3D02%252F09%252F2024%5Emax%3D02%252F09%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
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Top Funding Rounds in Q3 2024 (2/2)

13

Company $ Amount Round Date Investors

Verbatica  (Dubai, $700K) $700K Angel Jul 2024 -

Tokinvest  (2024, Dubai, $500K) $500K Seed Jul 2024 -

Jade City  (2022, Dubai, $300K) $300K Seed Jul 2024 -

Ogram  (2017, Dubai, $3.9M) - Series A Jul 2024 Oraseya Capital, Everywhere, Aditum

Hulexo  (2021, Dubai) - Seed Sep 2024 Arzan Venture Capital

Swyt  (2023, Dubai) - Seed Jul 2024 -

Socialee  (2023, Dubai) - Seed Jul 2024 Orbit Startups
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Top Funded Business Models - last 1 quarter

14

Rank Business Model $ Funding # Rounds  Top Funding Round

1 -- Accounting & Bookkeeping Services $30.0M 1
Yuze Digital
$30.0M - Series B

2 -- Digital Wallets $22.0M 1
Ziina

$22.0M - Series A

3 -- Subscription Based VOD $10.0M 1
myco

$10.0M - Series A

4 -- E-Commerce Personalized Marketing $7.0M 1
SleekFlow

$7.0M - Series A

5 -- B2B Catering Services $6.0M 1
Mealplanet

$6.0M - Seed

6 ▼2 Restaurant Procurement Software $4.0M 1
Watermelon

$4.0M - Series A

7 -- Enterprise HRMS $4.0M 1
Cercli

$4.0M - Seed

8 -- Business Payments Solutions $3.4M 1
Mamo Pay

$3.4M - Seed

9 -- To Do List Applications $3.0M 1
Evolve App

$3.0M - Seed

10 -- Supply Chain Visibility Solution $3.0M 1
Verofax

$3.0M - Series A

*  Rank is based on $Invested in last 1 quarter in the Business Model. ▲- Indicates change in Rank from previous quarter.
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Q-o-Q Investors

16

Top Institutional Investors in Q3 2024

Stage Investor name # Investments in Q3 2024

Seed Stage

Y Combinator 2 ( -- )

Middle East Venture 
Partners

1 ( -- )

500 Global 1 ( -- )

Early Stage

Atinum Investment 1 ( -- )

Altos Ventures 
Management

1 ( -- )

Gobi Partners 1 ( -- )

Existing InvestorsFirst-time Investors

Q-o-Q  # of unique Institutional Investors in UAE Tech

Note: First-time investors and Existing Investors are calculated from the available Equity Funding Rounds on Tracxn Platform. 1.The numbers in bracket correspond to the change 
from Q3 2023.

# First Time Investors (4Q) CAGR =  -10%

# First Time Investors (2Q) CAGR =  -21%
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Q-o-Q International Investors
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Top International Institutional Investors in Q3 2024

Stage Investor name # Investments in Q3 2024

Seed Stage

Y Combinator 2 ( -- )

Middle East Venture 
Partners

1 ( -- )

500 Global 1 ( -- )

Early Stage

Atinum Investment 1 ( -- )

Altos Ventures Management 1 ( -- )

Gobi Partners 1 ( -- )

International Investors

Q-o-Q  # of unique Institutional Investors in UAE Tech

Note: International Investors are the investors who are based outside of the Geo mentioned in the report. 1.The numbers in bracket correspond to the change from Q3 2023.
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Most Active Investors: Accelerators & Incubators

18

# Investor Name Country
# Overall 

investments
# Investments in 
Geo* - Q3 2024

Notable Portfolio Investments in Geo*

1 Y Combinator United States 4799 2 Ziina ($30.5M), Cercli ($4.1M)

2 500 Global United States 2340 1 Mamo Pay ($12.9M), Mealplanet ($6.0M), Verofax ($5.7M)

