
TRACXN GEO SEMI ANNUAL  REPORT

UAE TECH - H1 2024



Geo Semi Annual Report - UAE Tech - H1 2024 Copyright © 2024, Tracxn Technologies Limited. All rights reserved.

Snapshot

Investments

Investors

Exits

New Unicorns

Citywise Trends

News

Appendix

Contents 



Geo Semi Annual Report - UAE Tech - H1 2024 Copyright © 2024, Tracxn Technologies Limited. All rights reserved.

Snapshot Snapshot

Investments Geos Comparison

Investors

Exits

New Unicorns

Citywise Trends

News

Appendix

Contents 



Geo Semi Annual Report - UAE Tech - H1 2024 Copyright © 2024, Tracxn Technologies Limited. All rights reserved.4

Tracxn Insights (1/1)
● The UAE Tech startup ecosystem has raised a total of $234M in H1 2024 till date. It is a 62% drop in 

funding compared to H2 2023 and 47% drop from H1 2023.

○ Seed stage saw a total funding of $83M in H1 2024 till date, a drop of 50.6% from $168M raised 

in H2 2023 and a drop of 23.5% raised in H1 2023.

○ Early stage witnessed a total funding of $151M in H1 2024 till date, a drop of 13% from $174M 

raised in H2 2023 and an increase of 20.6% raised in H1 2023.

○ No funding raised in late-stage H1 2024 which is a drop as compared to $275M and $208M 

raised in late-stage H2 2023 and late-stage H1 2023 respectively.

● Dubai leads the space in terms of total funds raised in this H1 2024, followed by Abu Dhabi.

● Enterprise Applications, FinTech and Real Estate & Construction Tech were the top-performing sectors 

in H1 2024 in this space.
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● There were 9 acquisitions in H1 2024 which is a 25% decline compared to 12 acquisitions in H1 2023.

○ Drive Arabia, AIQ and Callmi are some of the companies that got acquired in H1 2024.

● Alef Education was the only company to go public in H1 2024.

● Wamda Capital, 500 Global and Middle East Venture Partners are the overall top investors in UAE 

Tech ecosystem.

● Oryx Fund, Middle East Venture Partners and Oraseya Capital are the overall top investors in UAE 

Tech ecosystem for H1 2024.

○ Elevation Capital, Balderton Capital and Jump Capital are the overall top early-stage investors in 

UAE Tech ecosystem for H1 2024.
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Tracxn Insights (2/2)
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Top Feeds

Feed $Funding

Online Travel $40.6M

Manufacturing Tech $30.0M

Food Tech $29.3M

Cryptocurrencies $24.0M

Sales Force Automation $20.0M

UAE Tech Snapshot - H1 2024
UAE Tech All time Stats

Summary

All Companies 9,697

Funded Companies 511

Total Funding $8.4B

Funding in last 24 months $2.3B

Cumulative Valuation of all 
Unicorns

$5.5B

Top Cities
Dubai ($7.6B)

Abu Dhabi ($729M)

Exits

Acquisitions 104

IPOs 6

Companies Covered

Unicorns 6

Soonicorns 13

Minicorns 77

Editor’s Pick 422

Series A+ 124

Series C+ 18

Acqui-Hires 27

Deadpooled 2,031

Top Funding Rounds

Company Round Details

Tumodo
(2022, Dubai)

$35.0M - Seed

Tenderd
(2018, Dubai)

$30.0M - Series A

Fortis
(2012, Dubai)

$20.0M - Series A

GrubTech
(2019, Dubai)

$15.0M - Series B

Stake
(2020, Dubai)

$14.0M - Series A

Top Cities

City $Funding

Dubai $213M

Abu Dhabi $13.9M
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$ Funding Series A+ rounds

Acquisitions

# Funding rounds

New additions to 
Soonicorn Club

$234M (vs $442M,

▼47%) 52 (vs 48,▲9%) 17 (vs 12,▲42%)

First Time Funded 
Companies 

29 (vs 36,▼19%)

- (vs 5,▼100%) 9  (vs 12,▼25%)

*Data from 01-Jan-2024 to 25-Jun-2024 is considered in report Note: Numbers in bracket indicate the values of H1 2023

New Unicorns

- (vs -) 1  (vs 0,▲100%)

IPOs
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UAE Tech vs. Major Geos Performance - H1 2024

 Metric UAE Global US India SEA UK

$ Funding $234M $102.1B $58.3B $5.0B $1.7B $7.2B

% of global funding (# 
Country Rank)

0.01% 100% 56.9% 5%(#4) 2% 7.01%

# Funding rounds 52 7023 2866 572 247 509

First Time Funded 
Companies

29 3387 1285 176 130 230

Series A+ rounds 17 3245 1495 213 99 232

New Unicorns - 40 20 3 0 1

Acquisitions 9 1824 720 42 37 208

IPOs 1 76 27 17 3 2

Top Countries by H1 2024 Funding

United States $58.3B

United Kingdom $7.2B

China $6.1B

India $5.0B

Israel $3.3B

Germany $3.2B

France $2.9B

Canada $2.1B

Netherlands $1.3B

Sweden $1.2B

7
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Top Funding Rounds in last 4 years

Company Funding Round 

Kitopi
(2018, Dubai)

$415M - Series C

Kitopi
(2018, Dubai)

$300M - Series C

Advanta
(1989, Dubai)

$300M - PE

Dubizzle Group
(2006, Dubai)

$200M - Series F

Tabby
(2019, Dubai)

$200M - Series D

Pure Harvest
(2016, Abu Dhabi)

$181M - Series D

One Moto
(2018, Dubai)

$150M - Series D

Rain
(2017, Dubai)

$110M - Series B

TruKKer
(2016, Abu Dhabi)

$100M - Series C

5ire
(2021, Dubai)

$100M - Series A

H-o-H Funding Trends

9

$ Funding (HoH) CAGR =  -62%

$ Funding (HoH, last 2yrs) CAGR =  -51%

Note: Funding includes only Equity Funding. It excludes Debt, Grant, Post-IPO and ICO funding.
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H-o-H Stage-wise Funding Trends

10

Note: Seed includes Seed, Angel rounds. Early Stage includes Series A,B rounds. Late Stage includes Series C+, PE, Pre-IPO rounds.

Stage-wise Number of RoundsStage-wise $ Invested

$1.1B $983M $442M $617M$777M $234M 70 52 48 6068 52

Seed Early Stage Late Stage Total Funding Seed Early Stage Late Stage Total Rounds
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Top Funding Rounds in H1 2024 (1/2)

11

Company $ Amount Round Date Investors

Tumodo  (2022, Dubai, $35.0M) $35M Seed Jan 2024 -

Tenderd  (2018, Dubai, $35.9M) $30M Series A Jun 2024 Liquid 2 Ventures, Soma Capital, A P Moller Holding, +3 more

Fortis  (2012, Dubai, $20.0M) $20M Series A Apr 2024 Opportunity Venture

GrubTech  (2019, Dubai, $33.4M) $15M Series B May 2024 Addition, Oryx Fund, Jahez

Stake  (2020, Dubai, $26.0M) $14M Series A May 2024 Mubadala, Aramco, Middle East Venture Partners, +2 more

Merit Incentives  (2016, Dubai, $17.0M) $12M Series A May 2024 ICAP, Tech Invest Com, Oryx Fund

WEE  (2021, Dubai, $18.5M) $12M Seed Apr 2024 SIG

The Cloud  (2019, Abu Dhabi, $22.0M) $12M Series B Feb 2024 MENA Moonshots, Alunapartners

UnifyApps  (2020, Dubai, $11.0M) $11M Series B May 2024 Elevation Capital

IVEX token  (2024, Dubai, $10.0M) $10M Series A Apr 2024 -

Digi Maaya  (2021, Dubai, $7.0M) $7M Series A Mar 2024 Mirai Capital

Lokalee  (2021, Dubai, $5.6M) $6M Seed Jan 2024 Crown Fund

https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dtenderd.com%7CtransactionFundingRoundDate%5Emin%3D11%252F06%252F2024%5Emax%3D11%252F06%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dgetstake.com%7CtransactionFundingRoundDate%5Emin%3D28%252F05%252F2024%5Emax%3D28%252F05%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
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Top Funding Rounds in H1 2024 (2/2)

12

Company $ Amount Round Date Investors

RemotePass  (2019, Dubai, $5.5M) $6M Series A Mar 2024 212 Vc, Swiss Founders Fund, Khwarizmi Ventures, +5 more

B2Trader  (2020, Dubai, $5.0M) $5M Series A Mar 2024 B2Broker

NOW Money  (2015, Dubai, $13.2M) $4M Series A Jun 2024 -

Oneness Labs  (2023, Dubai, $4.0M) $4M Seed Mar 2024 Fengwu Capital

Keyper  (2021, Dubai, $4.0M) $4M Series A May 2024 Middle East Venture Partners, BECO Capital, Annex In.., +1 more

ASI  (2017, $3.0M) $3M Seed Jan 2024 GSV Ventures

eesee  (2023, Dubai, $2.9M) $3M Seed Jan 2024 SevenX, Contango, Maven Capital, +1 more

CRYSP Farms  (2019, Dubai, $2.3M) $2M Seed Jan 2024 Gate Capital

Qeen  (2023, Dubai, $2.2M) $2M Seed Jun 2024 Jabbar, Wamda Capital, Phaze Ventures, +3 more

Kema  (2020, $2.0M) $2M Seed Feb 2024 Speedinvest, Dubai Future District Fund

FriendyM  (2016, Dubai, $2.0M) $2M Seed Jan 2024 -

SUSTAIN  (2019, $2.0M) $2M Seed Apr 2024 -

Full list of 52 Key Funding Rounds is available on Tracxn Platform

https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dremotepass.com%7CtransactionFundingRoundDate%5Emin%3D05%252F03%252F2024%5Emax%3D05%252F03%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Drealkeyper.com%7CtransactionFundingRoundDate%5Emin%3D16%252F05%252F2024%5Emax%3D16%252F05%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Deesee.io%7CtransactionFundingRoundDate%5Emin%3D10%252F01%252F2024%5Emax%3D10%252F01%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7Cdomain%3Dqeen.ai%7CtransactionFundingRoundDate%5Emin%3D06%252F06%252F2024%5Emax%3D06%252F06%252F2024%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://platform.tracxn.com/a/s/query/t/investments/t/transactions/card?h=5bad269522573d4908d37b58af6a0eaf7b60401e00355606451937f4e054a479&s=sort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
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Top Funded Business Models H1 2024