3 Plug and Play Tech Center United States 1575 1 Verofax ($5.7M)

4 Outlier Ventures United Kingdom 310 1 Credbull ($5.2M)

5 Orbit Startups China 211 1 Socialee

6 HODL.vc United States 6 1 Credbull ($5.2M)

7 LucidBlue Ventures China 53 1 Credbull ($5.2M)

Note: *Geo = UAE Tech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: VC - Seed

19

# Investor Name Country
# Overall 

investments
# Investments in 
Geo* - Q3 2024

Notable Portfolio Investments in Geo*

1
Middle East Venture 
Partners

Lebanon 78 1 Ziina ($30.5M), Mealplanet ($6.0M)

2 Arzan Venture Capital United Arab Emirates 51 1 Hulexo

3 COTU Ventures
Saint Vincent And The 
Grenadines

32 1 Cercli ($4.1M)

4 Afore Capital United States 100 1 Cercli ($4.1M)

5 Rebel Fund United States 106 1 Cercli ($4.1M)

6 4DX Ventures Ghana 40 1 Mamo Pay ($12.9M)

7 Faith Capital Kuwait 21 1 Mealplanet ($6.0M)

8 Alturki Ventures Bahrain 9 1 Mealplanet ($6.0M)

9 AlTouq Group Saudi Arabia 4 1 Mealplanet ($6.0M)

10 Cyfr Capital Oman 9 1 Mamo Pay ($12.9M)

Note: *Geo = UAE Tech. The number in bracket refers to the total funding raised by the company.



Copyright © 2024, Tracxn Technologies Limited. All rights reserved.Geo Quarterly Report - UAE Tech - Q3 2024

# Investor Name Country
# Overall 

investments
# Investments in 
Geo* - Q3 2024

Notable Portfolio Investments in Geo*

1 Atinum Investment South Korea 200 1 SleekFlow ($15.0M)

2 Altos Ventures Management United States 222 1 Ziina ($30.5M)

3 Gobi Partners Malaysia 308 1 SleekFlow ($15.0M)

4 Activant Capital United States 60 1 Ziina ($30.5M)

5 FinTech Collective United States 82 1 Ziina ($30.5M)

6 AEF Greater Bay Area Fund China 3 1 SleekFlow ($15.0M)

7 Transcend Capital Partners China 3 1 SleekFlow ($15.0M)

Most Active Investors: VC - Early Stage

20

Note: *Geo = UAE Tech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: PE

21

# Investor Name Country
# Overall 

investments
# Investments in 
Geo* - Q3 2024

Notable Portfolio Investments in Geo*

1 Avenir Growth Capital United States 45 1 Ziina ($30.5M)

Note: *Geo = UAE Tech. The number in bracket refers to the total funding raised by the company.
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Exit Snapshot - Q3 2024

23

IPOs - Q3 2024 
(vs Q3 2023)

Acquisitions - Q3 
2024 (vs Q3 
2023)

-  (vs -)

Avg. yrs from first 
funding to IPO

8.1  (vs 5.4)

Avg. yrs from first 
funding to Acq.

-  (vs -)

Avg. Funding raised before IPO

$40.0M  (vs $138M)

Avg. Funding raised before 
Acq.

-  (vs -)

Avg. IPO Mcap

-  (vs $145M)

Avg. Acq. Price

0  (vs 0)

# IPOs 

2  (vs 3)

# Acquisitions 

Investor # Exits Notable Exit

Digital Currency 
Group

1 BitOasis

Alameda Research 1 BitOasis

1776 Ventures 1 BitOasis

Altun Capital 1 BitOasis

CoinDCX 1 BitOasis

Top Investors by # Exits - Q3 2024 Q-o-Q Exit Trends

# Acquisitions

Acq.