13

Rank Business Model $ Funding # Rounds  Top Funding Round

1 -- Online Corporate Travel $35.0M 1
Tumodo
$35.0M - Seed

2 -- B2B Equipment Rental $30.0M 1
Tenderd

$30.0M - Series A

3 -- Channel Sales Management $20.0M 1
Fortis

$20.0M - Series A

4 -- Restaurants Management Software $15.0M 1
GrubTech

$15.0M - Series B

5 -- Online Food Ordering Platforms $12.0M 1
The Cloud

$12.0M - Series B

6 ▼1 E-commerce Marketplaces $12.0M 1
WEE

$12.0M - Seed

7 -- Process Automation Software $11.0M 1
UnifyApps

$11.0M - Series B

8 -- General Purpose Cryptocurrencies $10.0M 1
IVEX token

$10.0M - Series A

9 -- Crypto-based Financial Services $7.0M 1
Digi Maaya

$7.0M - Series A

10 -- Remittance Softwares for Enterprises $5.5M 1
RemotePass

$5.5M - Series A

*  Rank is based on $Invested in last 1 quarter in the Business Model. ▲- Indicates change in Rank from previous quarter.
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H-o-H Investors

15

Top Institutional Investors with in H1 2024

Stage Investor name # Investments in H1 2024

Seed Stage

Hope Ventures 2 ( -- )

Oryx Fund 2 (▲100%)

Plus VC 2 ( -- )

Early Stage

Elevation Capital 1 ( -- )

Balderton Capital 1 ( -- )

Jump Capital 1 ( -- )

Existing InvestorsFirst-time Investors

H-o-H  # of unique Institutional Investors in UAE Tech

Note: First-time investors and Existing Investors are calculated from the available Equity Funding Rounds on Tracxn Platform. 1.The numbers in bracket correspond to the change 
from H1 2023.

# First Time Investors (4H) CAGR =  -7%

# First Time Investors (2H) CAGR =  +4%
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H-o-H International Investors
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Top International Institutional Investors in H1 2024

Stage Investor name # Investments in H1 2024

Seed Stage

Hope Ventures 2 ( -- )

Plus VC 2 ( -- )

Plug and Play Tech Center 1 ( -- )

Early Stage

Elevation Capital 1 ( -- )

Balderton Capital 1 ( -- )

Jump Capital 1 ( -- )

International Investors

H-o-H  # of unique Institutional Investors in UAE Tech

Note: International Investors are the investors who are based outside of the Geo mentioned in the report. 1.The numbers in bracket correspond to the change from H1 2023.
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Most Active Investors: Accelerators & Incubators

17

# Investor Name Country
# Overall 

investments
# Investments in 
Geo* - H1 2024

Notable Investments in Geo*

1 Hope Ventures Bahrain 6 2 The Digital Hoteiler ($1.0M), Thiqa Tutoring ($300K)

2 Plug and Play Tech Center United States 1499 1 Huspy ($37.0M), The Digital Hoteiler ($1.0M)

3 Hub71 United Arab Emirates 117 1 The Cloud ($22.0M), Growdash ($2.5M)

4 Techstars United States 4657 1 Retailhub ($300K)

5 Blockchain Founders Fund Singapore 130 1 Biconomy ($10.5M)

6 Borderless Capital United States 175 1 Biconomy ($10.5M)

7 Andromeda Capital Canada 11 1 Kaskade Finance

Note: *Geo = UAE Tech. The number in bracket refers to the total funding raised by the company.
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Most Active Investors: VC - Seed

18

# Investor Name Country
# Overall 

investments
# Investments in 
Geo* - H1 2024

Notable Investments in Geo*

1 Oryx Fund United Arab Emirates 20 2
GrubTech ($33.4M), Merit Incentives ($17.0M), NOW Money 
($13.2M)

2 Plus VC Nigeria 15 2 Growdash ($2.5M), Lune ($2.4M), Hayi ($325K)

3 Wamda Capital United Arab Emirates 96 1 eyewa ($32.1M), NOW Money ($13.2M), Qeen ($2.2M)

4 Oraseya Capital United Arab Emirates 23 1 RemotePass ($5.5M), Growdash ($2.5M)

5 TPN Investments United Arab Emirates 14 1 GrubTech ($33.4M), Growdash ($2.5M)

6 GSV Ventures United States 93 1 ASI ($3.0M)

7 Nama Ventures Saudi Arabia 55 1 Cargoz

8 Speedinvest Austria 285 1 Kema ($2.0M)

9 Rubylight Latvia 20 1 MegaMod ($1.9M)

10 10x Founders Germany 54 1 Qeen ($2.2M)