The Forex Funder
(2022, Dubai)

-

BitOasis
(2015, Dubai, $40.0M)

-

Top Exits - Q3 2024

Type Company Acq. Price/IPO Mcap

# IPOs
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List of Acquisitions - Q3 2024 

24

Company Acquirer(s) Acq. Date

The Forex Funder
(2022, Dubai)

AXE Securities Aug 2024

BitOasis
(2015, Dubai, $40M)

CoinDCX Jul 2024

View all 2 companies on Tracxn Platform

https://platform.tracxn.com/a/s/practicearea/64e57ac9be665801669b868e/t/companiescovered/t/all/card?h=49347d9e47e704d01fce2d5163cbae5e72850b003dbe838f7582a96db9d0e3de&s=sort%3DacquisitionDate%7Corder%3DDESC
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# Acquirer Country # Acq.
Average 

Acq. Price
Companies Acquired

1 AXE Securities - 1 - The Forex Funder 

2 CoinDCX India 1 - BitOasis 

Most Active Acquirers

25

Note: Numbers in bracket indicate the Acquisition Price of the company.
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Unicorn Trends in Q3 2024

27

Note: Investors refers to Institutional Investors only. Top Investors are calculated based on investments before the Unicorn Round. 

UAE Tech - Q3 
2024 (vs Q3 2023)

Global Tech - Q3 
2024 (vs Q3 2023)

0 (vs 0)

# Total Unicorns 

18 (vs 15)

# Total Unicorns 

- (vs -)

Avg Years from Series A 
to Unicorn Round

6.5 (vs 3.7)

Avg Years from Series A 
to Unicorn Round

- (vs -)

Avg $ Funding before Unicorn 
Round

$155M (vs $267M)

Avg $ Funding before Unicorn 
Round

- (vs -)

Avg # Funding Rounds 
before Unicorn Round

5 (vs 3.5)

Avg # Funding Rounds 
before Unicorn Round

- (vs -)

Avg Institutional Investors 
before Unicorn Round

10.7 (vs 9.1)

Avg Institutional Investors 
before Unicorn Round
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Distribution by Cities - Total Funding ($)

Yuze Digit..
($30.0M)

Credbull
($5.2M)

Tenderd
($30.0M)

Hubpay
($1.5M)

Tumodo
($35.0M)

The Cloud
($12.0M)

Tabby
($200M)

Andalusia ..
($48.0M)

Zeebu
($25.0M)

Alma Healt..
($10.0M)

Everdome
($60.0M)

Hubpay
($4.3M)

One Moto
($150M)

Numi
($20.0M)

Advanta
($300M)

Pyypl
($20.0M)

Top CompaniesTotal Funding

$101M

$153M

$90.0M

$478M

$159M

$149M

$296M

$654M

Other CitiesAbu DhabiDubai

Citywise Trends - Total Funding
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Citywise Trends - Funding raised in last 2 Quarters

30

Funding raised in 2 Qtrs (Market Share %)

Rank City
Q3 2024 Q2 2024

Top Funded Companies in Q3 2024
# % # %

1 Dubai $93.2M 92 % $149.6M 98 % Yuze Digit.. $30.0M Ziina $22.0M myco $10.0M

2 Abu Dhabi $8.2M 8 % $1.5M 1 % Credbull $5.2M Verofax $3.0M    
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Recent Key News (1/3)

32

Transactions

● Nextech3D.ai Expands 3D and AR Capabilities with Acquisition of 
Designhubz’s AR Try-On Te.. Proactive Investors

● Nextech3D.AI acquires Designhubz's augmented reality tech Seeking Alpha

● Nextech3D.ai Signs LOI to Acquire Designhubz Expanding its 3D & AR 
Portfolio With Tr.. Surge Battery Metals Inc

● Parkin raises Dh1.6 billion; IPO oversubscribed 165 times Khaleej Times

● Portuguese company Paynest raises 1 million euros in an extension of its 
financing round and prepares fo.. SAPO

● NMDC Energy’s $877m IPO oversubscribed 31.3 times Gulf Business

● Pinewood Technologies Group makes minority investment into 
automotive AI firm Insider Media

● UAE Fintech Yuze Raises $30 Million Investment thestartupscene.me

● Pinewood Tech enters strategic partnership with Seez App Morningstar

● Trasna IoT Group acquires eSIM leader Workz PR Newswire

Company Updates

● Fero launches embedded personalisation e-commerce tool in UK Finextra

● Yas Island unveils all-new Airport Lounge at Zayed International Airport 
AlBawaba

● Dubai-based Huda Beauty weighs sale of fragrance division Gulf News

● Enata Bred follows the example of Żabka and Dino. The company opens 
an autonomous store und.. gospodarka.sos.pl

● SeaWorld Selects Patriot Glass Solutions, a C-Bond Subsidiary, to Install 
Protective Film at Th.. GlobeNewswire

● Finalrentals Expands Caribbean Reach Auto Rental News

● M42 signs agreement to manage Zayed Military Hospital in Sharjah 
Hospital Management

● UAE successfully conducts first-ever HAPS flights Gulf Business

● New platform helps jobseekers land their first role Khaleej Times

● Startup funding in Southeast Asia sees a 9% uptick in August: Tracxn e27

https://www.proactiveinvestors.com/companies/news/1056047/nextech3d-ai-expands-3d-and-ar-capabilities-with-acquisition-of-designhubz-s-ar-try-on-technology-1056047.html
https://seekingalpha.com/news/4148615-nextech3dai-acquires-designhubzs-augmented-reality-tech#source=first_level_url%3Amarket-news%7Csection_asset%3Amain%7Cline%3A6
https://greenstocknews.com/news/otcmkts/nexcf/nextech3d-ai-signs-loi-to-acquire-designhubz-expanding-its-3d-ar-portfolio-with-try-on-technology-for-wearables
https://www.khaleejtimes.com/business/dubai-parkin-raises-dh1-6-billion-ipo-oversubscribed-165-times
https://executivedigest.sapo.pt/noticias/portuguesa-paynest-levanta-1-milhao-de-euros-em-extensao-de-ronda-de-financiamento-e-prepara-internacionalizacao/
https://gulfbusiness.com/nmdc-energys-ipo-draws-23-9bn-in-orders/
https://www.insidermedia.com/news/midlands/pinewood-technologies-group-makes-minority-investment-into-automotive-ai-firm
https://thestartupscene.me/INVESTMENTS/UAE-Fintech-Yuze-Raises-30-Million-Investment
https://www.morningstar.co.uk/uk/news/AN_1725454564110796300/in-brief-pinewood-tech-enters-strategic-partnership-with-seez-app.aspx
https://www.prnewswire.com/news-releases/le-groupe-trasna-iot-acquiert-workz-leader-dans-le-domaine-des-esim-302236378.html
https://www.finextra.com/newsarticle/44718/fero-launches-embedded-personalisation-e-commerce-tool-in-uk?utm_medium=rssfinextra&utm_source=finextrafeed
https://www.albawaba.com/business/pr/yas-island-unveils-all-new-airport-1584970
https://gulfnews.com/business/retail/dubai-based-huda-beauty-weighs-sale-of-fragrance-division-1.1726045007673
https://gospodarka.sos.pl/enata-bred-idzie-za-przykladem-zabki-oraz-dino-firma-otwiera-sklep-autonomiczny-pod-szyldem-goraco-polecam-smaki-z-piekarni-21693647.html
https://www.globenewswire.com/news-release/2024/09/11/2944467/0/en/SeaWorld-Selects-Patriot-Glass-Solutions-a-C-Bond-Subsidiary-to-Install-Protective-Film-at-Theme-Park.html
https://www.autorentalnews.com/10227964/finalrentals-expands-caribbean-reach
https://www.hospitalmanagement.net/news/m42-sayed-military-hospital/
https://gulfbusiness.com/uae-successfully-conducts-first-ever-haps-flights/
https://www.khaleejtimes.com/business/start-ups/uae-new-platform-helps-jobseekers-land-their-first-role
https://e27.co/startup-funding-in-southeast-asia-sees-a-9-uptick-in-august-tracxn-20240906/
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Legal

● Maroc Telecom’s parent company to appeal $630M fine decision 
Techpoint.Africa

● European Commission launches first in-depth merger investigation under 
foreign subsidies reg.. AllAboutShipping

Partnerships

● Azercosmos, ABS sign African partnership Advanced Television

● Bnw Developments Partners With Anacity To Launch Bnw Living, A 
Unified Mobile-first .. Asian News International