Note: *Geo = UAE Tech. The number in bracket refers to the total funding raised by the company.
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# Investor Name Country
# Overall 

investments
# Investments in 
Geo* - H1 2024

Notable Investments in Geo*

1 Elevation Capital India 191 1 UnifyApps ($11.0M)

2 Balderton Capital United Kingdom 243 1 Huspy ($37.0M)

3 Jump Capital United States 161 1 Biconomy ($10.5M)

4 Fifth Wall United States 134 1 Huspy ($37.0M)

5 Addition United States 62 1 GrubTech ($33.4M)

6 Tech Invest Com Saudi Arabia 16 1 Merit Incentives ($17.0M)

7 Quadri Ventures United Kingdom 4 1 Tenderd ($35.9M)

8 Nakhla Ventures 2 1 Tenderd ($35.9M)

Most Active Investors: VC - Early Stage

19

Note: *Geo = UAE Tech. The number in bracket refers to the total funding raised by the company.
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# Investor Name Country
# Overall 

investments
# Investments in 
Geo* - H1 2024

Notable Investments in Geo*

1 Annex Investments United Arab Emirates 12 1 Keyper ($4.0M), Holo

2 Silver Lake United States 182 1 WeCare ($100K)

3 General Atlantic United States 373 1 eyewa ($32.1M)

4 Crown Fund Luxembourg 6 1 Lokalee ($5.6M)

5 Tau Capital Canada 6 1 Airwater

6 Endeavor United States 3 1 RemotePass ($5.5M)

7 Opportunity Venture China 2 1 Fortis ($20.0M)

Most Active Investors: PE

20

Note: *Geo = UAE Tech. The number in bracket refers to the total funding raised by the company.
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Exit Snapshot - H1 2024

22

IPOs - H1 2024 
(vs H1 2023)

Acquisitions - H1 
2024 (vs H1 
2023)

-  (vs -)

Avg. yrs from first 
funding to IPO

2.3  (vs 6.3)

Avg. yrs from first 
funding to Acq.

-  (vs -)

Avg. Funding raised before IPO

-  (vs $192M)

Avg. Funding raised before 
Acq.

$25.7M  (vs -)

Avg. IPO Mcap

-  (vs $119M)

Avg. Acq. Price

1  (vs 0)

# IPOs 

9  (vs 12)

# Acquisitions 

Investor # Exits Notable Exit

Hilbert 1 HAYVN

Red Acre Ventures 1 HAYVN

Top Investors by # Exits - H1 2024 H-o-H Exit Trends

# Acquisitions

Acq.

Drive Arabia
(2004, Dubai)

-

AIQ
(2020, Abu Dhabi)

-

Callmi
(2023, Dubai)

-

Top Exits - H1 2024

Type Company Acq. Price/IPO Mcap

IPO
Alef Education
(2015, Abu Dhabi)

$25.7M

# IPOs
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List of IPOs - H1 2024

23

Company Investors IPO Date IPO Mcap

Alef Education
(2015, Abu Dhabi)

- Jun 2024 $25.7M
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List of Acquisitions - H1 2024

24

Company Acquirer(s) Acq. Date Acq.  Price

Drive Arabia
(2004, Dubai)

Dubizzle Group May 2024 NA

AIQ
(2020, Abu Dhabi)

Presight May 2024 NA

Callmi
(2023, Dubai)

Brinc May 2024 NA

XpertLearning
(2003, Dubai)

Leoron Apr 2024 NA

MiFunder
(2023, Dubai)

Levenue Mar 2024 NA

Pentugram
(2017, Abu Dhabi)

RasMal Mar 2024 NA

HAYVN
(2018, Abu Dhabi)

Deus X Feb 2024 NA

Bustanica
(2022, Dubai)

Emirates Flight Catering Feb 2024 NA

LOGX
(2016, Dubai)

Elite Jan 2024 NA

View all 9 companies on Tracxn Platform

https://platform.tracxn.com/a/s/practicearea/64e57ac9be665801669b868e/t/companiescovered/t/all/card?h=e4f48f559214e244ee1b25fc293632d03a64d61cd921e4ba71ea42be3c10af58&s=sort%3DacquisitionDate%7Corder%3DDESC
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# Acquirer Country # Acq.
Average 

Acq. Price
Companies Acquired

1 Dubizzle Group
United Arab 

Emirates
1 - Drive Arabia 

2 Presight
United Arab 

Emirates
1 - AIQ 

3 Brinc China 1 - Callmi 

4 Leoron
United Arab 

Emirates
1 - XpertLearning 

5 Levenue Netherlands 1 - MiFunder 

6 RasMal Saudi Arabia 1 - Pentugram 

7 Deus X United Kingdom 1 - HAYVN 

8
Emirates Flight 
Catering

United Arab 
Emirates

1 - Bustanica 

9 Elite
United Arab 

Emirates
1 - LOGX 

Most Active Acquirers

25

Note: Numbers in bracket indicate the Acquisition Price of the company.
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Unicorn Trends in H1 2024

27

Note: Investors refers to Institutional Investors only. Top Investors are calculated based on investments before the Unicorn Round. 

UAE Tech - H1 
2024 (vs H1 2023)

Global Tech - H1 
2024 (vs H1 2023)

0 (vs -)

# Total Unicorns 

40 (vs 33)

# Total Unicorns 

- (vs -)

Avg Years from Series A 
to Unicorn Round

4 (vs 3.1)

Avg Years from Series A 
to Unicorn Round

- (vs -)

Avg $ Funding before Unicorn 
Round

$266M (vs $192M)

Avg $ Funding before Unicorn 
Round

- (vs -)

Avg # Funding Rounds 
before Unicorn Round

3.6 (vs 2.8)

Avg # Funding Rounds 
before Unicorn Round

- (vs -)

Avg Institutional Investors 
before Unicorn Round

8.7 (vs 6.6)

Avg Institutional Investors 
before Unicorn Round
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Distribution by Cities - Total Funding ($)

Tumodo
($35.0M)

The Cloud
($12.0M)

Tabby
($200M)

Andalusia ..
($48.0M)

One Moto
($150M)

Numi
($20.0M)