● Zambia neobank Lupiya partners Network International for debit card 
Finextra

● BML partners with NCR, Wavetec to elevate self-banking network EIN 
Presswire

● NymCard and Mastercard partner for global money transfers The Paypers

● Arab Financial Services partners with Lune Technologies The Paypers

● NymCard extends BaaS reach with Mastercard Move Finextra

● Mastercard Partners with NymCard for Remittance Reach to 47 
Countries Finance Magnates

● OSN+ partners with castLabs to enhance content protection with 
cutting-edge multi-DRM technology, DR.. Benzinga

● Ooredoo Qatar partners with Landmark Group's Shukran loyalty 
programme Telecompaper

https://techpoint.africa/2024/07/11/maroc-telecoms-parent-appeal-fine/
https://allaboutshipping.co.uk/2024/07/03/briefing-european-commission-launches-first-in-depth-merger-investigation-under-foreign-subsidies-regulation/
https://advanced-television.com/2024/09/13/azercosmos-abs-sign-african-partnership/
https://www.aninews.in/news/business/bnw-developments-partners-with-anacity-to-launch-bnw-living-a-unified-mobile-first-customer-experience-platform20240913132301
https://www.finextra.com/pressarticle/102268/zambia-neobank-lupiya-partners-network-international-for-debit-card?utm_medium=rssfinextra&utm_source=finextrafeed
https://www.einnews.com/article/742783004/9dBdPEA9kWrXPYCc?ref=rss&ecode=yfIht78BBX8DpVVc
https://www.einnews.com/article/742783004/9dBdPEA9kWrXPYCc?ref=rss&ecode=yfIht78BBX8DpVVc
https://thepaypers.com/payments-general/nymcard-and-mastercard-partner-for-global-money-transfers--1270055
https://thepaypers.com/online-mobile-banking/arab-financial-services-partners-with-lune-technologies--1270032
https://www.finextra.com/pressarticle/102256/nymcard-extends-baas-reach-with-mastercard-move?utm_medium=rssfinextra&utm_source=finextrafeed
https://www.financemagnates.com/fintech/payments/mastercard-partners-with-nymcard-for-remittance-reach-to-47-countries/
https://www.benzinga.com/pressreleases/24/09/n40787379/osn-partners-with-castlabs-to-enhance-content-protection-with-cutting-edge-multi-drm-technology-dr
https://www.telecompaper.com/news/ooredoo-qatar-partners-with-landmark-groups-shukran-loyalty-programme--1511860
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People Movement

● Emily D’Silva joins Hotelier Middle East as editor Hotelier Middle East

● David Rivers joins Time Out Dubai as editor Hotelier Middle East

● Gulf Craft Group Announces Appointment of Yannis Haidis as Group ... 
AlBawaba

● Global Family Office Platform Kairoswealth Appoints Gaurav Babbar as 
Chief Business O.. Business News This Week

● Pradeep Kumar Joins NST Cyber as Chief Product Architect Devdiscourse

● W Dubai – The Palm announces two new appointments Hotelier Middle 
East

Other

● High Court Sanctions £2.2B Deal For Network International Law360

● Salik completes valuation of new toll gates; revises revenue guidance 
Arabian Business

● Salik revenue climbs 4.9% to $300m in H1 Arabian Business

● Parkin reports strong H1 2024 results amid expansion in Dubai Gulf 
Business

● Fintech Sav receives DFSA's in-principle approval for Category Gulf News

● Yahsat reports robust first half results for 2024 Travel Daily Media

● Yahsat revenue falls 3% in H1 Telecompaper

● Dubai Taxi Company reports strong growth in first half of 2024 Arabian 
Business