Advanta
($300M)

TruKKer
($100M)

Kitopi
($300M)

Pure Harve..
($181M)

Kitopi
($415M)

Pure Harve..
($64.5M)

Lyve
($35.0M)

Pure Harve..
($50.0M)

Tabby
($23.0M)

MidChains
($NaNB)

Top CompaniesTotal Funding

$234M

$617M

$442M

$983M

$1.1B

$777M

$341M

$115M

Other CitiesAbu DhabiDubai

Citywise Trends - Total Funding
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Citywise Trends - Funding raised in last 1 Year

30

Funding raised in 1 year (Market Share %)

Rank City
H1 2024 H2 2023

Top Funded Companies in H1 2024
# % # %

1 Dubai $213M 91 % $547M 89 % Tumodo $35.0M Tenderd $30.0M Fortis $20.0M

2 Abu Dhabi $13.9M 6 % $64.8M 10 % The Cloud $12.0M Hubpay $1.5M Thiqa Tuto.. $300K
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Recent Key News (1/3)

32

Transactions

● “Paris-based Fintech Startup Hero Secures €11.3 Million Funding Round 
to Revolutionize B.. Global Village Space

● ATMIO gets 5.1 million euros in Seed round Hamburg Startups

● Megamod raises $1.9M for user-generated content platform DNyuz

● Maxim AI Secures $3 Million to Accelerate AI Product Development 
Startup Story

● Dubai Parkin raises Dh1.6 billion; IPO oversubscribed 165 times Khaleej 
Times

● NOW Money raises USD 4 million The Paypers

● Firm raises $30m to boost AI telematics for heavy equipment Build in 
Digital

● NOW Money Secures $4 Million in Investment for Business Expansion 
and Technological Advanceme.. Fintech Finance

● CredAble Secures INR 30 Cr. from SIDBI to Facilitate Financing for India’s 
MSMEs and .. Business News This Week

● Parkin IPO shares for retail investors increased due to demand Khaleej 
Times

Company Updates

● QM Labs Successfully Aquacultures the Gulf Blenny (Ecsenius pulcher) 
Pet Age

● Pyypl achieves Visa Principal Licence Membership Finextra

● BoundlessPay's $BPay Token LBP Launch on Fjord Foundry: Empowering 
Users with Next-Gen Digital .. EIN Presswire

● BitOasis expands in GCC with new Bahrain licence and office Trade Arabia

● BNB Chain Successfully Completes BEP 336 Upgrade Inspired by 
Ethereum Coinspeaker

● Blockchain network HAQQ reveals plans for gold-backed stablecoin, 
tokenised sukuk to boost I.. Arabian Business

● Finalrentals Enters Rental Car Market in Turkey Auto Rental News

● Geepas launches new look packaging Khaleej Times

● Musafir.com opens Mumbai head office Khaleej Times

● Altus Formulation and Spektar Join Forces in New Specialty Company 
Spektus Pharma GlobeNewswire

https://www.globalvillagespace.com/tech/paris-based-fintech-startup-hero-secures-e11-3-million-funding-round-to-revolutionize-banking-for-small-businesses/
https://www.hamburg-startups.net/atmio-bekommt-51-millionen-euro-in-seed-runde/
https://dnyuz.com/2024/06/19/megamod-raises-1-9m-for-user-generated-content-platform/
https://startupstorymedia.com/insights-maxim-ai-secures-3-million-to-accelerate-ai-product-development/
https://www.khaleejtimes.com/business/dubai-parkin-raises-dh1-6-billion-ipo-oversubscribed-165-times
https://www.khaleejtimes.com/business/dubai-parkin-raises-dh1-6-billion-ipo-oversubscribed-165-times
https://thepaypers.com/online-mobile-banking/now-money-raises-usd-4-million--1268618
https://buildindigital.com/firm-raises-30m-to-boost-ai-telematics-for-heavy-equipment/
https://buildindigital.com/firm-raises-30m-to-boost-ai-telematics-for-heavy-equipment/
https://ffnews.com/newsarticle/funding/now-money-secures-4-million-in-investment-for-business-expansion-and-technological-advancements/
https://businessnewsthisweek.com/business/credable-secures-inr-30-cr-from-sidbi-to-facilitate-financing-for-indias-msmes-and-women-led-businesses/
https://www.khaleejtimes.com/business/markets/uae-parkin-increases-number-of-shares-allocated-to-retail-investors-in-its-ipo
https://www.khaleejtimes.com/business/markets/uae-parkin-increases-number-of-shares-allocated-to-retail-investors-in-its-ipo
https://www.petage.com/qm-labs-successfully-aquacultures-the-gulf-blenny-ecsenius-pulcher/
https://www.finextra.com/pressarticle/101270/pyypl-achieves-visa-principal-licence-membership?utm_medium=rssfinextra&utm_source=finextrafeed
http://www.einnews.com/pr_news/721762587/boundlesspay-s-bpay-token-lbp-launch-on-fjord-foundry-empowering-users-with-next-gen-digital-banking-solutions?ref=rss&ecode=yfIht78BBX8DpVVc&utm_source=RSSNews&utm_medium=rss&utm_campaign=Banking+Industry+News&utm_content=article
https://www.tradearabia.com/news/BANK_423347.html
https://www.coinspeaker.com/bnb-chain-completes-bep-336-upgrade/
https://www.arabianbusiness.com/industries/banking-finance/blockchain-network-haqq-reveals-plans-for-gold-backed-stablecoin-tokenised-sukuk-to-boost-islamic-interbank-market
https://www.autorentalnews.com/10223644/finalrentals-enters-rental-car-market-in-turkey
https://www.khaleejtimes.com/business/geepas-launches-new-look-packaging
https://www.khaleejtimes.com/business/local/musafir.com-opens-mumbai-head-office
https://www.globenewswire.com/news-release/2024/06/18/2900183/0/en/Altus-Formulation-and-Spektar-Join-Forces-in-New-Specialty-Company-Spektus-Pharma.html
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Legal