● Crypto custodian service obtains new FSP licence in Abu Dhabi Khaleej 
Times

● BNB Chain Q2 Losses Drop by 87% CryptoMode

https://www.hoteliermiddleeast.com/news/emily-dsilva-joins-hotelier-middle-east-as-editor
https://www.hoteliermiddleeast.com/people/appointments/david-rivers-joins-time-out-dubai-as-editor
https://www.albawaba.com/business/pr/gulf-craft-group-announces-appointment-1580171
https://businessnewsthisweek.com/business/global-family-office-platform-kairoswealth-appoints-gaurav-babbar-as-chief-business-officer/
https://www.devdiscourse.com/article/technology/3017456-pradeep-kumar-joins-nst-cyber-as-chief-product-architect
https://www.hoteliermiddleeast.com/news/w-dubai-the-palm-announces-two-new-appointments
https://www.hoteliermiddleeast.com/news/w-dubai-the-palm-announces-two-new-appointments
https://www.law360.com/privateequity/articles/1879113?utm_source=rss&utm_medium=rss&utm_campaign=section
https://www.arabianbusiness.com/industries/transport/salik-completes-valuation-of-new-toll-gates-revises-revenue-guidance
https://www.arabianbusiness.com/industries/transport/salik-revenue-climbs-4-9-to-300m-in-h1
https://gulfbusiness.com/parkin-h1-2024-results-amid-expansion-dubai/
https://gulfbusiness.com/parkin-h1-2024-results-amid-expansion-dubai/
https://gulfnews.com/technology/companies/fintech-sav-receives-dfsas-in-principle-approval-for-category-4-license-1.1723192313618
https://www.traveldailymedia.com/yahsat-reports-robust-first-half-results-for-2024/
https://www.telecompaper.com/news/yahsat-revenue-falls-3-in-h1--1507858
https://www.arabianbusiness.com/markets/equities/results/dubai-taxi-company-reports-strong-growth-in-first-half-of-2024
https://www.arabianbusiness.com/markets/equities/results/dubai-taxi-company-reports-strong-growth-in-first-half-of-2024
https://www.khaleejtimes.com/business/cryptocurrency/crypto-custodian-service-obtains-new-fsp-licence-in-abu-dhabi
https://www.khaleejtimes.com/business/cryptocurrency/crypto-custodian-service-obtains-new-fsp-licence-in-abu-dhabi
https://cryptomode.com/news/bnb-chain-q2-losses/


Geo Quarterly Report - UAE Tech - Q3 2024 Copyright © 2024, Tracxn Technologies Limited. All rights reserved.

Snapshot

Investments

Investors

Exits

New Unicorns

Citywise Trends

News

Appendix Explore more on Tracxn

Explore other Reports on Tracxn

Contents 



Copyright © 2024, Tracxn Technologies Limited. All rights reserved.Geo Quarterly Report - UAE Tech - Q3 2024

Recent funding rounds

Investment Trends

Most Active Investors

Top Funded Business Models

Explore more on Tracxn

All Tech Companies

UAE Tech Companies

Online Travel Companies

Companies using AI in Healthcare

Companies founded by Stanford GSB Alumni

Soonicorn club in Fintech

Analyst Picks in Israel Tech

Key News in FinTech

Angel Investors in United States

Bluebox

Companies Investment Activity

Miscellaneous

Company Detail Page of DoorDash

Competitors of Freshworks

Cap Table for TransferWise

Financials for Ola

Employee Count for Revolut

Company Due Diligence Exits

Public Companies

Acquired Companies

Most Active Acquirers

Reports

Delhivery - Company Report

Novel Foods - Business Model Report

HRTech - Feed Report

FinTech - Top Business Models Report

India Tech - Top Business Models Report

36

https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7CspecialFlags%5Etech%3Dyes%7CtransactionFundingRoundCategory%3DEquity%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/investmenttrends#%7CspecialFlags%5Etech%3Dyes%7CtransactionFundingRoundCategory%3DEquity%7Cuichart%3DtransactionFundingRoundDate-transactionFundingRoundAmount__sum!bar%252Blinear%253Aannual*transactionFundingRoundDate-numTransaction__count!line%252Blinear%253Aannual
https://tracxn.com/a/s/query/t/investments/t/activeinvestors#%7CspecialFlags%5Etech%3Dyes%7Cuichart%3DtransactionFundingRoundDate-transactionFundingRoundAmount__sum!bar%252Blinear%253Aannual*transactionFundingRoundDate-numTransaction__count!line%252Blinear%253Aannual
https://tracxn.com/a/s/query/t/market/t/topfundedbm#%7CspecialFlags%5Etech%3Dyes%7CfundingRoundCategory%3DEquity%7Cinterval%3D2years%7Cmetrics%3DsumFunding
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CspecialFlags%5Etech%3Dyes%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CpracticeAreaId%3D5b8e05fd4f0ca1fbcd643344%253AGeo%2520-%2520US%2520Tech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CfeedName%3DOnline%2520Travel%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/5b5877064f0c826f10d61bc1/t/companiescovered/t/all/card#%7Csort%3DpublishDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/5cb852f887870757cafbbd5f/t/companiescovered/t/all/card#%7Csort%3DpublishDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CsoonicornFlag%3Dt_all%7CpracticeAreaId%3D5409cf05e4b0831de3527d64%253AFinTech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CeditorRating%3Dt_all%7CpracticeAreaId%3D583410b1e4b0581f6ce7a8b3%253AGeo%2520-%2520Israel%2520Tech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/news/t/keynews#%7CpracticeAreaId%3D5409cf05e4b0831de3527d64%253AFinTech%7Csort%3DnewsPublishedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/people/t/angelinvestors#%7ClocationCountry%3DUnited%2520States%7Csort%3DpeopleCreatedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/bluebox/t/practiceareas
https://tracxn.com/a/companies/pK4Rlz7NtqK5lbtwaJhPYxsRp9n1O-RKEJ46jAnbdnM/doordash.com
https://tracxn.com/a/companies/8_Dap026fSSKgaP7xjgCpMxQw6f76HWVsOj13UUJtgU/freshworks.com/competitors
https://tracxn.com/a/companies/U6tj_yKQpk38P4hsJjSE9yN5g0Zp7-EPPz5y7a2I7Zg/transferwise.com/captables
https://tracxn.com/a/companies/X9pzP8PENT9otRQh2RzOIM0rOoblQXZowmouBlG1vKU/olacabs.com/financialstatements/4nX1CtqsC9RjBg8lE-aKbkVJ1dO4pXOqpYIg2IqaK48
https://tracxn.com/a/s/query/t/teamsize/t/employeecount#%7Cdomain%3Drevolut.com%7Csort%3DlatestEmployeeCountGrowthAbsoluteValue%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/public/card#%7CspecialFlags%5Etech%3Dyes%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/acquired/card#%7CspecialFlags%5Etech%3Dyes%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/acquisitions/t/activeacquirers#%7CspecialFlags%5Etech%3Dyes
https://tracxn.com/a/s/query/t/reports/t/company#%7CreporteditionsReportInfoCompanyId%3D52c04056e4b09a1f9f132c7f%253ADelhivery%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/reports/f_i-aWU_bqhezOXS5JZeGMNYUjv-Ji2M58M4XSqiyUs/Novel%20Foods%20-%20Business%20Model%20Report/reportDetails
https://tracxn.com/a/s/feed/538ca013e4b01fd726a7b617/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/reports/IJrug2GIk9U7DqzPyo6LieQpyC4i2A1I_K1lmZ7zCKo/Top%20Business%20Models%20in%20FinTech%20Report/reportDetails
https://tracxn.com/a/reports/CKUMsYTSPV00H5icvu0S_SmxHfd5kSZDwh-p-he6WkU/Top%20Business%20Models%20in%20India%20Tech%20Report/reportDetails