● First Civil Lawsuit Filed Against Crypto Platform JPEX for Alleged Fraud 
Bitcoin

● Investment platform Sarwa fined $122,500 by Abu Dhabi Global Market 
regulator The National

● Terra Classic community accuses Karak developer Andalusia Labs of 
stealing 200 million USTC tokens PANews

● Zeebu Leads Charge in Web3 Payments as it Soars to $1 Billion Milestone 
in Q1 bitcoinethereumnews.com

Partnerships

● BNB Chain Integrates with The Graph for Better Data Access 
Shareandstocks

● Edge And Thales Announce Partnership For Radio Communications 
Development And Manufacturing.. Microwave Journal

● Light Protocol And Helius Labs Unveil ‘Zk Compression’ To Enhance 
Solana’s Efficiency Coinspeaker

● Nissan set to advance customer experience through new strategic 
partnerships with CAFU and YallaComp.. AlBawaba

● Careem partners with Payrails to optimise payment solutions across 
MENA Arabian Business

● Edge Group and KNDS to collaborate in the land defence domain Trade 
Arabia

● Zeeve RaaS partners with Ternoa for the launch of their zkEVM+ L2 CDK 
chain Express Computer

● LeapCharger Corporation Signs MOU With Electrical Installation 
Company NewMediaWire

● Joyalukkas Exchange and SBI in partnership Khaleej Times

● Virtuoso NetSoft and Etisalat Forge Strategic Partnership to 
Revolutionize Global Co.. Asian News International

https://news.bitcoin.com/first-civil-lawsuit-filed-against-crypto-platform-jpex-for-alleged-fraud/
https://www.thenational.ae/business/markets/2024/05/21/financial-adviser-sarwa-fined-122500-by-abu-dhabi-global-market-regulator/
https://www.panewslab.com/zh/sqarticledetails/9e2pdclw.html
https://bitcoinethereumnews.com/tech/zeebu-leads-charge-in-web3-payments-as-it-soars-to-1-billion-milestone-in-q1/?utm_source=rss&utm_medium=rss&utm_campaign=zeebu-leads-charge-in-web3-payments-as-it-soars-to-1-billion-milestone-in-q1
https://www.shareandstocks.com/bnb-chain-integrates-with-the-graph-for-better-data-access/
https://www.microwavejournal.com/articles/42268-edge-and-thales-announce-partnership-for-radio-communications-development-and-manufacturing-in-the-uae
https://www.coinspeaker.com/light-protocol-helius-labs-zk-compression-solanas/
https://www.albawaba.com/business/pr/nissan-set-advance-customer-experience-1573224
https://www.arabianbusiness.com/industries/banking-finance/careem-partners-with-payrails-to-optimise-payment-solutions-across-mena
https://www.tradearabia.com/news/MISC_423329.html
https://www.tradearabia.com/news/MISC_423329.html
https://www.expresscomputer.in/news/zeeve-raas-partners-with-ternoa-for-the-launch-of-their-zkevm-l2-cdk-chain/113139/
https://www.newmediawire.com/news/leapcharger-corporation-signs-mou-with-electrical-installation-company-7075683
https://www.khaleejtimes.com/business/joyalukkas-exchange-and-sbi-in-partnership
https://www.aninews.in/news/business/virtuoso-netsoft-and-etisalat-forge-strategic-partnership-to-revolutionize-global-communication20240617151625
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People Movement

● Amanah Appoints Jack Saidi As Operations Manager In Lebanon 
GlobeNewswire

● Former MultiBank Sales Director Takes Helm as CEO at MHMarkets 
Finance Magnates

● Obaid Humaid Al Tayer appointed Etisalat chairman Khaleej Times

● Andrey Dashin’s Exinity Onboards New Group CFO Finance Magnates

● Equiti Names Husam Al Kurdi Cyprus as Managing Director Finance 
Magnates

● M42 unveils Advisory Board of world-renowned experts Trade Arabia

● ABS appoints Rigolle as CEO Advanced Television

● Yahsat appoints Somani as Chief Growth and Strategy Officer Trade Arabia

● MyCrane Names New Director of Business Development in the U.S. 
rermag.com

● Huda Kattan Is Back As Ceo Of Huda Beauty; Announces A Redesign For 
Her Brand Global CosmeticNews

Other

● Yahsat ranked among top 10 most sustainable companies in ME Trade 
Arabia

● Union Coop receives Dubai Chamber CSR Label for fifth year in a row 
Khaleej Times

● Klickl Obtains Financial Services Permission in Abu Dhabi to Enhance 
Web3 Offerings for SMEs Crowdfund Insider

● Yahsat obtains tier 4 certification from World Teleport Association for 
Abu Dhabi facility Telecompaper

● Comera Financial Holding Paves the Way for Innovative Fintech Solutions 
in the MENA Region Fintech Finance

● Fils recognised in Deloitte Technology Fast 50 Middle East My Startup 
World

● Phoenix Group PLC Posts Stellar 2024 First Quarter Results with Surge in 
Assets and Profits Benzinga

● Yahsat reports strong first quarter results for 2024 Khaleej Times

● Yahsat revenue up 1% in Q1, underlying EBITDA improves 7% 
Telecompaper

● Dubai’s Salik revenue up 8% to $153m in Q1 Arabian Business

https://www.globenewswire.com/news-release/2024/06/24/2902779/0/ar/%D8%A3%D9%85%D8%A7%D9%86%D8%A9-%D8%AA%D8%B9%D9%8A%D9%91%D9%86-%D8%AC%D8%A7%D9%83-%D8%B3%D8%B9%D9%8A%D8%AF%D9%8A-%D9%85%D8%AF%D9%8A%D8%B1%D8%A7%D9%8B-%D9%84%D9%84%D8%B9%D9%85%D9%84%D9%8A%D8%A7%D8%AA-%D9%81%D9%8A-%D9%84%D8%A8%D9%86%D8%A7%D9%86.html
https://www.financemagnates.com//executives/former-multibank-sales-director-takes-helm-as-ceo-at-mhmarkets/
https://www.khaleejtimes.com/business/telecom/obaid-humaid-al-tayer-appointed-etisalat-chairman
https://www.financemagnates.com//executives/andrey-dashins-exinity-onboards-new-group-cfo/
https://www.financemagnates.com//executives/exclusive-equiti-names-husam-al-kurdi-cyprus-as-managing-director/
https://www.financemagnates.com//executives/exclusive-equiti-names-husam-al-kurdi-cyprus-as-managing-director/
http://tradearabia.com/news/HEAL_421994.html
https://advanced-television.com/2024/04/17/abs-appoints-rigolle-as-ceo/
http://www.tradearabia.com/news/IT_420635.html
http://rermag.com/aerial-lifting/cranes/article/55000385/mycrane-names-new-director-of-business-development-in-the-us
https://www.globalcosmeticsnews.com/huda-kattan-is-back-as-ceo-of-huda-beauty-announces-a-redesign-for-her-brand/
https://www.tradearabia.com/news/HEAL_423339.html
https://www.tradearabia.com/news/HEAL_423339.html
https://www.khaleejtimes.com/business/union-coop-receives-dubai-chamber-csr-label-for-fifth-year-in-a-row
https://www.crowdfundinsider.com/2024/05/225555-klickl-obtains-financial-services-permission-in-abu-dhabi-to-enhance-web3-offerings-for-smes/
https://www.telecompaper.com/news/yahsat-obtains-tier-4-certification-from-world-teleport-association-for-abu-dhabi-facility--1501526
https://ffnews.com/newsarticle/paytech/comera-financial-holding-paves-the-way-for-innovative-fintech-solutions-in-the-mena-region/
https://mystartupworld.com/fils-recognised-in-deloitte-technology-fast-50-middle-east/
https://mystartupworld.com/fils-recognised-in-deloitte-technology-fast-50-middle-east/
https://www.benzinga.com/pressreleases/24/05/g38892512/phoenix-group-plc-posts-stellar-2024-first-quarter-results-with-surge-in-assets-and-profits
https://www.khaleejtimes.com/business/yahsat-reports-strong-first-quarter-results-for-2024
https://www.telecompaper.com/news/yahsat-revenue-up-1-in-q1-underlying-ebitda-improves-7--1500303
https://www.arabianbusiness.com/industries/transport/dubais-salik-revenue-up-8-to-153m-in-q1
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https://tracxn.com/a/s/query/t/investments/t/transactions/card#%7CspecialFlags%5Etech%3Dyes%7CtransactionFundingRoundCategory%3DEquity%7Csort%3DtransactionFundingRoundDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/investments/t/investmenttrends#%7CspecialFlags%5Etech%3Dyes%7CtransactionFundingRoundCategory%3DEquity%7Cuichart%3DtransactionFundingRoundDate-transactionFundingRoundAmount__sum!bar%252Blinear%253Aannual*transactionFundingRoundDate-numTransaction__count!line%252Blinear%253Aannual
https://tracxn.com/a/s/query/t/investments/t/activeinvestors#%7CspecialFlags%5Etech%3Dyes%7Cuichart%3DtransactionFundingRoundDate-transactionFundingRoundAmount__sum!bar%252Blinear%253Aannual*transactionFundingRoundDate-numTransaction__count!line%252Blinear%253Aannual
https://tracxn.com/a/s/query/t/market/t/topfundedbm#%7CspecialFlags%5Etech%3Dyes%7CfundingRoundCategory%3DEquity%7Cinterval%3D2years%7Cmetrics%3DsumFunding
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CspecialFlags%5Etech%3Dyes%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CpracticeAreaId%3D5b8e05fd4f0ca1fbcd643344%253AGeo%2520-%2520US%2520Tech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CfeedName%3DOnline%2520Travel%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/5b5877064f0c826f10d61bc1/t/companiescovered/t/all/card#%7Csort%3DpublishDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/feed/5cb852f887870757cafbbd5f/t/companiescovered/t/all/card#%7Csort%3DpublishDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CsoonicornFlag%3Dt_all%7CpracticeAreaId%3D5409cf05e4b0831de3527d64%253AFinTech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/all/card#%7CeditorRating%3Dt_all%7CpracticeAreaId%3D583410b1e4b0581f6ce7a8b3%253AGeo%2520-%2520Israel%2520Tech%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/news/t/keynews#%7CpracticeAreaId%3D5409cf05e4b0831de3527d64%253AFinTech%7Csort%3DnewsPublishedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/people/t/angelinvestors#%7ClocationCountry%3DUnited%2520States%7Csort%3DpeopleCreatedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/bluebox/t/practiceareas