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https://tracxn.com/a/s/query/t/reports/t/bm#%7CreportBusinessModelName%3DNovel%2520Foods%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bm#%7CreportBusinessModelName%3DBlockchain%2520Network%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bm#%7CreportBusinessModelName%3DP2P%2520Remittance%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/feedgeo#%7CreportFeedName%3DFinTech%2520-%2520Europe%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/feedgeo#%7CreportFeedName%3DConsumer%2520Digital%2520-%2520SEA%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/feedgeo#%7CreportFeedName%3DHiTech%2520-%2520US%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/monthlyunicorn#%7CreportCategory%3DMonthly%2520Unicorn%2520Report%7CreportEditionName%3DMonthly%2520Unicorn%2520Report%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/company#%7CreporteditionsReportInfoCompanyId%3D52d12035e4b00c95d62755c1%253ATransferWise%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/company#%7CreporteditionsReportInfoCompanyId%3D52c3567be4b03a1193597d6c%253ACoursera%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/company#%7CreporteditionsReportInfoCompanyId%3D52c036e5e4b09a1f9f132c7c%253ABigBasket%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/geomonthly#%7CreportPracticeAreaName%3DGeo%2520-%2520US%2520Tech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/geomonthly#%7CreportPracticeAreaName%3DGeo%2520-%2520Europe%2520Tech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/geomonthly#%7CreportPracticeAreaName%3DGeo%2520-%2520China%2520Tech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bmgeo#%7CreportPracticeAreaName%3DGeo%2520-%2520India%2520Tech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bmgeo#%7CreportPracticeAreaName%3DGeo%2520-%2520Israel%2520Tech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bmgeo#%7CreportPracticeAreaName%3DGeo%2520-%2520UK%2520%2526%2520Ireland%2520Tech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/reports/f_i-aWU_bqhezOXS5JZeGMNYUjv-Ji2M58M4XSqiyUs/Novel%20Foods%20-%20Business%20Model%20Report/reportDetails
https://tracxn.com/a/s/businessmodel/5d08b74c977ce81e35b3cebf/5d08b8bb87870739ae5daeac/t/reports?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/reports/XubBsQHjobrc_j5-jGrpS63dLFUd93VpL0hpf_0ITps/P2P%20Online%20Remittance%20-%20Business%20Model%20Report/reportDetails
https://tracxn.com/a/reports/4WwMfsM26r7MCtgOyIVpo8SRryCnw-OYLKghNJQ9oTc/FinTech%20Europe%20-%20Feed%20Geo%20Report/reportDetails
https://tracxn.com/a/reports/vjZgVUMnz262Xt0fzNMOUzwASHmkTTFsjb14H0sViD0/Consumer%20Digital%20SEA%20-%20Feed%20Geo%20Report/reportDetails
https://tracxn.com/a/reports/JQjh6SSuXi7EDKql3qiC2zqPfMoU-OmAkco0LE2ANZs/HiTech%20US%20-%20Feed%20Geo%20Report/reportDetails
https://tracxn.com/a/reports/iX9XwY5MbAxxLnjnQtjUV5awNrYpaVD-dX8AMzGFk3M/Monthly%20Unicorn%20Report/reportDetails
https://tracxn.com/a/reports/0RXOOA-q2iS-6fMjWr8LGLC9s4gA2TKicPQQUhSBYfI/Transferwise%20-%20Company%20Report/reportDetails
https://tracxn.com/a/reports/gtYVoO4HRu6yOyjJlAuUblpZm_61h8Uyuy-_qx488VM/Coursera%20-%20Company%20Report
https://tracxn.com/a/reports/fkm9zihULdE4BinD3CAR-FS9L583tLKn111nYJ_ucjM/bigbasket%20-%20Company%20Report
https://tracxn.com/a/s/practicearea/5b8e05fd4f0ca1fbcd643344/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/practicearea/5788ea29e4b0eea30dd408b3/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/practicearea/541fb07fe4b077d38a84403b/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/practicearea/563098e2e4b0a21c87b2c9b2/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/practicearea/583410b1e4b0581f6ce7a8b3/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/practicearea/5b8e73bd4f0ca1fbcd67145c/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/538ca013e4b01fd726a7b617/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/52ff2cfce4b0b193ed664d1a/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/539aa8bae4b0d74685202596/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/practicearea/5409cf05e4b0831de3527d64/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/reports/tTOw8Ucv9DU6hr1RFDpmuRRaxMjF2rCHvPMYRNLLqkk/Top%20Business%20Models%20in%20Enterprise%20Applications%20Report/reportDetails
https://tracxn.com/a/s/feed/5b483cc54f0c2dced11e9f79/t/reports/t/all?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
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