https://tracxn.com/a/companies/pK4Rlz7NtqK5lbtwaJhPYxsRp9n1O-RKEJ46jAnbdnM/doordash.com
https://tracxn.com/a/companies/8_Dap026fSSKgaP7xjgCpMxQw6f76HWVsOj13UUJtgU/freshworks.com/competitors
https://tracxn.com/a/companies/U6tj_yKQpk38P4hsJjSE9yN5g0Zp7-EPPz5y7a2I7Zg/transferwise.com/captables
https://tracxn.com/a/companies/X9pzP8PENT9otRQh2RzOIM0rOoblQXZowmouBlG1vKU/olacabs.com/financialstatements/4nX1CtqsC9RjBg8lE-aKbkVJ1dO4pXOqpYIg2IqaK48
https://tracxn.com/a/s/query/t/teamsize/t/employeecount#%7Cdomain%3Drevolut.com%7Csort%3DlatestEmployeeCountGrowthAbsoluteValue%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/public/card#%7CspecialFlags%5Etech%3Dyes%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/companiescovered/t/acquired/card#%7CspecialFlags%5Etech%3Dyes%7Csort%3Drelevance%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/acquisitions/t/activeacquirers#%7CspecialFlags%5Etech%3Dyes
https://tracxn.com/a/s/query/t/reports/t/company#%7CreporteditionsReportInfoCompanyId%3D52c04056e4b09a1f9f132c7f%253ADelhivery%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/reports/f_i-aWU_bqhezOXS5JZeGMNYUjv-Ji2M58M4XSqiyUs/Novel%20Foods%20-%20Business%20Model%20Report/reportDetails
https://tracxn.com/a/s/feed/538ca013e4b01fd726a7b617/t/reports/t/overview?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/reports/IJrug2GIk9U7DqzPyo6LieQpyC4i2A1I_K1lmZ7zCKo/Top%20Business%20Models%20in%20FinTech%20Report/reportDetails
https://tracxn.com/a/reports/CKUMsYTSPV00H5icvu0S_SmxHfd5kSZDwh-p-he6WkU/Top%20Business%20Models%20in%20India%20Tech%20Report/reportDetails
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https://tracxn.com/a/s/query/t/reports/t/bm#%7CreportBusinessModelName%3DNovel%2520Foods%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bm#%7CreportBusinessModelName%3DBlockchain%2520Network%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bm#%7CreportBusinessModelName%3DP2P%2520Remittance%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/feedgeo#%7CreportFeedName%3DFinTech%2520-%2520Europe%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/feedgeo#%7CreportFeedName%3DConsumer%2520Digital%2520-%2520SEA%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/feedgeo#%7CreportFeedName%3DHiTech%2520-%2520US%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/monthlyunicorn#%7CreportCategory%3DMonthly%2520Unicorn%2520Report%7CreportEditionName%3DMonthly%2520Unicorn%2520Report%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/company#%7CreporteditionsReportInfoCompanyId%3D52d12035e4b00c95d62755c1%253ATransferWise%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/company#%7CreporteditionsReportInfoCompanyId%3D52c3567be4b03a1193597d6c%253ACoursera%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/company#%7CreporteditionsReportInfoCompanyId%3D52c036e5e4b09a1f9f132c7c%253ABigBasket%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/geomonthly#%7CreportPracticeAreaName%3DGeo%2520-%2520US%2520Tech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/geomonthly#%7CreportPracticeAreaName%3DGeo%2520-%2520Europe%2520Tech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/geomonthly#%7CreportPracticeAreaName%3DGeo%2520-%2520China%2520Tech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bmgeo#%7CreportPracticeAreaName%3DGeo%2520-%2520India%2520Tech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bmgeo#%7CreportPracticeAreaName%3DGeo%2520-%2520Israel%2520Tech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/s/query/t/reports/t/bmgeo#%7CreportPracticeAreaName%3DGeo%2520-%2520UK%2520%2526%2520Ireland%2520Tech%7Csort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/reports/f_i-aWU_bqhezOXS5JZeGMNYUjv-Ji2M58M4XSqiyUs/Novel%20Foods%20-%20Business%20Model%20Report/reportDetails
https://tracxn.com/a/s/businessmodel/5d08b74c977ce81e35b3cebf/5d08b8bb87870739ae5daeac/t/reports?s=sort%3DgeneratedDate%7Corder%3DDEFAULT
https://tracxn.com/a/reports/XubBsQHjobrc_j5-jGrpS63dLFUd93VpL0hpf_0ITps/P2P%20Online%20Remittance%20-%20Business%20Model%20Report/reportDetails
https://tracxn.com/a/reports/4WwMfsM26r7MCtgOyIVpo8SRryCnw-OYLKghNJQ9oTc/FinTech%20Europe%20-%20Feed%20Geo%20Report/reportDetails
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